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The following is a Term Sheet. All terms and statements are subject to change.

Ameriquest Mortgage Securities Inc.

MORTGAGE

COMPANY

$526,542,000 (Approximate)
Ameriquest Mortgage Securities Inc.
Asset Backed Certificates, Series 2003-AR2

Offered Classes: A-3, A-4, M-1, M-2 and M-3

Ameriquest Mortgage Securities Inc.
(Depositor)

Ameriquest Mortgage Company

(Originator and Master Servicer)

Banc of America Securities

’\;7 Deutsche Bank

May 2003

Banc of America Securities LLC Deutsche Bank Securities Inc.

‘This Structural Term Sheet. Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), is for vour private information and Banc of America Securities LLC and Deutsche Bank Securities
Inc. (the “Underwriters”) are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the salicitation of any offer to buy any security in any jurisdiction where such an offer or
solicitation would be illegal. This material is based on information that the Underwriter considers reliable, but the Underwriters does not represent that it is accurate or complete and it should not be relied upon as
such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities (hat ultimately are
not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriters makes no representation regarding the
bl of such ions or the likelihood that any of such assumptions will coincide with actua) market conditions or events. and this materia} should not be relied upon for such purposes. The
Undem riters and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and
buy and sell. the securities mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange Commission (the “SEC") and incorporated by reference into an
effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material dues not per(mn to securities that are ultimately offered for sa[e
pursuant 1o such registration statement. Information conmme(l in thls materml is current as of the daw appearmg on this material only. 1 ! i i
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of AmericaSecurities .

Deutsche Bank

TERM SHEET DATED May 5, 2003

Ameriquest Mori:gage Securities, Inc.
Asset-Backed Pass-Through Certificates, Series 2003-AR2
$526,542,000 (Approximate)

Structure Overview (to Call/Maturity)

Expected Expected Expected

Expected Expected Principal Last Scheduled Ratings
Approximate | Interest | Principal WAL (yrs) Window (mos) Distribution

Class Size (V Type Call/'Mat Call/Mat Date® Moody’s

A1 | *348141,00
A2 100,317,000

Sen/Mez 2.72 /297 1-90 / 1-204 05/25/2020 AAA Aaa AAA

A-3 8,709,000

A-4 387,833,000 Sen 2.72/2.97 1-90 /1-205 06/25/2020 AAA Aaa AAA
M-1 55,000,000 Mezz 5.08 / 5.60 39-90 / 39-161 10/25/2016 AA Aa2 AA+
M-2 47,500,000 Mezz 5.05/5.48 38-90 / 38-143 4/25/2015 A A2 A
M-3 27,500,000 Mezz 5.03/5.24 37-90/37-118 3/25/2013

b Mod -500:000 [ N6t Offere
M The Approximate Size is subJect toa permltt.ed variance in the aggregate of plus or minus 5%.
@ The Expected Last Scheduled Distribution Date is the date the Certificates are paid in full assuming the Pricing Speed to Maturlty

¢ The Class A-1 Certificates are backed primarily by the cash flow from the Group I Mortgage Loans (as defined herein).
The Class A-2 and the A-3 Certificates are backed primarily by the cash flow from the Group II Mortgage Loans (as
defined herein). The Class A-4 Certificates are backed primarily by the cash flow from the Group III Mortgage Loans
(as defined herein). The Class M-1, Class M-2, Class M-3 and Class M-4 Certificates are backed by the cash flows from
the Group I Mortgage Loans, the Group II Mortgage Loans and the Group III Mortgage Loans.

e The Class M-1, Class M-2, Class M-3 and Class M-4 Certificates will not receive principal payments prior to the
Stepdown Date.

e  The Certificates will be subject to Net WAC Caps as described herein.

e After the Optional Termination Date, the margins on the Class A-1, Class A-2, Class A-3 and Class A-4 Certificates
will double. The margins on the Mezzanine Certificates will be 1.5 times the initial margin.

Pricing Speed
Fixed-rate 100% PPC: prepayments start at 4% CPR in month one, increase by approximately 1.7273% each

Mortgage Loans month to 23% CPR in month twelve and remain at 23% CPR thereafter.

Adjustable-rate 27% CPR
Mortgage Loans

Mortgage Insurance Policy

As of the Cut-off Date, approximately 54.34% of the Mortgage Loans will be covered by mortgage insurance, subject to
certain carve-outs, down to 60% of the value of the related mortgaged property by Radian Mortgage Insurance (“Radian”)
(the “PMI Policy”). 56.75% of the Mortgage Loans with loan-to-value ratios greater than 60% are covered. As of the Cut-off
date, the MI adjusted LTV is approximately 70.03%.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Torm Shost, Cellatoral Term Shoet. or G ional Materials, o appropriate (Lhe “material ). is for your privata information and Banc of Amarica Socurilivs LLC and Deutscho Bank Securitivs Inc. {the ‘Underwriters ) are not soliciting sy action based upon it. This
meterial is not Lo by construed as an offer to sall or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would by illogal. This materia! is based on information that the Undenwriter considers ralisblo, but tho Undarwritors docs ot
represent Lhat it is aceurate or complote and it should not be relied upon as such. By accepting this material the recipient agroes that it will not distribute or provide the meterial to any other person. The information contained in this material may pertain (o socuritios that ultimately
are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters s reflected herein. The Underwriters makes no ion regarding the of such i or the likelihood that any of such
cssumptions will coincide with actual market conditions or events. and this material should not be relied upon for such purposes. The Undorwriters and their affiliatos, officars, diroctors, partners and employoos, including persons iavolved it the preparation or issuance of this matorial
may, from time to time, have long or short positions in, and buy and sell. the securities d thercin or derivatives thereof (including options), This material may be filod with the Securities and Exchange Commission (the “SEC™) and incorparated by reference into an effoctive
rogistration stetemwnt proviously filed with the SEC undar Rule 415 of tho Securities Act of 1933, including all cases whera the material doos not partain 1o securities that are ultimately offered for sale pursunnt to such registration statement. Information contained in this material is
current as of the dute eppearing on this material enly, Information in this material regarding any nssots backing any securities discussed horcin suporsedes all prior information regarding such assets. Any information in the meterial, whother rogarding tho nssats backing any
xocurities discussed hosein or otherwiso. will bo superseded by the infermation contoined in any final prospectus for any securities actually sold 10 vou. This matcriol js furnishod solely by the Undorwriters and pot by tha jssuer of the socuritios, The issuor of the sccurities bave not
prepered, reviewed o participated in tho preparstion of this matariel, are not responsible for the accuracy of this materiel and have not authorized the dissemication of this material. The Underwritor is acting as underwriter and oot seting as agont for tho issuor in connoction with the
Pproposed tronsaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Bancof AmericaSecurities
> Deutsche Bank

Banc of America Securities LLC

Mortgage Trading/Syndicate Tel: (704) 388-1597
Fax: (704) 335-5904
chris.c.hentemann@bankofamerica.com

Chris Hentemann

Rob Karr robert.h.karr@bankofamerica.com
Patrick Beranek patrick.beranek@bankofamerica.com
Jeff Willoughby jeff.t.willoughby@bankofamerica.com
Global ABS Group Fax: (704) 388-9668

Dan Stercay Tel: (704) 388-8686
daniel.j.stercay@bankofamerica.com
Kirk Meyers Tel: (704) 388-3148
kirk.b.meyers@bankofamerica.com
Michael Tri Tel: (704) 388-8786
michael.l.tri@bankofamerica.com
Tel: (704) 387-2658
shaun.ahmad@bankofamerica.com
Pinar Kip Tel: (704) 387-1852
pinar.kip@bankofamerica.com

Shaun Ahmad

Rating Agencies

Nicolas Vassalli — Moody’s Tel: (212) 553-0323
nicolas.vasalli@moodys.com
Tel: (212) 908-0693
quincy.tang@fitchratings.com
Tel: (212) 438-1567

linda_wu@standardandpoors.com

Summary of Important Dates

Deal Information Collateral Information

Quincy Tang — Fitch

Linda Wu - S&P

Expected Pricing [05/7/2003] Cut-off Date 05/01/2003
Expected Settlement 05/14/2003 Next Payment 06/01/2003
First Distribution 06/25/2003 Due Period 204 to the 1% per month
Expected Stepdown 06/25/2006
Bond Information
Initial Dela Expected REMIC
Class Dated Date Accrual Accrual Method Da sy Last Distribution Maturity
Days y Date* Date **
A-3 05/14/2003 0 Act/360 0 05/25/2020 05/25/2033
A4 05/14/2003 0 Act/360 0 06/25/2020 05/25/2033
M-1 05/14/2003 0 Act/360 0 10/25/2016 05/25/2033
M-2 05/14/2003 0 Act/360 0 4/25/2015 05/25/2033
M-3 05/14/2003 0 Act/360 0 3/25/2013 05/25/2033

* The Expected Last Scheduled Distribution Date is the date the Certificates are paid in full assuming the Pricing Speed to
Maturity.

** The REMIC Maturity Date is the Distribution Date following the maturity date for the Mortgage Loan with the latest
possible maturity.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Shoet, Colleteral Term Sheet, or Computational Materisls, as appropriate (the “material’), is for your private information and Banc of Amarice Securities LLC end Deutsche Bank Securities Inc. (the “Underwriters’) aro not soliciting any sction based upon it. This
material is not to be construed as an offer o sell or the solicitation of any offer to buy any security in any jurisdiction whore such an offer or solicitation would be illegal, This material {s based on information that the Underwriter considers refiable, but the Underwriters does not.
represcnt that it is securate or complete and it should not bo relied upon as such. By accepting this material tho racipient agroes that it will not distribute or provide tho moterial to any other person. The information conlained in this matarial may pertain to securities that ultimately
are not sold. The information contained in this material may be basod on essumptions regarding market conditions and other matters as reflectod herein. The Underwriters makes no ion regerding the of such ions or tho likelihood that any of such
assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The Underwriters and their sffiliates, officers, dircctors, partners ond employees, including parsons involved in the preparation or issuanca of thia material
may, from time 1o time, have long or short positions in, and buy and sell, the securities mentioned therein or derivatives thereof (including options). This meterial may be filed with the Securities and Exchange Commission (the *5EC”) and incorporated by reforence inte an effoctive
rogistration statomont previously filed with the SEC under Rule 415 of the Securities Act of 1933, including nll cases where the matorial dues not pertain to securities that aro ultimately offorod for sale pursuant to such registration statement, Information contaised in this material is
current as of the dota appoariag oa this materis] only, Information i this material regarding any asscts backing any securitios discussed borein supersedes all prior information regardiag such assots. Any information in the materia), whother rogarding the assots backing eny
securities discussed harein or otherwise, will be supersoded by the informetion contained in any final prospectus for any securities actuslly sold to you. This materiel is furnished solely by the Underwriters and not by tho issuer of tho securitics. The issuer of the securitios have not
prepared, reviewed or participated in the preperation of this material, ara not respensible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is arting as underwriter and not acting as sgont for tho issuor in conbection with the
proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2
Banc of America Securities

”}/ Deutsche Bank

Summary of Terms
Offered Certificates: The Class A-3, Class A-4, Class M-1, Class M-2 and Class M-3 Certificates.

Non-Offered
Certificates:

Mortgage Loans:

Class A Certificates:
Mezzanine Certificates:
Depositor:

Originator:

Master Servicer:
Trustee:

Co-Lead Underwriters:
Co-Managers:

Cut-off Date:

Expected Pricing:
Expected Closing Date:
Record Date:
Distribution Date:

Determination Date:

Due Period:

Prepayment Period:

The Class A-1, Class A-2 and Class M-4 Certificates (together with the Offered Certificates
the “Certificates”).

As of May 1, 2003, the Mortgage Loans will consist of approximately 5,315 adjustable-rate
and fixed-rate, first lien, closed-end, mortgage loans with L'TVs at origination not in excess of
95%. The aggregate outstanding principal balance of all of the Mortgage Loans is
approximately $1,000,000,549 as of the Cut-off Date (the “Cut-off Date Principal Balance”).
The Mortgage Loans will be separated into three groups. The Group I Mortgage Loans will
represent approximately 2,275 adjustable-rate and fixed-rate mortgage loans, with principal
balances that conform to Freddie Mac guidelines, totaling $412,001,578. The Group II
Mortgage Loans will represent approximately 740 adjustable-rate and fixed-rate mortgage
loans, with principal balances that conform to Fannie Mae guidelines, totaling $129,025,817.
The Group 111 Mortgage Loans will represent approximately 2,300 adjustable-rate and fixed-
rate mortgage loans, with principal balances that may or may not conform to Freddie Mac
guidelines, totaling $458,973,154. For collateral statistics please see the “Description of the
Collateral” below.

Class A-1, Class A-2, Class A-3 and Class A-4 Certificates
Class M-1, Class M-2, Class M-3 and Class M-4 Certificates
Ameriquest Mortgage Securities Inc.

Argent Mortgage Company L.L.C.

Ameriquest Mortgage Company

Deutsche Bank National Trust Company

Banc of America Securities LLC and Deutsche Bank Securities
Banc One Capital Markets and Merrill Lynch

May 1, 2003

Week of May 5, 2003

On or about May 14, 2003

The business day immediately preceding the Distribution Date.

The 25th day of each month (or if such 25th day is not a business day, the next succeeding
business day) commencing in June 2003,

The Determination Date with respect to any Distribution Date is the 10 day of the month in
which such Distribution Date occurs or, if such day is not a business day, the business day
immediately preceding such 10t day.

The Due Period with respect to any Distribution Date commences on the second day of the
month immediately preceding the month in which such Distribution Date occurs and ends on
the first day of the month in which such Distribution Date occurs.

The Prepayment Period for the first Distribution Date will be from the Cut-off Date up to and
including June 10t and with respect to all other Distribution Dates, commencing on the day
after the Determination Date in the month prior to the month in which such Distribution
Date occurs and ending on the Determination Date in the month in which such Distribution
Date occurs.

Banc of America Securities LLC

Deutsche Bank Securities Inc.

This Structural Term Sheet, Collateral Torm Sheot. or Computationel Materials, es appropriate (the “material”), is for your privata information and Banc of America Socurities LLC and Deutsche Bank Securities Inc. (the “Underwrilers) ere not soliciting any action based upon it. This
materia i hot to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction whare such an offer or sclicitation would be illoga), This matarial is based on information that the Underwriter considors relieble. but the Underwriters does not
represent that it is accurate or complote and it should not be relied upon as such. By accepting this matariel the recipiont agrees that it will not distribute or provide the materiel to any other persos. The information contained in this materiel may portain to securitios that ultimately
aro not sold. The information contoined in this material may be based on assumptions regarding market conditions and other matters as reflocted herein. The Underwriters mekes no ion regarding 1ho b of such jons or the likelikood that ony of such
sssumptions will coincide with sctual market conditions or events, and this meterial should not be relied upon for such purposes. The Underwriters and their affiliates, officers, directors, partnors and employecs, including persons involved in the preperation or isguance of this material
may, from time Lo time. have long of short positions in, and buy and sell, the socurities therein or ives thereol ding options). This material may be filed with the Securities and Exchenge Commission (the “SEC”) end incorporated by referenoce into an cffective
registration statement praviously filod with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the materiz) does not pertain o securities thal are ultimately offered [or salo pursuant 1o such registration statamont. Information contsined in Lhis matariel is
current as of the dete appearing on this materizl only. Information in this material regarding any assets backing any securities discussed herein supersedes al} prior information regarding such assets, Any information in the materia), whother regerding the assots backing any
socurities discussed herein or otherwise, will be supersoded by the information contained i any finel prospectus for any securities ectually sold to you. This material is furnished folely by the Underwrilers and not by the issuer of tho socurities. The issuer of tho accuritios hove not
prepared, roviewed or participated in the preparation of this material. are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as agent for the isauar in connection with the
proposod transaction.




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities

”“7/ Deutsche Bank

Summary of Terms

Administrative Fees: The Servicing Fee calculated at 0.50% per annum and the Trustee Fee calculated at
[0.0020]% per annum. Fees will be paid monthly on the stated principal balance of the
Mortgage Loans.

Interest Accrual Period: For any Distribution Date will be the actual number of days (based on a 360-day year)
included in the period commencing on the immediately preceding Distribution Date (or, in
the case of the first such Interest Accrual Period, commencing on the Closing Date) and
ending on the day immediately preceding such Distribution Date.

ERISA: Subject to the considerations in the prospectus supplement, the Offered Certificates are
expected to be ERISA eligible as of the Closing Date. However, investors should consult with
their counsel with respect to the consequences under ERISA and the Internal Revenue Code
of an ERISA Plan’s acquisition and ownership of such Certificates.

SMMEA: The Class A and Class M-1 Certificates are expected to constitute “mortgage related
securities” for the purposes of the Secondary Mortgage Market Enhancement Act of 1984
(“SMMEA”). Other classes will not be SMMEA eligible.

Optional Termination: The Master Servicer at its option, may purchase all of the Mortgage Loans and REO
properties and retire the Certificates on or after the Optional Termination Date. If the
Master Servicer fails to exercise its option, the NIMs Insurer, if any, may exercise that

option.
Optional Termination The first Distribution Date on which the aggregate principal balance of the Mortgage Loans,
Date: after giving effect to distributions to be made on that Distribution Date, is less than 10% of
Cut-off Date Principal Balance.
Minimum $25,000 and integral multiples of $1 in excess thereof.
Denominations:
Taxation - REMIC: The Trust will be established as one or more REMICs for federal income tax purposes.
Form of Registration: Book-entry form through DTC, Clearstream and Euroclear.
Monthly Master The Master Servicer is required to advance delinquent payments of principal and interest on
Servicer Advances: the Mortgage Loans (net of the Servicing Fee) to the extent such amounts are deemed

recoverable from future payments on the Mortgage Loans. The Master Servicer is entitled to
be reimbursed for these advances and therefore these advances are not a form of credit
enhancement. The Master Servicer will NOT be obligated to compensate Certificateholders
for any interest shortfalls resulting from the application of the Soldiers and Sailors Civil
Relief Act of 1940.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet, Collateral Torm Shoat, or G fona] Materials, 85 appropriats (the “materialy), is for your private information and Banc of America Securities LLC and Deutsche Bank Securities Inc. (be ‘Lioderwriters ) are not sohiciting any action based upon it, This
material iz ot to bo construed ss en offor 1o sell or Lha solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This materia! is based on information that the Underwriter considers reliable. but the Underwriters docs not
ropresent that it is necurste or completa and it should not be relied upon as such. By sccepting this matorial the recipient agroes that it will not distribute or provide the material to any other person. The information contained in this material may pertain Lo socurities that ultimately
aro not sold. Tho information contained in this matorial may be based on essumptions regarding markat condivions and other matters us reflected bersin. Tho Underwriters makes no T ion regarding the bleness of such ions or the likafihood thet any of auch
assumptions will coincide with actual market conditions or events, and this materisl ghould not be relied upor for such purposes. The Underwriters and their effilistcs, officers, directors, partners and employecs, including parscns involvod in the preparation or issuance of this materinl
may, from time to time, have jong or short positions in, and buy end soll, the securitios mentioned therein or derivatives thoreof (including options), This material may be filed with the Securities and Exchange Commission (the "SEC") end incorporated by referenca into o effective
rogisiration statemant previously filed with the SEC under Rule 418 of the Securities Act of 1933, including nll cases where the material does not pertain to securities that are ultimately offerod for sale pursuant to such registration statement. Information contained in this material is
current as of the dato mppoaring on this material only. Information in this moterio] regarding any assets backing uny securities discussod hercin supersedes all prior information regarding such assots. Any information in the material, whether regarding the assats backing any
socuritios discussed herein or atherwise, will bo superseded by the information contained in any final prospectus for any securities actually sold to you, This matorial is furnishod solely by the Underwriters and oot by tho issuor of the securities. The issuer of tha socurities have not
propared. reviewed or participatod in the preparation of this matarial, are not responsible for the accuracy of this material and have not authorized tho dissemination of this material. The Underwritor is ecting as underwriter and not acting s agont for the issuer io connection with the

proposed transaction.




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities
’/\//- Deutsche Bank

Credit Enhancement
Credit Enhancement: Excess Cashflow

Overcollateralization (“OC”)

Subordination

Mortgage Insurance Policy provided by Radian

A

Certificate Credit The Senior Certificates are enhanced by Excess Cashflow, the Mezzanine
Enhancement: Certificates and the Overcollateralization Amount, together initially approximately
15.50% of the Cut-off Date Principal Balance.

2. The Class M-1 Certificates are enhanced by Excess Cashflow, subordinate
certificates and the Overcollateralization Amount, together initially approximately
10.00% of the Cut-off Date Principal Balance.

3. The Class M-2 Certificates are enhanced by Excess Cashflow, subordinate
certificates and the Overcollateralization Amount, together initially approximately
5.25% of the Cut-off Date Principal Balance.

4. The Class M-3 Certificates are enhanced by Excess Cashflow, subordinate
certificates and the Overcollateralization Amount, together initially approximately
2.50% of the Cut-off Date Principal Balance.

Expected Credit Support Class S&P/M/F) Initial CE % On/After Step Down Date
Percentage:
A AAA/Aaa/ AAA 15.50% 31.00%
M-1 AA+/Aa2/ AA 10.00% 20.00%
M-2 AJTA2/A 5.25% 10.50%
M-3 BBB/Baal/BBB 2.50% 5.00%
Overcollateralization The Overcollateralization Amount is equal to the excess of the aggregate principal
Amount: balance of the Mortgage Loans over the aggregate principal balance of the Offered

Certificates, the Non-Offered Certificates and the Class P Certificates. To the extent the
Overcollateralization Amount is reduced below the Overcollateralization Target Amount,
Excess Cashflow will be directed to build the Overcollateralization until the
Overcollateralization Target Amount is reached.

Overcollateralization The Overcollateralization Reduction Amount means, with respect to any Distribution

Reduction Amount: Date, the lesser of (x) the Principal Remittance Amount for such Distribution Date and
(y) the excess, if any, of (1) the Overcollateralization Amount for such Distribution Date
(assuming that 100% of the Principal Remittance Amount is applied as a principal
payment on such Distribution Date) over (ii) the Overcollateralization Target Amount for
such Distribution Date.

Overcollateralization The lessor of (i) the Excess Cashflow and (i) the amount, if any, by which the

Increase Amount: Overcollateralization Target Amount exceeds the Overcollateralization Amount on such
Distribution Date (after giving effect to distributions in respect of the Principal
Remittance Amount on such Distribution Date).

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structura) Term Sheet, Collateral Term Shest, or Computational Materials, 25 appropriate (Lhe ‘material'), s for your private information and Banc of Amorica Securities LLC and Doutsche Bank Sceuritics {ne, (the -Undorwriters-) ore not soliciting any oction based upon it. This
material is not to bo construed as an offor o sell or the solicitation of any affer to buy any security in any jurisdiction whero such an offer or solicitation would be illegal. This material is based on information that the Underwriter considors reliable, but tho Underwriters does not
represent that it is acrurate or complote and it should not bo relied upon es such. By accepting this material the recipient agrees that it will not distribute or provide the material to any othor porson. The informstion contained in this materiel may portain to securitios that ultimotaly
are not sold. The information conteined in this matorial may be based on assumptions regarding market conditions and other maters as raflected herein. The Underwriters mokes no ion rogarding ths bleness of such fons or the likelihood that any of such
assumptions will coincide with actual merket eonditions or events, and this materia] should not be relied upon for such purposes. The Underwriters and their affiliates, officers. directors, partners and smployees. including persons involved in the preparation or issuance of this materiel
may, from time to Lime. havo long or short positions in, and buy and sel), the securitics mentioned therain or derivatives thereof {including options). This materia} moy be filed with the Securitics and Exchenge Commission {the "SEC™) and incorporated by raferonce into an offoctive
registration statement proviously filed with tha SEC undor Rute 415 of the Securities Act of 1933, including all cases where the material doos not pertain to securitios that aro ltimetely offercd for sale pursuont 1o such registration statoment. Information contained in this matarial is
current o of tha date appearing on this meterial only. Information in this material regarding any assets backing any securities discussed hersin superssdos all prior information regerding such assels. Any information in the materisl, whether rogarding the assots becking ony
socuritios discussod herein or othersise, will be superseded by the information contained in any finel prospecius for any securities actually sold to you. This material is furnished solely by tha Underwriters and not by the issuer of the securities. The issuer of the socurities have ot
prepared, raviewed or participated in the preparation of this material, erc not responsible for the accuracy of this material and hove not authorized the dissemination of this materisl. The Underwriter is acting as undorwritor and not acting as agent for the issuer in conneetion with the

proposod transaction.




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities
-7

C Deutsche Bank .

‘ Credit Enhancement (Cont.)

Expected Prior to the Stepdown Date, approximately 1.25% of the aggregate Cut-off Date Principal
Overcollateralization Balance. On or after the Stepdown Date, assuming a Trigger Event is not in effect, the
Target Amount: greater of (x) 2.50% of the aggregate principal balance of the Mortgage Loans as of the

last day of the related Due Period and (y) 0.50% of the aggregate Cut-off Date Principal
Balance. On or after the Stepdown Date if a Trigger Event is in effect, the Expected
Overcollateralization Target Amount for the immediately preceding Distribution Date.

Credit Enhancement For any Distribution Date is the percentage obtained by dividing (x) the aggregate

Percentage: Certificate Principal Balance of the Mezzanine Certificates plus the Overcollateralization
Amount by (v) the principal balance of the Mortgage Loans, calculated prior to taking
into account distributions of principal on the Mortgage Loans and distribution of the
Principal Distribution Amount to the Certificateholders then entitled to distributions of
principal on such Distribution Date.

Excess Cashflow: For the Certificates and each Distribution Date is equal to the sum of (x) any
Overcollateralization Reduction Amount and (y) the excess of the Available Funds over
the sum of (i) the monthly interest accrued and Unpaid Interest Shortfall Amount on the
Class A Certificates and the monthly interest accrued on the Mezzanine Certificates and
(ii) the Principal Remittance Amount.
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Stepdown Date and Trigger Description

Stepdown Date: The earlier to occur of (x) the Distribution Date on which the aggregate Certificate
Principal Balance of the Class A Certificates is reduced to zero and (y) the later to occur
of (i) the Distribution Date occurring on June 2006 and (ii) the first Distribution Date on
which the Credit Enhancement Percentage (after taking into account distributions of
principal on such Distribution Date) is greater than or equal to 31.00%.

Trigger Event: If either the Delinquency Test or Cumulative Loss Test is violated.

Delinquency Test: If the 60+ day delinquency percentage (including loans that are in bankruptcy or
foreclosure and are 60+ days delinquent or that are REQ) is greater than 51% of the
Credit Enhancement Percentage of the Class A Certificates.

Cumulative Loss Test: The Cumulative Realized Loss Percentage exceeds the approximate applicable Trigger
Loss Percentages set forth below with respect to such Distribution Date (the Trigger Loss
Percentage will increase each month and can be calculated using straight line
interpolation methodology between the respective Trigger Loss Percentages):

Distribution Dates Trigger Loss Percentage

June 2006 - May 2007 2.50%

June 2007 — May 2008 4.00%

June 2008 — May 2009 5.25%

June 2009 - May 2010 5.75%

June 2010 and thereafter 6.00%
Cumulative Realized Loss As of any Distribution Date, the quotient, expressed as a percentage, which is obtained
Percentage: by dividing (a) the total amount of Realized Losses incurred on the Mortgage Loans from

and after the Cut-off Date by (b) the aggregate Cut-off Date Principal Balance of the
Mortgage Loans.
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Pass Through Rates
The Pass-Through Rate for the Certificates for any Distribution Date will be the lesser of (x) the related Formula Rate for

such Distribution Date and (¥) the related Net WAC Cap for such Distribution Date.

Formula Rate: The Formula Rate for any Distribution Date and any class is the lesser of:
@) LIBOR as determined for the related accrual period plus the applicable
certificate margin; and
(i1) the Maximum Cap Rate for such Distribution Date.
Step-up Coupon: On each Distribution Date after the Optional Termination Date, the Pass-Through Rates

for the Certificates will step-up as follows (subject to the related Net WAC Cap and the
Maximum Cap Rate, as applicable):

@) Class A Certificates : 2 times the related certificate margin.
(i) Mezzanine Certificates : 1.5 times the related certificate margin.
Net Mortgage Rate: The Net Mortgage Rate for each Mortgage Loan is equal to the mortgage interest rate
less the sum of (i) the Administrative Fees and (ii) the PMI Policy Fee, if applicable.
Net Maximum Mortgage The Net Maximum Mortgage Rate for each Mortgage Loan is equal to the maximum
Rate: mortgage interest rate (or the mortgage interest rate for any Fixed Rate Mortgage Loan)

less the sum of (i) the Administrative Fees and (11) the PMI Policy Fee, if applicable.

Maximum Cap Rate: The Maximum Cap Rate for each of the Class A Certificates is a rate (adjusted on an
actual/360 basis) equal to the weighted average of the Net Maximum Mortgage Rates on
the related Group of Mortgage Loans. The Maximum Cap Rate for the Mezzanine
Certificates is equal to the weighted average of the Net Maximum Mortgage Rates of the
Mortgage Loans in each case, subject to adjustment based on the actual number of days
elapsed in the related Interest Accrual Period.

Net WAC Cap: Class A Certificates: The rate per annum equal to the weighted average of the Net
Mortgage Rates of the Group I Mortgage Loans in the case of the Class A-1 Certificates,
the weighted average of the Net Mortgage Rates of the Group II Mortgage Loans in the
case of the Class A-2 and A-3 Certificates, and the Net Mortgage Rates of the Group III
Mortgage Loans in the case of the Class A-4 Certificates, subject to adjustment based on
the actual number of days elapsed in the related Interest Accrual Period.

Mezzanine Certificates: The per annum rate equal to the weighted average of the Net
Mortgage Rates of the Group I Mortgage Loans, the Group II Mortgage Loans, and the
Group III Mortgage Loans, subject to adjustment based on the actual number of days
elapsed in the related Interest Accrual Period.

Net WAC Rate If, on any Distribution Date, the Pass-Through Rate for the Certificates is limited by the

Carryforward Amounts: related Net WAC Cap, the Net WAC Rate Carryforward Amount for such class is equal
to the sum of (i) the excess of (a) the amount of interest that would have accrued on such
class based on the related Pass-Through Rate without regard to the Net WAC Cap over
(b) the amount of interest actually accrued on such class based on the related Net WAC
Cap and (ii) the unpaid portion of any related Net WAC Rate Carryforward Amount from
any prior Distribution Dates together with accrued interest at the related Pass-Through
Rate without regard to the Net WAC Cap. Any Net WAC Rate Carryforward Amounts
will be paid on such Distribution Date or future Distribution Dates to the extent of funds
available.
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Group Il Yield Maintenance Agreement:

On the Closing Date, the Trustee will enter into a Group II Yield Maintenance Agreement with [ ] (the “Counterparty”)
for the benefit of the Class A-2 and Class A-3 Certificates and the Mezzanine Certificates. The notional balance of the
Group II Yield Maintenance Agreement and the strike prices are in the table below. In exchange for a fixed payment on the
Closing Date, the Counterparty will be obligated to make monthly payments to the Trustee when one-month LIBOR
exceeds the strike rate. Such payments will be capped at their maximum amount when one-month LIBOR equals or
exceeds 9.25%. The Group II Yield Maintenance Agreement will terminate after the Distribution Date in June 20086.

Group II Yield Maintenance Amount Schedule

Period Notional(8) Strike(%) Period Notional($) Strike(%)
1 129,025,817 4.29 19 84,156,669 6.14
2 126,454,419 6.13 20 82,036,691 5.93
3 123,882,966 5.93 21 79,969,947 5.93
4 121,310,032 5.93 22 77,955,100 6.60
5 118,734,507 6.13 23 75,990,847 5.93
6 116,155,597 5.93 24 74,075,919 7.41
7 113,572,829 6.14 25 72,221,594 7.16
8 110,986,050 5.93 26 70,413,534 741
9 108,395,425 5.93 27 68,650,583 7.16
10 105,801,430 6.36 28 66,931,618 7.16
11 103,204,851 5.93 29 65,255,539 7.40
12 100,606,771 6.14 30 63,621,279 7.76
13 98,073,731 5.93 31 62,032,050 8.03
14 95,604,295 6.14 32 60,482,376 7.76
15 93,196,867 5.93 33 58,971,271 7.75
16 90,849,889 5.93 34 57,497,776 8.62
17 88,561,843 6.14 35 56,060,955 7.75
18 86,331,251 5.93 36 54,659,895 8.64

Group III Yield Maintenance Agreement:

On the Closing Date, the Trustee will enter into a Group III Yield Maintenance Agreement with [ ] (the “Counterparty”)
for the benefit of the Class A-4 Certificates and the Mezzanine Certificates. The notional balance of the Group III Yield
Maintenance Agreement and the strike prices are in the table below. In exchange for a fixed payment on the Closing Date,
the Counterparty will be obligated to make monthly payments to the Trustee when one-month LIBOR exceeds the strike
rate. Such payments will be capped at their maximum amount when one-month LIBOR equals or exceeds 9.25%. The
Group III Yield Maintenance Agreement will terminate after the Distribution Date in June 2006.

Group III Yield Maintenance Amount Schedule

Period Notional($) Strike(%) Period Notional(8) Strike(%)
1 458,973,154 4.27 19 299,457,572 6.10
2 449,834,316 6.11 20 291,919,162 5.89
3 440,694,887 5.90 21 284,569,954 5.89
4 431,549,797 ' 5.90 22 277,405,201 6.56
5 422,395,096 6.11 23 270,420,275 5.89
6 418,227,965 5.90 24 263,610,662 7.37
7 404,046,723 6.11 25 257,015,653 7.12
8 394,850,826 5.90 26 250,585,127 7.37
9 385,640,859 5.90 27 244,314,983 7.12
10 376,418,523 6.33 28 238,201,221 7.12
11 367,186,615 5.90 29 232,239,940 7.36
12 357,949,471 6.10 30 226,427,339 7.72
13 348,943,008 5.90 31 220,774,564 7.99
14 340,162,594 6.10 32 215,262,436 7.72
15 331,602,554 5.90 33 209,887,456 7.71
16 323,257,356 5.90 34 204,646,212 8.57
17 315,121,610 6.10 35 199,535,375 7.71
18 307,190,056 5.89 36 194,551,702 8.60
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Interest Distribution

I On each Distribution Date, the Group I Interest Remittance Amount will be distributed from Available Funds in
the following order of priority:

Q) to the holders of the Class A-1 Certificates, the accrued certificate interest for such class for such Distribution
Date;

(i) to the holders of the Class A-1 Certificates, the Unpaid Interest Shortfall Amount for such class for such
Distribution Date; and

(ii1) concurrently, pro rata, to (i) the holders of the Class A-2 and Class A-3 Certificates, the Scheduled accrued
certificate interest and then the Scheduled Unpaid Interest Shortfall Amount, if any, for such class for such
Distribution Date to the extent not distributed pursuant to II(i) and II(ii) below and to (i1) the holders of the
Class A-4 Certificates, the Scheduled accrued certificate interest and then the Scheduled Unpaid Interest
Shortfall Amount, if any, for such class for such Distribution Date to the extent not distributed pursuant to
IT1(i) and III(i1) below.

II.  On each Distribution Date, the Group II Interest Remittance Amount will be distributed from Available Funds in
the following order of priority:

Q) concurrently to the holders of the Class A-2 and Class A-3 Certificates, pro rata, the accrued certificate interest
for such class for such Distribution Date;

(ii) concurrently to the holders of the Class A-2 and Class A-3 Certificates, pro rata, the Unpaid Interest Shortfall
Amount for such class for such Distribution Date; and

(1i1) concurrently, pro rata, to (i) the holders of the Class A-1 Certificates, the Scheduled accrued certificate interest,
and then the Scheduled Unpaid Interest Shortfall Amount, if any, for such class for such Distribution Date to
the extent not distributed pursuant to I(i) and I(ii) above and to (ii) the holders of the Class A-4 Certificates,
the Scheduled accrued certificate interest and then the Scheduled Unpaid Interest Shortfall Amount, if any, for
such class for such Distribution Date to the extent not distributed pursuant to II1(1) and ITI(ii) below.

III.  On each Distribution Date, the Group III Interest Remittance Amount will be distributed from Available Funds
in the following order of priority:

@) to the holders of the Class A-4 Certificates, the accrued certificate interest for such class for such Distribution
Date;
(i) to the holders of the Class A-4 Certificates, the Unpaid Interest Shortfall Amount for such class for such

Distribution Date; and

(i11) concurrently, pro rata, to (i) the holders of the Class A-1 Certificates, the Scheduled accrued certificate interest,
and then the Scheduled Unpaid Interest Shortfall Amount, if any, for such class for such Distribution Date to
the extent not distributed pursuant to I(1) and I(i1) above and to (ii) the holders of the Class A-2 and Class A-3
Certificates, pro rata, the Scheduled accrued certificate interest and then the Scheduled Unpaid Interest
Shortfall Amount, if any, for such class for such Distribution Date to the extent not distributed pursuant to II(i)
and II(ii) above.
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Interest Distribution (Cont.)

IV. On each Distribution Date, following the distributions made pursuant to clauses I, II and III above, the Trustee
shall make the following disbursements in the order of priority described below, in each case to the extent of the
sum of the Group I Interest Remittance Amount, the Group II Interest Remittance Amount and the Group III
Interest Remittance Amount Scheduled undistributed for such Distribution Date:

@) to the holders of the Class M-1 Certificates, accrued certificate interest for such class for such Distribution
Date;

(ii) to the holders of the Class M-2 Certificates, accrued certificate interest for such class for such Distribution
Date;

(111) to the holders of the Class M-3 Certificates, accrued certificate interest for such class for such Distribution
Date;

@iv) to the holders of the Class M-4 Certificates, accrued certificate interest for such class for such Distribution
Date; and

W) any remainder as described under “Excess Cashflow Distribution”.
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Principal Distribution (Prior to Stepdown or Trigger In Effect)

I.  On each Distribution Date (a) prior to the Stepdown Date or (b) on which a Trigger Event is in effect, the Group I
Principal Distribution Amount, to the extent available, will be distributed in the following order of priority:

@ to the holders of the Class A-1 Certificates, until the certificate principal balance of such class is reduced to
zero; and
(i1) concurrently, pro rata, to (i) the holders of the Class A-2 and the Class A-3 Certificates, until the certificate

principal balances of such classes are reduced to zero, after distribution of the Group II Principal Distribution
Amount pursuant to II(i) below and to (ii) the holders of the Class A-4 Certificates until the certificate principal
balance of such class is reduced to zero, after distribution of the Group III Principal Distribution Amount
pursuant to III(i) below.

II.  On each Distribution Date (a) prior to the Stepdown Date or (b) on which a Trigger Event is in effect, the Group II
Principal Distribution Amount, to the extent available, will be distributed in the following order of priority:

@) concurrently, pro rata, to the holders of the Class A-2 and Class A-3 Certificates, until the certificate principal
balances of such classes are reduced to zero; and

(ii) concurrently, pro rata, to (1) the holders of the Class A-1 Certificates until the certificate principal balance of
such class is reduced to zero, after distribution of the Group I Principal Distribution Amount pursuant to 1)
above and to (i1) the holders of the Class A-4 Certificates, until the certificate principal balances of such class
are reduced to zero, after distribution of the Group III Principal Distribution Amount pursuant to III(1) below.

III. On each Distribution Date (a) prior to the Stepdown Date or (b) on which a Trigger Event is in effect, the Group
III Principal Distribution Amount, to the extent available, will be distributed in the following order of priority:

@) to the holders of the Class A-4 Certificates, until the certificate principal balance of such class is reduced to
zero; and
(i) concurrently, pro rata, to (i) the holders of the Class A-1 Certificates until the certificate principal balance of

such class is reduced to zero, after distribution of the Group I Principal Distribution Amount pursuant to I(1)
above and to (ii) the holders of the Class A-2 and Class A-3 Certificates, until the certificate principal balance
of such classes is reduced to zero, after distribution of the Group II Principal Distribution Amount pursuant to
I1(3) above.

IV. On each Distribution Date (a) prior to the Stepdown Date or (b) on which a Trigger Event is in effect, distributions
in respect of principal to the extent of the sum of the Group I Principal Distribution Amount, Group II Principal
Distribution Amount, and Group III Principal Distribution Amount Scheduled undistributed after I, II and III
above for such Distribution Date shall be made in the following amounts and order of priority:

@) to the holders of the Class M-1 Certificates until the certificate principal balance of such class is reduced to
zero;

(i1 to the holders of the Class M-2 Certificates until the certificate principal balance of such class is reduced to
Zero;

(ii1) to the holders of the Class M-3 Certificates until the certificate principal balance of such class is reduced to
zero; and

(@iv) to the holders of the Class M-4 Certificates until the certificate principal balance of such class is reduced to
zero.

Banc of America Securities LLC Deutsche Bank Securities Inc.
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Principal Distribution (After Stepdown And No Trigger In Effect)

I.  On each Distribution Date (a) on or after the Stepdown Date and (b) on which a Trigger Event is not in effect, the
Group I Principal Distribution Amount, to the extent available, will be distributed in the following order of
priority:

1) to the holders of the Class A-1 Certificates, the Class A-1 Principal Distribution Amount until the certificate
principal balance of such class is reduced to zero; and

(ii) concurrently, pro rata, to (i) the holders of the Class A-2 and Class A-3 Certificates, the Class A-2/3 Principal
Distribution Amount until the certificate principal balance of each class is reduced to zero, to the extent not
distributed pursuant to 1I()) below and to (ii) the holders of the Class A-4 Certificates, the Class A-4 Principal
Distribution Amount until the certificate principal balance of such class is reduced to zero, to the extent not
distributed pursuant to ITI{i) below.

II. On each Distribution Date (a) on or after the Stepdown Date and (b) on which a Trigger Event is not in effect, the
Group II Principal Distribution Amount, to the extent available, will be distributed in the following order of
priority:

(6)) concurrently, pro rata, to the holders of the Class A-2 and Class A-3 Certificates, the Class A-2/3 Principal

Distribution Amount until the certificate principal balance of each class is reduced to zero; and

(i) concurrently, pro rata, to (i) the holders of the Class A-1 Certificates, the Class A-1 Principal Distribution
Amount, until the certificate principal balance of such class is reduced to zero, to the extent not distributed
pursuant to I(i) above and to (ii) the holders of the Class A-4 Certificates, the Class A-4 Principal Distribution
Amount until the certificate principal balance of such class is reduced to zero, to the extent not distributed
pursuant to ITI(i) below.

III.  On each Distribution Date (a) on or after the Stepdown Date and (b) on which a Trigger Event is not in effect, the
Group III Principal Distribution Amount, to the extent available, will be distributed in the following order of
priority:

@) to the holders of the Class A-4 Certificates, the Class A-4 Principal Distribution Amount until the certificate

principal balance of such class is reduced to zero; and

(i1) concurrently, pro rata, to (i) the holders of the Class A-1 Certificates, the A-1 Principal Distribution Amount,
until the certificate principal balance of such class is reduced to zero, to the extent not distributed pursuant to
I(1) above and to (i) the holders of the Class A-2 and Class A-3 Certificates, the Class A-2/3 Principal
Distribution Amount until the certificate principal balance of each class is reduced to zero, to the extent not
distributed pursuant to II(i) above.

IV. On each Distribution Date (a) on or after the Stepdown Date and (b) on which a Trigger Event is not in effect,
distributions in respect of principal to the extent of the sum of the Group I Principal Distribution Amount, the
Group II Principal Distribution Amount, and the Group III Principal Distribution Amount Scheduled
undistributed after I, II and III above for such Distribution Date shall be made in the following amounts and order
of priority:

6] to the holders of the Class M-1 Certificates, the Class M-1 Principal Distribution Amount until the certificate
principal balance of such class is reduced to zero;

{ii) to the holders of the Class M-2 Certificates, the Class M-2 Principal Distribution Amount until the certificate
principal balance of such class is reduced to zero;

(ii1) to the holders of the Class M-3 Certificates, the Class M-3 Principal Distribution Amount until the certificate
principal balance of such class is reduced to zero; and

av) to the holders of the Class M-4 Certificates, the Class M-4 Principal Distribution Amount until the certificate
principal balance of such class is reduced to zero.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Siructural Term Sheet. Collateral Term Sheet, or C: 1 Meterials, as appropriats (the “material”), is for your private information and Banc of Ameriea Securities LLC and Deutsche Bank Securities Inc. {the “Underwriters™) are not soliciting any action basod upon it. This
materia} is not to ba construsd as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such en offer or solicitation would ba illegal. This moterial is based on informaticn that the Underwriter considers reliable, but the Underwriters doos not
represent that it is nocurste or complete and it should not be relied upon as such. By accepting this material the recipient sgrees that it will not distribute or provide the material to any other person, The informotion contained in this material may portain to socuritios that ultimataoly

are not sold. The information contained in this materiol may be based on essumptions regarding market conditions and other matters as roflected herein. The Underwriters makes no repr ion regarding the bl of such ions or the likelihood thot any of such
assumptions will cvincide with netun! market conditions or events, and this material should not be relied upen for such purposes. Tho Underwriters and their affiliates, officers, directors, partnors and omployoos, including persons involved i the praparation or issuance of this material
may, from time 1o lime, have long or short positions in, and buy and sell, the securities ioned thorain or dorivatives thereol {incduding options), This material may be filed with the Securities end Exchange & ission (the "SEC) and i P d by reforence into an offective

registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including el} cases whore tho material does not pertain 10 securitios that are ultimately offered for sale pursuant to such regisiration statament. Information contained in this material is
current ms of tho data apponring on this materie! only, Information in this material regarding any assets backing any securitios discussed herein supersedes all prior information regarding such assets. Any information in tha material. whother regarding the assots backing any
securities discussod hersin or othorwise, will bo supersoded by the information contained in sny final prospectus for any securities actuslly sold to you. This material is furnishod solaly by the Underwriters and not by the issuer of the socurities. Tha issuer of tho sacurities have not
prepared. roviewod or participatad in the preparation of this matorial, are not responsiblo for the accuracy of this matorial and have not suthorized tho dissemination of this material. The Underwriter is acting s underwriter and not acting as agent for tho issuer in connoction with the
proposed transaction.




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities

”?’/ Deutsche Bank
Excess Cashflow Distributions

On each Distribution Date, any Excess Cashflow shall be paid as follows:

@) to build or maintain the Overcollateralization Amount to the Overcollateralization Target Amount;
(i1) to the Class M-1 Certificates, any Unpaid Interest Shortfall (with interest);

(1i1) to the Class M-2 Certificates, any Unpaid Interest Shortfall (with interest);

@iv) to the Class M-3 Certificates, any Unpaid Interest Shortfall (with interest);

W) to the Class M-4 Certificates, any Unpaid Interest Shortfall (with interest);

(vi) to pay any Net WAC Rate Carryforward Amounts; and

(viy) any Scheduled amounts to Certificates which are not offered.

Definitions
Unpaid Interest The Unpaid Interest Shortfall Amount means (i) for each class of Offered Certificates and the
Shortfall Amount: first Distribution Date, zero, and (ii) with respect to each class of Offered Certificates and any

Distribution Date after the first Distribution Date, the amount, if any, by which (a) the sum of
(1) monthly interest for such class for the immediately preceding Distribution Date and (2) the
outstanding Unpaid Interest Shortfall Amount, if any, for such class for such preceding
Distribution Date exceeds (b) the aggregate amount distributed on such class in respect of
interest pursuant to clause (a) of this definition on such preceding Distribution Date, plus
interest on the amount of interest due but not paid on the Certificates of such class on such
preceding Distribution Date, to the extent permitted by law, at the Pass-Through Rate for such
class for the related Interest Accrual Period.

Realized Losses: Realized Loss means, with respect to any defaulted Mortgage Loan that is liquidated, the
amount of loss realized equal to the portion of the principal balance Scheduled unpaid after
application of all liquidation proceeds and insurance proceeds net of amounts reimbursable to
the Master Servicer for related Advances, Servicing Advances and Servicing Fees in respect of
such Mortgage Loan.

All Realized Losses on the Mortgage Loans will be allocated on each Distribution Date, first to
the Excess Cashflow, second in reduction of the Overcollateralization Amount, third to the Class
M-4 Certificates, fourth to the Class M-3 Certificates, fifth to the Class M-2 Certificates, sixth to
the Class M-1 Certificates, and seventh, in the event that the losses in the collateral are related
to the Group II Mortgage Loans, to the Class A-3 Certificates. An allocation of any Realized
Losses to any Certificates on any Distribution Date will be made by reducing the certificate
principal balance thereof, after taking into account all distributions made thereon on such
Distribution Date. Once Realized Losses are allocated to a Class of Mezzanine Certificates, no
amounts will be distributable with respect to such written down amounts.

Available Funds: For any Distribution Date, the sum, net of amounts reimbursable therefrom to the Master
Servicer, or the Trustee, of (i) the aggregate amount of scheduled monthly payments on the
Mortgage Loans due during the related Due Period and received on or prior to the related
Determination Date after the deduction of the Administrative Fees and fees related the
Mortgage Insurance Policy; (i) unscheduled payments in respect of the Mortgage Loans
(including prepayments, insurance proceeds, liquidation proceeds and proceeds from
repurchases of and substitutions for the Mortgage Loans occurring during the related
Prepayment Period or proceeds from the repurchase of the Mortgage Loans due to the Optional
Termination of the Trust); (iii) all Master Servicer Advances with respect to the Mortgage Loans
received for such Distribution Date; and (vi) all compensating interest paid by the Master
Servicer in respect of prepayment interest shortfalls for the related period.

Banc of America Securities LLC Deutsche Bank Securities Inc.
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Group I Interest The Interest Remittance Amount with respect to any Distribution Date is that portion of
Remittance Amount: the Available Funds for such Distribution Date attributable to interest received or
advanced with respect to the Group I Mortgage Loans.

Group Il Interest The Interest Remittance Amount with respect to any Distribution Date is that portion of
Remittance Amount: the Available Funds for such Distribution Date attributable to interest received or
advanced with respect to the Group II Mortgage Loans.

Group III Interest The Interest Remittance Amount with respect to any Distribution Date is that portion of
Remittance Amount: the Available Funds for such Distribution Date attributable to interest received or
advanced with respect to the Group III Mortgage Loans.

Principal Remittance The Principal Remittance Amount means with respect to any Distribution Date, the sum of

Amount: (1) all scheduled payments of principal collected or advanced on the Mortgage Loans by the
Master Servicer that were due during the related Due Period, (i1) the principal portion of
all partial and full principal prepayments of the Mortgage Loans applied by the Master
Servicer during such Prepayment Period, (iii) the principal portion of all related Net
Liquidation Proceeds and Insurance Proceeds received during such Prepayment Period
with respect to the Mortgage Loans, (iv) that portion of the purchase price, representing
principal of any repurchased Mortgage Loan, deposited to the Collection Account during
such Prepayment Period, (v) the principal portion of any related substitution adjustments
deposited in the Collection Account during such Prepayment Period with respect to the
Mortgage Loans, and (vi) on the Distribution Date on which the Trust is to be terminated
in accordance with the pooling agreement, that portion of the termination price,
representing principal with respect to the Mortgage Loans.
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This Structural Term Shoot, Collateral Term Sheet, or C I Muterials, 03 appropriate (the “maverial’), is for your private information and Banc of America Securitics LLC end Deutsche Bank Sorurities Inc. (th Underwriters ) 1o ot soliciling any action based wpon it This
material is not to b construed as an offor to safl or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illogal. This matarial is based on information that the Underwriter considers reliabla, but the Undarwritars doos not
ropresent that it is necurate or complots end it should not be relied upon as such. By aceopting this material the recipient sgrees that it will not distribute or provide the material to any other person. The information coatained in this material may pertain to socurities that ultimately
are not sold. The information containod in this material may be based on assumptions ragarding market conditions and other matters as roftected herein. The Underwritars makes no rep: rogarding the b of such e i or the likelihood that eny of such
essumptions will coincide with acuuel market conditions or events, and this meterial should not ba rolied upon for such purposzs. The Underwriters and their affilistos, officers, directors. partners and employoes, including porsons invelved in the preparation or issuance af this matorial
ey, from time to timo, bave long ot short positions in, and buy and sell, the securities mentioned therein or dari thereof (including options). This material may be filed with the Securities and Exchange Commission (the “SEC") and incorporated by refarenco into an offectiva
rogisiration statement praviously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases whare the material doos not pertain to socurities that, are ultimately offered for rale pursusnt to such registration statemant. Information contsined in this matarial is
current 85 of the date appearing on this material only, Information in this materia) regarding eny asscts backing any securities discussed horein supersodes all prior information regarding such aseots. Any information in the matorial, whathor regarding tho assets bucking any
securities discussed horein or otherwise, will be superseded by the information contained in any finel prospectus for any securities actuslly sold to you. This material is furnished solely by the Underwriters and not by the issuet of the securities. Tha issuer of the securitics havo not
proparod, reviewed or participated in tho proparation of this material, ara not responsible for the accuracy of this material and have not euthorized the disseminntion of this matarial. The Underwriter is scting as underwriter and not ecting as agent for the issuer in connoction with the
proposed transsction.




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities

S

5

Peutsche Bank

Principal Distribution
Amount:

Group I Principal
Distribution Amount:

Group II Principal
Distribution Amount:

Group III Principal
Distribution Amount:

Class A Principal
Distribution Amount:

Class A-1 Principal
Distribution Amount:

Class A-2/3 Principal

Distribution Amount:

Class A-4 Principal
Distribution Amount:

Definitions

The sum of the Principal Remittance Amount and Overcollateralization Increase Amount
less the Overcollateralization Decrease Amount.

The Principal Distribution Amount related to the Group I Mortgage Loans.

The Principal Distribution Amount related to the Group II Mortgage Loans.

The Principal Distribution Amount related to the Group III Mortgage Loans.

The sum of the Class A-1, Class A-2/3 and Class A-4 Principal Distribution Amounts.

The Class A-1 Principal Distribution Amount is an amount equal to the excess of (x) the
certificate principal balance of the Class A-1 Certificates immediately prior to such
Distribution Date over (y) the lesser of (A) the product of (1) 69.00% and (i) the aggregate
principal balance of the Group I Mortgage Loans as of the last day of the related due period
after giving effect to prepayments in the related Prepayment Period and (B) the aggregate
principal balance of the Group I Mortgage Loans as of the last day of the related due period
after giving effect to prepayments in the related Prepayment Period, minus the product of
(x) 0.50% and (y) the aggregate balance of the Group I Mortgage Loans as of the Cut-off
Date.

The Class A-2/3 Principal Distribution Amount is an amount equal to the excess of (x) the
certificate principal balances of the Class A-2 and Class A-3 Certificates immediately prior
to such Distribution Date over (y) the lesser of (A) the product of (1) 69.00% and (ii) the
aggregate principal balance of the Group II Mortgage Loans as of the last day of the
related due period after giving effect to prepayments in the related Prepayment Period and
(B) the aggregate principal balance of the Group II Mortgage Loans as of the last day of the
related due period after giving effect to prepayments in the related Prepayment Period,
minus the product of (x) 0.50% and (y) the aggregate balance of the Group II Mortgage
Loans as of the Cut-off Date.

The Class A-4 Principal Distribution Amount is an amount equal to the excess of (x) the
certificate principal balance of the Class A-4 Certificates immediately prior to such
Distribution Date aver (y) the lesser of (A) the product of (i) 69.00% and (ii) the aggregate
principal balance of the Group III Mortgage Loans as of the last day of the related due
period after giving effect to prepayments in the related Prepayment Period and (B) the
aggregate principal balance of the Group III Mortgage Loans as of the last day of the
related due period after giving effect to prepayments in the related Prepayment Period,
minus the product of (x) 0.50% and (y) the aggregate balance of the Group III Mortgage
Loans as of the Cut-off Date.

Banc of America Securities LLC

Deutsche Bank Securities Inc.

This Structura! Term Sheot, Coliatoral Tarm Sheet, or Ce

may, from time to time, hove long or short positions in, and buy and sell, the socurities joned therein or d thereof (incl

Matarials, as appropr

(the *matorial’), is for your privoto information and Bane of America Securilies LLC and Deutsche Bank Socuritios Inc. (the "Underwriters™) are not soliciting sny action based upon it. This
materiel is not to be consirued as an offar o sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that the Underwriter considors reliable, but the Underwriters doos not
represent that it is accurete or complete and it should not bo relied upon as such. By accepting this materis! the recipient agroes that it will not distribute or provide the materinl to any other person. The information contained in this maoteriel may pertain to socurities thet ultimately
are not sold. The information contained in this material may bo based on assumptions regarding market conditions end other matters as raflected herein. The Underwriters makes no jon regerding the of such i
assumptions will coincide with actual markot conditions o ovents, and this material should not be relied upon for such purposos. The Underwriters and their alfiliates, officors, directors, pariners and employees, including persans invelved in tho proparation or issuance of this material

i ding options). This material may be filed with tho Socurities and Exchange Commission (the “SEC?) and incorporated by reference into an effoctive
rogistration statement proviously filod w ith the SEC under Rule 415 of the Socurilics Act of 1933, including all cases whero the material dos not pertsin to securities thet. are ultimataly offored for salo pursuant to such rgistration statement. Information contained in this material is
current os of the date appearing oo this material only. Information in this malerial regarding any ossets backing any securitios discussed herein supersedes sl prior information regerding such essets, Any information in tha material, whether regarding the assoty becking any
socurition discussed herein or otherwise, will be suporseded by the information contaied in any final prospectus for any securitios actunlly sold to you. This material is furnished solely by the Underwriters and ot by the issuer of tho securitias. The issuer of the securitics have aot
prepared, reviewod or participatad in the preparation of this material. are not responeible for the accuracy of this material and have not euthorizod the dissemination of this material. The Underwriter is ecting as underwriler and nol acting as agont for tha issuer in connection with the

or the likelihood that eny of such



Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities

/17/. Deutsche Bank

Class M-1 Principal The Class M-1 Principal Distribution Amount is an amount equal to the excess of (x) the

Distribution Amount: sum of the aggregate certificate principal balance of the Class A Certificates (after taking
into account the Class A Principal Distribution Amount) and the Class M-1 Certificates
immediately prior to such Distribution Date over (y) the lesser of (A) the product of (i)
80.00% and (ii) the aggregate principal balance of the Mortgage Loans as of the last day of
the related Due Period after giving effect to prepayments in the related Prepayment Period
and (B) the aggregate principal balance of the Mortgage Loans as of the last day of the
related Due Period after giving effect to prepayments in the related Prepayment Period,
minus the product of (x) 0.50% and (y) the Cut-Off Date Principal Balance.

Class M-2 Principal The Class M-2 Principal Distribution Amount is an amount equal to the excess of (x) the
Distribution Amount: sum of the aggregate certificate principal balance of the Class A Certificates (after taking
into account the Class A Principal Distribution Amount), the Class M-1 Certificates (after
taking into account the Class M-1 Principal Distribution Amount) and the Class M-2
Certificates immediately prior to such Distribution Date over (y) the lesser of (A) the
product of (1) 89.50% and (ii) the aggregate principal balance of the Mortgage Loans as of
the last day of the related Due Period after giving effect to prepayments in the related
Prepayment Period and (B) the aggregate principal balance of the Mortgage Loans as of
the last day of the related Due Period after giving effect to prepayments in the related
Prepayment Period, minus the product of (x) 0.50% and (y) the Cut-Off Date Principal

Balance.
Class M-3 Principal The Class M-3 Principal Distribution Amount is an amount equal to the excess of (x) the
Distribution Amount: sum of the aggregate certificate principal balance of the Class A Certificates (after taking

into account the Class A Principal Distribution Amount), the Class M-1 Certificates (after
taking into account the Class M-1 Principal Distribution Amount), the Class M-2
Certificates (after taking into account the Class M-2 Principal Distribution Amount) and
the Class M-3 Certificates immediately prior to such Distribution Date over (y) the lesser of
(A) the product of (i) 95.00% and (ii) the aggregate principal balance of the Mortgage Loans
as of the last day of the related Due Period after giving effect to prepayments in the related
Prepayment Period and (B) the aggregate principal balance of the Mortgage Loans as of
the last day of the related Due Period after giving effect to prepayments in the related
Prepayment Period, minus the product of (x) 0.50% and (y) the Cut-Off Date Principal

Balance.
Class M-4 Principal The Class M-4 Principal Distribution Amount is an amount equal to the excess of (x) the
Distribution Amount: sum of the aggregate certificate principal balance of the Class A Certificates (after taking

into account the Class A Principal Distribution Amount), the Class M-1 Certificates (after
taking into account the Class M-1 Principal Distribution Amount), the Class M-2
Certificates (after taking into account the Class M-2 Principal Distribution Amount), the
Class M-3 Certificates (after taking into account the Class M-3 Principal Distribution
Amount) and the Class M-4 Certificates immediately prior to such Distribution Date over
(v) the lesser of (A) the product of (i) 97.50% and (ii) the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period after giving effect to
prepayments in the related Prepayment Period and (B) the aggregate principal balance of
the Mortgage Loans as of the last day of the related Due Period after giving effect to
prepayments in the related Prepayment Period, minus the product of (x) 0.50% and (y) the
Cut-Off Date Principal Balance.
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material is not to be construed as on offar Lo sell or tho solicitation of any offer to buy any security in any jurisdiction where such an offer or salicitation would be illegel. This matorial is based on information that the Underwriter considsrs reliable, but the Underwriters does not
represent that it is accurate or complete and it should not bo relied upon as such. By ncoopting this material the recipient agrees that it will not distribute or provide the material to any other parson. The information contsined in this metorial may pertain to securitios that ultimately
are not sold. The information contoinod in this material may be based on essumptions regarding market conditions and other matlers as reflectod herein, The Underwriters makes no ion regarding the bl of such ions or the likelihood that any of such
assumptions will coincide with ectual market conditions or events, and this material should not be relied upon for such purposes. The Underwriters and their affiliates, officors, directors, partners and emyployoes, including porsons involved in the preparation or jssuance of this matorial
may, from tima to time, have long or short positions in. and buy and sell, the sacuritios i theroin or derivatives thereof (i ding options), This materinl may be filod with the Socurities and Exchange Commission (the “SEC”) end incorporated by reference into an effective
rogistration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where tho material does not pertain to securities that are ultimately offored for sale pursuant Lo such rogistration statement. informetion contoined in this meteriel is
current as of the dsto appearing on this material only, Information in this matorial regarding any assets backing any securitios discussed berein suporsodes all prior information regarding such assets. Any information in tho meterisl, whether regarding the assets backing any
socurities discussed herein or otherwise. will be supersoded by tha information contained in any final prospectus for any securitios actually sold to you. This materinl is furnishod sololy by tho Underwriters and not by the issuer of the socurities, Tho issucr of Lho securitics have not
propared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this materia), The Underwritor is acting as undarwriter and not acting as agent for the issuer in connaction with the

Proposed transaction.




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of AmericaSecurities .
- Deutsche Bank

DESCRIPTION OF THE TOTAL COLLATERAL

Collateral Summary |

Statistics for the adjustable rate and fixed rate mortgage loans listed below are based on the Cut-off Date.

Summary Statistics Range (if applicable)
Number of Mortgage Loans: 5,315

Aggregate Scheduled Principal Balance: $1,000,000,549
Average Scheduled Principal Balance: $188,147 $59,410-$749,384

Aggregate Original Principal Balance: $1,000,986,618
Average Original Principal Balance: $188,332 $60,000-$750,000

Fully Amortizing Mortgage Loans: 100%
1st Lien: 100%
Wtd. Avg. Gross Coupon: 7.648%

Wtd. Avg. Original Term (months): 358 180-360
Wid. Avg. Remaining Term (months): 357 176-360

Margin (ARM Loans Only): 6.444% 5.000%-7.125%
Maximum Interest Rate (ARM Loans Only): 13.742% 11.400%-19.550%
Minimum Interest Rate (ARM Loans Only): 7.742% 5.400%-13.550%
Wtd. Avg. Original LTV: 84.16% 20.00%-95.00%
Wtd. Avg. Borrower FICO: 614 500-799
Geographic Distribution (Top 5): CA 34.51%

NY 11.38%

FL 6.53%

IL 5.62%
NJ 4.50%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheat, Collateral Term Sheet, or Computational Meterials, as pppropriata (the “material”}, is for your private information and Banc of Americe Securities LLC and Doutsche Bank Securities Inc. (the *Underwriters”) are not soliciling any actian based upon it, This
material is not. to bo construed as an offor to sell or the sclicitation of sny offer to buy eny security in any jurisdiction whero such an offer or solicitation would be illegal. This material is based ou information thet the Underwriter considors retiable, but the Underwritors doos not
represent that it is socurate or complets and it should not ba ralied upon as such. By accepting this material the recipient agroos that it will not distribute or provide the materisi (o any other person. The information contained in this material may pertain to securiticos thot uitimately

are not sold. The information contained in this material may bo based on sssumptions regarding market conditions and other matters os refloctod herein. The Unds makes no regarding the 1! of such i or the likelibood that any of such
masumptions will coincide with octual market conditions or events, and this material should not be rolied upon for such purposes, The Underwriters and their affiliates, officers, directors, partners and employeos, including porsons involved in tho proparetion or issuance of this material
may, from time 1o time, hva long or short positions in, and buy and sell, the securities mentioned therain or derivatives thereof (including options). This materiel may bo filed with the Securities and Exchonge Commission (the *SEC™) end incorparated by rofaronce into an offectiv

reyistration statemont previously filed with the SEC under Rulo 415 of the Securities Act of 1933, including all cases where Lhe material does not pertain o securitios that are ultimately offered for sale pursuant to such registrotion statement. Information contained in this materiel is
current as of the date appearing on this material only. Informstion in this material regording any assats backing any securities discussed herein supersedes all prior information regarding such nssets. Any information in the materis], whether regarding the assets backing any
securities discussad herein or otherwise, will bo superseded by the information contained in any final prospoctus for any securitios actualiy sold (o you. This material is furnished solely by the Underwriters and oot by the issuer of the socurities. The issuer of the securities have not
preparod, reviewed or participeted in the praparetion of this material, aro not responsible for the accuracy of this material end have not authorized the dissemination of this materiel. The Underwriter is acting us underwriter and not acting as agent for the issuer in connoction with the

proposed transaction,




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Bancof AmericaSecurities
<

Deutsche Bank

DESCRIPTION OF THE TOTAL COLLATERAL

Collateral Type
% of Aggregate
Collateral Number of Aggregate Scheduled Scheduled
Type Mortgage Loans Principal Balance Principal Balance
2 year Fixed/Adjustable Rate 3,976 $750,001,202 75.00%
Fixed Rate 1,339 249,999,347 25.00
Total: 5,315 $1,000,000,549 100.00%
Original Principal Balance
Range of % of Aggregate
Original Principal Number of Aggregate Original Original
Balances (8) Mortgage Loans Principal Balance Principal Balance
50,001 - 100,000 1,235 $99,342,938 9.92%
100,001 - 150,000 1,171 146,049,642 14.59
150,001 - 200,000 954 166,641,501 16.65
200,001 - 250,000 672 150,161,641 15.00
250,001 - 300,000 496 135,831,158 13.57
300,001 - 350,000 285 92,647,265 9.26
350,001 - 400,000 260 97,751,977 9.77
400,001 - 450,000 112 47,813,692 4,78
450,001 - 500,000 115 55,449,354 5.54
over 500,001 15 9,297,450 0.93
Total: 5,315 $1,000,986,618 100.00%
Scheduled Principal Balance
Range of % of Aggregate
Scheduled Principal Number of Aggregate Scheduled Scheduled
Balances ($) Mortgage Loans Principal Balance Principal Balance
50,001 - 100,000 1,235 $99,249,858 9.92%
100,001 - 150,000 1,175 146,517,577 14.65
150,001 - 200,000 950 165,882,220 16.59
200,001 - 250,000 674 150,508,068 15.05
250,001 - 300,000 494 135,184,185 13.52
300,001 - 350,000 285 92,547,361 9.25
350,001 - 400,000 260 97,656,906 9.77
400,001 - 450,000 113 48,217,374 4.82
450,001 - 500,000 114 54,946,408 5.49
over 500,001 15 9,290,591 0.93
Total: 5,315 $1,000,000,549 100.00%
Banc of America Securities LLC Deutsche Bank Securities Inc.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2
Bancof AmericaSecurities

7 Deutsche Bank

DESCRIPTION OF THE TOTAL COLLATERAL

% of Aggregate
Range of Number of Aggregate Scheduled Scheduled
Remaining Term (Months) Mortgage Loans Principal Balance Principal Balance
121 - 180 66 $9,020,428 0.90%
181 - 240 55 7,140,917 0.71
301 - 360 : 5,194 983,839,204 98.38
Total: 5,315 $1,000,000,549 100.00%

Mortgage Rate %

% of Aggregate
Range of Number of Aggregate Scheduled Scheduled
Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance
5.001 - 5.500 11 $2,609,239 0.26%
5.501 - 6.000 107 29,662,791 2.97
6.001 - 6.500 410 100,307,368 10.03
6.501 - 7.000 798 191,396,662 19.14
7.001 - 7.500 788 157,997,901 15.8
7.501 - 8.000 1,049 196,081,830 19.61
8.001 - 8.500 784 128,464,356 12.85
8.501 - 9.000 751 112,775,374 11.28
9.001 - 9.500 353 47,547,785 4.75
9.501 - 10.000 174 21,095,718 2.11
10.001 - 10.500 44 4,985,106 0.50
10.501 - 11.000 18 2,268,199 0.23
11.001 - 11.500 8 1,605,865 0.15
11.501 - 12.000 12 1,628,727 0.16
12.001 - 12.500 6 1,352,694 0.14
13.001 - 13.500 1 230,952 0.02
13.501 - 14.000 1 89,982 0.01

Total: 5,315 $1,000,000,549 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Shoet, Collateral Term Sheet, or Computational Matorials, as eppropriate (the *material?). is for your privete information and Banc of America Securities LLC and Doutsche Bank Securities Inc. (the “Underwriters”) are not soliciting any action basod upon it. This
meterial is not to be construed as an offer to soll or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is besed on information that the Undarwriter considers roliablo, but the Underwriters does not
represent that it is accurate or complete and it should not be retiad upon as such. By accepting this material the rocipient agrees that it will not distribute or provide the material to any other person. The information containod in this materia) may pertain to securitios thet ultimataly
are not sold. The information contained in this material may be based on essumptions regarding market conditions and other matters as reflectod herein. The Underwriters mekes no ion regerding the of such assumptions or tho likelihood that nny of such

assumptions will coincide with actual market conditions or events, and this material should not be reliod upon for such purposes. The Underwriters and thair affiliates. officers, directors, partnors and employess, including persons invelved in the preparstion or issuance of this material
may, from Lime w time, have long or short positions in, and buy and sell, the socurities i therein or derivati

thoreof (including aptions). This material may be filed with the Securitics and Exchange Commission (tho “SEC") and incorperatod by referonce into an effective
registration statement previously filed with the SEC under Rule 415 of the Securitios Act of 1933, inctuding all cases where tho material does not pertain to securities that are ultimately offered for sale pursuant lo such registration statement. Information contained in this material is
curront as of the date sppoaring on this material only. Information in this material regarding any asscts backing any securities discussed herein supersedes all prior information regarding such assets. Any informstion in the matorial, whother regarding the assets backing any
securities discussod horein or otharwise, will be supersoded by the information contained in any final prospectus for any securities actually sold to you. This material is furnizhed solely by the Underwriters and not by the issuer of the securities. The issuor of tha securitivs hovo not

preparod. reviewed or participated in the preparation of this material, are not responsible for the aceuracy of this material and have not authorized the dissemination of this material. The Underwriter is ncting as underwriter and not ecting as agent. for tho issucr in connection with tho
proposed transaction.



Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of AmericaSecurities s,

- Deutsche Bank

DESCRIPTION OF TOTAL COLLATERAL

Gross Margin %
% of Aggregate

Range of Number of Aggregate Scheduled Scheduled
Gross Margins (%) Mortgage Loans Principal Balance Principal Balance
4.7561 - 5.000 1 $116,894 0.02%

5.251 - 5.500 172 42,298,060 5.64

5.501 - 5.750 3 860,597 0.11

6.001 - 6.250 4 752,624 0.1

6.251 - 6.500 3,783 703,352,771 93.78

6.501 - 6.750 4 883,023 0.12

6.751 - 7.000 1 112,367 0.01

7.001 - 7.250 8 1,624,966 0.22

Total: 3,976 $750,001,202 100.00%

Next Rate Adjustment Date

Month/Year Of % of Aggregate
Next Rate Number of Aggregate Scheduled Scheduled
Adjustment Date Mortgage Loans Principal Balance Principal Balance
9/1/04 3 $341,888 0.05%
10/1/04 8 1,991,667 0.27

11/1/04 34 6,287,199 0.84

12/1/04 38 5,609,020 0.73

1/1/05 30 6,872,680 0.92

2/1/05 54 10,060,007 1.34

3/1/05 1,217 230,597,599 30.75

4/1/05 2,590 487,737,643 65.03

5/1/05 2 603,500 0.08

Total: 3,976 $750,001,202 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structura] Term Sheet, Collataral Term Shoeet, or C ionel Materials, o8 iate (the *mnterial®), is for your private information and Banc of America Socurities LLC end Deutsche Bank Securities Inc, (the “Underwriters”) are not soliciting any action based upon it. This
material is not to be construod es an offer to xell or the solicitation of any offer to buy eny security in any jurisdiction where such an offer or solicitation would ba illegal. This material is based on information that the Underwriter considers reliable, but the Undorwritars does not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipiont. egrees that it will not distribute or provide the material to eny other person, The informstion mnmnnd in this material may pertain to securitios thet ultimately
aro not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflocted berein. The Underwriters makes no ion rogarding the of such or the likelihood that any of such
essumptions will coincide with actual market conditions or events, and this materisl should not be relied upon for such purposes. The Underwriters and thoir affilintes. officers, directors, partners and employces., mcludmg parsona involved in the preparation or issuanos of this matorial
may, from time to time, havo long or short positions in, and buy and sell, the socurities montioned therein or derivatives thereof (including options). This materisl may be filed with the Securities and Exchange C (the "SEC™ and i porated by reforonce into an offoctive
ragistration statement previously filod with the SEC under Rule 415 of the Socurities Act of 1933, including all cases where the material does not pertain to securities that are ultimetely offered for salo pursuant to such registration statemant. Information contained in this materis! is
current as of the date eppoering on this material only. Information in this mataria) rogarding any assots backing any securitios discussed herein supersodes all prior information regarding such assets. Any information in the material, whether rogarding the assots backing any
socurities discussed herein or otherwisc, will be superseded by the information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the securities. The issuor of the sncuritios have Rot
prepared, reviowed or participated in tha preparation of this material, are not responsible for the socuracy of this materia] and have not authorized the dissamination of this material. The Underwriter is acting as underwriter ood oot scting as agent for the issuer in conneetion with the

proposed transaction.




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2
Banc of America Securities

”}[ Deutsche Bank

DESCRIPTION OF TOTAL COLLATERAL

Maximum Rate %

Range of % of Aggregate
Maximum Number of Aggregate Scheduled Scheduled
Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance
11.001 - 11.500 9 $2,238,784 0.30%
11.501 - 12.000 ‘ 65 17,855,869 2.38

12.001 - 12.500 217 54,996,603 7.33

12.501 - 13.000 519 127,262,756 16.97

13.001 - 13.500 613 125,174,912 16.69

13.501 - 14.000 831 158,430,352 21.12

14.001 - 14.500 630 106,780,776 14.24

14.501 - 15.000 624 94,757,550 12.63

15.001 - 15.500 278 37,606,674 5.01

15.501 - 16.000 124 15,270,737 2.04

16.001 - 16.500 30 3,510,978 0.47

16.501 - 17.000 10 1,563,466 0.21

17.001 - 17.500 8 1,505,865 0.2

17.501 - 18.000 10 1,372,251 0.18

18.001 - 18.500 6 1,352,694 0.18

19.001 - 19.500 1 230,952 0.03

19.501 - 20.000 1 89,982 0.01

Total: 3,976 $750,001,202 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet, Collateral Term Sheat, or C: i Materinls, as {the “material’), is for your private information and Banc of America Socurities LLC and Deutsche Bank Securities Ine. {the “Underwriters’) sre not scliciting any action based upon it. This
aterial is not to be construed as an offer to sell or tho solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illagal. This materiel is based on informstion that the Underwriter considors relisble, but the Underwriters doos not
rapresent that it ix accurate or complote end it should not be relied upon as such. By accepting this materie) the recipient agrees that it will not distribute or provido the matsrial to any other person, The information contained in this materin] may pertain to securities that ultimately
are not s0ld, The information contained in this material may be based on assumptions regarding merkot conditions and other matters as reflected herein. The Underwriters makes no rep ion regarding the bl of such jons or Lhe Iikelihood that any of such
assumptions will wincide with sctual market conditions or avents, and this moterinl should not be relied upon for such purposos. Tha Undarwriters and their affiliates, officers, directors, partners and employees, ineluding poracns involved in thy preparation or issuance of this material
may, from tima to time, have long or short positions in, and buy and soll, the securities joned therein or derivatives thereof {including options). This material may be filed with the Securities and Exchange C ission (the "SEC?) and i T d by roferenco into un effective
rogistration statement praviously filod with the SEC under Rule 415 of the Securities Act of 1933, including all cases whero the material does not pertain to securities that are ultimatoly offered for sale pursuant Lo such registration statement, Information contained in this material is
current as of the date appearing on this material only. Information in this material rogarding eny assets backing any socurities discussed herein supersodes all prior information rogarding such essets. Any information in tho material, whether regerding the assets backing any
securitios discussed herein or otherwise, will bo supersodod by the information contained in any final prospectus for any socuritios actually sold 1o you. This matarial (s furnished solafy by tho Undorwriters and not by the issuer of the securilios, The issuor of tho socurities have not
prepared, reviewsd or participated in the preparation of this material, are not responsible for the accuracy of thia material and hove not authorized the dissemination of this materisl. Tho Underwriter is acting as underwritor and pot scting es sgent for the issuor in connaction with the

Propossd transaction.




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2
Banc of America Securities

5 Deutsche Bank

DESCRIPTION OF TOTAL COLLATERAL

Minimum Rate %
Range of % of Aggregate

Minimum Number of Aggregate Scheduled Scheduled
Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance
5.001 - 5.500 9 $2,238,784 0.30%
5.501 - 6.000 65 17,855,869 2.38
6.001 - 6.500 217 54,996,603 7.33
6.501 - 7.000 519 127,262,756 16.97
7.001 - 7.500 613 125,174,912 16.69
7.501 - 8.000 831 158,430,352 21.12
8.001 - 8.500 630 106,780,776 14.24
8.501 - 9.000 624 94,757,550 12.63
9.001 - 9.500 278 37,606,674 5.01
9.501 - 10.000 124 15,270,737 2.04
10.001 - 10.500 30 3,510,978 0.47
10.501 - 11.000 10 1,663,466 0.21
11.001 - 11.500 8 © 1,605,865 0.2
11.501 - 12.000 10 1,372,251 0.18
12.001 - 12.500 6 1,352,694 0.18
over 13.001 2 320,934 0.04
Total: 3,976 $750,001,202 100.00%

Initial Periodic Cap %

% of Aggregate
Number of Aggregate Scheduled Scheduled
Initial Periodic Cap (%) Mortgage Loans Principal Balance Principal Balance
2.000 3,976 $750,001,202 100.00%
Total: 3,976 $750,001,202 100.00%

Periodic Cap %
% of Aggregate
Number of Aggregate Scheduled Scheduled
Periodic Cap (%) Mortgage Loans Principal Balance Principal Balance
1.000 3,976 $750,001,202 100.00%
Total: 3,976 $750,001,202 100.00%

Banc of America Securities LLC

This Structural Term Sheet. Colloterat Term Sheet. or C; i Materials, as

Deutsche Bank Securities Inc.

inte (the “material), is for your private information and Banc of America Securitios LLC and Deutsche Dank Socurities Inc, (the -Underwriters) ara fat soliciting any action based upan it. This
materiz] is Dot to ba construcd as an offor Lo sell or the solicitation of any offer to buy any socurity in any jurisdiction where such an offer or solicitation would be illegal. This material is basod on information that the Underwriter considers roliable, but the Underwriters docs not
roprosent that it is accurate or complata and it should not be relied upon as such. By accopting this material the recipient agroes that it will net distribute or provide the materis| to any other porson. The informstion contained in this material may pertain 0 socurities that ultimately
are not sold, The information containod in this materia) may be based on assumptions regarding market conditions and other matters s refloctod berein. The Underwriters makes no repr regarding the of such assumptions o the likelihood that any of such
assumptions will coincide with actual market conditions or avents, and this material should not be relied upon for such purposes. The Underwriters and their afliliates, officers, directors. partaers and pumployees, including porsons involved in the preparation or issunncs of this matarial
may, from time to time, have long or short positions in, end buy and sell, the securitios montionod theroin or derivatives thereof (including aptions). This material may be filed with the Securities and Exchange Commission (the *SEC’) end incorporated by reforence into an effoctive
rogistration statamont proviously filed with the SEC under Ruls 415 of tho Securitics Act of 1933, including a cexos whore the material does not portain to securities that are ultimatoly offared for sale pursuant to such registration siatement. Information contained in this material is
curront ns of tho date appearing on this material only. Information in this material regarding any assots backing any securities discussed herein supersedes all prior informetion rogarding such assots. Any informstion in tha material, whother regarding tho nssets backing any
socurities discussed heroin or otherwiso. will be suparsoded by tho information contsined in any final prospectus for any securities actually sold to you. This material is furnishod solely by the Underwritors and not by the issuar of the socuritics. The issuer of the sccurities have not
prepared, reviewed or participated in the proparetion of this material, ar not responsibla for the accuracy of this material and have not suthorizod the disseminetion of this materiel. The Underwriter is acting s underwriter and not scting as agant for the issucr in connoction with the

proposed transaction.
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DESCRIPTION OF THE TOTAL COLLATERAL

Original Loan-to-Value Ratios

Range of % of Aggregate
Original Loan-to-Value Number of Aggregate Scheduled Scheduled
Ratios (%) Mortgage Loans Principal Balance Principal Balance
<= 30.00 8 $997,159 0.10%

30.01 - 35.00 10 1,069,814 0.11

35.01 — 40.00 11 1,619,161 0.16

40.01 - 45.00 22 3,223,724 0.32

45.01 - 50.00 35 4,787,661 0.48

50.01 - 55.00 53 8,407,309 0.84

55.01 - 60.00 115 22,354,287 2.24

60.01 - 65.00 151 28,934,166 2.89

65.01 — 70.00 205 41,389,255 4.14

70.01 - 75.00 401 77,422,943 7.74

75.01 — 80.00 763 140,246,464 14.02

80.01 — 85.00 762 141,280,836 14.13
85.01-90.00 1,685 309,578,156 30.96

90.01 - 95.00 1,094 218,689,613 21.87
Total: 5,315 $1,000,000,549 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet, Collataral Term Sheet, or C: ional Materials, as (the *matarial”), is for vour private information and Banc of Americo Securities LLC and Deutsche Bank Socurities Inc. {the *Underwriters aro not soliciting any sction based upon it. This
material is not to be construed as an offer to sell or the solicitation of eny offer to buy any security in eny jurisdiction where such an offer or solicitation would be illegnl, This moterial is based on information that the Underwriter considars reliable, but the Underwritars doos not
reprasent that it is accurate or complete and it showld not be relied upon as such. By accepting this matorial the recipient agrecs thet it will not distribute of provide the material 1o any other person. The information contained in this material may pertain to securitiox that ultimatoly
are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as roflected horein, The Underwriters makes no ion regarding the b of such ions or the likolihood that any of xuch
sasumptions will coincide with actual market conditions or events, and this material should not be relied upen for such purposes. The Underwriters and their effiliates, sfficers, directors. partners and employees, including persons involved in the preparetion or ixsuance of this matorisl
may, from time 1o time, have long or short positions in, and buy and sel), the socurities ioned therein or derivatives thereof (including options). This meterial may bo filed with the Securities and Exchango Commission (the “SEC") and incorperated by referenca inta an effective
registration statement previously filed with the SEC undor Rulo 415 of the Securities Act of 1933, including ali cases where the material does not pertain to securities that are uitimately offorod (or sale pursuant to such registration statement. Information contained in this material is
current as of the date appeoring on this material only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assots. Any information in Lhe materiol, whother regarding the osseta backing any
socurities discussed herein or othorwise, will be superseded by the information contained in any final prospoctus for any sccurities actually sold 10 you. This material is furnished solely by the Underwriters and not. by tha izsuer of the socurities. The issuer of the sceuritios have not.
prepored. reviewed or participatod in the preparation of this material, are not responsiblo for the accuracy of this material and have not autherized the dissemination of this material. The Underwriter is arting as underwriter end not acting as agent for the issuer in connoction with the

Pproposed transection.
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DESCRIPTION OF THE TOTAL COLLATERAL
FICO Score at Origination

Range of % of Aggregate
FICO Number of Aggregate Scheduled Scheduled
Scores Mortgage Loans Principal Balance Principal Balance
500-519 171 $28,580,017 2.86%

520 - 539 239 39,049,415 3.90

540 - 559 510 83,128,229 8.31

560 — 579 632 109,730,536 10.97

580 — 599 589 108,024,242 10.80

600 - 619 891 173,701,322 17.37

620 - 639 892 177,527,516 17.75

640 - 659 568 108,844,676 10.88

660 ~ 679 347 69,299,842 6.93

680 — 699 206 43,805,560 4.38

700 - 719 133 28,721,056 2.87

720 - 739 61 13,786,326 1.38

740 — 759 42 9,230,591 0.92

760 - 779 30 6,112,661 0.61

780 - 799 4 458,561 0.05
Total: 5,315 $1,000,000,549 100.00%

Banc of America Securities LL.C Deutsche Bank Securities Inc.

This Structural Term Sheot, Collateral Term Shoct, or Computational Malerials. as appropriate (the ‘material’), is for your privato informotion and Banc of America Securities LLC and Deutsche Bank Socuritics Inc. (the ‘Underwriters') are not soliciling any action basod wpon it. This
matarinl is not to be construed es an offer to sell or the solicitation of sny offer to buy any socurity in eny jurisdiction whora such en offer or solicitation would be illegal. This material is basod on information that the Underwriter considers relisble, but the Underwritors doos not
ropresent that it is sccurate or complote and it should not be relied upon as such. By acoepting this material the recipient agrees that it will not distribute or provide the matorial to any other person. The information contained in this matorial may pertain to sccurities that ultimatoly
erc not sold. The information contained in this material may be basod on assumptions regarding market conditions and other matters os reflected herein. The Undorwritars makes no ion regarding the of such ions or the likelihood that any of such
assumptions will coincide with notual market conditions or events. and this material should not bo relied upon for such purposos. The Underwriters and their affilintes. officers, diroctors. pertners and employses, including porsons involved in tho preparation or issuance of this material
thay. from tim to time, have long or short positions in. and buy and sell, the socurities d therein or derivatives thereof (including options). This moterial may bo filed with the Scturities and Exchange Commission {the “SEC”) and incorporated by referanco into an effoctiva
rogistration statement previously filed with the SEC under Rule 415 of the Securitics Act of 1933, including all cases where the material does not pertain to securities that aro ultimately offered for sale pursuant to such rogistration statement. Information contained in this material is
current s of the date appearing on this material only. Information in this material regarding any assots backing sny securities discussed herein supersodes all prior information regarding such assets, Any information in the matarial, whather rogarding tho assats backing eny
nocuritios discussed herein or otherwise, will bo superseded by the information contained in any final prospoctus for any securities actually sold to you. This material is furnished solely by the Undorwriters and not by the issuor of the secutities. Tho issuer of tha sacurities havo not
prepared. reviewed or participated in the preparation of this materiel, are not responsiblo for the accuracy of this material and havo not authorized the dissemination of this matarial, The Underwriter is acting s underwriter and not acting as agent for the issuor in connoction with the

Pproposed Lransaction,
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DESCRIPTION OF THE TOTAL COLLATERAL

Geographic Distribution

% of Aggregate

Number of Aggregate Scheduled Scheduled
State Mortgage Loans Principal Balance Principal Balance
Alabama 50 $5,668,748 0.57%
Alaska 6 1.103.225 0.11
Arizona 244 29,830,390 2.98
Arkansas 11 1.721.849 0.17
California 1.386 345.063.196 34.51
Colorado 89 16,957.648 1.70
Connecticut 83 15,297,017 1.53
Delaware 3 469,631 0.05
Florida 478 65.349.115 6.53
Hawaii 36 10,458,163 1.05
Idaho 13 2.009.689 0.20
Illinois 316 56,158.092 5.62
Indiana 78 8.309.700 0.83
Towa 23 2,484,709 0.25
Kansas 20 3.205.152 0.32
Kentucky 18 1,917,578 0.19
Louisiana 15 1.981.641 0.20
Maine 10 1,334,811 0.13
Marvland 79 16.094.689 1.61
Massachusetts 161 36.607.379 3.66
Michigan 195 26,081,388 2.61
Minnesota 143 24,267,692 2.43
Mississippi 19 2.190.149 0.22
Missouri 82 9.266.311 0.93
Montana 1 188.182 0.02
Nebraska 5 742,436 0.07
Nevada 91 15.603.794 1.56
New Hampshire 24 4,059,220 0.41
New Jersevy 215 44,993,184 4.50
New Mexico 31 4,328,900 0.43
New York 430 113.795.385 11.38
North Dakota 1 66,669 0.01
Ohio 262 27.086.054 2.71
Oklahoma 11 1,217,571 0.12
Oregon 37 5,657,498 0.57
Pennsylvania 77 10.794.603 1.08
Rhode Island 20 3.015.777 0.30
South Carolina 43 5,146,649 0.51
South Dakota 1 142,256 0.01
Tennessee 68 8,121.284 0.81
Texas 193 28.601.053 2.86
Utah 63 10,501.826 1.05
Vermont 1 105.000 0.01
Washington 126 24,865,295 2.49
Wisconsin 51 6.413.899 0.64
Wvoming 6 726.051 0.07
Total: 5,315 $1,000,000,549 100.00%

Banc of America Securities LLC

Deutsche Bank Securities Inc.
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7 Deutsche Bank

DESCRIPTION OF THE TOTAL COLLATERAL

Occupancy Status

% of Aggregate
Number of Aggregate Scheduled Scheduled

Occupancy Status Mortgage Loans Principal Balance Principal Balance

Primary Occupancy 4,797 $930,460,183 93.05%

Non-Owner Occupied 483 64,419,352 6.44

Second Home 35 5,121,014 0.51

Total: 5,315 $1,000,000,549 100.00%

Documentaton Type

% of Aggregate
Number of Aggregate Scheduled Scheduled

Program Mortgage Loans Principal Balance Principal Balance

Full Documentation 3,548 $655,941,164 65.59%

Stated Documentation 1,635 315,890,420 31.59

Limited Documentation 132 28,168,975 2.82

Total: 5,315 $1,000,000,549 100.00%

Loan Purpose

% of Aggregate
Number of Aggregate Scheduled Scheduled

Purpose Mortgage Loans Principal Balance Principal Balance
Refinance ~ Debt Consolidation
Cash Out @ 2,598 $498,619,739 49.86%
Refinance — Debt Consolidation No
Cash Out @ 1,352 262,455,751 26.25
Purchase 1,365 238,925,059 23.89
Total: 5,315 $1,000,000,549 100.00%

1. Cash proceeds to the borrower exclusive of debt consolidation payments exceed 3% of the original principal balance of the related
loan. Also includes all home equity loans originated in Texas with any cash proceeds.

2. Cash proceeds to the borrower exclusive of debt consolidation payments do not exceed 3% of the original principal balance of the
related loan. Excludes home equity loans originated in Texas with any cash proceeds.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Shoot, Collataral Term Sheet, o O fonal Matarials. as. inte (the ‘material’, is for your private information and Banc of Amorica Securities LLC and Deutsche Bank Socuritics Inc. (the "Underwriters’) ere not soliciting any action based upon it This
materiel is not to be construcd a3 an offer (o sefl or tho solicitation of eny offer to buy any security in any jurisdiction where such an offer or solicitation would be illega). This materia) is basod on information that the Undorwriter considors relinbla, but the Underwriters doas not
ropresent that it is accurato or comploto and it should not be relied upon es such. By accepting this material the rocipient agrees that it will not distribute or provide the material to any other person. The informotion contained in this material may portain to socurities that ultimataly
sre not sold. The information contained in this material may bo based an assumptiens regarding market conditions and othor matters as reflocted horein. Tha Underwritars makes no jon regarding the b, of such ions or tha likelihood that any of such
nssumptions will coincide with sctual market conditions or avents, and this material should not be rolied upon for such purposes. The Undorwriters and their affiliates. officors, diroctors. partners and employoes, including persons invoived in the praparntion or issuance of this moterial
may. from tima 10 time, have long or short positions in, and buy and sell, the socurities mentioned therein or derivatives thereof (including options). This matarial may be filed with the Securitios and Exchonge Commission (the “SEC”) and incorporated by raferancs into an offoctive
registration statomant previously filod with the SEC undet Rula 415 of the Securitics Act of 1933, including all eases where the material doos not portain to scurities that are ultimotely offerad for sale pursuant to such registration statomant. Information containd in this material is
current aa of the date eppoaring on this matarial only. Informstion in this material regarding any assets backing any socurities discussed herein supersedes all prior information regarding such asscts. Any information in the matorial, whothor rogarding the assets becking any
sccuritios discusacd herein or otharwise, will ba suparseded by the information contained in any final prospoctus for any sccurities actunlly sold to you. This material is furnished solely by the Underwriters and not by tha issucr of the securitics. The issuer of tho socuritios hava not
proparod, roviowed of participated in the proparation of this material, ara not responsiblo for tha accuracy of this material and have not authorizod the dissemination of this matarial. The Undersriter is acting as underwriter and not acting as ngent for th issuer in connoction with the
Arrneond transactinn
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DESCRIPTION OF THE TOTAL COLLATERAL

Credit Grade

% of Aggregate
Number of Aggregate Scheduled Scheduled
Risk Category Mortgage Loans Principal Balance Principal Balance

3,813 $713,077,227 71.31%
530 102,768,475 10.28
478 91,237,378 9.12
299 57,630,542 5.75
151 27,586,658 2.76
44 7,800,269 0.78

Total: 5,315 $1,000,000,549 100.00%

GO W~

Property Type

% of Aggregate
Number of Aggregate Scheduled Scheduled

Property Type Mortgage Loans Principal Balance Principal Balance

Single Family Residence 4,173 $774,711,919 77.47%

2-4 Family 477 99,616,469 9.96

PUD 269 59,340,275 5.93

Condo 337 57,129,633 5.71

Manufactured Housing 27 2,832,826 0.28

PUD Attached 24 4,721,804 0.47

Single Family Attached 8 1,647,622 0.16

Total: 5,315 $1,000,000,549 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet, Collateral Torm Sheat, of G jonal Materials. as fate (the “material’). is for vour private information and Banc of America Securities LLGC and Deutsche Bank Securitios lnc. (tho “Linderwriters) aro ot soliciting any action basad upon it. This
msterial s not 1o be construad us en offer to sel) or the solicitation of any offer to buy any security in any jurisdiction whero such an offer or solicitstion would ba illegal. This material is based on information that the Underwriter considers reliable, but the Undorwritors does not
represent that it is accurate or completa and it should not bo relied upon s such. By accopting this material the rocipient agroes that it will not distribute or provide the material to any other porson. The information contained in this matorial may pertain to socurities that ultimstely
are not sold. The information contained in this material may be based on assumptions regarding markat conditions and othar matters os reflected herein. The Underwriters makes no ion regerding tha of Fuch o the tikelihood that any of such
assumptions will coincida with actual markot conditions or evonts, and this material should not be relied upon for such purposes. The Underwritars and their affiliates, officors, diractors, pertaers and employees, including persons involved in the properation or issuance of this material
may, from time o time, have long or short positions in, and buy and sell. the securities mentioned therein or derivatives thereof (including options). This material may be filod with the Securities snd Exchango Commission (the “SEC") and incorporatad by roferenica into an cffective
registration statemant proviously filed with tha SEC undor Rule 415 of the Secutities Act of 1933, including all cases where the moterial does not pertain 1o securities that are ultimately offarad for sale pursunnt to such registration statement. Information contained in this materiel is
curront as of the dale nppoaring on this material only. Information in this materis] rogarding any assets backing any securities discussed berein supersedes all prior information regarding such assots. Any information in tha material, whother rogarding the assots backing ony
socuritios discussed horein or othorwise., will bo superseded by the information contained in any final prospectus for any securitios actuslly eold to you. This material is furnishod solely by the Underwriters and not by the issuar of the socuritios. Tba issuor of the securitios bave not
prepared, roviewed or perticipated in the proparation of this material, are not responsible for the accuracy of this material and have not suthorizod the dissemination of this material. The Underwriter is acting as underwritor and not acting s agent for the issuor in connection with the

proposed transection
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DESCRIPTION OF THE TOTAL COLLATERAL

Prepayment Charge Term

Prepayment Charges % of Aggregate
Term at Origination Number of Aggregate Scheduled Scheduled
(mos.) Mortgage Loans Principal Balance Principal Balance
0 1,055 $208,170,230 20.82%

12 301 70,398,820 7.04

24 2,927 523,898,946 52.39

30 1 345,755 0.03

36 1,031 197,186,799 19.72

Total: 5,315 $1,000,000,549 100.00%

Origination Source

% of Aggregate
Number of Aggregate Scheduled Scheduled
Origination Source Mortgage Loans Principal Balance Principal Balance
Wholesale 5,315 $1,000,000,549 100.00%
Total: 5,315 $1,000,000,549 100.00%

Lender Paid Mortgage Insurance

% of Aggregate
Number of Aggregate Scheduled Scheduled

Mortgage Insurance Mortgage Loans Principal Balance Principal Balance

No LPMI 2,512 $456,5671,458 45.66%

LMPI 2,803 543,429,091 54.34

Total: 5,315 $1,000,000,549 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Torm Sheet, Collateral Term Shoot. or Ci Y Materinls, as appropriate (the “material ), is [oF your private information and Banc of America Securities LLC end Deutsche Bank Sccurities Inc. (the “Undarwriters’) ara not saliciting any action based upan it. This
material is not to be consiriod as ar offer to soll or the solicitation of any offer to buy any security in any jurisdiction where such an affer or solicitation would ba illegal. This material is based on information that the Underwriter considers reliabla, but tha Underaritars doos not
represent that it is sovurate or complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the mataris] to any other porson. The information contained in this muteria| may pertain to socuritios that. ultimataly

aro oot sold. The information contained in this materinl may be based on assumptions regarding market conditions and other matters os reflected berein. The Underwriters makes no rop ion regarding the bl of such i ot tha likelihood that eny of such
essumptions will coincido with actuel market conditions or events, and this material should not be ralied upon for such purposes. The Underwriters and their affilistes, officers. directors, pariners and employoes, including persons involved in the preparation or issuance of this moterial
may. from Lime Lo time, have long or short positions in, and buy and sell, the securities ioned therein or darivatives thereof (including options). This material may be filed with the ties and Exchange C ission (the "SECT) and i by reference into an effoctive

registration statement praviously filed with the SEC under Rule 415 of the Socurities Act of 1933, including all cases where the material doos not pertain ta securities that are ultimately offered for selo pursuant to such registration statoment. Information conteined in this materiel is
current as of the doto appearing on this material only. Information in this material regarding any assots backing any socurities discussed herein supersodes al) prior informotion regarding such assots. Any information in the meterial, whether rogarding tho assots backing any
socurities discussed heroin or otherwise, will be superseded by the information contained in any final prospectus for any socurities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the socutitios. The issuer of the socurities heve not
prepared, reviewed or participated in the preparation of this material. ere not responsible for the accuracy of this material and have not authorized the dissomination of this material. The Underwriter is acting as undersriter and not scting as agent for the issuer in connoction with the
proposed transaction.
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DESCRIPTION OF GROUP I COLLATERAL

Collateral Summary

Statistics for the adjustable rate mortgage loans listed below are based on the Cut-off Date.

Summary Statistics Range (if applicable)

Number of Mortgage Loans: 2,275

Aggregate Scheduled Principal Balance: $412,001,578
Average Scheduled Principal Balance: $181,100 $59,972- $496,690

Aggregate Original Principal Balance: $412,437,793
Average Original Principal Balance: $181,291 $60,000-$ 497,000

Fully Amortizing Mortgage Loans: _ 100.00%
1st Lien: 100.00%
Wtd. Avg. Gross Coupon: 7.648% 5.450%-13.450%

Witd. Avg. Original Term (months): 359 months 180-360
Wtd. Avg. Remaining Term (months): 357 months 178-360

Margin : 6.446% 5.500%-7.125%
Maximum Interest Rate : 13.791% 11.450%-19.450%

Minimum Interest Rate : 7.791% 5.450%-13.450%
Wtd. Avg. Original LTV: 84.16% 20.00%-95.00%
Wtd. Avg. Borrower FICO: 614 501-781

Geographic Distribution (Top 5): CA 33.18%
NY 11.73
FL 6.65
1L 5.21
MA 3.93

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheot, Collateral Torm Shoot, or C tonal Materials. 65 approp: (the *materiak), is for your private information and Banc of America Securities LLC and Doutsche Bank Socurities Ine, (the ‘Undorwriters’) are not soliciting any action bused upen it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any socurity in any jurisdiction where such an offor or solicitation would be illegal. This material is Lesed on information that the Undarwritar considers reliable, but tho Uinderwriters docs not
represent that it is eccurate or complete and it should not bo relied upon as such. By accepting this material the recipient agrees that it wili not distribute or provide the material to any other person. The information contained in this matoriel may pertain to securities thot ultimately
are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters os refloctod herein. The Underwritors makes no rep: jon regarding the bl of such ions or the likelihood that any of such
essumptions will coincide with actun! market conditions or events, and this material should not be relied upon for such purpeses. The Underwriters and their affiliatos. officers, directors, partners and employees, inctuding persons involved in the preparation or issuance of this matorial
may, from time to time, have long or short pasitions in. and buy end sell, the securities mentioned thercin or derivatives thereof (including options). This material may be filed with the Securities and Exchange Commission (the *SEC”) and incorporated by roference into an offective
registration statement previously filod with the SEC under Rule 415 of the Securities Act of 1933, including ell caxes whare the material does not portsin to securities that are ultimately offored for sale pursuant to such registration statement. Information contained in this matericl is
current as of the date appearing on this materinsl only. Information in this materia) regarding eny assets backing any securitics discussed herein supersodes all prior information regnrding such assets. Any information in the materinl, whether regarding the asseta backing any
socuritios discussed herein or otherwise. will be superseded by the information contained in any final prospectus for any socurities actually sold to you. This material is furnished solely by the Underwriters and ot by the issuor of Lhe securities. The issuer of the securities havo not
propered, reviewod or participatod in the preperation of this material, are not responsible for the accuracy of this material and have not suthorized the dissomination of this rmaterial, The Underwriter is acting as undorwriter and not acting es agent for tho issucr in connection with the

proposed transaction.
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DESCRIPTION OF GROUP I COLLATERAL

Collateral Type
% of Aggregate

Collateral Number of Aggregate Scheduled Scheduled

Type Mortgage Loans Principal Balance Principal Balance

2 year Fixed/Adjustable Rate 2,005 $350,199,141 85.00%

Fixed Rate 270 61,802,437 15.00

Total: 2,275 $412,001,578 100.00%
Principal Balance at Origination

Range of % of Aggregate

Principal Balances Number of Aggregate Original Original

at Origination (§) Mortgage Loans Principal Balance Principal Balance

50,001 - 100,000 347 $29,347,163 7.12%

100,001 - 150,000 554 69,544,588 16.86

150,001 - 200,000 532 93,474,219 22.66

200,001 - 250,000 388 86,672,360 21.01

250,001 - 300,000 306 83,808,281 20.32

300,001 - 350,000 113 35,688,422 8.65

350,001 - 400,000 26 9,891,260 2.40

400,001 - 450,000 6 2,557,000 0.62

450,001 - 500,000 3 1,454,500 0.35

Total: 2,275 $412,437,793 100.00%

Scheduled Principal Balance

Range of % of Aggregate
Remaining Principal Number of Aggregate Scheduled Scheduled
Balances ($) Mortgage Loans Principal Balance Principal Balance
50,001 - 100,000 347 $29,315,192 7.12%
100,001 - 150,000 556 69,776,746 16.94
150,001 - 200,000 530 93,080,659 22.59
200,001 - 250,000 388 86,579,103 21.01
250,001 - 300,000 308 83,709,212 20.32
300,001 - 350,000 113 35,649,857 8.65
350,001 - 400,000 26 9,882,750 2.40
400,001 - 450,000 6 2,554,485 0.62
450,001 - 500,000 3 1,453,673 0.35
Total: 2,275 $412,001,578 100.00%

Banc of America Securities LLC

Deutsche Bank Securities Inc.
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DESCRIPTION OF GROUP I COLLATERAL

Remaining Term

% of Aggregate
Range of Number of Aggregate Scheduled Scheduled
Remaining Term (Months) Mortgage Loans Principal Balance Principal Balance
121 - 180 13 $2,668,308 0.65%
181 - 240 10 1,424,846 0.35
301 - 360 2,252 407,908,424 99.01
Total: 2,275 $412,001,5678 100.00%

Mortgage Rate %

% of Aggregate

Range of Number of Aggregate Scheduled Scheduled
Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance
5.001 - 5.500 : 6 $1,420,691 0.34%
5.501 - 6.000 43 9,565,752 2.32
6.001 - 6.500 180 39,903,698 9.69
6.501 - 7.000 350 73,542,214 17.85
7.001 - 7.500 372 70,323,680 17.07
7.501 - 8.000 499 87,823,187 21.32
8.001 - 8.500 328 54,734,421 13.29
8.501 - 9.000 311 48,101,025 11.67
9.001 - 9.500 117 15,981,887 3.88
9.501 - 10.000 45 6,328,342 1.54
10.001 - 10.500 10 1,576,651 0.38
10.501 - 11.000 3 677,748 0.16
11.001 - 11.500 3 586,647 0.14
11.501 - 12.000 4 572,796 0.14

3

1

12.001 - 12.500 631,988 0.15
13.001 - 13.500 230,952 0.06

_Total: 2,275 $412,001,578 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Shoot, Collateral Tarm Sheot, or Computational Materials, as approp: (the “matarial), is for your private information and Bane of America Securities LLC and Deutsche Bank Securities Inc. (the "Underwriters”) ere not soliciting eny uction based upon it. This
material is not to ba construad as an offer (o sell or the solicitation of eny offer to buy any security in @ny jurisdiction where such an offer or solicitation would be ilegal. This material is based on information that the Underwriter considers refinble, but the Underwricers does not
Tepresent that it is accurste or complete and it should not be relied upon as such. By accepting this material the recipiant agrees that it will not distribute or provide the material o any other person. The information containad in this moterial may pertain to securitios that ultimately
arg not sold. The information contained in this material may be besed on essumptions regarding market conditions and other matiors es reflected horein. The Underwriters makes no ion regarding tho 1 of such i or the likelihood that any of such
assumptions will colncide with actual market conditions or events, and this material should not be reliod upon for such purposes. The Underwriters and their affilistes, officers, directors, partnars and emplayees, inctuding persons invalvod in the properation or issuance of this materiat
may, from timo to time, have long or short positions in, and buy and sell, the socuritios mentioned therein or derivatives thereof (including options). This materisl may be filed with the Socurities and Exchange C ission (the "SEC") and i d by reforonce into nn affactiva
registration stetemont proviously filed with the SEC under Rulo 415 of the Socurities Act of 1933, including ol cases where the material doas not pertain to securities that arg ultimately offered for sale pursuant Lo such registration stetement. Information containoed in this matorial is
current as of the date appearing on this material only. Information in this materia) regarding any assets backing eny socurities discussed herein supersedes all priot information regarding such assots. Any information in the material, whether regarding the asseta backing any
securities discussed berein or otherwise, will be superseded by the information contained in any final prospoctus for any securitios actuelly sold to you, This material is furnished solely by the Underwriters and not by the issuer of the sacurities, The issuer of the socurition have not.
prepared, reviewed o participated in the preparation of this material, are not responsible for the eccuracy of this msteorisl pnd have not authorized the dissemination of this material. The Undarwrilor is ncling as underwriter and not acting as agent for the issuer in connoction with the
proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of AmericaSecurities

"}/- Deutsche Bank

DESCRIPTION OF GROUP I COLLATERAL

Gross Margin %

% of Aggregate
Range of Number of Aggregate Scheduled Scheduled
Gross Margins (%) Mortgage Loans Principal Balance Principal Balance
5.250 - 5.499 88 $19,017,157 5.43%

5.500 - 5.749 1 279,602 0.08

6.000 - 6.249 2 319,003 0.09

6.250 - 6.499 1,909 329,805,801 94.18

6.500 - 6.749 1 191,891 0.05

6.750 - 6.999 1 112,367 0.03

7.000 - 7.249 3 473,420 0.14

Total: 2,005 $350,199,141 100.00%

Next Rate Adjustment Date

Month/Year Of % of Aggregate
Next Rate Number of Aggregate Scheduled Scheduled
Adjustment Date Mortgage Loans Principal Balance Principal Balance
9/1/04 1 $74,481 0.02%
10/1/04 6 1,278,718 0.37
11/1/04 21 3,997,530 1.14
12/1/04 23 3,446,723 0.98
1/1/05 16 3,526,614 1.01
2/1/05 31 5,632,546 1.58
3/1/05 589 103,828,744 29.65
4/1/05 1,317 228,410,285 65.22
5/1/05 1 103,500 0.03
Total: : 2,005 $350,199,141 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structurel Term Sheat, Collataral Torm Shoot, or C: jong) Materials, as priote {the "material”), is for your private information and Banc of America Securities LLC and Doutsche Bank Securities Inc. (the “Underwriters™) are not soliciting any oction based upon it. This
material is not to be construed as en offer Lo sell or the solicitation of any offor o buy any security in any jurisdiction where such on offer or solicitation would be illegal. This matarial is based on information that the Underwritar considers reliable, but the Undorwritors does not
represent thot it is sccurate or complete end it should not be relied upon as such. By necepting this material the recipient agrees that it will not distribute or provide the materisl to any other person. The information contained in this material may periein o socuritios that ultimetoly
are not sold. The information contained in this material may be based on arsumptions regarding market conditions and other matters as reflocted berein. The Underwriters makes no r ion rogarding the of such ions or the likolihood that any of such
assumptions will coincide with sctual market conditions or evonts, and this material should not be relied upon for such purposes. The Undarwriters and their affiliates, officers. diroctors, partoers and employees, including persons involved in the preparation or issuance of this material
may, lrom time to time, have long or short positions in. and buy and sell. the securities joned therein or derivatives thereof Gncluding options)., This material may be filed with tho Securitios and Exchange Commission (the *SEC?) end incorp by reference into an eflective
registration statement previously filed with the SEC under Rule 415 of the Socurities Act of 1933. including ell cases where the material does not pertain to securitics Lhat are ultimately offered for sala pursuant to such rogistration statement. lnformation contained in this material is
current as of the date appearing on this material only. Information in this material regarding sny assets backing any securities discussed herein supersedes sl prior information regarding such assets. Any informetion in the materisl, whether regarding the assote backing ony
securities discussed herein or otherwise, wili b supersodsd by the information contained in any final prospectus for eny securities actually sold to you. This material is Furnishod solely by the Underwriters and not by the issucr of the sacurities. Tha itsuer of the sccuritios have not
prepared, roviewed or participated in the preparation of this material. ara not responsible for the accurecy of this material and heve not authorizod the disseminaticn of this material. The Undorwriter is acting as underwriter and not ecting as agent for tho issuor in connaction with the
proposed transaction.




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities

"}/— ' Deutsche Bank

DESCRIPTION OF GROUP I COLLATERAL

Maximum Rate %
Range of % of Aggregate
Maximum Number of Aggregate Scheduled Scheduled
Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance
11.001 - 11.500 6 $1,420,691 0.41%
11.501 - 12.000 22 4,770,764 1.36
12.001 - 12.500 88 18,948,503 5.41
12.501 - 13.000 256 52,163,467 14.90
13.001 - 13.500 349 656,659,389 18.72
13.501 - 14.000 478 82,720,200 23.62
14.001 - 14.500 319 52,441,839 14.97
14.501 - 15.000 306 46,665,773 13.33
15.001 - 15.500 115 15,465,287 4.42
15.501 - 16.000 43 5,895,545 1.68
16.001 - 16.500 9 1,447,651 0.41
16.501 - 17.000 3 677,748 0.19
3
4
3
1

17.001 - 17.500 586,547 0.17
17.501 - 18.000 572,796 0.16
18.001 - 18.500 631,988 0.18
19.001 - 19.500 230,952 0.07
Total: 2,005 $350,199,141 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structaral Term Sheet, Collateral Torm Sheet, or O ional Matarials, as eppropriato (the ‘material’), Is for your privets information and Banc of America Securities LLC and Deutsche Bank Securitios Inc. (the ‘Undorwriters') ere not scliciting any action basod upon it. This
motorial is not to be construed as an offer to sell or the solicitation of any offer to buy eny security in any jurisdiction whero such an offer or solicitation wauld b illegal. This material is based on information that the Underwriter considers roliable, but the Underwritars doos not
ropresent that it is accurete or complete and it should not b roliod wpon as such. By sccepting this material the recipient agrees that it will not distribute or provide the matorial to any other person. The information contained in this material may pertain to securities thet ultimataly
oro not sold. The information contained in this material may be based on sssumpticns regarding market conditions end other matters as reflocted herein. The Underwritors mukes no ion regarding the \oness of such wtions or the likelikood that any of such
asswmptions will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. Tho Underwriters and their affiliates, officers, directors, partuors and smployess, inctuding perscns invelved i the preparation or issuance of this materia)
may. from time to time. have long or short positions in, and buy and seli, the securitics mentioned therein or derivatives thoreof (including options). This moterial may ba filed with the Securitics and Exchenge Commission (the “SEC?) and incorporated by reforance into an offective
rogistration statoment previously filed with the SEC under Rule 415 of tho Securities Act of 1933, including all cases where tho material does not pertain Lo socuritics that aro ltimately offered for salo pursuant to such registration stetement. Information contained in this moterial ix
currant s of the dato appoaring on this materia} only. Information in this material regarding any assots backing eny securities discussod herein supersedes all prior information regarding such assets. Any information in the material, whotber regarding the nxsots backing any
socurities discussod harein or otherwiss, will bo supersaded by the informstion contained in any final prospectus for any securities actually sold to you. This material is furnishod solely by the Underwriters and not by the issucr of the securities. Tho issuor of the socurities have not
proparad, reviowed or participated in the preparation of this motarial, are not responsible for the accuracy of this material and bave not authorized the dissemination of this material. Tho Underwriter is acting as underwritar and not acting 85 sgent for the issuar in connection with the

Proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of AmericaSecurities ___
”\//" Deutsche Bank

DESCRIPTION OF GROUP I COLLATERAL

Minimum Rate %

Range of % of Aggregate
Minimum Number of Aggregate Scheduled Scheduled
Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance
5.001 - 5.500 6 $1,420,691 0.41%
5.501 - 6.000 22 4,770,764 1.36
6.001 - 6.500 88 18,948,503 5.41
6.501 - 7.000 256 52,163,467 14.90
7.001 - 7.500 349 65,559,389 18.72
7.501 - 8.000 478 82,720,200 23.62
8.001 - 8.500 319 52,441,839 14.97
8.501 - 9.000 306 46,665,773 13.33
9.001 - 9.500 115 15,465,287 4.42
9.501 - 10.000 43 5,895,545 1.68
10.001 - 10.500 9 1,447,651 0.41
10.501 - 11.000 3 677,748 0.19
11.001 - 11.500 3 586,547 0.17
11.501 - 12.000 4 572,796 0.16

3

1

12.001 - 12.500 631,988 0.18
over 13.001 230,952 0.07
Total: 2,005 $350,199,141 100.00%

Initial Periodic Cap %

% of Aggregate
Number of Aggregate Scheduled Scheduled
Initial Periodic Cap (%) Mortgage Loans Principal Balance Principal Balance
2.000 2,005 $350,199,141 100.00%
Total: 2,005 $350,199,141 100.00%

Periodic Cap %

% of Aggregate
Number of Aggregate Scheduled Scheduled
Periodic Cap (%) Mortgage Loans Principal Balance Principal Balance
1.000 2,005 $350,199,141 100.00%
Total: 2,005 $350,199,141 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structure] Term Sheet, Collateral Torm Sheet, or Computational Materials, as appropriate {the ‘material”), is for your private information and Banc of America Securities LLC and Deutscho Bank Securitios Ine. (the "Underwriters™) aro not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitstion of any offer to buy any mecurity in any jurisdiction where such an offer or solicitation weuld be illegal. This material is based on informetion that the Underwriter considors relisble, but the Underwriters does not
represent that it is accurate or complete and it should not be relied upon as such. By accopting this material the recipient agrees that it will not distribute or provide the materiol to any other person. The information contained in this meterial may pertain (o socuritios that ultimataly
are oot sold, The information contained in this material may be based on assumptions regarding market conditions and other mattors as reflected hercin. The Us iters makes no jon regarding the r of such ions or tha likelihood thet eny of such
assumptions will coincido with actual merket conditions or events, and this material should not bo relied upon for such purposes. The Undorwriters and their affiliates, officers, directors, pariners and employees, including persons involved in the preparation or issuance of this motorial
may, from Lime Lo time, have long or short positions in. and buy end sell. the socurities ioned therein or derivatives thersof (including options). This material may be filed with the Securities and Exchange C: ission (the “SEC”) and i by reference into an offective
registration statement previously fiied with the SEC under Rule 415 of the Securities Act of 1923, including all cases whare tho material does not pertain Lo securities thot are ultimately offered for salo pursuent to such registration statement. [nformation contained in this matsrial is
curront as of the dote sppesring on this materin) only. Information in this material regarding any assets backing eny secvrities discussed herein supersedas 8)) prior information regerding such essets. Any informstion is the maierial, whother rogerding tho assets backing any
securities discussad heroin or othorwiso, will be supersoded by the information contained in any finel prospectus for any securities actually sold ta you. This materiel is furnished solely by the Undarwriters and not by tha issuer of tho securities, Tho issuer of the securities have not
prepared, raviewed or participatod in the preparation of thix matsrial, are not responsiblo for tha accuracy of this moterinl and have not authorized the dissomination of thia material. The Undorwriter is acting es underwriter and not acting s agent lor the issusr in connection with tho

Proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

BancofAmericaSecurities
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DESCRIPTION OF GROUP I COLLATERAL

Original Loan-to-Value Ratios

Range of % of Aggregate

Original Loan-to-Value Number of Aggregate Scheduled Scheduled

Ratios (%) Mortgage Loans Principal Balance Principal Balance

<= 30.00 4 $413,433 0.10%

30.01 - 35.00 5 639,441 0.16

35.01 - 40.00 4 556,968 0.14

40.01 - 45.00 12 1,538,478 0.37

45.01 - 50.00 20 2,352,938 0.57

50.01 - 55.00 20 3,374,204 0.82

55.01 - 60.00 52 9,743,998 2.37

60.01 - 65.00 56 9,965,830 2.42

65.01 - 70.00 83 16,139,069 3.92

70.01 - 75.00 192 36,534,879 8.87

75.01 - 80.00 299 55,336,452 13.43

80.01 - 85.00 304 54,614,547 13.26

85.01 - 90.00 768 135,804,026 32.96

90.01 - 95.00 456 84,987,316 20.63

Total: 2,275 $412,001,578 100.00%

FICO Score at Origination

Range of % of Aggregate

FICO Number of Aggregate Scheduled Scheduled

Scores Mortgage Loans Principal Balance Principal Balance

500 ~519 43 $8,211,840 1.99%

520 - 539 86 13,627,047 3.31

540 — 559 229 37,622,972 9.13

560 — 579 302 52,790,154 12.81

580 — 599 245 44,212,767 10.73

600-619 389 74,217,978 18.01

620 - 639 384 71,656,922 17.37

640 - 659 246 43,748,515 10.62

660 — 679 140 26,433,925 6.42

680 - 699 84 15,270,717 3.71

700-1719 55 10,389,026 2.52

720 -739 30 6,139,956 1.49

740 - 759 23 4,577,326 1.11

760 - 779 18 2,976,653 0.72

780 - 799 1 225,780 0.05

Total: 2,275 $412,001,578 100.00%
Banc of America Securities LLC Deutsche Bank Securities Inc.
This Structural Term Shoot, Collateral Torm Sheet, er Computational Materials, as nvprovrmu‘ (the rial’) for y d Banc of America Securities LLC and Deutsche Banl kSocu ities [nc. (the "Undarwriters”) are not. soliciting eny action based upon it. This
mateorial is not to be construed as an offer o soll or tho solicitation of any offer o buy any security solicitation would be illegal. This material is based on informatior lh t the Underwritar considers relioblo, but the U, d erwriters doo not
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities S

Deutsche Bank

DESCRIPTION OF GROUP I COLLATERAL

Geographic Distribution

% of Aggregate .

Number of Aggregate Scheduled Scheduled
State Mortgage Loans Principal Balance Principal Balance
Alabama 12 $1,174,299 0.29%
Alaska 3 711,578 0.17
Arizona 79 10,372,559 2.52
Arkansas 6 1,310,673 0.32
California 645 136,686,592 33.18
Colorado 38 7,014,481 1.70
Connecticut 40 7,045,234 1.71
Delaware 3 469,631 0.11
Florida 200 27,395,021 6.65
Hawaii 20 5,937,641 1.44
Idaho 5 517,220 0.13
Illinois 131 21,468,030 5.21
Indiana 19 2,596,693 0.63
Iowa 8 897,237 0.22
Kansas 13 2,009,059 0.49
Kentucky 5 845,945 0.21
Louisiana 5 527,430 0.13
Maine 5 533,106 0.13
Maryland 36 7,276,705 1.77
Massachusetts 78 16,199,767 3.93
Michigan 84 12,171,841 2.95
Minnesota 69 11,643,444 2.83
Mississippi 4 497,225 0.12
Missouri 29 3,698,256 0.90
Nebraska 2 479,574 0.12
Nevada 49 8,387,555 2.04
New Hampshire 15 2,537,443 0.62
New dJersey 75 14,926,734 3.62
New Mexico 13 1,628,255 0.40
New York 201 48,347,057 11.73
North Dakota 1 66,669 0.02
Ohio 70 9,303,807 2.26
Oklahoma 3 355,806 0.09
Oregon 22 3,098,291 0.75
Pennsylvania 29 3,787,299 0.92
Rhode Island 11 1,828,299 0.44
South Carolina 16 2,001,028 0.49
South Dakota 1 142,256 0.03
Tennessee 24 2,441,198 0.59
Texas 73 11,017,151 2.67
Utah 34 4,772,674 1.16
Washington 71 13,967,557 3.39
Wisconsin 23 3,276,762 0.80
Wyoming 5 636,498 0.15
Total: 2,275 $412,001,5678 100.00%

Banc of America Securities LL.C

Deutsche Bank Securities Inc.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities

/,>/ Deutsche Bank

DESCRIPTION OF GROUP I COLLATERAL

Occupancy Status

% of Aggregate
Number of Aggregate Scheduled Scheduled
Occupancy Status Mortgage Loans Principal Balance Principal Balance
Primary Occupancy 2,065 $381,888,899 92.69%
Non-Owner Occupied 197 28,415,027 6.90
Second Home 13 1,697,652 0.41
Total: 2,275 $412,001,578 100.00%

Documentation Type

% of Aggregate
Number of Aggregate Scheduled Scheduled
Program Mortgage Loans Principal Balance Principal Balance
Full Documentation 1,488 $267,675,146 64.97%
Stated Documentation 735 134,610,874 32.67
Limited Documentation 52 9,715,558 2.36
Total: 2,275 $412,001,5678 100.00%

% of Aggregate
Number of Aggregate Scheduled Scheduled
Purpose Mortgage Loans Principal Balance Principal Balance
gifx(ll?nce — Debt Consolidation Cash 1,087 $202.570,085 49 17%

Refinance — Debt Consolidation No
Cash Out @ 620 106,188,826 25.77

Purchase ) 568 103,242,666 25.06
Total: 2,275 $412,001,578 100.00%

(1) Cash proceeds to the borrower exclusive of debt consolidation payments exceed 3% of the original principal balance of the related
loan. Also includes all home equity loans originated in Texas with any cash proceeds.

(2) Cash proceeds to the borrower exclusive of debt consolidation payments do not exceed 3% of the original principal balance of the
related loan. Excludes home equity loans originated in Texas with any cash proceeds.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structaral Term Sheel, Collataral Torm Sheat, or Computational Materials. as appropriate (the ‘material’), is for your privata information and Benc of America Securities LLC end Deutsche Bank Securitics Inc. (the “Underw riters') are nol soliciting any action bused upon it. This
material is not Lo be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offar or solicilation would be illcgal. This material is based on information that the Underwriter considers ratiable, but the Underwriters doos not
represent that it is necurste or complete and it should not be relied upon o8 such. By accepting this material the rocipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to socuritios thot ultimately
ara not sold. The information contained in this materiel may bo based on assumptions rogarding market conditions and other matters as reflocted herein. The Underwriters makes no rep ion regarding the b} of such jons or the likelihood that any of such
assumptions will coincido with sctual market conditions or events, and this material should not be relied upon for such purposcs. The Underwriters and their affiliates, officers. diroctors, partners and employces. including persons involved in the preparation or issuance of this matorial
may. (rom time to time, have long or short positions in. and buy and sall, the securities mentionad therein or ives thereof (including options). This matorial may be filed with the Securities and Exchange Commission (the "SEC’) and incorporated by reforence into en effective
registration statemont previously filed with tha SEC under Rule 415 of the Securitios Act of 1933, including all cases where the material doos not pertain to securitios that are ultimatoly offored for uala pursuant to such registration statement. Information contained in this materio) is
current as of the date oppearing on this material only. Information in this material regerding any assets backing any securities discussed herein supersodus all prior information regarding such nssots. Any information in the material, whether regarding tho assets backing any
socuritios discussod haroin o otherwise, will ba supersoded by the information contained in any fins} prospectus for any securitios actually sold to you. This materio is (urnished solely by the Underwriters and not by the issucr of the socuritios. Tho issuer of tho socuritios have aat
prepared, reviewod or participated in tho preparation of this materia), are not responsible for the accurney of this material and have not authorized the dissemination of this material. The Underwriter is acting as undersritor and not acting as agent for the issuar in connoction with the

proposed tranzaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Bancof AmericaSecurities .
- Deutsche Bank

DESCRIPTION OF GROUP I COLLATERAL

Credit Grade

% of Aggregate
Number of Aggregate Scheduled Scheduled
Risk Category Mortgage Loans Principal Balance Principal Balance

1,652 $298,800,284 72.52%
214 39,581,646 9.61
203 35,749,234 8.68
122 22,637,409 5.49
63 11,513,211 2.79
21 3,719,794 0.90

Total: 2,275 $412,001,578 100.00%

Property Type

% of Aggregate
Number of Aggregate Scheduled Scheduled

Property Type Mortgage Loans Principal Balance Principal Balance
Single Family Residence 1,746 $306,485,980 74.39%

2-4 Family 225 50,730,350 12.31
Condo 165 27,209,246 6.60

PUD 117 23,889,390 5.80
Manufactured Housing 6 693,254 0.17

PUD Attached 13 2,462,279 0.60
Single Family Attached 3 531,080 0.13
Total: 2,275 $412,001,578 100.00%

SO WD

Banc of America Securities LLC : Deutsche Bank Securities Inc.

This Structural Torm Sheet. Collateral Torm Shoet, or C Matarisls, us appropriate (the ‘matorial”), s for your private information end Banc of America Securities LL& and Deutsche Bank Securities Inc. (the “Underwriters”) are not soliciting any action based upon it. This
materia! is not to bo construed s an offer to setl or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal, This material is based on information that tha Underwriter considers relinble, but tha Underwriters does not
represent that it is sccurate or complete and it should not be relied upon as such. By sccepting this material the recipient, agroos that it wil] not distribute or provide the material to any other person. The information contained in this matorial may portain to securities that ultimately
are not sold. The information contsined in this material may be besod on assumptions regarding market conditions and other matters as reflected herein. The Underwriters makes no ion regarding the of such sssumptions or the likelihood that any of such
assumptions will coincide with actual market conditions or events, and this material should not be relied upen for such purposes. The Underwriters and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this matorial
may, from time to time, have long or short positions in, and buy and sell, the sccurities d therein or derivatives thereof (including options). Thit materis] may be filed with tho Securities and Exchange Commission {the “SEC") and incorporated by reference into an effective
registretion statement previously filed with the SEC under Rule 415 of the Securitios Act of 1933, including sl cases where the material docs not pertain to securities that are ultimately offered for sale pursuant 1o such regisization statement. Information contained in this materinl is
current as of the date appearing on this material only. Informetion in this material regarding any assets backing any securities discussed herein supersedes oll prior information regarding such assets. Any informetion in the material. whether rogarding tho assets backing any
socurities discussed hercin or otherwiso, wil) be superseded by the informetion contained in any finel prospoctus for any securities actually sold to you, This material ix furnishod solely by the Underwriters and not by the issuor of the socurities. The issuer of the securitios have not
prepsroed, reviewed or participotod in tha preparation of this material, are not responsibloe for the accuracy of this material and have not authorized the disseminetion of this material. The Undorwriter is acling as underwritor and not aeting as sgent for the issuer in connection with the
proposed transaction.




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2
Banc of America Securities

"3\’/ Deutsche Bank

DESCRIPTION OF GROUP I COLLATERAL

Prepayment Charge Term
P

repayment Charges % of Aggregate .
Term at Origination Number of Aggregate Scheduled Scheduled
(mos.) Mortgage Loans Principal Balance Principal Balance
0 379 $73,361,802 17.81%

12 130 28,286,894 6.87
24 1,420 241,358,907 58.58
36 346 68,993,974 16.75
Total: 2,275 $412,001,578 100.00%

Origination Source

% of Aggregate
Number of Aggregate Scheduled Scheduled
Origination Source Mortgage Loans Principal Balance Principal Balance
Wholesale 2,275 $412,001,5678 100.00%
Total: 2,275 $412,001,578 100.00%

Lender Paid Mortgage Insurance

% of Aggregate
Number of Aggregate Scheduled Scheduled
Mortgage Insurance Mortgage Loans Principal Balance Principal Balance
No LPMI 1,075 $187,735,219 45.57%
LMPI 1,200 224,266,359 54.43
Total: 2,275 $412,001,578 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structurn} Term Sheet, Collatoral Term Sheet. or Ce ional Materials, as iate (the "material”), is for your private information and Banc of America Securities LLC and Deutsche Benk Securities Inc. (the “Underwriters”) are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy eny secutity in any jurisdiction whore such an offor or solicitotion would be illegal. This material is based on information that tho Underwriter sonsiders relioble. but the Underwritors doos not
reprasent that it is accurato or complete and it should not be relied upon as such. By accepting this material the recipient agroes that it will not distribute or pravide the material to any other person. The information contained in this meterial may pertain to socuritios that ultimately

are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as refloctod herein. The Underwritors makes no rop: ion regarding the 1 of such assumptions or the likelihood that any of such
assumptions will coincide with actual market conditions or events, and this meterial should not ba relied upon for such purposes, The Underwriters and their effiliates, officers, diractors, partners and smployeos, including persons involved in the preparation or issuanco of this material
may, from time to time. have long or short positions in. and buy and sell, the socurities i therein or derivatives thereof (including options). This moterial may be filed with the Securities and Exchango C< ission (the “SEC") and i d by reference into an effective

registretion statement praviously filod with the SEC under Rule 418 of the Securities Act.of 1033, iacluding all cases where the material doos not pertain to securities that ere ultimatoly offered for sals pursuant 1o such rogistration statement. Information conteined in this materiel is
current as of tho date appearing on this material only. Information in this matarial regarding any sssets backing any socurities discussed herein supersodos all prior information regarding such assots. Any information in the materiol, whothor rogarding tho nssots backing any
socurities discussed herein or otherwise, will be supersaded by the information contained in any final prospectus for any socurities actually sold to you. This material is furnished rolely by the Undorwriters and not by the issuer of the securities. The issuer of the socuritios have not
prepared, reviewed or participated in the preparetion of this matarial, ero not. responsible for tho accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwritor and not acting es agent for the issuer in connoction with the

proposed transaction.,
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of AmericaSecurities

0}/ Deutsche Bank .

DESCRIPTION OF GROUP II COLLATERAL

Collateral Summary

Statistics for the fixed rate mortgage loans listed below are based on the Cut-off Date.

Summary Statistics Range (if applicable)

Number of Mortgage Loans: 740

Aggregate Scheduled Principal Balance: $129,025,817
Average Scheduled Principal Balance: $174,359 $59,965-$468,000

Aggregate Original Principal Balance: $129,153,397
Average Original Principal Balance: $174,532 $60,000-$468,000

Fully Amortizing Mortgage Loans: 100%
1st Lien: 100%
Wtd. Avg. Gross Coupon: 7.649% 5.400%-11.050%

Witd. Avg. Original Term (months): 356 180 - 360
Wtd. Avg. Remaining Term (months): 355 178 - 360

Wtd. Avg. Original LTV: 84.17% 37.50%-95.00%
Wtd. Avg. Borrower FICO: 613 500-769

Geographic Distribution (Top 5): CA 32.71%
NY 11.68%
FL 7.91%
1L 6.16%
NJ 4.58%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet, Collateral Term Sheet. or C I Materials, a5 appropriate (the *matarial”), ia for your private information and Banc of America Socurities LLC and Deutsche Bank Socurities Inc. {the “Underwriters™) are not soliciting any action based upon it. This
materia) is not to be construed as on offer to seli or the solicitation of any offer to buy eny socurity in any jurisdiction where such an offer or solicitation would be illegal. This material is basod on information that the Underwriter considers reliable, but the Underwritors doas not
reprosent that it is accurate or complote and it should oot be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the matorial to any othor person. The information contained in this meterial may portain (o securities that ultimatoly

are not sold. The information contained in this material may be based on assumptions regerding market conditions and other matters as refected herein. The Underwritors makes no rop: regarding Lhe ! of such i or tho likelihood that any of such
essumptions will coincide with actual market conditions or events, and this material shoutd not be relied upon for such purposes. The Underwriters and their affiliates, officers, diroctors, partners and smployees, including porsons involved in Lha preperation or istuance of this materinl
may, from timo to time, have long or short positions in. and buy and sell, the securitics ioned therein or derivatives thereof (including options). This material may be fied with the Securities and Exchange C: ission (the “SEC") end i d by referenca into an effective

rogistration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately offered for sale pursuant 1o such registration statement. Informetion contained in this matorial is
current es of tha date eppoaring on this material oaly. Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whather rogarding the assota bocking any
socurities discussed herein or otherwise, will be supersadod by the informetion contained in any final prospoctus for eny securities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the securitics. The issuor of the securitios havo not
propered, reviewod or participated in the preperation of this material, are not responsible for the accuracy of this matsriel end have not authorizod the dissemination of this moterial. The Underwriter is acting as underwritor snd not acting as agent for the issuer in connection with the
proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Deutsche Bank

DESCRIPTION OF GROUP II COLLATERAL

Collateral Type

Collateral
Type

Number of
Mortgage Loans

Aggregate Scheduled
Principal Balance

% of Aggregate
Scheduled
Principal Balance

2 year Fixed/Adjustable Rate
Fixed Rate

478
262

$87,745,878
41,279,940

68.01%
31.99

Total:

740

$129,025,817

100.00%

Range of
Principal Balances
at Origination (§)

Principal Balance at Origination

Number of
Mortgage Loans

Aggregate Original
Principal Balance

% of Aggregate
Original
Principal Balance

50,001 - 100,000

100,001 - 150,000
150,001 - 200,000
200,001 - 250,000
250,001 - 300,000
300,001 - 350,000
350,001 - 400,000
400,001 - 450,000

152
163
162
130
99
26
6
2

$12,221,087
20,593,295
28,198,293
29,185,850
27,548,067
8,161,805
2,314,400
930,600

9.46%
15.94
21.83
22.60
21.33
6.32
1.79
0.72

Total

740

$129,153,397

100.00%

Range of
Remaining Principal
Balances ($)

Scheduled Principal Balance

Number of

Mortgage Loans

Aggregate Scheduled

Principal Balance

% of Aggregate
Scheduled
Principal Balance

50,001 - 100,000

100,001 - 150,000
150,001 - 200,000
200,001 - 250,000
250,001 - 300,000
300,001 - 350,000
350,001 - 400,000
450,001 - 500,000

152
163
162
131

$12,211,428
20,674,718
28,170,173
29,404,372
27,269,623
8,152,378
2,312,927
930,198

9.46%
15.95
21.83
22.79
21.14
6.32
1.79
0.72

Total:

$129,025,817

100.00%

Banc of America Securities LLC

Deutsche Bank Securities Inc.

‘Thiz Structural Term Sheet. Collateral Term Shoet, or Computational Materials, as appropriate itha *material’), is for your private information and Banc of America Socuritios LLC and Doutsche Bank Securities Ine. (the “Underwriters”) are not soliciting any action based upon it. This
matericl is not 1o be construed as an offer to sell or the solicitation of any offer to buy any sacurity in any jurisdiction where such an offer or solicitation would be illegal. This materiel is basod on information that the Underwritar considers relisble. but the Underwriters does not
reprosent that it is avcurate or complete and it should not be relied upon as such. By accepting this materia} th recipient ogrees thet it will not distribute or provide the material to any other persan. The information contained ie this material may pertain to securities that ultimately
are not sold. The information contained in this material may ba besed on assumptions regerding market conditions and other matters as refloctod herein. The Underwriters mekes no t ion regarding the bleness of such ions or the likelihood that any of such
assumptions will colncide with actual market conditions or events, and this material should not be relied upon for such purposes. The Underwriters and their affiliates, officers, diroctors, partners and employees, including porsons involved in the proparetion or issuance of this material
rmay, from time 1o time, bave long or shorl positions in, and buy and sell, the sacuritios mantioned thorcin or derivatives thereof (including options). This material may ba fited with the Socuritios and Exchenge Commission (the “SEC") and incorporated by roference into an offsctive
registration statement previously filed with the SEC under Rule 415 of tho Securitios Act of 1933, inciuding all cases whero the material does not partain to securities that are ultimately offered for sale pursunnt to such registrotion statament. Information contained in Lhis material is
current as of the dato appesring on this matorial only. Information in this material regarding any assets backing any securities discussed berein supersodes all prior information regarding such assets. Any information in the motorial, whether regarding the exsets backing any
securitios discussod heroin or othorwise, will be superseded by the information contained in any final prospectus for any securities actually sold to you. This material is furnishod sololy by the Undorwriters and nat by the issucr of the socurities. The issuer of Lhe securities have not.
prepared. Teviawod or participated in the preparation of this material, are not responsible for the accuracy of this material and have nol authorized tho dissemination of this meterial. Tha Undorwritor is acting as underwriter and not acting as egent for the issuer in connoction with the

proposed transaction,
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2
Banc of America Securities

"}/ Deutsche Bank

DESCRIPTION OF GROUP II COLLATERAL

Remaining Term

% of Aggregate
Range of Number of Aggregate Scheduled Scheduled
Remaining Terms ( Months) Mortgage Loans Principal Balance Principal Balance
121 - 180 14 $2,005,252 1.55%
181 - 240 8 1,306,807 1.01
301 - 360 718 125,713,759 97.43
Total: 740 $129,025,817 100.00%

Mortgage Rate %

% of Aggregate
Range of Number of Aggregate Scheduled Scheduled
Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance
5.001 - 5.500 1 $277,690 0.22%
5.501 - 6.000 20 4,571,824 3.54
6.001 - 6.500 68 14,596,637 11.31
6.501 - 7.000 104 21,500,739 16.66
7.001 - 7.500 117 20,140,570 15.61
7.501 - 8.000 153 27,649,642 21.43
8.001 - 8.500 104 15,318,549 11.87
8.501 - 9.000 82 12,468,878 9.66
9.001 - 9.500 46 6,869,850 5.32
9.501 - 10.000 35 4,387,832 3.40
10.001 - 10.500 6 628,646 0.49
10.501 - 11.000 3 315,067 0.24
11.001 - 11.500 1 299,894 0.23
Total: 740 $129,025,817 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Shoet. Collatera) Term Shoet, or C. | Materials. us appropriate (1he “material’), is for vour private information and Banc of Amarica Socuritics LLC and Deutsche Bank Securitics Lne. {the -Underwrilors') aro not soliciting eny action based upon it. This
material is not 1o be construed as an offer to sell or the solicitation of any offer to buy any security in eny jurisdiction where such an offer or solicitation would bo illegal. This material is based on information that tho Undarwritar considers reliablo, but the Undorwriters does not
roprosent that it is nccurate or complete and it should not be relied upon as such. By sccepting this materinl the recipient agroos that it will st distribute or provide the material to any other person. The information contained in this moterial may pertain te socurities that ullimately
are not sold. The information containod in this material may ba based on essumptions regarding market conditions and other matters as reflected herain, The Und: g makes no jon regarding tho of such 3! or the likalihood that any of such
assumptions will coincide with actual markot conditions or ovents, and this materia) should net be relied upon for such purposes. The Undarwriters and their affilistes, officers, directors, partners and employoes, inchuding persons invelved in the preparstion or issuanca of this matariol
may, from time to time, have long or short positions in, and buy end sell, the securities ioned therein or ivati thereaf Juding options). This material may be filed with the Sccurities and Exchange Commission (the *SEC") and incorparated by reference into an effective
rogistration statament previousy filad with the SEC under Rule 415 of tho Securities Act of 1833, including all cases whers the matorial doos not portain fo securities tht ere ultimately offercd for sale pursuant to such registration statement. Informalion contained in this material is
current as of the date appearing on this material only. Information in this matorial regarding any sssets backing any securities discussed herein supersodos al] prior information regarding such nssots. Any information in the metorie). whother roparding tho assels bocking any
securitios discussed heroin ar otherwise, will be superseded by the information containod in any final prospectus for any socurities actuslly sold to you, This material is furnished solely by the Underwriters and not by tho issuer of the sacuritios. Tho issuer of the socurities have not

prepared, reviewed or participated in the preparation of this moterial, ara not responsible for the accuracy of this msteria] and have not authorized tho dissomination of this material. The Underwriter is ecting as underwriter and not acting as agent for the issuer in connoction with the
proposed transsction,
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Secunhes/\\

/// Deutsche Bank .

DESCRIPTION OF GROUP IT COLLATERAL

Gross Margin %

Range of
Gross Margins (%)

Number of Aggregate Scheduled
Mortgage Loans Principal Balance

% of Aggregate
Scheduled
Principal Balance

4.706 - 5.000
5.206 - 5.500
5.5601 - 5.705
6.206 - 6.500
6.501 - 6.705

1 $116,894
31 7,664,627
1 209,737
444 79,574,774
1 279,845

0.13%
8.62
0.24

90.69
0.32

Total:

478 $87,745,878

100.00%

Month/Year
Of Next Rate
Adjustment Date

Next Rate Adjustment Date

Number of Aggregate Scheduled
Mortgage Loans Principal Balance

% of Aggregate
Scheduled
Principal Balance

11/1/04

2 $479,918

0.55%

12/1/04 5 904,483 1.03
1/1/05 3 576,319 0.66
2/1/05 4 750,933 0.86
3/1/05 144 25,604,600 29.18
4/1/05 320 59,429,624 67.73
Total: 478 $87,745,878 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheat, Collatera) Term Shoot, or Computational Materisls, a5 appropriate {the “material’). is for your private information end Banc of America Securitios LLC and Doutscho Bank Securities Inc. (the *Underwriters”) are not soliciting any action based upon it. This
material is not to be construed as an offer Lo sell or the solicitation of any offer to buy any sscurity in any jurisdiction whero such sn offer or solicilation would be illegal. This material is based on information that tha Underwriter considers relisble, but tha Underwriters does not
reprosent that it is accurato or complete and it should not be relied upon as such. By accepting this material the recipient agroes that it will not distribute or provide the materiol to any other person. The information conteined in this material may pertain to socuritios that ultimately
are not sold. The information contained in this material may be basod on assumptions regarding market conditions and other matters as reflocted herein. The Underwriters makes no repi ion regarding the bl of such ) or the tikelihood that any of such
assumptions will coincide with actual morket conditions or ovents, and this matarial should not be relied upon for such purposes. The Undarwriters and their affiliates, officers, directors, partners and employeos, including persone involved in the preparstion or issuanca of this material
may, from time to timo, heve long or short positions in, and buy ond sell, the securities montioned therein or derivatives thereof (including options). This material may be filed with the Socurities and Exchange Commission (the “SEC") and incorporated by referonce into an offective
rogistration statement previously filed with the SEC under Rula 415 of the Socuritios Act of 1933, including all cases whore the meterial does not pertain to securities that are ultimately offerad for sale pursuant to such rogistration statement. Information contained in this meterial is
curront as of tho dato appoaring on this moterial only. Information in this material regarding eny assets backing any securities discussed herein supersedes all prior information regarding such nssels. Any information in the material, whether rogarding the assels bocking any
socurities discussed herain or otherwise, will bo superseded by the information contained in any finel prospectus for any securities actually sold to vou. This material is furnishod solely by the Underwriters and not by the issuer of the socuritios. Tha issuer of the securitios have not.

prepared, reviewed or participated in the preparation of this matorial, are not responsible for the accuracy of this material and have not autherized the dissemination of this material. The Underwriter is acting as underwritar and not acting as sgont for the issuer in connection with the

proposed transaction,
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2
Bancof America Securities

\\/ Deutsche Bank .

DESCRIPTION OF GROUP II COLLATERAL

Maximum Rate %

Range of % of Aggregate
Maximum Number of Aggregate Scheduled Scheduled
Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance
11.001 - 11.500 1 $277,690 0.32%
11.501 - 12.000 16 3,741,400 4.26
12.001 - 12.500 45 9,303,831 10.60
12.501 - 13.000 69 13,888,356 15.83
13.001 - 13.500 84 14,838,514 16.91
13.501 - 14.000 109 20,228,187 23.05
14.001 - 14,500 64 10,580,278 12.06
14.501 - 15.000 45 7,773,270 8.86
15.001 - 15.500 22 3,814,657 4.35
15.501 - 16.000 19 2,735,232 3.12
16.001 - 16.500 2 168,603 0.19
16.501 - 17.000 1 95,964 0.11
17.001 - 17.500 1 299,894 0.34
Total: 478 $87,745,878 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structurel Term Sheet, Cotlateral Term Sheot, or C: Matorials, as (the "matarial™). is for your private information and Banc of America Securities LLC and Deutsche Bank Securities Inc. (the “Underwriters™) are not soliciting any action besod upon it. This
material is net to bo construed as an offer to sell or the solicitation of eny offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This materia) is based on information that the Underwriter considers reliabie, but the Undorwritars does not.
represent thet it is nocurate or complate and it should not be relied upon as such. By accepting this meterial the recipiont. agroes that it will not distribute or provide thu material to any other person. The information contained in this material may pertain to securitios that ultimately
are not sold. The information contained in this material may be basad on assumptions regarding market. conditions and other matters as reflected berein. The U maokes no repr jon regording the b of such jons or the likelibood that any of such
assumptions will coincide with actus] market conditions or events. and this material should not be relied upon for such purpeses. The Underwritors and their affiliates, officers, directors, partners and employoes, including persons invalved in the preparation ot issuance of this matoria)
may, from time to time, hava long or short positions in, and buy and sell, the securities mentioned therein ar derivstives thoreof (including options). This material may be filed with the Socuritics end Exchange Commission (the “SEC") and incorporatod by roferenca into an effective
rogistration statoment previously filed with the SEC under Rulo 415 of the Securities Act of 1933, including all cases where the material doos pat pertain o securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material ia
current as of the doto appearing on this material only. Information in this material regarding any nssets backing any securities discussed herein supersedes all prior information regarding such nssots. Any information in the material, whether regarding the ussots backing any
socurities discussed herein or otherwisa, will b suporseded by the information contained in eny final prospectus for any securitios actually sold to you. This material is furnishod sololy by the Underwriters and not by the issuer of the securities. The issuer of the socuritios have not

prepared, roviewod or participated in the preparetion of this material, sre not responsible for the accuracy of this material and beve not authorizod the disseminstion of this meterial. The Underwritor is acting as underwriter and not acting as agent for the issuer in connection with the
proposod wranssction.




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Bancof AmericaSecurities .

//‘//. Deutsche Bank

DESCRIPTION OF GROUP II COLLATERAL

Minimum Rate %
R

ange of % of Aggregate
Minimum Number of Aggregate Scheduled Scheduled
Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance
5.001 - 5.500 1 $277,690 0.32%
5.501 - 6.000 16 3,741,400 4.26
6.001 - 6.500 45 9,303,831 10.60
6.501 - 7.000 69 13,888,356 15.83
7.001 - 7.500 84 14,838,514 16.91
7.501 - 8.000 109 20,228,187 23.05
8.001 - 8.500 64 10,580,278 12.06
8.501 - 9.000 45 7,778,270 8.86
9.001 - 9.500 22 3,814,657 4.35
9.501 - 10.000 19 2,735,232 3.12
10.001 - 10.500 2 168,603 0.19
10.501 - 11.000 1 95,964 0.11
11.001 - 11.500 1 299,894 0.34
Total: 478 887,745,878 100.00%

Initial Periodic Cap %
% of Aggregate
Number of Aggregate Scheduled Scheduled
Initial Periodic Cap (%) Mortgage Loans Principal Balance Principal Balance
2.000 478 $87,745,878 100.00%
Total: 478 $87,745,878 100.60%

Periodic Cap %

% of Aggregate
Number of Aggregate Scheduled Scheduled
Periodic Cap (%) Mortgage Loans Principal Balance Principal Balance
1.000 478 $87,745,878 100.00%
Total: 478 $87,745,878 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Torm Sheet, Collateral Term Shoat, or C% Tonel Materials, a5 appropriate (the “material’), is for your privato information and Banc of America Securities LLC and Deutsche Bank Socurities Inc, (the -Undorw riters™) are not soliciting any action bused upon . This
material is not to ba construed as an offer to eell or the solicitation of any offer to buy any seeurily in any jurisdiction where such an offor or sclicitation would be illegal. This material is besed on information that the Underwriter considers religble, but the Underwritors doos not
represent that it is accurats or complote and it should net bo relied upon as such. By accepting this material the recipiont agrees that it will not distribute or provide the material to any other person. The information contained in this material may partain to securities that ultimately
are not 20ld. The information contained in this matorial may ba based on essumptions regarding market conditions and other matters us reficcted herein. The Underwriters makes no rep: regarding the bl of such or the likelihood that any of such
essumptions will coincide with nctual market eonditions or events, and this meteris! should not be relied upon for such  purposes. The Underwriters and their affiliates, officers, directors, pertners and employeos. including perscns involved in the proparation or issuance of this material
may, from time to time, have long or short positions in, and buy and scll, the securities joned therein or deri theroof (including options). This material may be filed with the Securities and Exchange Commission (the *SEC7) and incorporated by reforence into en cffoctive
registration statement previously filed with the SEC under Rulo 415 of the Securities Act of 1933, including ail casea where the material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. [nformetion containod in this matorial is
current as of the date appearing on this matorial only. [nformation in this materil regarding any assats backing any socurities discussod horein supersedes ell prior information regarding such assots, Any information in tho materis), whether regarding the assets backing any
securitios discussed barein or otherwise, will be superseded by the informstion contained in eny finel prospectus for any socuritios actually sold to you. This moterial is furnished solely by the Underwriters and not by the issuer of tho securitics. Tho issuor of tho sacurities have pot
proparod, roviewed or participated in tho preparation of this material, are not responsible for the accuracy of this material and have not authorizod the dissomination of this material. The Underwriter is ecting as undorwriler and not acting as agent for tha izsuer in connection with the
proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of AmericaSecurities

”?/« Deutsche Bank

DESCRIPTION OF GROUP II COLLATERAL

Original Loan-to-Value Ratios

Range of % of Aggregate
Original Loan-to-Value Number of Aggregate Scheduled Scheduled
Ratios (%) Mortgage Loans Principal Balance Principal Balance
35.01 - 40.00 1 $149,899 0.12%
40.01 - 45.00 2 416,407 0.32

45.01 - 50.00 1 150,000 0.12

50.01 - 55.00 4 506,937 0.39
55.01-60.00 15 2,526,613 1.96

60.01 - 65.00 18 4,005,227 3.10

65.01 - 70.00 19 3,368,726 2,61

70.01 - 75.00 44 8,741,737 6.78

75.01 — 80.00 144 24,503,541 18.99
80.01 - 85.00 148 25,930,042 20.10
85.01-90.00 197 34,140,407 26.46
90.01 — 95.00 147 24,686,280 19.06
Total: 740 $129,025,817 100.00%

FICO Score at Origination
Range of % of Aggregate
FICO Number of Aggregate Scheduled Scheduled
Scores Mortgage Loans Principal Balance Principal Balance
500 - 519 32 $6,019,530 4.67%
520 - 539 51 8,952,231 6.94
540 - 559 52 8,981,327 6.96
560 - 579 58 9,983,068 7.74
580 - 599 55 8,899,017 6.90
600-619 121 21,172,680 16.41
620 - 639 163 28,270,724 21.91
640 — 659 86 14,916,674 11.56
660 - 679 56 9,437,688 7.31
680 - 699 33 5,420,446 4.20
700 - 719 17 3,679,150 2.85
720 - 739 10 2,302,653 1.78
740 - 759 4 710,624 0.55
760~ 779 2 280,006 0.22
Total: 740 $129,025,817 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet, Collateral Term Sheet, or ional Materials, 8s approp (the “material”), is for your private information and Bane of America Securities LLC end Deutsche Bank Sceurities Inc. (the “Underwriters”) ara not soliciting any oction based wpon it. This
material is not to be construed s an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such en offer or solicitation waould be illegal. This materinl is based on information thet the Underwriter considors reliable, but tho Undarwritors doas not
represent that it is sccurste or comploto and it should not be relied upon as such. By accepting this material the rocipiont agroos that it will not distribute or provide the materia) to any other person. Tho information contained in this material may pertain to socuritios that ultimately

are not sold. The information conlained in this moterial may be based on assumptions regarding market conditions and othet matters as reflocted hercin. The Underwriters makes no repr ion regarding the bl of such ions or the likolihood thet eny of such
assumptions will coincide with ectual market conditions or events, and this material should not be relied upon for such purposes. The Underwriters and their affiliates, officers, directors, partners and employecs, ineluding porsons involved in the praparation or issuance of this material
may. [rom Lime to time, have Jong or short positions in, and buy and sell, the securities d therein or ives thereof (including options). This materinl may be filed with the Securities and Exchange (% ixsion (the "SEC) and i d by reforenco into an offoctive

registration statement previously filed with the SEC undor Ruls 415 of the Securities Act of 1933, including all casos where tho material does not pertain to sacuritics thot are ultimetely offered for sals pursuant to such Fegistration statement. Information containod in this materic) is
current a3 of the date appearing on this matarial only, Information in this matorial regerding any assots backing any securitios discussed herein suparsodes all prior information regording such oasots. Any information in the matorial, whether rogarding the assets backing any
securities discussed hercin or otherwise, will be superseded by the information contained in any fins) prospactus for any socurities actually sold 10 you. This material is furnishod solely by the Underwriters and not by tha issuer of the socurities. The issuor of the securilios have not
prepared, reviewed or participnted in the preparotion of this materil, sre not responsible for the accuracy of this material and have not authorized tho dissemination of this material. The Underwriter s acting as underwritor and not acting s agont for the issuer in connoction with the

proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of AmericaSecurities P

Deutsche Bank

DESCRIPTION OF GROUP IT COLLATERAL

Geographic Distribution

% of Aggregate

Number of Aggregate Scheduled Scheduled
State Mortgage Loans Principal Balance Principal Balance
Alabama 6 $668,177 0.52%
Alaska 2 326,091 0.25
Arizona 27 3,667,904 2.84
California 192 42,202,066 32.71
Colorado 14 2,497,281 1.94
Connecticut 12 2,669,404 1.99
Florida 81 10,210,057 791
Hawaii 8 2,481,244 1.92
Illinois 49 7,946,624 6.16
Indiana 7 601,240 0.47
Towa 4 419,144 0.32
Kansas 2 376,913 0.29
Kentucky 2 172,932 0.13
Louisiana 2 153,410 0.12
Maine 1 299,894 0.23
Maryland 8 1,542,945 1.20
Massachusetts 27 4,959,143 3.84
Michigan 15 1,872,407 1.45
Minnesota 19 3,105,009 2.41
Mississippi 3 445,092 0.34
Missouri 12 1,310,610 1.02
Nevada 9 1,782,669 1.38
New Jersey 31 5,906,571 4.58
New Mexico 4 722,472 0.56
New York 67 15,073,097 11.68
Ohio 33 3,048,860 2.36
Oklahoma 2 208,906 0.16
Oregon 2 328,870 0.25
Pennsylvania 13 1,855,905 1.44
Rhode Island 4 475,790 0.37
South Carolina 5 520,838 0.40
Tennessee 8 811,575 0.63
Texas 35 5,035,564 3.90
Utah 7 1,245,125 0.97
Vermont 1 105,000 0.08
Washington 18 3,046,094 2.36
Wisconsin 8 1,030,894 0.80
Total: 740 $129,025,817 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This St.rucwr 1 Term Sheot, Collm ]T rmSheel or C; ). i fr)ourp vate information and Banc of Ameriea Securities LLC l’ldD\. tsche Bank Securities Inc. (the “Underwriters”) are not soliciti
era such an offer or solicitation would be illegat. This material is based on information that the Underwriter considers relial

ny ection besed upon it. This
ut the Undorwritars does noy

repmenuh nt s accural wormmpl | i i 1ing is il Nt a will not distribute or provide the meterial to any other person. ‘The information contained in this material may pel socurilies that ultimately
are not sold. The information wntamsd in th mate: ay ased on ess: o1 i 0! or reflectod heroin. Tho Underwriters makes no r regarding the of kelihood that any of such
assumptions will coincide with actual markes nts, i critars and thoir affilistes, olficers. directors, partners and employecs. including porsons involved in th prepa nnmoflhismm |

i iasu

T ions). This moterial may be filod with the Securities and Exchange Ct ion (the "SECT and i P oference into an effective

15 of 5 A g 0! pertain to socurities that are ultimately offered for sale pursuant W such registration statement, Informa tained in this muwrml is

I only. Information in this material regarding any assets backing eny securities discussod herein suporsedes ol prior information regarding such essots. Any information in the material, whathor roarding tha assets becking any

upersoded by the information contained in any final prospoctus for any securitios actually sold to you. This material is furnished solely by the Underwriters and not by tho issuor of the securitios. The issuer of tha socuritios bave not

prepared, reviewed or participated in the proparation of this material, are not responsible for the accuracy of this materia} and have not authorized the dissemingtion of this material, The Underwriter is acting as underariter end not actiog as agent for the issuer in connoction with tho
proposod transaction.

may, from Litme to time,
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of AmericaSecurities ___
7 Deutsche Bank

DESCRIPTION OF GROUP II COLLATERAL

Occupancy Status

% of Aggregate
Number of Aggregate Scheduled Scheduled
Occupancy Status Mortgage Loans Principal Balance Principal Balance
Primary Occupancy 666 $119,158,892 92.35%
Non-Owner Occupied 69 8,881,777 6.88
Second Home 5 985,148 0.76
Total: 740 $129,025,817 100.00%

Documentation Type

% of Aggregate
Number of Aggregate Scheduled Scheduled
Program Mortgage Loans Principal Balance Principal Balance
Full Documentation 498 $85,577,268 66.33%
Stated Documentation 222 40,278,069 31.22
Limited Documentation 20 3,170,480 2.46
Total: 740 $129,025,817 100.00%

Loan Purpose

% of Aggregate

Number of Aggregate Scheduled Scheduled
Purpose Mortgage Loans Principal Balance Principal Balance
Refinance — Debt Consolidation
Cash Out 359 $65,204,111 50.54%
Refinance — Debt Consolidation No
Cash Out @ 183 31,917,752 24.74
Purchase 198 31,903,954 24.73
Total: 740 $129,025,817 100.00%

1. Cash proceeds to the borrower exclusive of debt consolidation payments exceed 3% of the original principal balance of the related
loan. Also includes all home equity loans originated in Texas with any cash proceeds.

2. Cash proceeds to the borrower exclusive of debt consolidation payments do not exceed 3% of the original principal balance of the
related loan. Excludes home equity loans originated in Texas with any cash proceeds.

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structurs! Term Sheet, Collateral Term Shoct, or Computational Materials. as appropriate (the “material’), is for your privato information and Banc of Americe Securities LLC and Deutsche Bank Sccurities Inc. (the *Underwriters’) are not soliciting any action besod upon it. This
materia} is not to bo construed as an offer 1o sell or the selicitetion of any offer to buy nny security in any jurisdiction where such an offer or solicitation would be iliegal, This matorial is basod on information that the Undarwriter considers relinble, but the Underwriters does not
represent that il is accurate or complete and it should not be reliad upon as such. By ocoopting this material the recipient ngrees that it will not distribute or provide the material 1o any other person. The information contained in this matorial may pertain to socurities that ultimately
wro not sold. The information contained in this material mey be based on assumptions regarding markot conditions and other matiers as roflocted herein. The Undorwriters makes no ion regerding the of such i or tho likelihood thot any of such
assumptions will coincide with metua] market conditions or ovents, and this material should not bo relied upon for such purposes. The Undorwriters and their affiliotes, officers, directors, partners and employees, including persons involved in the preparation or issuance of this matorial
may. from time to Lime, havo long or short positions in, and buy and sell. the socuritics mentioned therein or derivatives thoreof (including options). This material may be filed with tha Sacurities and Exchange C: i {the *SEC") and i Po; d by referonee inte an cffoctive
registrotion statement previously filed with the SEC under Rule 415 of the Securities Act of 1933. including 21l cases whore the material does not pertain to securitics that are ultimately offered for salo pursuant 1o such registration statement. Information contained in this material is
current as of tha date eppoaring on this matorial onty. Information in this material regarding any essets backing any securities discussod herein supersedes all prior information regarding such assets. Any information in the matorial, whothar regording the assets backing eny
securitics discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sald to you. This material is furnished sclely by the Underwriters and not by the issuer of the securitios. Tho issuer of tho socurities have not
prepared, raviewod or participatad in the preparation of this material, are not responsible for the accuracy of this material and have not suthorizod the dissemination of this material. The Undorwriter ia acting es underwriter and not acting as egent for the issuer in connoction with the

Proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of AmericaSecurities S

w7 Deutsche Bank .

DESCRIPTION OF GROUP II COLLATERAL

% of Aggregate
Number of Aggregate Scheduled Scheduled
Risk Category Mortgage Loans Principal Balance Principal Balance

540 $91,556,219 70.96%
76 14,293,584 11.08
64 12,182,016 9.44
43 7,518,908 5.83
15 2,986,328 2.31

2 488,762 0.38
Total: 740 $129,025,817 100.00%

Property Type

% of Aggregate
Number of Aggregate Scheduled Scheduled

Property Type Mortgage Loans Principal Balance Principal Balance
Single Family Residence 552 $94,440,105 73.19%

2-4 Family 66 13,386,235 10.37

PUD 51 10,342,129 8.02

Condo 62 9,429,895 7.31
Manufactured Housing 4 424,738 0.33

Single Family Attached 2 456,975 0.35

PUD Attached 3 545,740 0.42

S U W N

Total: 740 $129,025,817 100.00%

Banc of America Securities LI.C Deutsche Bank Securities Inc.

This Structural Term Shest, Collataral Torm Sheat, or C ional Matarials. as appropriato (the “material'), is fer your private information and Bane of America Securitics LLC and Deutsche Bank Scourities Inc. (the "Undorwritors’) are not soliciting any action based upon it. This
eatarial is not to be construed as an offer to sell oF the salicitation of any offer to buy any socurity in any jurisdiction where such an offer or solicitation would be illegal. This materie! is based on informotion that the Underwriter considers reliable, but. the Underwritors doos not
ropresent that it is accurate or complete and it should not bo reliad upon as such. By acoepting this materia) Lha recipient agreos that it will not distribute or provide the material to any othor porsan. The information contained in this material may pertain to securities that ultimately
are not sold. The information conteined in this material may be besed on assumptions regarding market conditions and other mattors us reflected herein. The Underwriters makes no representation rogarding the reasonahioness of such assumptions or the likelihood thet any of such
assumptions will coincide with actual market conditions or avents, and this material should not bo relied upon for such purposes. The Undarwriters and theit affiliotes, officers, diroctors, partners and employocs. including porsons involved in the preparation or issunnce of this matarial
tmay, from time to tima, have long or short positions in, and buy and scll, the securities mentionod therein or darivatives thereof (including options). This material may be filed with the Socuritios and Exchango Commission (the "SEC?) and d by reforanca into an offectiva
rogistretion statement previously filod w ith the SEC under Rule 415 of the Securitios Act of 1033, inchuding all cases where the material dacs not pertain to securitien thet are ultimately offered for sale pursuant to such registration stotement. lnformation contained in this matorial is
current a3 of the date appearing on this material only. Information in this materisl regarding any assets backing eny securities discussed herein supersodes all prior information regarding such essets. Any informetion in the material, whether rogarding the assets backing any
socuritios discussed herein or otherwiso, will be suporseded by the information contained in any finel prospoctus for any securities actunlly sold to you. This meterial is furnished salely by the Underwriters and not by tho issuer of the securitios. The isauor of tho secusitios hove not
prepared, reviewed or participated in tha proparation of this matarial, aro not responsibla for tha accuracy of this material and have not authorized the dissemination of this material. The Underwriter is ncting as underwriter and not cting o agent for tha issuer in connection with tha

proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Deutsche Bank .

DESCRIPTION OF GROUP IT COLLATERAL

—

Prepayment Charge Term
Prepayment Charges
Term at Origination Number of
(mos.) Mortgage Loans

Aggregate Scheduled
Principal Balance

% of Aggregate
Scheduled
Principal Balance

0 176
12 41
24 3567
36 166

$30,452,787
8,018,072
63,040,443
27,514,516

23.60%
6.21
48.86
21.32

Total: 740 $129,025,817

100.00%

Origination Source

Number of
Origination Source Mortgage Loans

Aggregate Scheduled
Principal Balance

% of Aggregate
Remaining
Principal Balance

Wholesale 740 $129,025,817

100.00%

Total: 740 $129,025,817

100.00%

Lender Paid Mortgage Insurance

Number of
Mortgage Insurance Mortgage Loans

Aggregate Scheduled
Principal Balance

% of Aggregate
Remaining
Principal Balance

No LPMI 337
LMPI 403

$59,343,820
69,681,997

45.99%
54.01

Total: 740 $129,025,817

100.00%

Banc of America Securities LLC

Deutsche Bank Securities Inc.

This Structural Term Sheot, Collatoral Torm Shoot, or Computational Matarials, as appropriate (the ‘meterial®), is for your private information and Banc of America Socurities LLC and Deutsche Bank Securitios Ine. (Lhe -Underwriters-) ate not solficiting any action based upon it. This
materiel ix not to be conatrued as an offer to sell or the solicitation of any offer to buy any sscurity in any jurisdiction whera such en offor or solicitation would bo ilegal. This material is based on information that the Underwriter considers relisble, but the Underwriiors docs niot
represent that it i accurate or complote and it should not be reliod upon as such, By accapting this material the recipiont agrees that it will not distribute or provide tha material to any othor person. The information contained in this meterial may pertain to securities that ultimately

are not sold, The information contained in this material may be based on assumptions regarding markot conditions and other matters as reflected herein. The Und, iters makes no rep: ion regarding the

of such or tho likelihood that ny of such

assumptions will coincide with actual market conditions or events, and this materia) should not be relied upon for such purposes. The Underwriters and their affiliates. officers, directors, partners and employees, including persons involved in the preparation or issuance of this materlal
i isai po

may, from tima o timo, have long or short positions in, and buy and sell, the securities therein or dorivatives thoreo! i

proposed transaction.
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ing options). This material may be filed with the Securitios end Exchange C
rogistration statemont praviously filed with the SEC under Rulo 415 of the Socurities Act of 1933, including all cases where the materiel doos not pertain to securitios that nre ultimately offered for sala pursuant to such rogistration statement. information conteined in this material is
current as of the date appearing on this material only. Information in this material regarding eny assats backing any securities discussed herein supersedes oll prior information regarding such essots. Any information in the material. whethor regarding 1ho asscta backing eny
securitics discussed hersin or otherwise, will be supersoded by the information contained in any final prospactus for any securitics actually sold to you. This material is furnishod solely by the Underwriters end not by the issuer of the socurities. The issuer of tha securitios hove not
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities/\\

- Deutsche Bank .

DESCRIPTION OF GROUP I1I COLLATERAL

Collateral Summary

Statistics for the adjustable rate mortgage loans listed below are based on the Cut-off Date.

Summary Statistics Range (if applicable

Number of Mortgage Loans: 2,300

Aggregate Scheduled Principal Balance: $458,973,154
Average Scheduled Principal Balance: $199,554 $59,410 - $749,384

Aggregate Original Principal Balance: $459,395,428 $60,000 - $750,000
Average Original Principal Balance: $199,737

Fully Amortizing Mortgage Loans: 100%
1st Lien: 100%
Wtd. Avg. Gross Coupon: 7.649% 5.450%-13.550%

Wtd. Avg. Original Term (months): 358 180 - 360
Wtd. Avg. Remaining Term (months): 356 176 - 360

Margin : 6.451% 5.400% - 7.125%
Maximum Interest Rate : 13.726% 11.450% - 19.550%

Minimum Interest Rate : 7.726% 5.450% - 13.550%
Wtd. Avg. Original LTV: 84.16% 21.64%-95.00%
Wtd. Avg. Borrower FICO: 615 500-799

Geographic Distribution (Top 5): CA 36.21%
NY 10.98%
FL 6.04%
IL 5.83%
NJ 5.26%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet, Collateral Term SheeL, or C fonal Materials, 8 appropriate (the ‘material"), is for your privais information and Bane of America Securitias LLC and Deutscho Bank Sceurities Inc. (the -Underwritars-} aro nol soliciting any action based upon it, This
material is not to bo construod as an offor 1o soll o the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegel. This material is based on information that the Underwritar considers reliable, but the Undarwriters does not
represent that it is securate or comploto and it should not be relied upon as such. By accepting this materia) the recipient agroes that it wil not distribute or provido the material to any other person, Tho information contained in this materisl may pertain to socurition that ultimately
are not sold. The information contoined in this material may be based on assumptions regarding market conditions and other mattors as raflected hercin. The Urderwriters makes no ion regarding the of such i or the likelihood that any of such
sssumptions will coincido with actun! market conditions or events, und this material khould not be relied upon for such purposes. The Underwriters and their affiliates, officors, directors, partners end employces, including persons involved in the preparation or issuance of this material
may. from time to time, bave long or short positions in, and buy and sell, tho securities d thorain or darivetivos theroof Gincluding options). This material may ba filed with the Socuritics and Exchange Commission (the “SEC’) snd incorporated by raferance into an effoctive
registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material doos not portain to securities that are ultimately offered for sale pursuent to such registrotion statement. loformation containod in this material is
current as of the date appocring on this material only. Informtion in this material regarding any essets backing any securitias discussed herein suporsedos ell prior information regurding such assets. Any information in tho matarial, whethor regarding the assots backing any
socuritios discussod herein or otherwiso, will be superseded by the information contained in any final prospoctus for any securities actually sold to you. This meterie! is furnished solely by the Underwriters and not by the issuer of the socurities. The issuor of tho socurities have not
prepared, reviowed or perticipated in tho praparation of this motorial, are not respensiblo for the aecuracy of this materisl and have ot authorizod the dissemination of this material, Tho Underwritor ia acting es underwriter and not acting e agent for the issuer in connection with tha

proposed transaction,
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities s

- Deutsche Bank

DESCRIPTION OF GROUP III COLLATERAL

Collateral Type

% of Aggregate
Collateral Number of Aggregate Scheduled Scheduled
Type Mortgage Loans Principal Balance Principal Balance
2 year Fixed/Adjustable Rate 1,493 $312,056,184 67.99%
Fixed Rate 807 146,916,970 32.01
Total: 2,300 $458,973,154 100.00%

Principal Balance at Origination

Range of % of Aggregate
Principal Balances Number of Aggregate Original Original

at Origination (§) Mortgage Loans Principal Balance Principal Balance
50,001 - 100,000 736 $57,774,688 12.58%
100,001 - 150,000 454 55,911,759 12.17
150,001 - 200,000 260 44,968,989 9.79
200,001 - 250,000 154 34,303,431 7.47
250,001 - 300,000 : 91 24,474,810 5.33
300,001 - 350,000 146 48,797,038 10.62
350,001 - 400,000 228 85,646,317 18.62
400,001 - 450,000 106 45,256,692 9.85
450,001 - 500,000 110 53,064,254 11.55

over 500,001 15 9,297,450 2.02

Total: 2,300 $459,395,428 100.00%

Scheduled Principal Balance

Range of % of Aggregate
Remaining Principal Number of Aggregate Scheduled Scheduled
Balances ($) Mortgage Loans Principal Balance Principal Balance
50,001 - 100,000 736 $57,723,238 12.58%
100,001 - 150,000 456 56,166,113 12.24
150,001 - 200,000 258 44,631,387 9.72
200,001 - 250,000 155 34,524,593 7.52
250,001 - 300,000 90 24,205,350 5.27
300,001 - 350,000 146 48,745,126 10.62
350,001 - 400,000 228 85,461,230 18.62
400,001 - 450,000 107 45,662,889 9.95
450,001 - 500,000 109 52,562,638 11.45

over 500,001 15 9,290,591 2.02

Total: 2,300 $458,973,154 100.00%
Banc of America Securities LLC Deutsche Bank Securmes Inc

cprmnllh tit is
ore not sold. The
assumptions will minci or
may, from time to time, ha mg or short positions in. and
registration statement previously filed with the SEC under Ru
current as of the date a; ppc rmq n this maeterial only. Infor

rite
d soll, the securities d or options). This material may
5 of the Securities Act of 1933, inch ¢ o]l cases where the matarial does nof me to socurities tl
on in this material regarding eny ossets backing an; ies di

socuritios discussod hort otherwise, witl bo superseded by information contained in any final prospectus for ies af ad
preparod, roviowod o rp ucmnmd n the preparation of this materis), are not responsible for the accuracy of this ma wnnla d havo not authorizod the disseminetion of this matarial. The Underwritar is acting as underwriter and not actin ng 28 agont for the issuer in connection with the
proposed transaction,
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2
Banc of America Securities

”?/- Deutsche Bank

DESCRIPTION OF GROUP III COLLATERAL

Remaining Term

% of Aggregate
Range of Number of Aggregate Scheduled Scheduled
Remaining Terms (Months) Mortgage Loans Principal Balance Principal Balance
121 - 180 39 $4,346,869 0.95%
181 - 240 37 4,409,264 0.96
301 - 360 2,224 450,217,022 98.09
Total: 2,300 $458,973,154 100.00%

Mortgage Rate %
% of Aggregate
Range of Number of Aggregate Scheduled Scheduled
Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance

5.001 - 5.500 4 $910,858 0.20%
5.501 - 6.000 44 15,625,216 3.38
6.001 - 6.500 162 45,807,032 9.98
6.501 - 7.000 344 96,353,709 20.99
7.001 - 7.500 299 67,533,651 14.71
7.501 - 8.000 397 80,609,002 17.56
8.001 - 8.500 352 58,411,386 12.73
8.501 - 9.000 358 52,205,472 11.37
9.001 - 9.500 190 24,696,048 5.38
9.501 - 10.000 94 10,379,544 2.26
10.001 - 10.500 28 2,779,809 0.61
10.501 - 11.000 12 1,275,384 0.28
11.001 - 11.500 4 619,424 0.13
11.501 - 12.000 8 1,055,931 0.23
12.001 - 12.500 3 720,706 0.16
13.501 - 14.000 1 89,982 0.02
Total: 2,300 $458,973,154 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Shoot, Collatera) Term Shoet, or C: ! Moterials, as

(the “meteria)”), is for your privete information and Banc of America Securities LLC and Deutsche Bank Securities Inc. (the “Underwriters’) are not soliciting any sction besed upon it. This
material is not to be construed as an offer to sell or tha solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would bo illegal. This material is based on information that the Underwriter considers reliable, but the Underwriters doos not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the rocipient agroes that it will not distribute or provide the material to any other person. The information contained in this matorial may pertain to securities that ultimately
are not sold. The information contained in this material may bo besed on assumptions regerding market conditions and other matters as reflected herein. Tha Underwritors makes no ion regarding the of such ions or tho likolihood that any of such
assumptions will coincide with actual market conditions or events, and thia material should not be relied upon for such purposes. The Underwriters and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuanco of this material
may, from timo to time, have long or short positions in, and buy and scll, the securities ioned theroin or derivatives theroof ding options). This material may be filed with the Securities and Exchange Commission (the *SEC”) and incorporated by reference into an effective
registration statomont previously filed with the SEC under Rule 415 of the Securities Act of 1933, including nil cases where the material does not pertain to securitios that are ultimately offered for sale pursuant to such registration statemont. Information contained in this material is
current as of the dats appearing on this material enly. Information in this material regarding any assels backing eny securities discussed herein supersedes all prior information regarding such assets. Any information in the materie], whether rogarding tho assots boacking any
socurities discussed horein or otherwise, will be suparsodod by the informalion contained in any final prospectus for any securities ectually sold to you. This material is furnished solely by the Underwriters and not by the issucr of the socurities. The issuer of tho securities hava not

prepared. reviewed or participeted in the preparation of this material. are not responsible for the accurecy of this material and have not autherized the dissemination of this material. The Underwriter is acting es underwriter and not acting as agent for the issuer in connection with the
proposed transaction,
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities

\\/ Deutsche Bank

DESCRIPTION OF GROUP III COLLATERAL

Gross Margin %

% of Aggregate
Range of Number of Aggregate Scheduled Scheduled
Gross Margins (%) Mortgage Loans Principal Balance Principal Balance
5.260 - 5.500 53 $15,716,277 5.04%
5,501 - 5.750 1 371,358 0.12
6.001 - 6.250 2 433,521 0.14
6.251 - 6.500 1,430 293,972,196 94.20
6.501 - 6.750 2 411,287 0.13
7.001 - 7.250 5 1,151,645 0.37
Total: 1,493 $312,056,184 100.00%

Next Rate Adjustment Date

Month/Year % of Aggregate
Of Next Rate Number of Aggregate Scheduled Remaining
Adjustment Date Principal Balance Principal Balance

9/1/04
10/1/04
11/1/04
12/1/04
1/1/05
2/1/05
3/1/05
4/1/05
5/1/05

Mortgage Loans
2

2
11
10
11
19

484
953
1

$267,407
712,949
1,809,751
1,157,813
2,769,747
3,776,628
101,164,255
199,897,734
500,000

0.09%
0.23
0.58
0.37
0.89
1.21

32.42

64.06
0.16

Total:

1,493

$312,056,184

100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Torm Sheat. Collateral Torm Shoet. or Ce iona] Materials, as appropi (the *material”), is for your private information and Banc of America Securities LLC and Deutsche Bank Securitios Inc. (the *Underwritors™) are oot soliciling any action based upon it. This
materie] is not to be construed as an offer to sall or the solicitation of any offer 1o buy any security in any jurisdiction where such an offer or solicitation would bo illegal. This materis] is based on information thet the Underwriter considers reliable, but the Underwriters does nat.
represent that it is accurate or complete and it should not be retiod upon as such. By ccepting this material the recipiont agrees that it will not distribute or provide the materia! to any other porson. The information contained in this material may pertain to securitios that ultimotaly
are oot sold. The informstion contained in this material may be based on essumptions regerding market conditions and other matters as reflected harein. The Underwritera makes no ion regarding tha of such ions or the likelibood that any of such
assumptions will coincide with actual market conditions or events, and this material should not be rolied upon for luch purposes. The Underwriters and their affiliates, officers, directors. partners and employoes, including porsons involved in the preparation or iasuonce of this material
may, [rom time to timo, hava long or short positions in, and buy and sell, the securities j theroin or d. thereof (i ing options). This material may be filed with the Securitios and Exchange Commission (the "SEC") end incorporeted by reference into an effoctive
Togistration statement proviously filed with tho SEC under Rule 415 of the Securilies Act of 1933, including all cases where the material does not pertain o securities that are ultimately offored for sale pursuant to such registration statement. Information contained in this mataerial is
curpent as of the dats appeering on thie matorial only. Informatian in this material regarding eny assets backing any securities discussed hercin supersedes all prior information regarding such assets. Any information in the muterial, whather regardiog the assets backing any
securities discusned herein or otherwise, will bo supersedod by the information contained in any final prospectus for any socurities actually sold to you. This material is furnished sololy by the Underwriters end not by the issuer of the socurities. Tho issucr of the securities have not
prepared, reviewed or participated in the preparation of this material, are not responsible for tha accuracy of this material and have not autharized the dissemination of this material. The Underwritor is acting as underwriter and not acting as agent for tho issuor in connoetion with the

proposad transoction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2
Banc of America Securities

=

Deutsche Bank

DESCRIPTION OF GROUP III COLLATERAL

Maximum Rate %

Range of % of Aggregate
Maximum Number of Aggregate Scheduled Scheduled
Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance
11.001 - 11.500 2 $540,402 0.17%
11.501 - 12.000 27 9,343,705 2.99
12.001 - 12.500 : 84 26,744,270 8.57
12.501 - 13.000 194 61,210,933 19.62
13.001 - 13.500 180 44,777,008 14.35
13.501 - 14.000 244 55,481,965 17.78
14.001 - 14.500 247 43,758,659 14.02
14.501 - 15.000 273 40,318,507 12.92
15.001 - 15.500 141 18,326,731 5.87
15.501 - 16.000 62 6,639,960 2.13
16.001 - 16.500 19 1,894,724 0.61
16.501 - 17.000 6 789,753 0.25
17.001 - 17.500 4 619,424 0.20
17.501 - 18.000 6 799,455 0.26
18.001 - 18.500 3 720,706 0.23
19.501 - 20.000 1 89,982 0.03
Total: 1,493 $312,056,184 100.00%
Minimum Rate %
Range of % of Aggregate
Minimum Number of Aggregate Scheduled Scheduled
Mortgage Rates (%) Mortgage Loans Principal Balance Principal Balance
5.001 - 5.500 2 $540,402 0.17%
5.501 - 6.000 27 9,343,705 2.99
6.001 - 6.500 84 26,744,270 8.57
6.501 - 7.000 194 61,210,933 19.62
7.001 - 7.500 180 44,777,008 14.35
7.501 - 8.000 244 55,481,965 17.78
8.001 - 8.500 247 43,758,659 14.02
8.501 - 9.000 273 40,318,507 12.92
9.001 - 9.500 141 18,326,731 5.87
9.501 - 10.000 62 6,639,960 2.13
10.001 - 10.500 19 1,894,724 0.61
10.501 - 11.000 6 789,753 0.25
11.001 - 11.500 4 619,424 0.20
11.501 - 12.000 6 799,455 0.26
12.001 - 12.500 3 720,706 0.23
over 13.001 1 89,982 0.03
Total: 1,493 $312,056,184 100.00%
Banc of America Securities LLC Deutsche Bank Securities Inc.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities
- Deutsche Bank

DESCRIPTION OF GROUP III COLLATERAL

Initial Periodic Cap %

% of Aggregate
Number of Aggregate Scheduled Scheduled
Initial Periodic Cap (%) Mortgage Loans Principal Balance Principal Balance
2.000 1,493 $312,056,184 100.00%
Total: 1,493 $312,056,184 100.00%

Periodic Cap %

% of Aggregate
Number of Aggregate Scheduled Scheduled
Periodic Cap (%) Mortgage Loans Principal Balance Principal Balance
1.000 1,493 $312,056,184 100.00%
Total: 1,493 $312,056,184 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet, Collateral Torm Shoat. or Ce ional Materials, as ap iate (the “material), is for your privata information and Banc of America Securities LLC and Deutsche Bank Securities Inc. (the “Underwriters™) are not soliciting any action besed upon it. This
material is not to be construsd as an offer to seil or tha solicitation of any offer 10 buy eny security in any jurisdiction where such an offer or solicitation would bo illegal. This materinl is based on information that the Underwritar considers roliablo, but tho Underwriters does not
reprosent that it is accurata or complete ond it should not be relied upon es such. Dy accepting this material the recipiont agrees that it will oot distribute or provide the material to any other person, The information contained in this material may pertain to securitios that ultimately
are not sold, The information containod in this materiel may be based on essumptions regarding market conditions and other motters as reflectod herein. The Underwriters makes no reps jon regarding the of such ions or the likelihood that any of such
sssumptions will coincide with actual market conditions or events, and this matorial should not ba relied upon for such purposes, The Underwriters and their affiliates, officers, dircetors, partners and employees, including persons involved in the preparation or issuance of this material
may, from time to titme, hava long er short positions in. and buy and sell. the sccurities i therein or derivatives thereof (includiny options), This material may bo filed with the Securities and Exchange Commission (the "SEC’) &nd incorporatad by roferonce into an effoctive
rogistration statement proviously fled with the SEC under Rule 415 of the Securities Act of 1933, including al] cases where the material does not pertain to socurities that are ultimately offered for sale pursuant to such registration statement, Information contained in this meteriol is
current as of the dete appoearing on this material only. Informetion in this material regarding any assets backing any eecurities discussed herein supersedes all prior information regarding such assets. Any information in the matsriel, whether regarding the assets becking sny
socuritios discussed herein or otherwise, will be supersoded by the information contained in any final prospoctus for any securities actually sold to you. This material is furnished solaly by tho Underwriters and not by tha issuar of the socurities. The issuer of the securitios hava not
propared, reviewod or participated in the proparation of this material, are not responsible for the accuracy of this materic] and bave not euthorized the dissemination of this materiel, The Underwriter is scting as underwritor and not acting as agent for the issucr in connection with the
proposod transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities S

Deutsche Bank

DESCRIPTION OF GROUP III COLLATERAL

Original Loan-to-Value Ratios

Range of % of Aggregate
Original Loan-to-Value Number of Aggregate Scheduled Scheduled
Ratios (%) Mortgage Loans Principal Balance Principal Balance
<=30.00 4 $583,726 0.13%
30.01 - 35.00 5 430,373 0.09

35.01 - 40.00 6 912,294 0.20

40.01 - 45.00 8 1,268,840 0.28

45.01 - 50.00 14 2,284,723 0.50

50.01 - 55.00 29 4,526,168 0.99

55.01 - 60.00 48 10,083,675 2.20

60.01 - 65.00 77 14,963,110 3.26

65.01 - 70.00 103 21,881,460 4.77

70.01 - 75.00 165 32,146,327 7.00

75.01 - 80.00 320 60,406,471 13.16
80.01 - 85.00 310 60,736,247 13.23
85.01 - 90.00 720 139,633,723 30.42
90.01 - 95.00 491 109,116,016 23.77
Total: 2,300 $458,973,154 100.00%

FICO Score at Origination

Range of % of Aggregate
FICO Number of Aggregate Scheduled Scheduled
Scores Mortgage Loans Principal Balance - Principal Balance
500 - 519 96 $14,348,648 3.13%
520 — 539 102 16,470,138 3.59
540 - 559 229 36,523,930 7.96
560 - 579 272 46,957,313 10.23
580 - 599 289 54,912,457 11.96
600 - 619 381 78,310,663 17.06
620 - 639 345 77,699,869 16.93
640 - 659 236 50,179,487 10.93
660 - 679 151 33,428,228 7.28
680 — 699 89 23,114,398 5.04
700 - 719 61 14,652,880 3.19
720 - 739 21 5,343,717 1.16
740 - 759 15 3,942,641 0.86
760 - 779 10 2,856,003 0.62
780 — 799 3 232,782 0.05
Total: 2,300 $458,973,154 100.00%
Banc of America Securities LLC Deutsche Bank Securities Inc.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of AmericaSecurities

& Deutsche Bank

DESCRIPTION OF GROUP III COLLATERAL

Geographic Distribution

% of Aggregate
Number of Aggregate Scheduled Scheduled
State Mortgage Loans Principal Balance Principal Balance
Alabama 32 $3,826,272 0.83%
Alaska 1 65,5657 0.01
Arizona 138 15,789,928 3.44
Arkansas 5 411,177 0.09
California 549 166,174,539 36.21
Colorado 37 7,445,886 1.62
Connecticut 31 5,682,380 1.24
Florida 197 27,744,037 6.04
Hawaii 8 2,039,278 0.44
Idaho 8 1,492,469 0.33
Illinois 136 26,743,438 5.83
Indiana 52 5,111,767 1.11
Towa 11 1,168,328 0.25
Kansas 5 819,180 0.18
Kentucky 11 898,701 0.20
Louisiana 8 1,300,801 0.28
Maine 4 501,810 0.11
Maryland 35 7,275,040 1.59
Massachusetts 56 15,448,469 3.37
Michigan 96 12,037,139 2.62
Minnesota 55 9,519,240 2.07
Mississippi 12 1,247,833 0.27
Missouri 41 4,257,445 0.93
Montana 1 188,182 0.04
Nebraska 3 262,862 0.06
Nevada 33 5,433,570 1.18
New Hampshire 9 1,521,777 0.33
New Jersey 109 24,159,879 5.26
New Mexico 14 1,978,173 0.43
New York 162 50,375,231 10.98
Ohio 159 14,733,387 3.21
Oklahoma 6 652,858 0.14
Oregon 13 2,230,337 0.49
Pennsylvania 35 5,151,400 1.12
Rhode Island 5 711,688 0.16
South Carolina 22 2,624,782 0.57
Tennessee 36 4,868,511 1.06
Texas 85 12,548,337 2.73
Utah 22 4,484,026 0.98
Washington 37 7,851,644 1.71
Wisconsin 20 2,106,243 0.46
Wyoming 1 89,553 0.02
Total: 2,300 $458,973,154 100.00%
Banc of America Securities LLC Deutsche Bank Securities Inc.
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Banc of AmericaSecurities

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Deutsche Bank

DESCRIPTION OF GROUP III COLLATERAL

Occupancy Status

Occupancy Status

Number of
Mortgage Loans

Aggregate Scheduled
Principal Balance

% of Aggregate
Scheduled
Principal Balance

Primary Occupancy
Non-Owner Occupied

2,066
217

$429,412,391
27,122,549

93.56%
5.91

Second Home 17

2,438,214 0.53
Total: 2,300

$458,973,154 100.00%

Documentation Type

% of Aggregate
Number of Aggregate Scheduled Scheduled
Program Mortgage Loans Principal Balance Principal Balance
Full Documentation 1,662 $302,688,740 65.95%
Stated Documentation 678 141,001,478 30.72
Limited Documentation 60 15,282,936 3.33
Total: 2,300 $458,973,154 100.00%

Loan Purpose

% of Aggregate
Scheduled
Principal Balance

50.30%

Number of
Mortgage Loans

Aggregate Scheduled
Principal Balance

$230,845,542

Purpose

Refinance — Debt Consolidation Cash
1,152

Out ®

Refinance — Debt Consolidation No 601

Cash Out @

Purchase 547

Total: 2,300

127,295,333 27.73

100,832,279 21.97
$458,973,154 100.00%

(3) Cash proceeds to the borrower exclusive of debt consolidation payments exceed 3% of the original principal balance of the related
loan. Also includes all home equity loans originated in Texas with any cash proceeds.

(4) Cash proceeds to the borrower exclusive of debt consolidation payments do not exceed 3% of the original principal balance of the
related loan. Excludes home equity loans originated in Texas with any cash proceeds.

Banc of America Securities LLC

Deutsche Bank Securities Inc.
This Structural Term Sheot, Collatera] Term Sheet, or Ci )} Materials. as (the “material®), is for your private information and Bane of America Securities LLC and Deutsche Bank Securities Inc. (the “Underwriters™) ere not soliciting any action based upon it. This
material is not to be construad as an offer to soll or tho wolicitation of any offer to buy any security in any jurisdiction where such en offer or solicitation would be illegal, This materia} is basad on information that the Undorwriter considers reliable, but the Underwriters dooa not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the rocipient agrees that it will not distribute or provide the material to any other porson. The information containod in this material may pertain to securities that ultimotely
aro not sold. The information contained in this material may be based on assumplions regarding market conditions and other mattors as reflocted herein. The Underwriters makes no ion regarding the v of such or the likelihood that any of such
essumptions will coincide with actunl market conditions or events, and this material should not be relied upon for such purposes. The Underwriters and their affiliates. officers, diroctors, partners end employees, including persons invelved in the preparation or issusnce of this matarial
may, from time to ime, have long or shott positions in. and buy end sell, the securities ioned therein or derivati theroof (i: ing options). This metorial may be filed with the Securitios snd Exchange Commission (the "SEC”) and incorporaled by reforence into an offective
registration statoment previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the matorial does not pertain to securities that are ultimately offered for snle pursuant to such regisiration statement. I[nformation containod in this malerial is
current as of the date appeering on this material only. Information in this material regarding any assots backing any securitios discussod heroin supersedes alf prior information regerding such assots. Any information in tho material, whother rogarding the asots backing any
sacurities discussod herein or otherwise, will be superseded by tho information contained in any fina) prospoctus for any securities actuaily sold ta you. This materiel is furnishod solely by the Underwritars and not by the issuer of the securities. The issuer of the socuritios have not

prepered, reviewod or participated in the preparation of this materiel, are not responsible for the accuracy of this material and have not authorized the dissemination of this moterial. The Undorwriter is acting as underwritar and pot acting as agent for the issuer in connoction with the
Proposed transaction.




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of AmericaSecurities

”}/ Deutsche Bank

DESCRIPTION OF GROUP III COLLATERAL

Credit Grade

% of Aggregate
Number of Aggregate Scheduled Scheduled
Risk Category Mortgage Loans Principal Balance Principal Balance
1,621 $322,720,725 70.31%
240 48,893,245 10.65

1

2

3 211 43,306,127 9.44
4 134 27,374,225 5.96
5
6
T

73 13,087,118 2.85
21 ' 3,591,713 0.78
otal: 2,300 $458,973,154 100.00%

Property Type

% of Aggregate
Number of Aggregate Scheduled Scheduled

Property Type Mortgage Loans Principal Balance Principal Balance
Single Family Residence 1,875 $373,785,834 81.44%
PUD 101 25,108,756 5.47

2-4 Family 186 35,499,885 7.73
Condo 110 20,490,492 4.46
Manufactured Housing 17 1,714,834 0.37

PUD Attached 8 1,713,785 0.37
Single Family Attached 3 659,567 0.14
Total 2,300 $458,973,154 100.00%

Prepayment Charge Term

Prepayment Charges % of Aggregate
Term at Origination Number of Aggregate Scheduled Scheduled
(mos.) Mortgage Loans Principal Balance Principal Balance
0 500 $104,355,640 22.74%

12 130 34,093,854 7.43

24 1,150 219,499,595 47.82

30 1 345,755 0.08

36 519 100,678,309 21.94

Total: 2,300 $458,973,154 100.00%

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Shoct, Collaters! Torm Shoet, or C ional Matorinls, as iate (the “material™, is for your private information and Banc of Amsrica Seeurities LLC and Doutsche Bank Securities Ine. {the ‘Underwriters”) are not soliciting any action based upon it. This
material is not 10 be construed as an offer Lo sell or the salicitation of any offar 1o buy any security in any jurisdiction where such an offer or solicitntion would bo illegal. This materia) is based on information that the Underwriter considers reliable, but the Underwritors doas not
represent that it is recurate or complete and it should not be relied upon as such. By accepting this material the recipient agroos that it will not distribute or provide the material to any other person. The informstion contained in this material may pertain to securitios thot ultimately
are not sold. The information contained in this material may ba based on essumptions regarding market conditions and other matters ns reflectad harein. Tho Undarwriters makes no regarding the b of such ions or the likelihood that any of such
assumptions will coincide with sctus! markot condilions or ovents, and this material should not be retied upon for such purposes, The Underwriters and their affiliotes, officers, direciors, partners and employees, including persons involved in the preporation or issuance of this matorie]
may, {rom Lime to timo, have long or short positions in, und buy and sell, the socuritics mentioned therein or derivatives thoreol (including options). This moterial may be filed with the Socurities end Exchange Commission {the *SEC™) and incorporated by roference into an offective
registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimstely offered for sale pursuani to such registration statement. Information contained in this matoriel is
current as of the date appeoring on this material only. Information in this matorial regarding any assets backing any securities discussed herein supersedes all prior information regarding such assels. Any information in Lhe materiai, whothor rogarding the assots backing any
socurities discussod heroin or otherwiso, will be supersaded by the information contained in any final prospectus for any securitios actunlly sold to you. This material is furnished sololy by the Underwriters and not by the issuer of the securitics. The issuor of the socuritios hava not
preparod. reviewed or participated in the proparation of this material, arc not responsible for the aceuracy of this materia) and have not authorized the dissamination of this matariel. Tho Underwriter is acting as underwritar and not acting as agent for the issuer in connection with the

proposod transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities
s

Deutsche Bank

DESCRIPTION OF GROUP III COLLATERAL

Origination Source

% of Aggregate
Number of Aggregate Scheduled Scheduled

Origination Source Mortgage Loans Principal Balance Principal Balance

Wholesale 2,300 $458,973,154 100.00%

Total: 2,300 $458,973,154 100.00%

Lender Paid Mortgage Insurance

% of Aggregate
Number of Aggregate Scheduled Scheduled
Mortgage Insurance Mortgage Loans Principal Balance Principal Balance
No LPMI 1,100 $209,492,419 45.64%
LMPI 1,200 249,480,735 54.36
Total: 2,300 $458,973,154 100.00%

Banc of America Securities L1.C Deutsche Bank Securities Inc.

This Structural Term Sheot, Collataral Term Shoet, or C. jonal Materials. es appropriate (the “materisl"), i for your private information and Banc of America Socurities LLC and Deutsche Bank Socuritios Inc, (the "Underwriters’) ere not soliciling any action based upon it, This
materiel is not to be construod as an offer to soll or the solicitation of any offer to buy any security in eny jurisdiction where such an offer or solicitation would be illegal. This material is bosod on information that the Underwriter considers relizble, but the Underwriters doos not
represent that it is sccurete or complote and it should not be refiod upon as such. By accepting this material the recipiont agrees that it will not distribute or provide the material o any other porson. The information contained in this materia) moy pertain to socurities that uhimstely

are not sold. The information contained in this material may bo based on essumptions regarding market conditions and other maticrs s reflocted berein. The Undorwriters makes na ion regarding the r of such fons or the likelihood that any of such
assumptions will coincido with actual market conditions or events, and this material should not be relied upon for such purposos. Tha Undarwriters and their affiliates, officers, directors, pertners and employees. including persons involved in the preparation or issunnce of this matarial
may, from time to tima, have long or short positions in, and buy and sell, the socurities mentioned therein o derivativos thereof (including options). This material may ba filed with the Socuritios and Exchange C (the *SEC? and § by reforance into an cffective

rogistration statement proviously filed with the SEC under Rule 415 of the Socurities Act of 1933, including sil cases where the material docs not pertain ta securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this matetial is
current as of the date sppoesring on this material only. Information in this material regarding nny assets backing any securities discussed horsin suporsedes #ll prior information rogarding such essets. Any information in the material, whathor regarding the assets bocking any
securitios discussed herein or otherwiso, will bo superseded by the information conteined in any final prospectus for any securilies actually sold to you. This material is furnished solely by the Underwriters nnd not by tha issuer of the securities. The issuer of the socurities have not
prepered, reviewed or participated in tho proparation of this matorial, aro not rasponsible for the accuracy of this material end have not authorized the dissemination of this matorial. Tho Underwriter is acting as undoerwriter and oot acting as agent for Lhe issuer in connoction with the

Pproposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities ,/\7/ Deutsche Bank
BOND SUMMARY (to Maturity)

Class A-3

FRM ‘ 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 14% CPR 21% CPR 27% CPR 33% CPR 40% CPR
Average Life (yrs.) 5.63 3.89 2.97 2.34 1.81
Duration 5.06 3.59 2.79 2.22 1.74
First Principal Payment Date 6/25/03 6/25/03 6/25/03 6/25/03 6/25/03
Last Principal Payment Date 6/25/30 1/25/25 5/25/20 1/256/17 6/25/14
Payment Windows (mos.) 325 260 204 164 133
Class A4

FRM 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 14% CPR 21% CPR 27% CPR 33% CPR 40% CPR
Average Life (vrs.) 5.64 3.89 2.97 2.34 1.81
Duration 5.13 3.63 2.81 2.23 1.75
First Principal Payment Date 6/25/03 6/25/03 6/25/03 6/25/03 6/25/03
Last Principal Payment Date 6/25/30 1/25/25 6/25/20 1/25/17 6/25/14
Payment Windows (mos.) 325 260 205 164 133
Class M-1

FRM 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 14% CPR 21% CPR 27% CPR 33% CPR 40% CPR
Average Life (yrs.) 10.41 7.15 5.60 4.83 4.58
Duration 9.06 6.46 5.16 451 4.31
First Principal Payment Date 12/25/07 6/25/06 8/25/06 10/25/06 1/25/07
Last Principal Payment Date 12/25/26 10/25/20 10/25/16 2/25/14 1/25/12
Payment Windows (mos.) 229 173 123 89 61
Class M-2

FRM 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 14% CPR 21% CPR 27% CPR 33% CPR 40% CPR
Average Life (yrs.) 10.29 7.04 5.48 4.63 4.16
Duration 8.45 6.10 4.89 4.21 3.83
First Principal Payment Date 12/25/07 6/25/06 7/25/06 8/25/06 9/25/06
Last Principal Payment Date 11/25/24 10/25/18 4/25/15 11/25/12 12/25/10
Payment Windows (mos.) 204 149 106 76 52
Class M-3

FRM 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 14% CPR 21% CPR 27% CPR 33% CPR 40% CPR
Average Life (yrs.) 9.94 6.77 5.24 4.39 3.87
Duration 7.39 5.46 4.42 3.81 3.41
First Principal Payment Date 12/25/07 6/25/06 6/25/06 6/25/06 7/25/06
Last Principal Payment Date 10/25/21 4/25/16 3/256/13 3/25/11 9/25/09
Payment Windows (mos.) 167 119 82 58 39
Banc of America Securities LLC Deutsche Bank Securities Inc.

your private information and Bane of America Securities LLC and Deutsche Bank Securities Ine. (the "Underwriters”) are not soliciting any ection based upon it. This
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities

e

Deutsche Bank

BOND SUMMARY (to Optional Termination Date)

Class A-3
FRM 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 14% CPR 21% CPR 27% CPR 33% CPR 40% CPR
Average Life (yrs.) 5.24 3.57 2.72 2.14 1.66
Duration 4.78 3.34 2.58 2.05 1.60
First Principal Payment Date 6/25/03 6/25/03 6/25/03 6/25/03 6/25/03
Last Principal Payment Date 10/25/17 3/25/13 11/25/10 5/25/09 3/25/08
Payment Windows (mos.) 173 118 90 72 58
Class A4
FRM 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 14% CPR 21% CPR 27% CPR 33% CPR 40% CPR
Average Life (yrs.) 5.25 3.57 2.72 2.14 1.66
Duration 4.84 3.37 2.60 2.06 1.61
First Principal Payment Date 6/25/03 6/25/03 6/25/03 6/25/03 6/25/03
Last Principal Payment Date 10/25/17 3/25/13 11/25/10 5/25/09 3/25/08
Payment Windows (mos.) 173 118 90 72 58
Class M-1
FRM 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 14% CPR 21% CPR 27% CPR 33% CPR 40% CPR
Average Life (yrs.) 9.58 6.50 5.08 4.43 4.26
Duration 8.48 5.95 4.4 4.17 4.03
First Principal Payment Date 12/25/07 6/25/06 8/25/06 10/25/06 1/25/07
Last Principal Payment Date 10/25/17 3/26/13 11/25/10 5/25/09 3/25/08
Payment Windows (mos.) 119 82 52 32 15
Class M-2
FRM 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 14% CPR 21% CPR 27% CPR 33% CPR 40% CPR
Average Life (yrs.) 9.58 6.50 5.05 4.30 3.90
Duration 8.02 5.72 4.57 3.94 3.61
First Principal Payment Date 12/25/07 6/25/06 7/25/06 8/25/06 9/25/06
Last Principal Payment Date 10/25/17 3/25/13 11/25/10 5/25/09 3/25/08
Payment Windows (mos.) 119 82 53 34 19
Class M-3
FRM 50% PPC 75% PPC 100% PPC 125% PPC 150% PPC
ARM 14% CPR 21% CPR 27% CPR 33% CPR 40% CPR
Average Life (yrs.) 958 6.50 5.03 4.23 3.75
Duration 7.22 5.30 4.28 3.69 3.32
First Principal Payment Date 12/25/07 6/25/06 6/25/06 6/25/06 7/25/06
Last Principal Payment Date 10/25/17 3/25/13 11/25/10 5/25/09 3/25/08
Payment Windows (mos.) 119 82 54 36 21
Banc of America Securities LLC Deutsche Bank Securities Inc.
This Structural Torm Sheat, Coliator lT ‘arm Sheet. or C: | Materials. a: il (Lh “mate: nal) 18 for v urp ate information und Bane of America Securities LLC and Deutsche Bank Securitios Inc. (the “Underwriters”) are no lsollclunz any action based upon it. This
materiel is not 10 be construed ar an offar to lnllorth solicitation of o b where such an offer or solicitation wwld be iliegal. This material is based on information that the Underwriter considers reliable, but the Underwriters doos not
e mmnmm,,, zh;z:i.::,?::ﬁﬁ:f LA e L R R

ani vos thereof (ind

cluding cptions). This material may be filad with the Sv.-curil.ics end Exchange Commission (the "SEC) and incorporsted by reference into an of i
EC under Rnle ub nhe Securitios Act of 1933 mdud ng ull cases where the material does not pertain o socurities |h t ara ultimately offered for sale pursuant to such registration statement. Information conteined in this material is

current os oflh d te appearing on this } only. Informatio on in this materie) regarding any assets backing any securities discussed herein supersedes all prior information regarding such essots. Any information in lbn materiel, whether regarding the assets bocking nn)
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of AmericaSecurities

"}/ Deutsche Bank

Net WAC Cap for Class A-2 and Class A-3

Assumptions to Optional Termination

Period NWC (1) -NWC(2) NWC(3) |Period NWC (1) NWC (2) NWC (3) Period NWC (1) NWC(2) NWC(2)
(%) (%) (%) (%) (%) (%) (%) (%) (%)
1 4.62 4.62 9.58 31 6.55 8.36 9.58 61 6.34 9.77 9.77
2 6.46 6.46 9.58 32 6.34 8.09 9.58 62 6.55 10.09 10.09
3 6.26 6.26 9.58 33 6.34 8.08 9.58 63 6.34 9.76 9.76
4 6.26 6.26 9.58 34 7.02 8.95 9.58 64 6.34 9.76 9.76
5 6.46 6.46 9.58 35 6.34 8.08 9.58 65 6.55 10.08 10.08
6 6.26 6.26 9.58 36 6.55 8.97 9.58 66 6.34 9.75 9.75
7 6.47 6.47 9.58 37 6.34 8.68 8.68 67 6.55 10.07 10.07
8 6.26 6.26 9.58 38 6.55 8.96 8.96 68 6.34 9.74 9.74
9 6.26 6.26 9.58 39 6.34 8.67 8.67 69 6.34 9.73 9.73
10 6.69 6.69 9.58 40 6.34 8.67 8.67 70 7.02 10.77 10.77
11 6.26 6.26 9.58 41 6.55 8.95 8.95 71 6.34 9.72 9.72
12 6.47 6.47 9.58 42 6.34 9.26 9.26 72 6.55 10.04 10.04
13 6.26 6.26 9.58 43 6.55 9.57 9.57 73 6.34 9.71 9.71
14 6.47 6.47 9.58 44 6.34 9.25 9.25 74 6.55 10.03 10.03
15 6.26 6.26 9.58 45 6.34 9.25 9.25 75 6.34 9.70 9.70
16 6.26 6.26 9.58 46 7.02 10.24 10.24 76 6.34 9.70 9.70
17 6.47 6.47 9.58 47 6.34 9.24 9.24 77 6.55 10.02 10.02
18 6.26 6.26 9.58 48 6.55 10.16 10.16 78 6.34 9.69 9.69
19 6.47 6.47 9.58 49 6.34 9.83 9.83 79 6.55 10.01 10.01
20 6.26 6.26 9.58 50 6.55 10.15 10.15 80 6.34 9.68 9.68
21 6.26 6.26 9.58 51 6.34 9.82 9.82 81 6.34 9.68 9.68
22 6.93 6.93 9.58 52 6.34 9.81 9.81 82 7.02 10.71 10.71
23 6.26 6.26 9.58 53 6.55 10.14 10.14 83 6.34 9.67 9.67
24 6.55 7.74 9.58 54 6.34 9.80 9.80 84 6.55 9.98 9.98
25 6.34 7.49 9.58 55 6.55 10.13 10.13 85 6.34 9.66 9.66
26 6.55 7.74 9.58 56 6.34 9.79 9.79 86 6.55 9.97 9.97
27 6.34 7.49 9.58 57 6.34 9.79 9.79 87 6.34 9.65 9.65
28 6.34 7.49 9.58 58 6.77 10.46 10.46 88 6.34 9.64 9.64
29 6.55 7.73 9.58 59 6.34 9.78 9.78 89 6.55 9.96 9.96
30 6.34 8.09 9.58 60 6.55 10.10 10.10 90 6.34 9.63 9.63

(1) Assumes 6 month LIBOR stays at 1.25% and the cashflows are run to the Optional Termination at the pricing speed.

(2) Assumes 6 month LIBOR increases instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.

(3) Assumes 6 month and 1 month LIBOR increases instantaneously to 20.00% and payments are received from the applicable Yield
Maintenance Agreement(s).

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structurel Term Shoot, Collatoral Term Sheet, or C« i Masterials, as approp: (the “material’), is for your privete information oad Banc of Americe Securities LLC and Deutsche Bank Socuritios Inc. (the "Underwriters) are ot soliciting any ection based upon it. This
material is not to be construed as an offer ta sall or the solicitation of any offer ta buy any security in any jurisdiction where such an offer or solicitation would be illegal. This matarial is based on information that the Underwriter considers reliable, but the Undarwritars does not
reprosent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient agrees that it wili not distribute or provide the material Lo any sther person. Tha information contained in this material may pertain to securitios that ultimetely
ore not sold. The information conteined in this material may bo besed on essumptions regarding market conditions and other matters as reflocted herein. The Underwriters makes no ion rogarding the of suck ions or the likelihood that any of such
sesumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purpeses. The Underwriters and their affilistes, officers, directors, partners end employees, incJuding persons involved in the praparation or issuance of this material
may, from time 10 time, have long or short positions in, and buy and sel), the socuritics d therein or derivatives thereof (including options). This materia! may be filed with the Securitics end Exchange Commirsion (the “SEC™) and incorporeted by roforonce into an effoctive
rogistration statement previously filed with the SEC under Rule 415 of the Socuritios Aet of 1933, including ell cases where the materinl does not pertain to securities that aro ultimately efferod for sale pursuant to such registretion statement. Information contained in this materiol is
current as of tho data appoaring on this materia) only. Information in this material regerding any essets backing any securitics discussed hercin supersedes all prior information regarding such essots. Any information in the materinl, whether regarding the assels backing eny
socuritios discussod herein or otherwisa, will be supersedod by the information contained in any final prospectus for any securities octually sold to you. This moteriol is furnisbed solely by tho Underwriters and not by the issuer of the securities. The isauer of the socurities have not
preparod, reviewod or participated in the preparation of this material, aro not responsible for the accuracy of this matorial and have not authorized the dissemination of thia materiel. The Underwriter is acting as underwriter and not acting as agent for the issucr in connection with the
Proposed transaction.

66




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Bancof AmericaSecurities
”}/— Deutsche Bank

Net WAC Cap for Class A-4

Assumptions to Optional Termination

Period NWC (1) NWC(2) NWC(3) | Period NWC (1) NWC (2) NWC(3) Period NWC (1) NWC(2) NWC(2)
(%) (%) (%) (%) (%) (%) (%) (%) (%)
1 4.62 4.62 9.60 31 6.48 8.34 9.60 61 6.27 9.74 9.74
2 6.46 6.46 9.60 32 6.27 8.07 9.60 62 6.47 10.06 10.06
3 6.25 6.25 9.60 33 6.27 8.06 9.60 63 6.27 9.73 9.73
4 6.25 6.25 9.60 34 6.95 8.92 9.60 64 6.26 9.72 9.72
5 6.46 6.46 9.60 35 6.27 8.06 9.60 65 6.47 10.04 10.04
6 6.25 6.25 9.60 36 6.48 8.95 9.60 66 6.26 9.71 9.71
7 6.46 6.46 9.60 37 6.27 8.66 8.66 67 6.47 10.03 10.03
8 6.25 6.25 9.60 38 6.48 8.94 8.94 68 6.26 9.70 9.70
9 6.25 6.25 9.60 39 6.27 8.65 8.65 69 6.26 9.70 9.70
10 6.68 6.68 9.60 40 6.27 8.65 8.65 70 6.93 10.73 10.73
11 6.25 6.25 9.60 41 6.48 8.93 8.93 71 6.26 9.69 9.69
12 6.45 6.45 9.60 42 6.27 9.24 9.24 72 6.47 10.00 10.00
13 6.25 6.25 9.60 43 6.48 9.54 9.54 73 6.26 9.68 9.68
14 6.45 6.45 9.60 44 6.27 9.23 9.23 74 6.47 9.99 9.99
15 6.25 6.25 9.60 45 6.27 9.22 9.22 75 6.26 9.67 9.67
16 6.25 6.25 9.60 46 6.94 10.21 10.21 76 6.26 9.66 9.66
17 6.45 6.45 9.60 47 6.27 9.22 9.22 77 6.47 9.98 9.98
18 6.24 6.24 9.60 48 6.48 10.13 10.13 78 6.26 9.65 9.65
19 6.45 6.45 9.60 49 6.27 9.80 9.80 79 6.47 9.97 9.97
20 6.24 6.24 9.60 50 6.48 10.12 10.12 80 6.26 9.64 9.64
21 6.24 6.24 9.60 51 6.27 9.79 9.79 81 6.26 9.64 9.64
22 6.91 6.91 9.60 52 6.27 9.78 9.78 82 6.93 10.66 10.66
23 6.24 6.24 9.60 53 6.48 10.11 10.11 83 6.26 9.63 9.63
24 6.49 7.72 9.60 54 6.27 9.77 9.77 84 6.47 9.94 9.94
25 6.28 7.47 9.60 55 6.48 10.10 10.10 85 6.26 9.62 9.62
26 6.49 7.72 9.60 56 6.27 9.76 9.76 86 6.47 9.93 9.93
27 6.28 7.47 9.60 57 6.27 9.76 9.76 87 6.26 9.61 9.61
28 6.28 7.47 9.60 58 6.70 10.43 10.43 88 6.26 9.60 9.60
29 6.48 7.71 9.60 59 6.27 9.75 9.75 89 6.47 9.92 9.92
30 6.27 8.07 9.60 60 6.47 10.07 10.07 90 6.26 9.59 9.59

(1) Assumes 6 month LIBOR stays at 1.25% and the cashflows are run to the Optional Termination at the pricing speed.

(2) Assumes 6 month LIBOR increases instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.

(3) Assumes 6 month and 1 month LIBOR increases instantaneously to 20.00% and payments are received from the applicable Yield
Maintenance Agreement(s).

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet, Collateral Term Shoet, or Ci i Matariols, as iate (the “material’), is for your private information and Banc of Amarica Securities L1.C and Deutsche Bank Securities Inc. (the *Uinderwriters”) are not soliciting eny action basod upon it. This
material is not 1o be construed s an offer to sell or the solicitation of any offer to buy eny security in any jurisdiction where such an offor or solicitation would be illegnl. This materiol is based on information that the Underwriter considers reliable, but tha Underwritors does not
reprosent that it is accurate or complete and it should not be reliod upoen as such. By accepting this material tho recipient egrees that it will not distribute or provido the matorial Lo any other person. The information contained in this msterial may pertain 10 securities that ultimately
ara not sold. The information contained in this material may be basod on nssumptions regarding market conditions and other matiors as reflacted herein. The Uy i makes no ion regarding the bl of such i or tha likelihood that nny of such
assumptions will coincide with actual morkst conditions or events, and this material should not be reliod upen for such purposes. The Underwritera and their affiliates, officers, directors, pertners and amployoes, in¢luding porsons involved in the preparation or issuanca of this material
may, from time to time, have long or short positions in, and buy and ssll, the securities therein or derivatives thereof (including options). This materia) may bo filed with the Securities and Exchenge Commission (the “SEC”) and incorporated by reference into an effoctive
registration statement previously filed with the SEC under Rule 415 of the Socurities Act of 1933, including al} cases where the material does not pertain to securities that are ultimataly offered for sale pursuant to such registration statomont. Information contained in this material is
current ms of the dato appesring on this maLeria) only. Information in this material regardiog eny assets backing any securities discussed berein suporsedes al} prior information regarding euch assets. Any information in the meterial, whethor regerding the essets backing any
securities discussod herein or otherwise, wil) be superseded by the information contained in any final prospectus for eny securities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the socuritics. The issucr of the securities have not
prepared. roviewad or participoled in the proparation of this material, are not responsible for the accurncy of this material and have not authorized tho dissemination of this material, The Underwritar is acting as underwriter and not scting as agent for the issucr in connection with the

proposed transaction,
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-AR2

Banc of America Securities

’/}/ Deutsche Bank

Net WAC Cap for the Mezzanine Certificates

Assumptions to Optional Termination

Period NWC (1) NWC(2) NWC(3) | Period NWC (1) NWC(2) NWC (3) Period NWC (1) NWC(2) NWC(2)
() (%) (%) (%) (%) % ) (%)
1 4.62 4.62 7.54 31 6.48 8.56 9.31 61 6.26 10.19 10.19
2 6.46 6.46 8.31 32 6.27 8.28 9.19 62 6.47 10.53 10.53
3 6.25 6.25 8.22 33 6.27 8.28 9.20 63 6.26 10.18 10.18
4 6.25 6.25 8.22 34 6.94 9.17 9.57 64 6.26 10.18 10.18
5 6.46 6.46 8.31 35 6.27 8.34 9.25 65 6.47 10.51 10.51
6 6.25 6.25 8.23 36 6.48 9.25 9.64 66 6.26 10.17 10.17
7 6.45 6.45 8.31 37 6.27 8.95 8.95 67 6.47 10.50 10.50
8 6.25 6.25 8.23 38 6.48 9.25 9.25 68 6.26 10.16 10.16
9 6.24 6.24 8.23 39 6.27 8.94 8.94 69 6.26 10.16 10.16
10 6.67 6.67 8.40 40 6.27 8.94 8.94 70 6.93 11.24 11.24
11 6.24 6.24 8.23 41 6.48 9.30 9.30 71 6.26 10.15 10.15
12 6.45 6.45 8.32 42 6.27 9.61 9.61 72 6.47 10.48 10.48
13 6.24 6.24 8.23 43 6.48 9.92 9.92 73 6.26 10.14 10.14
14 6.45 6.45 8.32 44 6.27 9.60 9.60 74 6.47 10.47 10.47
15 6.24 6.24 8.23 45 6.27 9.60 9.60 75 6.26 10.13 10.13
16 6.24 6.24 8.23 46 6.94 10.62 10.62 76 6.26 10.12 10.12
17 6.45 6.45 8.32 47 6.27 9.65 9.65 71 6.46 10.46 10.46
18 6.24 6.24 8.24 48 6.48 10.60 10.60 78 6.26 10.11 10.11
19 6.45 6.45 8.32 49 6.27 10.25 10.25 79 6.46 10.45 10.45
20 6.24 6.24 8.24 50 6.47 10.59 10.59 80 6.25 10.10 10.10
21 6.24 6.24 8.24 51 6.27 10.24 10.24 81 6.25 10.10 10.10
22 6.91 6.91 8.51 52 6.27 10.24 10.24 82 6.92 11.18 11.18
23 6.24 6.36 8.36 53 6.47 10.57 10.57 83 6.25 10.09 10.09
24 6.48 7.87 8.99 54 6.26 10.23 10.23 84 6.46 10.42 10.42
25 6.27 7.62 8.88 55 6.47 10.56 10.56 85 6.25 10.08 10.08
26 6.48 7.87 8.98 56 6.26 10.22 10.22 86 6.46 10.41 10.41
27 6.27 7.61 8.88 57 6.26 10.21 10.21 87 6.25 10.07 10.07
28 6.27 7.61 8.88 58 6.69 10.91 10.91 88 6.25 10.07 10.07
29 6.48 7.92 9.05 59 6.26 10.20 10.20 89 6.46 10.40 10.40
30 6.27 8.29 9.20 60 6.47 10.54 10.54 90 6.25 10.06 10.06

(1) Assumes 6 month LIBOR stays at 1.25% and the cashflows are run to the Optional Termination at the pricing speed.

(2) Assumes 6 month LIBOR increases instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.

(3) Assumes 6 month and 1 month LIBOR increases instantaneously to 20.00% and payments are received from the applicable Yield
Maintenance Agreement(s).

Banc of America Securities LLC Deutsche Bank Securities Inc.

This Structural Term Sheet, Collsteral Term Shoat. or O, ) Materials, s appropriats (the “matarial), fs for your private information and Banc of America Socuritios LLC and Deutsche Bank Socuritios luc. (the “Uaderwriters”) aro ot soliciting any action based upon it, Thix
meterie! is not o ba construed 2 an offor to sell or the solicitation of any offer to buy any security in any jurisdiction where such &n offer or solicitation would bo illegal. This material is based on information that the Underwriter considers reliable. but the Undarwriters doos not
represent thet it is accurate or complets and it should not ba reliod upon aa such, By accapting this material the recipient sgroes that it will not distribute or provide the material to ay other person. The information contained in this material may pertain to socuritios that ultimately

are not sold. The informetion contained in this material may be based on assumptions regarding market conditions and other matters as reflocted hersin. Tha Underwriters makes no ion regarding the of such or the likelihood that any of such
assumptions will coincide with actunl market conditions or events, end this material should not be ralied upen for such purposes. The Underwriters and their affiliater, officers, directors, partnars and employoees, including persons involved in tho preparation or issuance of this matorial
may, from time to time, bave long or short positions in, and buy and sell, the socurities joned therein or derivatives thareof (including cptions). This material may be filed with the Securities and Exchange G ission (the *SEC”) and i po! by reference into an effective

registration statoment previously filed with tha SEC under Rule 416 of the Securities Act of 1833, including all cases where the material doos not pertain o securitios that are ultimately offered for sale pursuant to such registration statement. Infermation contained in this moterial is
current as of the dato eppearing on this materia) only. Information in this material rogarding eny assots bocking any securities discussed harein suporsedes all prior information regarding such nssots. Any informntion in the material, whether regarding tho essots backing any
mocurities discuasod borein or otherwise. will be superseded by the information contained in any final prospectus for any securities actually sold to you. This matsriel is lurnished solely by the Underwritars and not by the issuer of the securities. The irsuer of the securitios hava not
prepared, reviawed or participated in tha preparation of this material, are not responsible for the sccuracy of this material and have not authorized the dissamination of this materisl, The Underwritor is acting as underwriter and not acting as agent for the issucr in connection with the
proposed transaction.




