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‘ I IDENTIFICATION
NAME OF BROKER-DEALER: ‘'U-TRADE BROKERAGE, LIC . -
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'NAME AND TELEPHONE NUMBER OF PERSON TO OONTACT IN REGARD TO THIS REPORT

DAVID FURZE (201) 541-2400
(Arc2 Code - Tekepbao: Naj

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACOOUNTANT whost opiniont is contained in this Report*
ZELLER WEISS & KAHN, LLP :

’ M—Vh@unuﬁﬂ&m :
1084 ROUTE 22 VEST MOUNTAINSIDE N.J.: 07092
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CHECK ONE: qQED
O Public Accountant . Rg,;gm‘x
O Accountant not resident in United States or any of is possessions. | / MM
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Claims for exemption from the requirement that the armual report be covered by the opinion of en independent public eccountént
vuust be supported by a statement of focts end circumstances refied on as the basis for the exemption. See section 240.17¢-5(e)(2).
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OATH OR AFFIRMATION

-

], _DAVID FURZE

. swear (or affirm) that, (o the

* best of my knowledge and beliel the accompanying financial statement and supporting schedules pertaining to the firm of

U-TRADE BROKERAGE, LLC
— , as of
DECEMBER 31, 2003 » are true and correct. I further swear (or affirm) that neither the company

nor any partuer, propnctor principal ofﬁccr or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

Tuke

.This report** contains (check all applicable boxes):
® (a) Facing page.
El (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
E] (d) Statement of Changes in Finandial Condition. .
(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Propnetor’s Capital.
H §) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
’ﬂ,(g)ComputanonofNet(hml
i, (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
; 1 Information-Relating to the Posssssion or control Requirements Under Rule 15¢3-3.
B ti) AReoondlmuomhdndingappmmmuphnMoftthompuhnmodeG&pﬂﬂUndaRﬂe15c3-l and the
@ﬂ}compmauonmeamauonoftthaacheqummsUndaExmonfRulec%

»Akgndhauonbamthcmditedmdmudned&mmomeawal Condition with respect to methods of con-
on.

$) ‘(.- An Oath or Affirmation.
YA copy of the SIPC Supplemental Repon.
L6Y.A report describing any material inadequacies found 0 exist or found to have existed since the date of the previous andit.
Andependent auditor's report on internal accounting comtrol. -

BRI Dtions of confidential treatment of certain portions of this filing, see section 240.17a-S(e3).
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1084 Route 22 West Melvin H. Zeller, CPA
Mountainside, NJ 07092 Harold N. Binenstock, CPA
TEL: 908-789-001 1 Stephen E. Rosenthal, CPA
FAX: 908-789-0027 Alfred 1. Padovano, CPA

Philip E. Hunrath, CPA
Peter . Quigley, CPA

INDEPENDENT AUDITORS’ REPORT

Member
U-Trade Brokerage, LLC

We have audited the accompanying statement of financial condition of
U-Trade Brokerage, LLC (a development stage company), as of December 31, 2003,
and the related statements of operations, cash flows and changes in members’
capital for the year then ended that you are filing pursuant to Rule 17a-5
under the Securities Exchange Act of 1934. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally
accepted in the United States of America. Those standards require that we
prlan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above
present fairly, in all material respects, the financial position of
U-Trade Brokerage, LLC as of December 31, 2003 and the results of its
operations and its cash flows for the year then ended, in conformity with
accounting principles generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the
basic financial statements taken as a whole. The information contained in
Schedules "1" through "4" is presented for the purposes of additional analysis
and is not a required part of the basic financial statements but is
supplementary information required by Rule 17a-5 of the Securities and
Exchange Commission and has been subjected to the auditing procedures applied
in the audit of the basic financial statements and, in our opinion, is fairly
stated in all material respects in relation to the basic financial statements
taken as a whole. ’
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Mountainside, New Jersey
February 21, 2004
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U~TRADE BROKERAGE, LLC
(A DEVELOPMENT STAGE COMPANY)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2003

ASSETS

Current assets:
Cash

Total current assets

Other assets:
Clearing deposit

LIABILITIES AND MEMBERS’ CAPITAL

Current liabilities
Accounts payable

Total liabilities (all current)
Members’ capital:

Members’ capital contributions
Deficit accumulated during the development stage

See notes to financial statements.

$ 10,334

10,334

74,985

$ 85,319

$_ 8,130

8,130

182,112
(_104,923)

77,189

$ 85,319



