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* The Computational Materials have been filed on paper pursuant to a continuing hardship exemption from certain electronic
requirements.




COMPUTATIONAL MATERIALS DISCLAIMER

The attached tables and other statistical analyses (the “Computational Materials”) are privileged
and intended for use by the addressee only. These Computational Materials have been prepared
by Greenwich Capital Markets, Inc. in reliance upon information furnished by the issuer of the
securities and its affiliates. These Computational Materials are furnished to you solely by
Greenwich Capital Markets, Inc. and not by the issuer of the securities. They may not be
provided to any third party other than the addressee’s legal, tax, financial and/or accounting
advisors for the purposes of evaluating said material.

Numerous assumptions were used in preparing the Computational Materials which may or may
not be reflected therein. As such, no assurance can be given as to the Computational Materials’
accuracy, appropriateness or completeness in any particular context; nor as to whether the
Computational Materials and/or the assumptions upon which they are based reflect present market
conditions or future market performance. These Computational Materials should not be construed
as either projections or predictions or as legal, tax, financial or accounting advice.

Any weighted average lives, yields and principal payment periods shown in the Computational
Materials are based on prepayment assumptions, and changes in such prepayment assumptions
may dramatically affect such weighted average lives, yields and principal payment periods. In
addition, it is possible that prepayments on the underlying assets will occur at rates slower or
faster than the rates shown in the attached Computational Materials. Furthermore, unless
otherwise provided, the Computational Materials assume no losses on the underlying assets and
no interest shortfall. The specific characteristics of the securities may differ from those shown in
the Computational Materials due to differences between the actual underlying assets and the
hypothetical underlying assets used in preparing the Computational Materials. The principal
amount and designation of any security described in the Computational Materials are subject to
change prior to issuance. Neither Greenwich Capital Markets, Inc. nor any of its affiliates makes
any representation or warranty as to the actual rate or timing of payments on any of the
underlying assets or the payments or yield on the securities.

Although a registration statement (including the Prospectus) relating to the securities discussed in
this communication has been filed with the Securities and Exchange Commission and is effective,
the final prospectus supplement relating to the securities discussed in this communication has not
been filed with Securities and Exchange Commission. This communication shall not constitute
an offer to sell or the solicitation of an offer to buy nor shall there be any sale of the securities
discussed in this communication in any state in which such offer, solicitation or sale would be
unlawful prior to registration or qualification of such securities under the securities laws of any
such state. Prospective purchasers are referred to the final prospectus supplement relating to the
securities discussed in this communication for definitive Computational Materials and any matter
discussed in this communication. Once available, a final prospectus and prospectus suppiement
may be obtained by contacting the Greenwich Capital Markets, Inc. Trading Desk at (203) 625-
6160.

Please be advised that the securities described herein may not be appropriate for all investors.
Potential investors must be willing to assume, among other things, market price volatility,
prepayment, yield curve and interest rate risks. Investors should make every effort to consider the
risks of these secunties.

If you have received this communication in error, please notify the sending party immediately by
telephone and return the original to such party by mail.




-T15.29Y I0Y) 01 PITTIFS IO QL [ENIP] $UOIAD 0 *sAITURY ‘Sa11110093 *[[31 10 Anq pire *up suopyxad 10Ys Jo Buot 9AY 2wp o) S MWO) KRl RN Sy 0 SOUTRII 40 unesdosd B U) pAAOAU] S0 10 'ap (3N S uodn PAYEI S K00 NEROYS ) PUR 14ch00 S0 ST $1 1} 1EL) 189590131 30U 0P A ING “DIQEIR1 DIPETUOD Am
oY oTwoju vodn pasaq 1} enAim oy Ajuo suosuide 1053 o ars passaxixa FuojuidO “KIOIAU] [|¥ JOS AGRIINS 10U AW PUB Y34 (¥11UN13QRs 0) 3833 2418 1190p0X] A RRALKP U0 PUY “suod0 ‘sanury Futjaai 9504 2uipniau) SuUoMOTsURI) BIME2) It Uodn pasaq uojw A BUpBIT 10U 31T am PUT "HOTICWI0J U1 Avatad Mok sy st et o)

Livaza] ov {0 0 0 o Jo___Jo 0 0 0 | OO aupas foszv Tesrz fozen  Jozenl |
e [t | 5 | o | s | | | s | A | oo P e T eom T ome o]
— LrLol [ 1066 [90-001 10601 J0L-66  [FS1-101 [ £1°66_ [*2Z-66 TR
"aAneIu9sardar safes ende) OvLZl__JOOT'L] _JOOF§T JOP8ET [(0Ce1 Joisst_Joivst Jozier Jovi6r [Gesev LULGR Y [3US66°€ [6U5S6T (IWOG0'T [REas9 1 [ost 1 [cs1 1 [roit pdS daSPLLDY),
« T X 01 3 3 X X 2 5 ’ - .S
Yomausaigy 1o 1oeju0d aseayd ‘01019y paysene - L..hw Maﬂ>ﬂ”_“<%m; : T.:, e :..Mc m._.c> “«d L1 wm.oums ow-.wh 1 vmm-m: mm“.m:. “oo.ﬂ_z ;.mh: ﬁs_z 3 N.“,_:-_E T gsﬂﬂoﬂ.ﬂw
10U STISWTRIISIP YIns J| “UOTROIUNULOD STY)
JO 9assaIppe ap £qQ K391nuo sy ur peal aq 1suw
Yo sounedsip sded suo e Aq pawedwosoe
2q pInoys steuaiely reuoneindwoy) asayy,
qadd "dD
JrT[owm zT| owmg| owmg[ omgl ow [| DAV our Zy[ow [T[ow qf| owg| omg| ow | owg| omg| owp| owg| owg| oury
LO/ST/NT 60/ST/CL £E/S2/10 €e/sT/10 £e/5T/10 3e( 1se]
£€0/S2/S0 £0/87/50 £0/52/S0 £0/ST/50 £0/$2/S0 e ISy
LOv8y- 1°09LZ- 6'ShL- 0°669 L'L681 peaadsg
617 67T LT LT 9T In( "po]Nl
060’1 066£8'1 09L65°T 006907 01€65°L TVM

OveSI'8Y- |08LSI'LT- |0066V9- [0ELI98 0868Y'1T ] 00-81
06Z68°Ly- [01L98'9T- [0PSST9-  101098'8 0£6€L'TT | 8T-LI
06EPS°LYy- 106ZLS'9T- ]0TB009-  [0E901°6 0vT66'1C  JPT-LI
OZIET LY~ |01SLT9T- [OELSL'S-  10T9SE'6 0Z6y2°TT | 0T-LT
OLY16°9t- [09€L6'ST- |08TOS'S- 1066096 08605 | 9I-LI
0Lv6S9r- |0€899°ST-  |OPVYT'S-  [0EL9B'6 0cPLL'TT | TI-LT
000LZ9%- |0T6SE'ST- |01T86'v-  [0S8ZI'OL  |0LZPO'ET | 8O-LI
OL1Y6'SY- [0I9V0'ST- |08SIL'P- (086701 |OISIEeT |¥O-LI
0£609°Sh-  [0062L ¥~ |0SSHYH-  101€99°01  [0L16S°€T | 00-LT
TIAN TINN TIIN TION asn asn qsn ysn asn L J

e/u B/u B/ U S'Ts1 (434 STl 1 Sl

AqB, ANANRISUAS PPIX <- DU OND

00°600°000'05$ dUeRq *An)
VIN 10014 u——u.::U
sowr g PEY waan) [N :dg) jwaaan)
sow LSg TAIVAA JRaIn) |€002/10/40 13jep 10)dBy
¥Z :Aepa skeq@ [sow 6oE fwRY, SO 000000001 a1apeg
e/ e HUIMEN % 0000SY'0 @34 0A1§ {00°000°000°0S$ ueeq 3110
£002/57/50 018 &ed 1831 |% 0000SH'9 :uodno) ss019 |V/N ‘enulog
€007/ 10/v0 ‘e ansst (% 600006'9 :uodno) 19N 1% 000000°9 :uodno)
£002/62/¥0 1B JRUBPIIPS |7SELY'68L'SIES :dueRy “#Q :disn)
. e/u spukg OVd 1M : AL NeD |1V LSO 1S§B]D / dUIeN
S uondrisa puog
. W H0:S0 £00Z ‘b7 MdV ) .H< bmo SRR [RIARD) YOIMUIILD

JEMUIR] 95N ’ dnoan Suzdaugduy jepusiyg



U2 23041 03 PARIA1 K It [EIU3D! 1ol 0 ‘raminy *s3TMas *[jas 0 Anq P "u) sONISd 104 0 FUO[ 2ARY AN 01 AW WO} Amiy “{oLmIRW 3t JO S0unsst 10 vonsudasd 2y Uy pasKAU] SUOSE0 10 34 "UE 1 UOUn paIP2 0g 10U PINOYS I PTG JO MIRII §1 11 Ly A3 xEas 10U 0P Am 104 ABHAL SAPIFUK Im
Ty unpeLoju odn paseq £ EERA ox [ K[ st wessxd 160 239 pRI12100 1LDINAQ TIDIOAU] ([P J0] HGRI RS 10U 20 PUR XIH JTNKIQNS 0) 21U 9413 $rpoad JAJIBALIP B0 pire ‘ruondo sy Fuatoaur ssoqs Tupnpul suopaesunn ume)) 1 vodn poseg Lot At JUNDIOT 10U 21V M PUT "UONTW ) U! apaud ok 10p 51 ueEww syy

[Uinvaaal  ov 0 0 0 0 0 0 0 0 0 0 Bupmry
| o | e | | o | S | s | s | e | 0| [
] : : - : LrI01 | 1066 |90°001 |ZZ°601 J0i-66 [+SU-101 [ £1-66 [+TT-66 23448 120
. 0061 _[oissc_Joirst JocLry Joviey jocacy [TL6s'Y _mcw&‘m GUSSOT |1#/060°7 [3U8S91 [0SE1_ [L611 [0 Py dasry Lu
aanpIuasaldal safes [ende) w 1 o [ s | ¢ [ ¢ [ 1 STos__ 660y |pe6T_ etz lovo1  [rezd  liel1 [irid YT
Yo1mMud910) Inok 10eIU00 aseaid ‘oyaray payoeye I (miad) 5104 NOLLIVMS (21220) GTOA AVD TR 07 | SeSA M1 | ABAF | SPAT | AT | SOAL | NWOW | DUSWY | £00Z/EZNG 600
10U ST JDUIBJOSIP yons I “UOHEOMUNUIOD SIQ
J0 93s594ppeE 91 Aq K1211JUd 1T U peaI 9q ISl
Yomym 1owe[astp aded auo e £q pauedwodne
3q pinoys sfeusiey reuoneIndwoy) 253y
4o udD
JJr|om ZI| owr g| ow 9| ourg ow | HAV owzijow ffjow Y| owg| owg| our/| owng; owsg owp owgl oyl owy
LO/STUTLO 80/5T/€0 01/52/80 S1/STCN §Z/52/01 age(J s8]
£0/52/50 £0/S2/S0 €0/5T/50 £0/ST/50 £0/ST/S0 e isiy
8'LyT 0vsT yore 1'90¢ 8’121 peaxdg
vl LS'1 60T 80°¢ 626 1 "poN
0160¢°1 01¢£89°1 0SY0E°T 0£09S'€ 085489 TVM

059¢6°e 05208°¢ 0eesoy oLI6T'Y 0I€0SY 80101
0LS€9°€E 08088°¢ o6IlLY ostee’y 0L9eSy v0-101
0ZSEL'E 0£656°C 090LTY oriLey 0S6vS'y 00-101
06¥£8'c 008E0'¥ 0v6TTd ovityy 0LZLS Y 87-001
08VE6'E 06911y 0v88C'Y ov1Sh'y 0196S'¥ vZ-001
00SE0'Y 06561V osLve'y 0916v'y 0v619'v 0Z-001
orsel'y orsLey 08901+ 001ES'Y 06T¥9v 91-001
009€TV 0svsey 0799v°v 0zzZLSY 0€999'v Z1-001
069€€Y olver'y 0LSTSY 0.219V 06689'v 80-001
TINN TINN TION TINN T asn asn ysn asn LI
E/U e/ B B/U STl sl STl 1 S'xl

a[qe], AIAYISUIS PPIX <- M OIND

00°000°008'89Z$ duRpeq -an)
VIN 2100[4 JUALINY)
sow g 3y waan) /N wde) yuaraan)
sowr £ VM JUBLINY |£002/10/40 d)8p 10084
bT T :kBp( sAeq |souw 6SE R, 30 1000000001 110938
e/u . | e HUmBR (9% 0000540 1394 3218 {00°000'008'892$ :ouvpeq ‘8110
£002/ST/S0 a18(Y A8 g 15214 |% 000019 :uodno) ssoxn |y/N ‘e[nuLiog
€00Z/10/40 e anssy (% 000000°9 :uodno) 1N 1% 0000SL'Y :uodno)
£00Z/6T/40 R RURINS [7CCLP'68LC1ES :oouereq ‘30 disn)
- e/ spueg OVd [T adA1 10D {zv LSO 1SS8[]) / JWEN
uondusa(y puog
. NJ S0:S0 €007 ‘bT 1dY N< me sIIRIRIN [ende) YdMuadLn

semuId] 1138() dnoin Juirsauyduyy jenus)



p4/24/20083 208:44 7048871818 DELOITTE & TOUCHE PAGE B81/86

April 25, 2003

Residential Accredit Loans, Inc.
Reridential Funding Corporation
8400 Normandale Lake Boulevard
Minneapolis, Minnesota 55437

Greenwich Capital Markets, Inc.
600 Steamboat Road
Greenwich, Connecticut 06830

Salomon Smith Bamney Inc.
390 Greenwich Street
New York, New York 10013

Independent Accountants’ Report
on Applying Agreed-Upon Procedures

Ladies and Gentlemen:

We have petformed the procedures enumerated below, which were agreed to by the addressees
listed above (the “Specified Users”), with respect to the accompanying table (the “Table™)
which is the responsibility of, and was provided to us by representatives of, Greenwich Capital
Markets, Inc. (“Greenwich™), relating to the offering by Residential Accredit Loans, Inc. of
Mortgage Asset-Backed Pass-Through Certificates, Series 2003-QS7. We understand that the
Table will be filed as part of the Depositor’s Current Report on Form 8-K (the “Form 8-K).
This agreed-upon procedures engagement was performed in accordance with attestation
standards establishcd by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely your responsibility as the Specified Users of this report.
Consequently, we make no representations regarding the sufficiency of the procedures
described below either for the purpose for which this rcpon has been requested or for any other
purpose. The terms “yield,” “modified duration” and “average life” used herein and jn the
Table arc used with their meanings as set forth in The Bond Market Association’s Standard
Formulas for the Analysis of Mortgage-Backed Securitics and Other Related Securities.
Capitalized terms used but not defined herein have the meanings ascribed in the related
Prospectus Supplement of the Depositor dated April 25, 2003.
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Rcsidential Accredit Loans, Inc.
Residential Funding Corporation
Greenwich Capital Markets, Inc.
Salomon Smith Barney Inc. Apul 25, 2003 2

The recomputations were based solely on the assumptions and methodology specified in the
Prospectus Supplement, as supplemented by the information set forth on the attached Appendix
(as stipulated to us by representatives of Greenwich). We have relied solely on the

aforcmentioned assumptions and methodology and have not made a study or evaluation of
them.

For the purpose of reporting our findings, in those instances in which any of the compared
information identified below was in agreement except that it was not rounded to the same
degree, we have nevertheless stated that we found such compared information to be in
agreement. In addition, with respect to any information set forth in the Table and not identified
below, we performed no procedures and, accordingly, make no representations with respect to
any such information.

For purposes of this report, we performed the following procedures:

e With respect to the Table, we recomputed the (a) pre-tax yield {(expressed as a corporate
bond equivalent) and modified duration (“Duration™) corresponding to the indicated
price (to which we added accrued interest), (b) average life and (c) first principal
payment date (“First Payment”) and last principal payment date (“Last Payment”) of the
indicated Class of Certificates at the applicable constant percentages of the Prepayment
Assumption (“USR1”) shown. We compared such recomputed information to the
corresponding information set forth in the Table and found it to be in agreement.

It should be understood that we make no representations as to (a) questions of legal
interpretation or as to the sufficiency for your purposes of the procedures enumerated in the
preceding paragraphs; (b) the reasonableness of any of the aforementioned assumptions; (c) the
ownership or physical cxistence of the Mortgage Loans or as to the conformity of their
respective characteristics with those assumed for purposcs of the recomputations described
herein; (d) the achievability of the resuits contained herein; or (e) whether the actual payments
on the Mortgage Loans and Certificates will correspond to thc payments calculated in
accordance with the assumptions and methodology set forth in the Prospectus Supplement or
herein.

These procedures do not constitute an examination, thc objective of which is the expression of
an opinion on the accompanying information. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you. Also, such procedures would not necessarily reveal any
material misstatement of the information referred to above. Further, we bhave addressed
ourselves solely to the foregoing data as set forth in the Table, and make no representations as
to the adequacy of disclosure or as to whether any material facts have been omitted.
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Residential Accredit Loans, Inc.
Residential Funding Corporation
Greenwich Capital Markets, Inc.
Salomon Smith Bamey Inc. April 25, 2003 3

This report is intended solely for the use and information of the Specificd Users and is not
intended to be and should not be used by anyone other than the Specified Users. It is not to be
distributed, circulated, quoted or otherwise referred to for any other purpose, nor is it to be filed
with or referred to in whole or in part in the Form §-K or any other document, except that
reference may be made to it in any list of closing documents pertaining to the offering of the
Certificates.

Yours truly, 21229
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Appendix
Assumptions Stipulated to us by
Representatives of Greenwich
¢ The Structuring Assumptions (except assumption (i)).
e The Mortgage Loans have the following characteristics:
Original Remaining Age
Term to Term to
Current Balance | Gross Coupon | Servicing Maturity Maturity
$315,789,474.52 6.450% 0.450% 359 357 2

¢ There are no Class A-V, Class A-P or Class R Certificates.

e The Certificates have the following Principal Balance or Notional Amount and Pass-Through

Rates:
Class Principal Balance or
Notional Amount Pass-Through Rate
A-1* $50,000,000.00 6.0000%
A-2 $268,800,000.00 4.7500%
A-3 $19,200,000.00 1.8300%
A-4* $19,200,000.00 6.6700%
A-5 $12,000,000.00 5.0000%
Subordinate $15,789,473.52 6.0000%
Total $315,789,474.52

*Notiona)] Amouont
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TABLE
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Greanwich Capilel, Inc.

RALT 03.Q87

Ciags A1: io [ sousr1 100 USH1 160 USR1 200 USR1 250 USR1
Price: 17-16 1716 1716 17-18 17-18
CBE Yleld (%%): 2250979 9.60386 -5.50276 -25.87356 -46.91467]
Average Lils {years): 7.58311 4.06804 2569762 1.83pB8 1.42092
Duration {yaars): 265 272 2.7 229 2.1B
First Payment 0503 0503 0sn3 Qas/03 0503,
Last Payment: {41/33 m/733 01133 12108 11/07]
Spread to Cunva: 1925 722 -732 -2751 4833
Spread to Benchmark: WA N/A N/A N/A N/A
Class A2: | s0usA1 100 USR1 150 USR1 200 USR1 250 USR1
Price: 10024 100-24 100-24 100-24 100-24
CBE Yield (%): 459806 4.45145 4.28841 411686 3.93480
Average Lite {years): 6.84578 S5.56082 230455 168315 130014
Durgtion {years}: 5.22 3.08 2,09 1.57 1.24]
First Payment 0503 0503 05/03 Q503 05403
Las1 Payment: 10025 1218 Q810 Q3408 Q107
Spread to Curve: 149 228 258 263 258
Spread to Benchmark: N/A N/A N/A NA N/A|
Class A3: tloater _ 50 USR1 100 USR1 150 USR1 200 USA1 250 LISR1
Price: 9g8-28 99-28 99-26 98-26 98-26
CBE Yield {9b): 1.86754 1.89303 192180 195213 1.98422
Average Lile (years): 684579 356032 230456 §.68316 1.30914
Duration {yeais}: 6.14 335 221 183 1.27
First Payment: 05/03 05003 0503 0503 0503
Last Peyment: 10425 12115 0810 Q38 M7
Spread to Guerve: NtA, NIA A NA N
Spread lo Benchmark: NA NIA NA hNA N/A
Class Ad: Inv _ 50 USAt 100 USR1 150 USAT 200 USR1 250 USR1
Piice: 924 9-24 9-24 B-24 B8-24
CBE Yiskd (9%): B63.56070 4855043 31.31158 11.55119 -10.33%01
Avarage Life (years): 6R4570 356032 230485 168315 1.30914
Duration (years}: 113 115 114 113 112
Fist Payment 05/03 0503 05003 0503 DSO3
Last Payment: 10125 1215 Qarid 0308 01/07
Spread to Curve: NIA NfA N/A NFA NIA
Spread to Benchmark: NJA N/A NA A NFA

Class A5: seq | 50 UsR1 106 USR1 150 USA1 200 LISR1 250 USRI
Piice; 80-19+  90-18+ 9018+ 90-1B+ 90-18+
CBE Yleld (%) 574383 585057 6.35315 706634 7.70627
Avarage e {years): 2552869 16.27834 9.63130 S60M48 410388
Duration {years}: 13.47 10.43 719 468 3.55
Firs Payment: 1028 2ns oano 03108 0107
Last Payment: 01/33 01/33 0133 12/08 11107
Spread to Cunve: 115 187 268 421 531
Spreag to Benchmark: N/A NIA N/A NfA N/A
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