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tion Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING ____12-01-2002
) MM/DD/YY

AND ENDING _11-30-2003
R MM/DD/YY

A, RECISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
AGF SECURITIES INC.

OFFICIAL USE ONLY

" ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No. )

FIRM 1D. NO.
66. WELLINGTON STREET WEST  31st FLOOR '

(No. and Sueet) »

TORONTO ONTARIO M5K 1E9

(City)

(Smc) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
WILLIAM CAMERON (416) 865-4244

(Area Code ~ Telephone No.)

B. ACCOUNTANT IDENTIFICATION
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
PRICEWATERHOUSECOOPERS

(Name — {f individual, stote last, first, middle name)

SUITE#3000 BOX 82, ROYAL TRUST TOWER TD CENTRE ,

‘ TORONTO ON. M5K 1G8
{Address) _ — ‘ (Ciy) (State) Zip Code)
CHECK ONE: ' | - ED
5 Cenrtified Public Accountant S ‘ ?ROCESS
T Public Accountant ' / 04 700k
Accountant -not resxdem in United States or any of its possessxons - ! FEB
.

“FOR OFFICIAL USE ONLY , }(\

\ Qv

*Claims for exemption from the requirement that the annual report be cov
must be supported by a statemen! of facts and circumstances relied on as (

d by the opinion of an independent public accountant
jaisis for the exemption, See section 240.17a-5(e)(2).

SEC 1410 (3-91)

Plotential peccons who are to respond to the eollection of information

contained in this form are not required to vrespond unless the form displays
A tuerently valid (IR control number.



- OATH OR AFFIRMATION
I WILLIAM CAMERON

, swear (or affirm) that, to the
best of my knowledge and belief the accompanymg financial statement and supporting schedules pertaining to the firm of
AGF SECURITIES INC,

NOVEMBER_30

, a5 of
2003 | are true and correct. I further swear (or affirm) that neither the company
Nor any partner, proprietor, prinupal ofﬁcer or director has any proprietary interest m any account classified soley as that of
a customer, except as follows:

A///‘QNOM

SECRETARY AND TREASURER
, Tide
& R

|l Notafy Public

This report** contains {(check all applicable boxes):
(a) Facing page.

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).

_(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners’ or Sole Propnctor s Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital

(h) Computation for Determination of Reserve Requirements Pursuant to Rulc 15¢3-3.
(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(3} A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit. A of Rule 15¢3-3

() A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con
solidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

g Uk D'BE@EEQ‘ES@

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3)



AGF SECURITIES, INC.
(incorporated under the laws of the State of New York)
(a wholly-owned subsidiary of AGF Management Limited)

FINANCIAL STATEMENTS

NOVEMBER 30, 2003



PRICEWATERHOUSE(COPERS

PricewaterhouseCoopers LLP
Chartered Accountants

PO Box 82

Royal Trust Tower, Suite 3000
Toronto Dominion Centre
Toronto, Ontario

Canada M5K 1G8

Telephone +1 416 863 1133
Facsimile +1 416 365 8215

January 20, 2004

Auditors’ Report

To the Shareholder and the Board of Directors of
AGF Securities, Inc.

We have audited the balance sheets of AGF Securities, Inc. as at November 30, 2003 and 2002 and
the statements of operations, retained earnings and cash flow for the years then ended. These financial
statements are the responsibility of the corporation’s management. Our responsibility is to express an
opinion on these financial statements based on our audits.

We conducted our audits in accordance with Canadian generally accepted auditing standards. Those
standards require that we plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial position

of the corporation as at November 30, 2003 and 2002 and the results of its operations and its cash flow
for the years then ended in accordance with United States generally accepted accounting principles.

?MMWQ@W Lo .f

Chartered Accountants

Toronto, Canada

PricewaterhouseCoopers refers to the Canadian firm of PricewaterhouseCoopers LLP and the other member firms of PricewaterhouseCoopers
International Limited, each of which is a separate and independent legal entity.



PRICEWATERHOUSE(COPERS

PricewaterhouseCoopers LLP
Chartered Accountants

PO Box 82

Royal Trust Tower, Suite 3000
Toronto Dominion Centre
Toronto, Ontario

Canada M5K 1G8

Telephone +1 416 863 1133

January 20, 2004 Facsimile +1 416 365 8215

Supplementary Report of Independent Accountants

To the Board of Directors of
AGF Securities, Inc.

We have examined the balance sheet of AGF Securities, Inc. and supplementary Schedule I as at
November 30, 2003 and the related statements of operations, retained earnings and cash flow for the
year then ended and have issued our report thereon dated January 20, 2004. As part of our examination,
we have reviewed and tested the system of internal accounting control for the year since our last
examination as at November 30, 2002 including the accounting system, procedures for safeguarding
securities and practices and procedures established for computing the ratio of aggregate indebtedness to
net capital.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
review and tests of the system of internal accounting control were to the extent we considered
necessary to evaluate the system for the purpose of establishing a basis for reliance thereon in
determining the nature, timing and extent of other auditing procedures that were necessary for
expressing our opinion on the balance sheet of AGF Securities, Inc. and supplementary Schedule I as
at November 30, 2003 and the related statements of operations, retained earnings and cash flow for the
year then ended and to provide a basis for reporting material weaknesses in internal accounting control.
The objective of internal accounting control is to provide reasonable, but not absolute, assurance as to
the safeguarding of assets against loss from unauthorized use or disposition, and the reliability of
financial records for preparing financial statements and maintaining accountability for assets. The
concept of reasonable assurance recognizes that the cost of a system of internal accounting control
should not exceed the benefits derived and also recognizes that the evaluation of these factors
necessarily requires estimates and judgements by management.

PricewaterhouseCoopers refers to the Canadian firm of PricewaterhouseCoopers LLP and the other member firms of PricewaterhouseCoopers
International Limited, each of which is a separate and independent legal entity.



PRICEAVATERHOUSE(COPERS

Board of Directors of AGF Securities, Inc.
January 20, 2004

There are inherent limitations that should be recognized in considering the potential effectiveness of
any system of internal accounting control. In the performance of most control procedures, errors can
result from misunderstanding of instructions, mistakes of judgement, carelessness or other personal
factors. Control procedures whose effectiveness depend upon segregation of duties can be
circumvented by collusion. Similarly, control procedures can be circumvented intentionally by
management with respect either to the execution and recording of transactions or with respect to the
estimates and judgements required in the preparation of financial statements. Further, projection of any
evaluation of internal accounting control to future periods is subject to the risk that the procedures may
become inadequate because of changes in conditions, and that the degree of compliance with the
procedures may deteriorate.

It is not practicable in an organization the size of AGF Securities, Inc. to achieve all the division of
duties and cross-checks generally included in a system of internal accounting control and procedures
for safeguarding securities and we noted that the company has not complied in all respects with
Rule 17a-13 because of the limited number of personnel involved in its operation.

Our review and tests of the system of internal accounting control which were made for the purpose set
forth in the first paragraph above and would not necessarily disclose all weaknesses in the system

which may have existed during the period under review, disclosed no conditions which we believe to
be material weaknesses.

a—%wmhamgagm L ef

Chartered Accountants

Toronto, Canada



AGF SECURITIES, INC.
618 SOUTH SPRING STREET

LOS ANGELES, CALIFORNIA 90014

[ have examined the Focus Report, Part Il of AGF Securities, Inc. as at November 30, 2003 and
affirm that, to the best of my knowledge and belief, it is a true, correct and complete disclosure of
the financial condition of AGF Securities, Inc. I affirm that, to the best of my knowledge and belief,
neither AGF Securities, Inc. nor any stockholder, officer or director of AGF Securities, Inc. has any

proprietary interest in any account classified solely as a customer.

Y2 o

W. D. Cameron
Authorized officer of AGF Securities, Inc.

Sworn to 'befo}qé me thik 20th
day of January 2004




AGF SECURITIES, INC.

(incorporated under the laws of the State of New York)
(a wholly-owned subsidiary of AGF Management Limited)

BALANCE SHEETS

(stated in United States currency)

Current assets:
Cash and term-deposit $
Amount due from carrying broker
Accounts receivable
Income tax recoverable

Deposit with carrying broker

Investment in AGF Securities (Canada) Limited, an
associated company, at cost

NASD warrants

Investment in non-marketable security, at lower of
cost and net realizable value

Total assets $

Current liabilities:

Accounts payable and accrued liabilities $
Income taxes payable

Shareholder’s equity:

Capital stock (note 2)

Capital paid in excess of par value of common shares
Retained earnings

Total liabilities and shareholder’s equity $

November 30

2003 2002
1,626,512 § 1,392,722
30,274 108
338 2,645
- 11,398
1,657,624 1,406,873
25,000 25,000
4,070 4,070
20,100 20,100
1 1
1,706,795 $ 1,456,044
2,132 $ 12,576
57,392 -
59,524 12,576
25,850 25,850
51,700 51,700
1,569,721 1,365,918
1,647,271 1,443,468
1,706,795 $ 1,456,044



AGF SECURITIES, INC.

STATEMENTS OF OPERATIONS
(stated in United States currency)

Years ended November 30

2003
Revenue
Interest $ 4,260
Net commission revenue 332,473
336,733
General and administrative expenses 27,940
Income before provision for income taxes 308,793
Provision for income taxes 104,990
Net income for the year $ 203,803
Earnings per share § 7.88
STATEMENTS OF RETAINED EARNINGS
(stated in United States currency)

Retained earnings, beginning of year § 1365918
Net income for the year 203,803

Retained earnings, end of year $ 1,569,721

2002
$ 18,249
18399
202,241
38,140
164,101
(6,193)
3 170,294
s 659
$ 1,195,624
170,294
§ 1365918



AGF SECURITIES, INC.

STATEMENTS OF CASH FLOW
(stated in United States currency)

Years ended November 30

2003 2002
Operating activities ‘
Net income for the year $ 203,803 $ 170,294
Change in non-cash working capital:
Amount due from carrying broker (30,166) 100,360
Accounts receivable 1,807 3,729
Income tax payable 68,790 54,548
Accounts payable and accrued liabilities (10,444) 910
233,790 329,841
Increase in cash and cash equivalents during the year 233,790 329,841
Balance of cash and cash equivalents, beginning of year 1,392,722 1,062,881
Balance of cash and cash equivalents, end of year $ 1,626,512 $ 1,392,722

Supplemental disclosure of cash flow information:
Interest Payments during the year $ - $ -

Income tax payments (refunds) during the year $ 36,200 $ (60,741)




AGF SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
NOVEMBER 30, 2003

Description of business

AGF Securities Inc. is a securities dealer and registered with National Association of
Securities Dealers, Inc. (NASD).

Summary of significant accounting policies

Foreign currency translation

The accounts of the company are stated in United States currency. Revenue and
expenses occurring in other than United States currency have been translated into
United States currency at the rate of exchange prevailing at the dates of the transactions.

Asset and liability balances are translated at the rate of exchange prevailing at the year
end.

Revenue recognition
Securities transactions are recorded in the accounts on the settlement date.

Investments

Long-term investments are carried at cost and are only written down on indication of
permanent impairment in the carrying value.

Share capital

At November 30, 2003 and 2002, the share capital consisted of 125,000 authorized

common shares with a par value of $1 per share of which 25,850 shares were issued and
fully paid.

Net capital requirements

As a registered broker-dealer with the Securities and Exchange Commission, the
company must maintain minimum capital requirements, as defined, in accordance with
the provisions of Rule 15¢3-1 of the Securities Exchange Act of 1934, as amended.

As at November 30, 2003, the company's net capital of $1,596,646 as calculated in
accordance with the provisions of Rule 15¢3-1 exceeded required net capital of $5,000

by $1,591,646 and the ratio of aggregate indebtedness to net capital was 0.0373.

Related party transactions

The corporation receives net commission revenue for providing brokerage services to
mutual funds and other assets managed by AGF Funds Inc., a common controlled



enterprise. These services are in the normal course of operations and are recorded at the
amount of the consideration agreed to by the parties.

Fair value of financial instruments

The carrying value of cash, short term deposits, accounts receivable and accounts

payable approximate their fair values due to their short-term nature and normal
commercial terms and conditions

Comparative figures

Certain comparative amounts have been reclassified to conform with the current year’s
presentation.



A copy of Form X-17A-5, Part II (Focus Report) is available for review at the company’s
Toronto office and at the Washington office of the Securities and Exchange Commission.

Schedule I

AGF SECURITIES, INC.

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15C3-1
(stated in United States currency)

Years ended November 30

2003 2002

Total capital and allowable subordinated liabilities $ 1,647,271 $ 1,443,468
Deduct:

Financial Condition in the Focus Report as at

November 30, respectively . 25,009 38,214

Other deductions and/or charges 25,000 25,000

Net capital before haircuts on securities positions 1,597,262 1,380,254
Deduct: Haircuts on securities 616 513

$ 1,596,646 $ 1,379,741
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o - FOCUS REPORT  ow o
. FGRM . (Financial and Operational Combined Uniform Single Repor)
X-17R-5

PART | &

(Please read instructions before preparing Form.)

o ——

This report is being filed pursuant to (Check Applicable Blo;(s)): _

1) Rule 17a~S(a) 2) Rule 178-5(b) C@ 3) Rule 178-11 f“"l"{g‘l

4) Special request by designated examining authorily 5) Other

NAME OF -BROKER-DEALER

12/90

SEC FILE NO. B
R1-13675 C
_ FIAM 10. NO.
AGF SECURITIES INC. 3] 25-00998
ADORESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use £.0. Box No.) FOR PERIOD BEGINNING ATOD l—“
66 WELLINGTON STREET WEST - 31st floor _ 1007 %"
L R . [20] 12-01-:2002 '
TORONTO No. ";’ ;"B“f s ' AND ENDING (MM/DD/YY)
RONT SPNARL ™R IB G 11-30- 2003 G
{City) . (State) (Zip Code) _
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code)—Telephone No.
, f30]) ‘ >
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED N THIS REPORT: OFFICIAL VUSE .
32 3
M 3
36 3
38 3
[— —.] DOES RESPONDENT CARRY TS _OWN CUSTOMER ACCOUNTS?

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby Lhat all information contained therein is true,

correct and complele. It is undersiood that all required items, slatements, and schedules
are considered integral parls of this Form and that the submission ol any amendment

represents that ail unamended Htems, statements and schedules remaln true, correct and
complete as previously submitted.

X %)
§‘“ QECEVEN YR

& @&\ - Daled the 2/7 day of Q/@Ww 2o8 (7Z
S ) . > . Manual signatures of; L

P
Principal Execulive Olfiger or Man yar\ner
" 4 -
* Principal Finencizmjev or Par\z_/
3) ’/
Principal Operations Ofticer or Partner

ATTENTION—Intentions! missiatements or omissions of facts constitute
Federal Criminal Violations. {Ses 18 U.S.C. 1001 and 16 U.S.C. 78:((s})




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

PRICEWATERHOUSECOOPERS »
INDEPENDENT PUBLIC ACCOUNTANT whose opinion Is contained in this Report

Name (\f individual, state tast, first, middie name)
SUITE 3000 BOX 82

ROYAL TRUST TOWER  -TD CEMTRE -
TORONTO, ONTARIQ CANADA

7| M5K1G8

ADDRESS . Number and Street City State Zip Code
. ' | 1 ] | 2 | [ 73 [ | 74 |
Check One :
() Certified Public Accountant
. FOR SEC USE
()  Public Accountant ‘ \

(X) Accountant not resident in United States or
any of its possessions

DO NOT WRITE UNDER THIS LINE ... FOR SEC USE ONLY

WORK LOCATION REPORT DATE DOC. SEQ. NO. CARD
MM/DDFYY

L s Ll Lszls [ s
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PART 1\

. FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

gRO KER OR DEALER

AGF SECURITIES INC.

N2l

1.
2.

3

1176

Cuash

Cash scgrequted in compliance with
. federat and other regulations
Receivable from brokers or dealers

and clearing organizations:
A. Failed to detiver:

1. tncludable in “Formula for Reserve
Requirements” . .. ...............
2. Other .. ... . ..
B. Securities borrowed:
1.

Inctudable in “Formula for Reserve
Requirements”
2. Other

C. Omnibus accounts:

1. Includable in "Formula for Reserve

Requirements’™ .. ... .. ... ... ...
2. Other ..o
D. Clearing organizations:

1.

Requirements”
2. Other
E. Other

. Receivablus from customers:

A. Securities accounts:
1. Cash and fully secured accounts
2. Partly secured accounts
3. Unsecured accounts
8. Commodily accounts
C. Altowance for doubtful accounts

Receivables from non-customers:

A, Cash and fully secured accounts . ........

B. Partly secured and unsecured accounts .. ..

Securities purchased under agreements

to resell

Securities and spot commodities owned,
at market value:

A. Bankers acceplances, certificates of
deposit and commercial paper

B. U.S. and Canadian government
obligations

C. Siate and municipal government
obligations

D. Corporate obligations

STATEMENT OF FINANCIAL C

ONDITION 11-30-2003

As of (MM/DDIYYI

99

98

sec FiLe no. 81-13675

B

Consolidated

Includable in "Formula for Reserve:

198
Uncansohdated 199

ASSETS
Altowable Nonallowable Total
$_1,626,512 200 $ 1,626,512 750
210 760
220
230 770
240
250 780
(260 .
M 270 790
[ 280 L
290 ("800 |
55,274 300 | [sso] v 55,274  _lsw0 ]
310
320 560
$70
[330] — 580
M )| 335 | ¢ }{ 590 [_aEE]
340
150 500 [830]
360 | ¥ 605 | 840
370
380
390
M o 400

Page 1

OMIT PLNNILS



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART U

BROKER OR DEALER

AGF SECURITIES INC,

as of 11'30'2003

12.

STATEMENT OF FINANCIAL CONDITION

ASSETS
Allowable Nonallowable Total
E. Stocks andwarrants ... . ....... ..., .. s 410
F.oOprions . .. ... o 420
G, AbItrage . . ... 422
H. Other securities . . ................... 424
|. Spotcommodities .. ................. 430 $ 850
Securities owned not readily marketable:
A atcost 1$ 186,720 [130] 1 1
B. Atestimatedfairvalue ............... 1_446 $ 610 ! Fls—(ﬂ
Other investments not readily marketable:
A AtCost ..% [1a0]
B. At estimated fair value .. ........... . 450 620 870
Securities borrowed under subordination agree-
ments and partners’ individual and capital
securities accounts, at market alue:
A. Exempted
securities . . $ 150 ‘
8. Other ....$ 160 | 460 530 880
Secured demand notes-
market value of collateral:
A. Exempted e
securities .. $ 170
8. Other ....8§ 180 470 640 890
Memberships in exchanges:
A, Owned, at market
value. . . .. $ 190 )
B. Ownedatcost.........couniinn .. 20’100 ['6?0‘]
C. Contributed for use of company, v - 204 100 -
at marketvalue .. .. ... W 660 oo . 900
investment in and receivables from
atfiliates, subsidiaries and .
associated partnerships -« . ... . ... .. ... 480 4 > 070 67017, 4 ’ 070 rm
Praperty, furniture, equipment, leasehold
improvements and rights under
lease agreements:
At cost (net of accumulated _
depreciation and amortization) .. ... . ... 490 680 [320
Other Assets: .
A. Dividends and interest receivable. . ... ... 500 690
B. Freeshipments . ... ... ... 510 700
C. Loans and a0dvances. . . .............. . 620 710 .
O. Muscellaneous ... ... ..o . M 530 838 720 ) 838 r§_3(
TOTAL ASSETS ... ..... 5 1,681,786 {sa0|%s 25,009 240]5.1,706,795 LI

OMI T PENNIY



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART I
BROKER OR DEALER as of
STATEMENT OF FINANCIAL CONDITION
LIABILITIES AND OWNERSHIP EQUITY
Al Non-Al.
Liabilities Liabilities « Liabilities * Total
——— e ——— —— —
17. Bank loans payable:
A. Includable in"'Formula for Reserve
Requirements’ ..................... $ 1030 ¢ 1240 | § [0
B. Other ... ... ... ... . .. ... ... ... 1040 1260 14740
18. Securities sold under repurchase agreements . . 1260 1480
19. Payable (o brokers or dealers and
clearing organizations:
A. Failed to receive:
1. tncludable in “Formula tor Reserve )
Requirements’ . .. ... .. ... . 1050 1270 a0
2. 0Wther. .. .. L 1060 1280 1500
B. Securities loaned:
1. includable in ““Formula for Reserve _ _
Requirements™, . ... ... .. ... ..... 1070 7'\ 15140
2 ONher. .o Y 1080 {1200} 1520
C. Omnibus accounts:
1. Includable in “Formula for Reserve . o
Requirements” . . ................. 1090 630
2.0ther . .. 1095 Y, [1300] 1540
D. Clearing organizations:
1. Includable in “Formula for Reserve
Requirements™. . .. .. .. ... L. [1100 )
2. Otherc . ... . 1106 1310 1560
€. Other ... ... . 110 1320 1670
20. Payable 10 customers:
A. Securities accounts -including free credits o
of i s - [e80] 1120 M 1580
8. Commodities accounts ............... M 1130 {1330 1590
2. Payable 10 non customers: o
A. Securities 3CCOURLS ... ... ... ounn... 1140 1340 160¢
B. Commodities accounts ............... 1150 1350 161¢
22, Securities sold not yet purchased at market
value - including arbitrage
RUORO S %0 [i3%0] 62
23. Accounts oayéble and accrued liabilities
~and expenses: S
A, Draftspayable., .. ... .. ... . - . 1160 ) 163
8. Accounts'payable .. .. .. .. e é’ljé 1170 Z,].JZ ‘64.
C. Income taxes payable . ... ..., .. ..... 2/,39¢ HSOJ 7': 57’392 165
D. Deferred income laxes. ............... l 7’0 l 1370] J‘:—S
. Accrued expen nd other liabilities . . .. 1190 .23
e S —— e i
OMIT PENNI

*Brokers or Dealers electing the alternative net capital requirement method need not complete these columns.



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1l -

BROKER OR DEALER  AGF SECURITIES INC,

as of_11-30-2003

25.

7.
28.

29.

30.

1176

STATEMENT OF FINANCIAL CONDITION

LIABILITIES AND OWNERSHIP EQUITY (continued)

Al Non-A Ll
Liabilities Liabilities » Liabilities « Total
No1es and morigages payable:
A Unsecured . ... ... $ 1210 $ TS—Q-E
B. Secured. ... Y 1211} ¢ [390] 1700
LiaLilites subordinated to claims of
general creditors:
A Cashborrowings . ................... m m
1. from outsiders & $ ‘ 970 ! ’
2. Includes equity subordinatian (15¢3-1 {d))
ol ....... $ ' 980 ‘ _
B. Securities borrowings, at market value; 7 l 1410 I 172¢
lrom outsiders $ 980
C. Puisuant 10 secured demand note
collateral aQreements; « . . - - oo e I 1420 | A m
1. from outsiders $ 1000
2. tncludes equity subordhination {15c¢3-1 (d})
of ....... $ 1010
0. €xchange memberships contributed for
use ol company at market vafue ........ M l 1430 ‘ [_1_;-4_'
€. Accounts and other borrowings not ) R
gualified for net capital purposes .. ... .. 1220 1440 ‘ 175
TOTAL LWABILITIES ... ... ... .$ 59,524 1230 | $ 1450 | $ 59,524 176
Ownership Equity
SOl PrOP I IRIOIS IR . o ot i et i e e e e e e $ [—_ﬁ
Partnership- limited
partners .. ... $ ‘1020 I ....................................................... E
Corporation: —
AL PREfErred STOCK « o oo vt ottt e e _J 17
8 Common stack . .. e e e e e Y 25,850 KX
C. Additional paid-incapital ... e e e 51 Y 700 11
D, RetAINBG BBININGS &+ o oo vt e v ettt e S PP 1,569,721 AR
B TOMBN « e e 1,647,271 v
F LSS CaPINal STOCK i LTBASUIY . o v\ v oot et et e { i1
TOTAL OWNERSHIP EQUITY . oot e e s 1,647,271 [
1,706,795
TOTAL LIABILITIES AND OWNERSHIP EQUITY . ... o : A j
OMITPER

*Brokers or Dealers electing the alternative nel capital requirement method need nat complete these columns.

Page 4



FINANCIAL AND OPERATIONAL COMBl‘NED UNIFORM SINGLE REPORT
PART Ul ‘

BROKER OR DEALER  AGF SECURITIES INC. as 0_11-30-2003

P COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
art A .

11. Minimum net capilal (equired (6-2/3% ol line 19}

12. M«'m‘mgrn dottar nel capial requuement of reporting broker or dealer and minimum nel capdal cequirement of .

subsidiaries computed 1n accordance wilh Nole (A} .. . N 5 ’OOO 37 5¢
13. Nel capital requirement (greater of hine 11 0r 12} . ... .. ... ... i . S 3 v, UUU 37 6(
14, Excess net capital (line 10 1@5S 13} . . .ottt .S 19591 5646 . 377
15. Excess nel capilal at 1000% (line 10 less 10% of line 19} ... .. . .... N o Tos 1 ’590 5693 378

COMPUTATION OF AGGREGATE INDEBTEDNESS

16, Total Al liabilities from Statement of Financial Condiion . ... ... ... ... . .. . ciin. .

................. S 1379
17. Add:

A. Drafis lor immediale Credit . ... ... s I 3300’
B. Markel value of secusdies bocrowed tor which no

equivalenl value is paid of credited . ... ... ... $ 3810

C. Other unrecorded amounts (LiSU .. ..ot s 3820 s 383
18. Deduct: Adjustment based on deposilts in Special Reserve Bank Accounts (15¢3-1 (¢} (V) (vii)) ... 8 383
19. Total aggregate indebledness ........................ S PSP 593524 384
20. Percenlage of aggregate indebledness to nel capital (line 19 = by line 10} .. ... . . vttt %% 385

21. Percentage ol Aggregale Indebledness to nel capital afler aniicipated capital withdrawals 3 730/
. — . ) —
(line 19 < by line 10 less Hem 4BBO page 11} ... . o %% r:; ¢

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B

22. 2% of combined aggregale debil items as shown in Formula lor Reserve Requirements pursuant to Rule 15¢3-3

prepared as of the date of the nel capital compulation including both brokers or dealers

and consolidated subsidiaries’ debils . ... ... e M $ EE—E
23. Minimum dollar nel capilal requirement ol reporting broker or dealer and minimum netl capital . o

requirement of subsidiaries compuled in accordance with Nole (A) ..................... ... S 3¢
24. Net capital requirement (greater ol 1ine 22 OF 23) . ... S 37
25. Excess net capilal (e 10 1BSS 24) . o e $ 3¢
26. Percentage ol Net Capital to Aggregale Debils (line 10 = by line 17 page B) . ... .. .. ... i i viinano. % 3¢
27.

Percentage of Nel Capilal, alfer anticipated caprtal withdrawals, to Aggregale Debils
(line 10 fess liem 4880 page 1t = by line 17 page B} .. .. ..

TP % [ai
28,

Net capitat in excess of:

5% of combined sggregate debit items 0 $120000. .. ... .. .. e e ES i3

OTHER RATIOS
Part C

28. Percenlage of deb! lo debl-equily total cempuled in accordance with Rule 15¢3-1 (d)

30. Oplions deduclions/Net Capital (alio (1000% lest} tolal deduclions exclusive of tiquidating equily under

Rule 15c3-1(aj(6), (aj(7) and (ri(2}{x} =~ Net Capital

NOTES:
(A} The minimum net capital requirement should be computed by adding the minimum dollar nel capilal requirement
of the reporling broker dealer and, for each subsidiaiy to be consolidaled, the grealer of:

1. Minimum doliar nel capilal requirement, or

2. 6-2/3% of aggregate indebtedness or 2% of aggregate debits if alternative method is used.

(B8} Do nol deducl the value of secunlies borrowed under subordinatlion agreements of 'secured demand noles
covered by subordinalion agreemenls not in salisfactory (o:m and the markel values ol memberships in

exchanges contributed (or use ol company {contra to item 1740) and pariners’ secutilies which were
inctuded in non-allowable assels.

(C) For reporls filed pursvani to paragraph (d) of Rule 17a-5, respondent should provide a list of maletial
non-aliowable assels.



. PART II—FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

‘BROKER OR DEALER

For the perlod (MMDDYY) tom ¥, 12-01-2002 | 38820 11-30- 20@33:
AGF SECURITIES INC. Number of months included in this statement o 393
REVENUE . STATEMENT OF INCOME (LOSS)
1. Commisslons: .
a. Commissions on transactlons tn listed equily securlties executed 0N AN XChANGE ... ... vt ovene s $ 497 ,811 —555-5
b. Commissions on transaclions in exchange listed equily securities execuled over-the-counler..........o.ooouves. 1937
c. Commissions on 18180 oPHONR ATBNSACHONS . .\ ittt ettt ettt e e e r e e i 3938
d. All 0ther SECUNILIES COMMISSIONS . . ..o\ttt ittt ettt et et et et e et et et e et e et M 3939
0. TOlal BECUTILES COMMISSIONS L. oo\ttt ettt et ettt et e et e e e et e e e e e 497,811 3940
2. Galns or losses on firm securities trading accounts
a. From market making in over-the-counter equily SBCUIHIES . ...\ ittt et ir e e s et e e 394
i. Includes gains or (losses) OTC markel making in exchange lisled equily securilies [Teis
D. From trading In debl SeCUTILIES L . ... . . ot it ettt et e e e e W
c. From market making in options on a national securities eXChaNGe .. ... ... ...t ierrn e birininin i iiinnes 3945
d. FrOm all 01her taOING L. ...t ettt e e e e e e e e s MW 4H
0. Total GaINS OF (10888E) .. .. . ...ttt ittt et s e e e 3950
3. Gains or losses on firm securilies invesiment accounts
a. Includes realized gains (losses) ....... IO 4235 |
b. Includes unrealized galng (OSSES) ...ttt ittt it e 4236
¢. Total realized and unreatized Qaing (I0SSES) ... .. ... v\uoureriern i ieinenannnn e M g5
4. Profits or {losses) lrom underwriting and SEIING QIOUPS . . ...\ ititt ittt it et ettt it e e e 1955
a. Includes underwriting income from corporate equily securities . ................... fﬂﬁd
6. MIBTOIN IALOIOE . L L i e e s 3960
6. Revenue from sale of invesiment COMPANY SRAIBS .. .. ... ... ... it iuitiae it ettt iit e eiaenens 3970
7. Fees for account supervision, investment advisory and administralive ServiCes ... ...............covernneerennsen 3978
8. Rovenue from 18SEArCh SEIVICES ... . ..ttt ittt it et e e s 3980
0. COMMOGINES FOVBMUR . ...ttt et ettt ettt e et e e e e e e e 3950
10. Other revenue related 10 SECURNIES DUSINESS .. . . ... ... ..ttt et e e e e e M 39838
LR TR LY Y T PP 4,260 3985
12, OBl FEVENUB .o ottt it ettt e e e e e e e e e $ 502 ,071 403¢
EXPENSES —
13. Registered representalives’ COMPENSAtON . . ... .\t ottt ettt et et e e $ 41
14. Clerical and administralive employEes' EXPERSES . . . ...ttt e e e e e s .. 17 ,014 404(
15. Salaries and other employment cosls for general partners, and voling stockholdet olficers . .. ... ... .. ... ... 1412(
a. Includes interest credited to General and Limiled Pariners capital accounts ........ [41ﬁ] e
16. Floor brokerage pald to cerlain brokers (s€e delinttion) . . ... ... . ... i s 405!
17. Commissions and clearance pald to all other brokers (see definitlon) ....... ... i e Y 165 ,338 414
18. Clearance paid 10 NoN-brokers (560 defiNIION) .. ...\ .srrtt e ittt et et et e e et e e s 41
19. CommunicatIONS ... ..ot it e e e 406
20. OCCUPANCY BN EQUIPMENL GOSIS . .\t e vttt te st tsen st ae et e ae e st et e e et n et e et aa et e enn e 408
21, PIOMOUONAl COSIS . oottt ittt et ettt ettt et e e b e e e e e e e a1t
b 1 -] oY 31111 T U 40
a. Includes lrilerest on accounls subject to subordination agreements ........... ... .. [—@ S
23. Losses in error account and bad debi8 ... . ... L e e e e -4
24. Data processing cosis {inciuding service bureau service charges) ... ... ... i i M 41
25, NOM-TRCUIHING CRAIGES .. oo\ ottt ettt ettt e e e e e e e e e e e s 41
26. ROQUIALOTY 1085 ANT BXDBASES . ..ot ittt ettt et e e 41
27, OHREE BXPBNSOS .« o v o oo et e oot et et e e 10,926 4«
28, TOB] BXPONSBS . .o\ ottt e e e e e $ 193 ,278 42
NET INCOME
29. Income (losa) before Fedaral income taxes and ilems below (llem 12 fgss Hem 2B} .o $ 308 ,793 LY
30. Provision for Federal income laxes {[or parent ORly) . ... e 104 ,990 LY
31, Equily in earnings (losses) of unconsolidated subsidlaries not included above .........vvrn e y 4!
a. Alter Federal income 1axBs O ... . i _,'. @
32, Extracrdinarny Qains (10SSBS) .. oot vttt e j
a. After Federal InCome 1@X@5 O ... i s F33_9J ; y
33. Cumulative eflect of changes in 8CCOUNIING PHNCIPIES L. .ot it e e
34. Nel income {loss) afler Federal income taxes and extraordinary items 8 203,803 jE
MONTHLY INCOME r~

“NO YO0



L FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORY ' ‘
R PART W
SROKER OR DEALER

AGF SECURITIES 1INC.

ol __11-30-2003 —\
COMPUTATION FOR DETERMIKATION OF REGTRVE REQUIREMENTS
FOR BROKER-DEALERS UHDER RULE 15033 (continued)

EXEMPTIVE PROVISIONS

20, H an exemption liom Rule 15¢3-9 I¢ clalmed, ldeality below the section upan

which such exomption is bessd (check one only)

A (K (1)—$2,500 oapllel category a1 per Rule 15631 .. ...... N/A‘ ............. M [mcl
8. (K (2)(A)—"Specisl Account (of the Exclusive Banalit of .

customers” mainisined ... ......... et iae e e e Ceeeens e e 0
C. () (2H{8)—All customat tranesclions cleared through anothe: -

brokor-dealer on & fully discloved basle. Name of clearing ,

fem (@] [ire]
0. (k) (3)—Exemptled by order of the CoMMIBIION e veenrnenrnennennnnns. s e et a0

lnformallon lor Posaasslan or Countrol Regulremants Under Rule 15034
8intle tha market vitvatlon and the aumbar oi-hem of:

-
1. Customecs’ tully peld securliles and excess margin socutitias nal ln the respondent’s possesiion
oc control &1 of the repor date (for which lnstructions (o reduce (o possotsion or control had
been lssued 8 of the roport dale) but toc wﬂch ihe required actlion was not taken by raspondent ‘
within the time fremes spocitied under Rule 15¢3-3. NOLES A ANG B . o\. e nnnnernneenevrareennnnen e $ e
A, Humber of lamy .. .......v0vininnnsn Cevanean P ottt it esieiaa e aaaae et itciacacanan ‘ Har

2. Customers’ (utly pald securllies and axcess margln sesuriliss foc which (nstructions lo reducs
1o posssession or conttol had not basn issued as of the raport dale, excluding Hems arisirg
from *temporary lags which cesull from normal buslness operations™ &5 permitted undet
Aule 15c3-3. Noles B, Cend O ., ooieuiiaiaa.. B otm e e, e et et e

t i 84
AL NHumber of (tems

..................................................................................... M BRI

OMIT PENNIE

3. The syslem and procudures ulllized In complylng with the requirement to malnlaln physical possession of

control of customers’ fully peid and excess margln securilies have beon 195150 end sre tunclioning in s
mannar adequaie to lulflil the requirtemeanis of Rula 15830

................. Yor I 4554’ No ‘ i5¢
NOTES ’

A—0Do not include in e one customers' (ully peid and excess matgin socurilier requited by Rule 15¢ 3-3 (o be in

possesslon of control but tor which na aclion was requited by the respondent &y of the reporl dale br required action
wey laken by respondent within the tlme {rames specified under Rule 15¢3-3.

0 — State soparalely in rosponss 1o Hams one sad \wo whelher the sacurliles reported tn responss thereto wece ~x
subsaquently teduced (o posssssion or contiol by tha caspondent.

€ — B2 suce 1o Includs In item two only liems not arlsing ltom “temporaty 16gs which tesull (rom normal business
oporations™ as permilied under Rule 15c3-3.

0 —Mlem two musl be respbr\dod 1o only wiith tepor which iy liled 83 of the dale salacted {or the broke(.‘t ot dealec's

annu sl audit of financial '\(alemems‘ whathat or not such date It the and of 8 calendat quarier. The responss (o em.
two thould be filed within 60 calondsr days ellor such dale, rather than with the remaindor of thiy ropont. Thiy

Information may bo (squired on & mote ((aquant beslt by the Corunisslon o the designated examining authorlty
In eccordence with Rula 174-5{a)(2){Iv}.

Page 8



Date FINANCIAL AND OPERATIONAL COMBINED UMIFORM SINGLE REPORT '
RERE PART W

AGF SECURITIES 1INC.

SROKER OR DEALER wol __11-30-20028

COMPUTATION FOR DETERMIKATION OF RESCRVE REQUIREMENTS
FOR BROKER-DEALERS UNDER RULE 1603-3 (conflnued)

EXEMPTIVE PROVISIONS

20. H an exemoption iom Rule |$c3-0'u clalmed, idenlily below the section upon . i
which such exomption 1s besad (check one onty)
A (k)

(11—$2,500 oapliat category s per Rule 15¢3-\ .. ... ..,
8. (W

(2)(A}—"Speacis! Acoount (ot the Ercluslve Benafit of
customerny™ mainlained

..... HO
C. (k) (2)(8)—All cuslomer traneaclions cleared through snothe: -

brokor-dealer on a fully dlscloved bagle, Name of olesring
flem oY

: [(as3s] [#ro
(31-—Exempted by order of the COMMISIION ... ettt ieneennnnennns . s Q

0. ()

Intormallon lor Posagsslsn of Cunlrol Reguitements Undar Rule 15033
State the market vatvailon and the aumbar olhllomt of:

-
1. Customars’ ully peid secuciiles and excets margln sacuritias nol In the respondsnt’s possession '

of control &t of the repart date (for which lnstructions (o reduce to possocsion or coatrol had
baen ltsued as of the report date} but for which the requlred aclion wes not (aken by caspondand

wlthin the time [remes specified under Rule 15¢3-3, HOLEs A ARG B ...t ioiinerneeenioreeeanaresrancanens $
L Tt L 0 T T DU

2
. ‘ LY

L Customens® (ully pald securllios and excess margln sesuriligs loc which {nstructions to reduce
to possession or conalrot had not besn issued as of the teport dale, excluding items arising

from “temporacy lags which resull from normal business operationt' s permitied under
Aule 15¢3-3, Hotet B, CaRd D ..ovvnn e innann.. Bt e e e e ebetit e i $
A. Numbert of ltemy .

584
{5 88

1)
OHIT FENBIE

3. The asysiam and procydures ulilized In complying with the requiremont to malnlaln physical possession of
controf of customens’ fully paid and ercess maigln securities have beon 195150 &nd are functioning in s
mannec adequale to fullilt the requiremants of Ruls 1563-3

................. Yos [as] Mo [uses
HOTES ‘

A—00 not include In e one customers® tylly peid anc excess matgin socurdiler requited by Rule 15¢ 3-3 (o be In

possesalon ot control but tor which ng action was raquired by the respondant as of the teport date br requited action

wet laken by respondent within the tlme frames specified undar Rule 15c3-3.

@~ Stlale soparately In rosponss 1o ltams ane &40d two whelher the sacuriiles reporied In tesponss thereto were <
subsaquontly teduced (o posssssion or contiol by tha raspondent.

C—Ba sure 10 Include tn itam two only Hams not arlsing ftom “tempotary 16gs which tesult (rom notmal businsss
oparstiony™ as permilted under Rule 1533,

0 —Mem two musl be respbndod 1o only wlih (epod which i« (iled &3 ol {he dale selacied for he brokef‘i of desler's

annual audil of financial talemants, whethar or not such date it Ihe end of 6 calendst querter. The responss to tem.
two ¢hould ba (led within 60 calendsc deye eltac such dale, rather than with the cemsinder ot thiv ropan. This

Inlormalion may bo (equired on & more fiequant besls by the Commisslon o the deslgnated sxamining authorty
In eocordence with Rule 178-6(a)(2)(iv).

Page 8



PART 1l

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER

AGF SECURITIES INC | as of

11-30-200%"

COMPUTATION FOR DETEAMINATION OF RESERVE REQUIREMENTS
FOR BROKER-DEALERS UNDER RULE 15¢3-3
(See Rule 15¢3-3, Exhibil A and Related Notes)

CREDIT BALANCES

1. Free credil balances and olher credit balances in customers'
securily accounts (see Nole A, Exhibit A, Rule 15¢3-3) . ... ................ M $ ‘ 4340 I
2. Monies borrowed collateralized by securities carried (or the accounts
of customers (see Note B) .. ... N ‘ 4350
3. Monies payable against cuslomers’ securities loaned (see Note C) ........... 4360
Customers' securilies failed to receive (see Note O) ... ..................... 4370
§. Credit balances in {irm accounts which are aticibutable to
principal $ales 10 CUSIOMEIS ...ttt ittt e et e e ] 43840 I
6. Market value ol stock dividends, slock splils and simitar distribulions ) )
receivable 0u(s\and§ng over 30 calendar days .........ci i 4390
7. **Market value of short securily count differences over 30 calendar days old . . ..o | 4400
**Market value ol short securilies and credits (nol (o be cflset by longs or by
debits} in all suspense accouals over 30 calendar days .................... 'u I 4410 l
9. Marketl value of secutities which are in transler in excess of 40 calendar days
and have not been confirmed to be in transfer by the ltansler agent or
the issuer during the 40 days ... .ottt e e e e 4420
0. Other (LIS} ..o oo 4425
11. TOTAL CREDITS

DEBIT BALANCES

N/A

]443(

12. **Debit batances in customers' cash and maigin accounls excluding unsecured
accounts and accounts doubtiul of collection net of deduclions pursuant (o
Note €, E€xhibit A, Rule 15C3-3 .. .. ... . . . i 3 l 4440‘
13. Securities borrowed 1o effectuate shorl sales by cuslomers and
securities borrowed to make delivery on cuslomers’
securilies failed o deliver | ... . . l 4450-|
14. Failed to deliver ol cusiomers' securilies not older than 30 calendar days ...... 14460 \
15. Margin required and on deposit with the Oplicns
Clearing Corporation for all option ¢conlracts
writlen or purchased in cuslomer accounts {See Note F) ..... .. .......... 4465 l
16, OMher (LIS ... M 4469
17, CrAgaregale debit lems L. . e e e e R a4
18. *‘*less 3% (lor allernalive method only — see RuUle 15631 (1) (5) (1)) « @ oo nnnnern et e e e e { )| 44
19, "tTOTAL 15C3-3 DEBITS ittt ittt et e e e e $ 44

RESERVE COMPUTATION

20. Excess of total debils over lolal credils {line 19 less line 11) ,'| $
21. Excess of tolal credits over total debits (line 11 lessiine 19) . ... . ... ...
22. It compulation permilled on a month;y basis, enler 105% of
excess of total credits over 1olal debils .. .
23. Amount held on deposil in “"Reserve Bank Account(s)", including
value of quatified securities, al end of reporling Period . ... .. . e
24. Amount ol deposit (or wilhdrawal) including
$ |T5—Ts_\ value ol qualied SEOUNIIES o e et oo e e e e
25. New amount in Reserve Bank Accouni(s} aller adding deposit or sublracting withdrawal including
$ ‘_4—5_55—J value of qualilied securilies $

26. Date of deposit (MMDDYY)

FREQUENCY OF COMPUTATION

27. Daily o

““in the eveant the Netl Capital Requirement is compuled under Lhe

l 4332] Weekly l 4333 Monthty tdaadl

alternalive method, this “Reserve Formula’™ shall be

4¢

e P

4!

OMIT PEN!



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1

BROKERORDEALER  AGF SECURITIES INC. asor _11-30-2003

SCHEDULE OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION

CUSTOMERS’ REGULATED COMMOOITY FUTURES ACCOUNTS

SEGREGATION REQUIREMENTS

1. Net ledger balance:

ACESh .ot TR R s N/A 7010
B. Securities (at market)

............................................................................... 7020
2. Net unrealized profit (loss) in open futures contracts traded onacontract markel ... ... ...ouuenceiincaennnnnns } 1030}
3. Exchange traded options:

A. Add: Market Value of open option contracts purchased on 8 contract market . .. ...,y coue cunnns. e [7e32]

* 8. Deduct: Market Value of open option contracts granted (sold) on acontract market ... ......vveia el enionnn. ( W:ﬂ
4. Net equity (deticit) (1018l Of 1, 2 ANA 3) . .. .t it it et e it et e et e i 1040
§. Add accounts liquidating lo a deficit and accounts with debit balances withnoopentrades ................coevvns. ﬁﬁ]
6. Amount required to be segregated (Rotal 0F 4 And B . .. ...ttt et e e rﬁgﬁ'\

FUNDS ON DEPOSIT IN SEGREGATION

7. Deposited ln segregated funds bank accounts:
A CaSN L e $ [7070)
B. Securities representing investments of customers' funds (At Market) .. .. ... ... ... i et 7080 }
C. Securities held lor particular customers or option customers intleu of cash(@ market) .. .. .. .....covaereennnnn {7690

8. Margins on deposit with clearing organizations of contract markets:

A Cash................... e e e e e e e e e e et et e 7100
8. Securities tepr'esent\ng investments of customers' funds (AUMAKE) . ... ... vot it e e iie e aens [7176
C. Securities held for particular customers or option customers inlieuofcash(atmarkel . .. .. .. ... iviia o 7120

9. Settlement due from (1o} clearing organizallons Of CONtIACt MArketS .. ... ..ot ittt 7130
10. Exchange traded options:

A. Add: Unrealized recelvables for option contracts purchased oncontractmarkels. ........ ... neuan. 7134
6. Deduct: Unrealized obligations for option contracts granted (sold) on contract markets ..............ooooveins. T30
1. Net equitios With Other FOMS . ... nutett iee e etieee et aanes e e [T1&
12. Segregated funds on hand:
LT 0 . 715
8. Securlitles representing investments of customers' funds (at marke() ........................................ ' 716
C. Securities held {or particular customers inlieuolcash(@tmarket) . .. .. ... . i i s BT:J
13. Total amount In segregation (1otat of 7 through 12) ..o o e $ T




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Ul

BROKER OR DEALER

* AGF SECURITIES INC, as of 11-30-2003

Ownership Equitly and Subordinated Liabilities maturing or proposed o be
wilthdrawn within the next six months and accruals, (as defined below),
which have not been deducled in the computation of Net Capital.

Type of Proposed
withdrawal or

Amzunt to be With- (MMDDYY} Expect
Accrual insidec or drawn (cash amouni Withdrawal or ‘10
See below for Qutsider? and/ocr Net Capitat Maturity Renew
code o enter Name of Lender or Conltributor {la or Qut} Va'ue of Securities) Date (yes or no)

24

| 4601 l l lS l 4603 l
‘ 4611 ‘

T4

4
(o]
_[ae21] [ae22)
[a631] [as32] [4e33]
() [wa)
[ass1] [ass2]
4660 [(as61] [as62]

4670 ‘ 4671 I 4672 ‘ 4673 I l 4674 ‘

4680

taq

L2 ]

FY P N
asaﬂgﬂ
at &l gl IRl et e

E 2 ]

j
o
=23
(2
j
(14
o
F-N
b
o
b4

F-S E3

L

602
612
4622
4642
4652
[ae72]
‘ 4681 l ‘ 4682l ‘4683 l - ‘4684 1
4690 l 4691 l ] 4692|

:-.l
-3
©
«
—
j
D
7]
s
&
-
0

totaL s&  NIL [as99°)

OMIT PENNIES

“To agree with the total on Recap (ltem No. 4880}

Instructions:  Delail lisling must include the total of items maturing during the six month period (ollowing the

repori’dale, regardiess ol whether oc not the capilal contribulion is expecled lo be renewed. The
schedule must also include proposed capital withdrawals scheduled within the six month

period foltowing the report date including the proposed redemplion of stock and payments of
liabilities secured by fixed assets (which are considered atlowable assels in the capital computation

putsuant {o Aufe 15¢3-1(c)(2)(iv}}, which could be required by the {ender on demand or in iess
than six monihs,

WITHDRAWAL CODE: DESCRIPTION
1. Equily Capilal
2. Subordinated Liabilities
3. Accruals
4.

15¢3-1(c)(2)(iv) Liabilities

3/78



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
Capital Withdrawals
PART I

BROKER OR DEALER AGF SECURITIES INC,  For the period MMDDYY) trom 1o=01-2002 1011-30-2003

) RECAP

Ownership Equity and Subordinated Liabilities maturing or proposed to
be withdrawn within the next six months and accruals, which have

not been deducted in the computation of net capital.

1. Equity Capital
A Partnership Capual:

1. General Partners

.............................................. TS [4700
2.0 LimMIEed e 4710
3. URGStbUted Protits o o oottt 4720
4. Other (descaibe BRIOW). . ..ottt 4730
5. S0le Peoprietorship « oo 4735
B. Corporation Capital!
1. CommMon S10CK . .ot i i 4740
2. Preferred S10CK . .. L L 4750
3. Retained Earnings {Dividends and Other. . .. ... ... ... ... . . o...... .'a 4760 ‘
4. Other (deseribe belowl. ... ... ... . 4770
2. Subordinated Liabilities
A, Secured Demand NOtes . ... .. ... .o 4780
B. Cash SUBOIINGUONS - o oo oottt 4790
C. DebeNtUIEs « . o\ oottt e 4800
©. Other (describe below) ... ... e 4810
3. Other Anticipated Withdrawals
AL BORUSES . oo ot 4820
B. Volunlary Conlributions to Pension or Profit Sharing Plans ................ ’y 4860
C. Other (describe beloW) ... . i e e e e e e 48790
LIRS O $ [4380
4. Description of Other

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beginning of periad

................................................... L. ......s__ 1,443,468 [a2a
AL NELINCOME DOSS) o o oottt e . 203,803 425C
B. Additions {includes non-conformingcapital of ... .. ... . . ... ... $ 4262 1) o 426(
C. Deductions {Includes nonconforming capital of .. ... ... ... ... ... ...... $ [ 4272 {} 427¢
2. Balance, end of period {From Hem 1800} . ... L $ 1,647,271 429(

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning Of Period .. .. ... e $ 43¢

.......................... a3
B. Oecreases

................................. { i 43:
4. Balance, end of periad (Fram item 35200 . .. $ 43!

A. Increases
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
Capital Withdrawals
PART I
BROKER OR DEALER AGF SECURITIES INC, Far the period (MMDDY Y} fromlz—ol-zooz 10.11-30-2003
i RECAP
Ownership Equity and Subordinated Liabifities maturing or proposed to
be withdrawn within the next six months and accruals, which have
not been deducted in the computation of net capital.
1. Equity Capital
A, Pactnership Capital:
1. General Partners - ... ..ot Ys 4700
20 LImMIted - 4710
3. Undistnbuled Prolits . .. . L e 4720
4. Other (describe BEIOW) . « . . .o o 4730
S, Sole Proprictorship ..ot . 4735
8. Corporation Capital!
V. COMMON STOCK © oottt e 4740
2. Preferred S10CK . ..o u i 4750
3. Retained Earnings (Dividends and Other). . ... .. ... .. ... ... .......... y 4760 *
4. Other {describe below). . . ... .. 4770
2. Subordinated Liabilities
A. Secured Demand Notes . .. ... ... ... ... .. 4780
B. Cash SUBOIGINGYUONS - o o oot 4790
€. DEBBNTUIES ottt et e e 4800
D. Other (describe below} ... .. ... . 4810
3. Other Anlicipated Withdrawals
A BOMUSES - o o it et e e 4820
8. Volunla!y Contributions to Pension or Profit Sharing Plans . ............. .. .': 4860
C. Other (dESCribe DEIOW) ...\ o ettt et 4870
T 1Bl e e 3 ‘ 48890
4. Description of Other
STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETQRSHIP, PARTNERSHIP OR CORPORATION}
1. Balance, beginning 6( PRIIOO L o ot e e e e $ 1 ’443 !468 m
AL NEUINCOME 10SS) . . e e e 203 5803 425¢
B. Additions {Includes non-conformingcapitalof ... ... . ... .. ..o $ 4262 | ) t" 42s¢
C. Deductions {includes non<conforming capital of .. .. ... ... .. vt $ I 4272 | 427
2. Balance, end ot period (From ltem 1BO0) | .. L $ 1,647 7271 4291
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, beginning Of PRIIOO . . o ..ot e $ [—'{5
AL INCIBBSES . . . o PR 431
B, DOCIASES. - o o v o e e { )| 432
4. Balance, end of period (From item 3520) . oo o ot $ 43:
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART (I

BROKER OR DEALER

AGF SECURITIES INC.

as of 11-30-2003
FINANCIAL AND OPERATIONAL DATA
1. Monih endt total number of stock recond bireiks untesolved pvie theee business days Vaiuaton Numties
AL Leatks TONG g {4890 ‘4900!
B. breaksshact oL 1’ $ 4910 1'A 14920\
2 luhe tirmoan campliance with Rute 172 13 (egarding periadic count and
verehicintion of secunties positions and acations at least ance 1n each
cteadac quarter? (Check omel ... L Yes ED No E:]
Al If cesponse 5 aegative attach explanation of steps being taken to comply with Rule 17a-13.
3. Personnet emplayed at end of reporting periad
A, Income producing personnel | P TSO-
B. Non-ncame producing personnel (alt othed) . 2 4960
G TOMl L _ 2 4370
4  Actual numbier of tckets executed duaing current Manth of fePOrUNG Periad . . . . .. e 4980
Number of cairected customer confirmatians mailed alter seitlement date ... .. ... . ...... ... SRR - 4930
Na. of ttems Debit (Short Valtue) No. of {tems Cradit {Long Valuel
6. Maney dilferences . L0 .'. . "~ 5000 3 5010 5020 ,‘:S [s030
7. Secutity suspense accounts 5040 $ 5050 5060 3 5070
B Securiy dillrience accounts. .. ... .. ... 5080 $ 5090 5100 $ S110
9. Commodity suspense accounts ... ... ... ... 5120 $ 5130 5140] $__ ]5150
10. Open transactions with correspondnnts,
ather brokers, clearing organizations,
depasitorms and interoffice and
intercampany accounts which could
st 10 & charge-unresalved
amaunts aver 30 calendar days . . 5160 % 5170 ] 5180 N 5190
11 Bank arcouanl cecancifiatians-unresalved
amaunts avee 30 calendar days .. ... 5200 M $ 6210y 1 §220! S 5230|
12 Opea tiansters aver 40 calendar days,
aat confiemed L . [5240] s [52s0 5260| S [s270]
13 Teansaclions (0 (e0rganization accounts:
over 60 catendar days ... L A $280 S - 5290 5300 ," S 5310
V& Tatal . 5320 5330 5340| 5350
1§. Failed to deliver 5 business days or longer {21 business days or No. of ltems Ledger Amount Macket Vilue
longer in the case of Municipal Securities) .. ... ... .. .......... l 535015 [536‘1 $ [5362
16. Faited 1o receive 5 business days or longer {21 business days or — PN
longer in the case ol Municipal Securities) ... ............. Jﬁ363j$ 1 51@“_" S 15365
17 Secunity congentreations (See instructons v Part 1)
AL ProDIRIUTY DOSIHONSG S E)_:l—';a
B. Customars accounts under Rule 15¢3-3 L L $ 5374
18 Totd of prrsaual capriat Borcowings duc within sex moaths oo S __ = 1537¢€
19 Maximum hgircuts on underwoiting comeitments cduning the peaad 0000000 L Lo AR 538(
20 Pignned capitat cxpenditures (or business expansion dunng next six months L S _ 5387
21 Liabdies of other indwiduals 06 0rganizations quarantecd by eespondent ... L S 538
22, Leasc and rentals payable within one yeac . P 3 5381
‘23 Aqqreqate lease and rental commiaments payable [or antire teem ol the lease
- T 3 ?ﬁ—f
B N 3$ 5391
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