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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned thereunto duly authorized.

Dated: April {2, 2003

AMERIQUEST MORTGAGE
SECURITIES INC.

- John P Grazer
GFO




IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS BEING
FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Computational Materials p*

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.
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THIS 1S PROPRIETARY INFORMAT IGN AND 1S NOT FOR DISTRIBUTION. This Struchural Term Sheet, Colldteral Term Sheet, o Compitational Materids, as appropriate (the "material™), was prepared solely by the Underwriter(s),
is priviteged and confidentid, is intended for use by the addressee only, and may nat be provided to any third party other than the addressee's legal, tax, financial andfor accounting advisors for the purposes

of evaluating such infarmation. Prospective investars are advised to read carefully, and should rely sdely an, the find prospectus and prospectus supplement (the "Final Prospectus”) related to the securities

(the "Securities™) in making their investment decisions, This material daes not include all relevant infarmation relating to the Securities described herein, particularly with respect to the risk and specid considerations

assctiated with an investment in the Securiies, Al information contained hereinis preliminary and it is anticipated that such Information will change, Any inform ation contained herein will be more fully described

in, and will be|Adly superceded by the prelimina'y prospectus supplement, if applicable, and the Rnd Progectus, Although the informakion contained in the material is based on sources the Underwriter(s) believe(s)

to be relisble, [the Undenwriter(s) make(s)no representation or warranty that such information is accurate or complete. Such infarmation should not be viewed as projections, forecasts, predictions, or gpinions

with respect b vaue. Prior to making any invesment decision, a prospective investor shal receive and fully review the Final Prospectus. NOTHING HEREIN SHCULD BE CONSIDERED &N CFFER TO SELL OR SOLIQTATION

OF AN OFFER|TO BUY ANY SECURITIES, The Underwriter(s) may hold fong o short posions in or buy end sell Securities or related securities or perform for or solicit investment banking services from, any company
mentioned herein,
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Ameriquest Mortgage Securities, Inc. Asset-Backed Pass-Through Certificates, Series 2003-£
125% Pricing Speed / 1mL = 1.3075% / No Losses / Trigger Event NOT in Effect

Excess Interest

1,064,012.27
2,369,195.88
2,347,476.66
2,302,656.92
2,258,952.28
2,215,185.32
2,151,079.29
2,092,831.03
2,016,936.71
1,940,542.54
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This Structural Term Sheet, Cobiateral Term Sheet, or G L Materials, as appropriate (the “material’), is for your private Information and Banc of America Securities LLC {the "Underwritar’) is no! saliciting any action based upon it. This
malerial Is no!l 1o be construed as an offer 1o sel or the solicitation of any effer lo buy any security in any jurisdiction where such an ofier ar solicitation would be Blegal. This materiat is based on information that the Underwriter considers reliable,
but the Underwriler goes not represent that it is accurale or compiele and il should not be relied upen as such. By accepling this matedal the recipient agrees that il will nat distribule or provide the materia! o any other person. The information
contained In this material may pertain to sacurities that Wlimaiely are not sold, The Information contained in this material may be based on assumptions regarding market conditions and ather matlers as reflected herein, The Underwriter makes no
ion regarding the of such i or tha {ikelinood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The Linderwriter
and ils affiiates, officers, directors, parners and employees, including persons invotved in the preparalion or issuance of this material may, trom time to time, have long or short positions in, and buy and sefl, the securities mentioned therein of
derivatives thereof (inchuding options). This materiat may be filed with the Securities and Exchange Commission (the "SEC”) and incorporated by reference into an effective registration staternent previously filed with the SEC under Rule 415 of the
Securities Act of 1933, including all cases where the matarial does not pertain o securilies that are uitimately offered for sale pursuant to such registration slatement. informalion contained in this material is curront as of the date appearing on tiis
material onty. Information in this materiat regarding any assets backing any securities herein 8l prior i regarding such assets, Any information in the matsnial, whether regarding the assets backing any securities
discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold 1o you. This material Is furnished solely by the Underwriter and not by the (ssuer of the sacurities. The issuer of
the secarities has nat prepared, reviswed or participated in the preparation of this material, is not responsible for the accuracy of this malerlal and has not authorized the dissemination of this material. Tha Underwriter is acting as underwriter and

nat acting as agen! for the issuer in connection with the proposed transaction,

All Information is Preliminary and Subject to Change

Banc of America Securities

S
Transaction /’//
Issuer Ameriquest Mortgage Securities, Inc.
Series 2003-5
Collateral $900 Million of Fixed Rate Home Equity Mortgage Loans
Originator Ameriquest Mortgage Company
Servicer Ameriquest Morigage Company
Rating "Strong", "RPS2-" (S&P/Fitch)

Rating Agencies

Structure

Credit Support

Moody's, S&P and Fitch

1- Excess Interest
2- Overcollateralization
3- Subordination
4. LPMI Policy provided by MGIC )
900,000,000 Initial Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size CIE CIE
Seniors Aaa AAA AAA Various 825,750,000 91.75% 8.25% 16.50%
M1 Aa2 AA+ AA+ Fixed 31,500,000 3.50% 4.75% 9.50%
M2 A1 AA AA Fixed 20,250,000 2.25% 2.50% 5.00%
M3 A3 A- A+ Fixed 13,500,000 1.50% 1.00% 2.00%
M4 Baa1 BBB+ A Fixed 4,500,000 0.50% 0.50% 1.00%
oC UR UR UR - 4,500,000 0.50% 0.00% 0.00%

After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 50bps and is floored at 50bps

Class A-3 Information

To Call To Maturity
PPC 25 50 175 25 50 175
WAL (Yrs) 11.65 5.87 1.80 11.65 5.87 1.80
FirstPrinPay 9/25/12 2/25/08 11/25/04 9/25/12 - 2/25/08 11/25/04
Maturity 2/25117 6/25/10 4/25/05 2/25117 6/25/10 4/25/05
Prin Window (Months) 54 29 6 54 29 6




This Stuctural Term Sheel, Coltaterat Term Sheet, or Computationat Materials, s appropriate {ihe “matenial’). is for your private information and Banc of America Seaurities LLC (the “Underwriter”) & not sohciting any action based upon it. This material
s ot to be construed 8s an offer o sl Of the soliciation of any offer 0 buy any security in Bny jurisdiclion where such an ofist or sdkicitation woulo be llegal, This material is ased on information thal (he Underwrites considers refiable, but the
Underwriler COS Aot tepresent that it is Bccurate o compiete and i Showik! ool be rebed upon as such. By accepting this material the recipieni agrees tat it will not distridute or proviae the material to any other person. The informaton comained In tha
material may perain to securtes that ullvmately are nol s0kd. The information contanes in #¥s material may be basad on ASSUMPLONS regarding Marke! Condinons and other Matters as reNecied herdin. The Underwiiter Makes no represantation
regarding the reasonabieness of such B3SUMPBONS or the khelinood hal any of such assumptions will coincida with Bclual Mmarket conditions o events, and this materia! shouk! not be reked upon for such purposes, The Underwriter and fa offdiates,
offcers, direciors, pariners and employees, incuding persons involved in lhe preparation o @suance of this matarial may, rom tme 1o time, heve long o short posions in, and buy and sell, the Securites Menboned therein or derivatives thersc! (Nchuding
options). This matorial may be filed with the Securiies and Exchange Commission (ihe *SEC') and incarporated by eference inio on effective regisiration statement praviously fied with the SEC under Ruds 415 of the Securities Act of 1933, including al
cases where the malefial coes not pertain to secunities that sre uttimately offared for sale pursuant to such registration statement, Information conlained in this malevial is cusrent as of the date appearing on this matesial ondy. Information in this material
regarding arty essels backing any securities discussed herein att paor inly ik garding such assels, Any # in Ihe material, whethes regarding the assers backing any securilies Ciscussed herein o Gtherwise, wit be superseded
by the information contained in arry final rospecius tor By securitiers actually 50k to you, This material 1s furnished solbly by the Uinderwntar 3nd 0ot by he issuer of the securites, The issues Of the securios has not Preparsd, raviewed of PariGated
in the preparation of this matenial, is not responsidle kor the sccuracy of this materia! and has nol auihorzed the dissemination of this material, The Underwriter is acting a8 underwnilar and no! ACtiNg 23 agent 1or the issuer In connecion with the
proposed transadtion.

All information is Preliminary and Subject to Change

Banc of AmericaSecurities

Transaction ////

issuer Ameriquest Mortgage Securities, Inc.
Series 2003-5

Collateral 5900 Million of Fixed Rate Home Equity Mortgage Loans
Originator Ameriquest Mortgage Company

Servicer Ameriquest Mortgage Company
Rating “Strong”, "RPS2-" (S&P/Fitch)

Rating Agencies Moody's, S&P and Fitch

Structure

Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination
4- LPMI Palicy provided by MGIC

§00,000,000 Initial Initial Stepdown
Class Moody's S&P Fitch . Cpn Type Amount Size C/E CI/E
Seniors Aaa AAA AAA Various 825,750,000 91.75% 8.25% 16.50%
M1 Aa2 AA+ AA+ Fixed 31,500,000 3.50% 4.75% 9.50%
M2 Al AA AA Fixed 20,250,000 2.25% 2.50% 5.00%
M3 A3 A- A+ Fixed 13,500,000 1.50% 1.00% 2.00%
M4 Baa1 BBB+ A Fixed 4,500,000 0.50% 0.50% 1.00%
ocC UR UR UR - 4,500,000 0.50% 0.00% 0.00%
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 50bps and is floored at 50bps
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquencies is greater than 85% of the Credit Enhancement Percentage of the Class A Certificates
(il) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
May 2006 - April 2007 1.25%
May 2007 - April 2008 2.00%
May 2008 - April 2009 2.75%
May 2009 - April 2010 3.00%
May 2010 and thereafter 3.25%

Loss Coverage

Prepay Curve Provided by ACA

Collateral

Prin Modified

Class COR Cum Loss  Writedown WAL Duration
17% Severity M2 14.0% 6.2% 0.6% 9.24 25
[ M3 9.4% 4.5% 0.6% 10.75 2.6

Collateral

Prin Modified

Class CDR Cum Loss  Writedown WAL Duration
27% Severity M2 8.5% 6.6% 0.9% 10.16 2.7
M3 5.8% 4.7% 1.3% 11.48 2.8

Coltateral

Prin Modified

Class CDR Cum Loss  Writedown WAL Duration
47% Severity M2 4.8% 6.9% 3.7% 10.92 2.8
M3 3.3% 4.9% 2.8% 12.06 2.8

12 month delay

Trigger failing

Run to maturity

Defaults are in additicn to prepayments
"Break" is first doliar of principat loss




Tris Structural Term Sheet, Collateral Term Sheet, or Compulational Materials, 3 appropriate (the “material’). is for your private information 86 Banc of America Securities LLC (he “Uncerwiter') is not soficiting any scton based upon 1. This marerial
s nox 10 be constrved 5 an affer to sed or the solicitation of any offer 10 buy any seerily in any junsdiction where sueh an ofier or sokitation would be dlegal. This material is basad on information thal the Underwriter conssiders reiable, but the
Ungerwriter does not represent that il is acourale or compiete and il should not be relied upon as such, By Bocepling ¢¥s material the recipient Bgrees that it will not distibute or provide the malerial  any other person. The informatian contained in tws
material may penain i securives that ultimately ase noi sold. The informalion contained in this material may be basad on assumplions regarding marke! conditions and othes matlers as refieciod herein. The Underwrites makes no representation
regarding the rezsonableness of such assumptions or the kkelihood that any of such assumgptions will coincide with actual market conditions of events, and this material should nol be relied upon for such pupeses. The Underwriter and s affilistes,
othcers, dwectors, pantners and employees, induding persons nvolved in the preparation or iasuance of this malerial may, from time to time, have iong of short positions in, and buy and sall, the securiles mentioned thersin or dervatives thereod (inchading
options). This material may be fied with the Securiiies and Exchange Commission (the “SEC") and incorporaled by reference inia an efiactive fegisiration slalerment praviously fled with the SEC under Ruls 415 of the Securities A of 1833, intluding 88
cases whera the malenal does no! pertain 1o sacurilies thal are ullimately offered for aale pursLANt 10 BUCh Tegist ation sialement. Information Coniained in this malerial is cLrreni 83 of the date appearing on this materal ony. Wformation in this material
fegarding any assers backing ny secutifes discussed herein supersedes al prior information reganding such assets. Any information in the material, whether regarding the 83sets biacking any securities discUSSEd herein Or Gtherwise, wil be superseded
by the information contained in any final piospecius & any securities actually 80id 10 you. This material is fumished solely by (he Underwrites and nat by the issuer of the securities. The iasuss of the securities has not prepared, reviewed or participaled
inthe preparation of thes matenial, & nol responsible for the acturacy of this matanial and has not authorized ihe dissermination of this material, The Underwriter i3 acting as underwriter and nct acting as agen! for the issuer in connaction with the
proposad transaction.

All Information is Preliminary and Subject to Change
Bancof AmericaSecurities

T~

Transaction ”//

Issuer Ameriquest Morligage Securities, Inc.
Series 2003-5

Collateral $900 Million of Fixed Rate Home Equity Mortgage Loans
Criginator Ameriquest Mortgage Company

Servicer Ameriquest Mortgage Company
Rating "Strong”, "RPS2-" (S&P{Fitch)

Rating Agencies Moody's, S&P and Fitch

Structure
Credit Support

1- Excess Interest
2- Overcollateralization

3- Subordination
4- LPM! Policy provided by MGIC
$00,000,000 Initial Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size CIE C/E
Seniors Aaa AAA AAA Various 825,750,000 91.75% 8.25% 16.50%
M1 Aa2 AA+ AA+ Fixed 31,500,000 3.50% 4.75% 9.50%
M2 A1 AA AA Fixed 20,250,000 2.25% 2.50% 5.00%
M3 A3 A- A+ Fixed 13,500,000 1.50% 1.00% 2.00%
M4 Baa1t BBB+ A Fixed 4,500,000 0.50% 0.50% 1.00%
ocC UR UR UR - 4,500,000 0.50% 0.00% 0.00%
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 50bps and is floored at 50bps
Trigger Event A Trigger Event exists with respect to any Distribution Dale on or after the Stepdown Date if either:

(i) 60+ day delinquencies is greater than 85% of the Credit Enhancement Percentage of the Class A Certificates
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
May 2006 - April 2007 1.25%
May 2007 - April 2008 2.00%
May 2008 - April 2008 2.75%
May 2008 - April 2010 3.00%
May 2010 and thereafter 3.25%

Loss Coverage

Run at Flat CPR

Collateral

Prin Modified

Ciass CDR Cum Loss  Writedown WAL Duration
15 CPR / 17% Severity M2 13.0% 7.5% 0.8% 14.98 3.2
M3 9.2% 8.0% 0.5% 18.19 3.4

Collateral

Prin Modified

Class CDR Cum Loss  Writedown WAL Duration
40 CPR / 27% Severity M2 8.0% 4.2% 1.4% 7.90 1.7
M3 5.5% 2.7% 1.0% 9.058 1.7

Collateral

Prin Modified

Class CDR Cum Loss  Writedown WAL Duration
50 CPR / 47% Severity M2 5.5% 3.6% 1.3% 6.38 1.4
M3 3.1% 2.1% 2.0% 7.16 1.4

12 month delay

Trigger failing

Run to maturity

Defaults are in addition to prepayments
"Break" is first doltar of principal loss




This Structurat Term Shaeet, Collateral Term Sheet, or C Malerials, as {the "material), Is for your private information and Banc of America Securities LLC (the “Underwriter} is not soliciting any action based upon H. This
material is not to be consirued as an offer to sell o the solicitalion of any ofier to buy any security in any jurisdiction whese such an offer or solicitation would be dlegal, This material s based on mformation that the Underwriter considers reliable,
but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person, The information
conteined in this material may pertain to securites that ullimalely are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matiers as reflected herein. The Underwriter makes no

tegarding the of such or the likefihood that any of such assumptions will coincide with actual market conditions or events, and this material shoud not be rofied upon for such purposes. Tha Underwritar
and its atfiiales, officers, directors, partners and employees. including persons invalved in the preparation or issuance of this Material may, from time Lo time, have tong or short positions in, and buy and sell, the seaurities mentioned therein of
derivatives thersof (including options). This material may be filed with the Securities and Exchange Comimission (the "SEC") and incorporatad by reference into an effective regisiration statement previously filed with the SEC under Rule 415 of the
Securilies Act of 1933, induding all cases where the matsrial does not pertain 1o securilies that are ultimately oftered for sale pursuant to such registration slatement, Information contsined in this materiat ts current as of the date appearing on this
material only. Information in this matertal regarding any assets backing any securities di herein all prior ion regarding such assets. Any information in the material, whether regarding tha assets backing any securities
discussed herein or otherwise, wil be superseded by the information contained tn any final prospectus for any securities actually 50ld to you. This material is tumished solely by the Underwrites and nol by the issuer of tha securities. Tha issuer of
the secirities has not prepared, reviewed o participated in the preparation of this material, is not responsible for the accuracy of this malerial and has not authorized the dissemination of this material. The Underwriter is acting as undenwriler and
ol acting as agent for the issuer in conneclion with the proposed transaction.

All Information is Preliminary and Subject to Change
Banc of America Securities

=

Transaction
Issuer Ameriquest Mortgage Securities, Inc.
Series 2003-5
Collateral $900 Million of Fixed Rate Home Equity Mortigage Loans
Originator Ameriquest Mortgage Company
Servicer Ameriquest Mortgage Company
Rating "Strong", "RPS2-" (S&P/Fitch)

Rating Agencies Moody's, S&P and Fitch

Structure

Credit Support

1- Excess Interest
Overcollateralization
3. Subordination

N
.

Trigger Event

4- LPMI Policy provided by MGIC
900,000,000 Initial initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size CIE CIE
Seniors Aaa AAA AAA Various 825,750,000 91.75% 8.25% 16.50%
M1 Aa2 AA+ AA+ Fixed 31,500,000 3.50% 4.75% 9.50%
M2 A1l AA AA Fixed 20,250,000 2.25% 2.50% 5.00%
M3 A3 A- A+ Fixed 13,500,000 1.50% 1.00% 2.00%
M4 Baat BBB+ A Fixed 4,500,000 0.50% 0.50% 1.00%
(o]} UR UR UR - 4,500,000 0.50% 0.00% 0.00%

After the Stepdown Date the subordinates may receive principal payments

Overcollateralization is fully funded at 50bps and is floored at 50bps

A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 60+ day delinquencies is greater than 85% of the Credit Enhancement Percentage of the Class A Certificates
(i1) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates

Class M-1 Information

Cumulative Realized Loss Percentage

May 2006 - April 2007 1.25%
May 2007 - April 2008 2.00%
May 2008 - April 2009 2.75%
May 2009 - April 2010 3.00%
May 2010 and thereafter 3.25%
To Call To Maturity
PPY Speed WAL Yield WAL Yield
50 PPC 10.89 51% 11.56 5.1%
75 PPC 7.70 5.1% 8.23 5.1%




This Structural Term Sheet, Collateral Termn Sheet, or C L Materials, 85 {the *material’), is for your private information and Banc of America Securities LLC (the "Underwriler) is not saliciting any action based upon it. This
material is not to be construed as an offer 1o sefl o the solicitation of any affer 1o buy any securlly in any jurisdiction where such an offer of saliciation would be liegal. This material is based on information that the Lindenariter considers refiabla,
but the Underwriter does not represent thal if is accurate of complete and it shoutd not be relied upon as such. By accepting this material the recipient agraes that i will not distribute of provide the material to any other person. The information
contained In this material may pertain to sacuritles that ullimately are not sold. The information contained In this material may be based on assumptions regarding market conditions and othar matiers as reflected herein. The Underwriter makes no

ion regarding the of such of the likefhood that any of such assumptions will coincide with acilual marke! conditions of events, and this material should not be refied upon for such purposes. The Underwriter
ond its affiliates, officers, directors, partners end employees, including persons invaived in the preparation or issuance of this material may. from time 1o fime, have long or shont positions in, and buy and sell, the securities montioned therein or
derivatives thereof (including options). This matarial may be file with the Securites and Exchange Commission {the “SEC") and incorparates by refefence into an effeclive ragistration statement previously filed with the SEC under Rule 415 of the
Securilies A of 1933, including afi cases where the material does not pertaln to secwilies that are uttimatety offered for sale pursuant to such registration slatement, Information contained in this material is cuent as of the date appearing on this
material only. Information in this material regarding any assats backing any securilies dis herein ali prior ¥ lon regarding such assets. Any information in the materal, whether regarding the assets backing any securities
discusse herein or otherwise. will be superseded by the information contained in any final prospectus for any securities actually sold to you. This material s fumished solely by the Underwriter and not by the issuer of the securities. The lssuer of
the securities has not prepared, reviewed or participated in the preparation of this material, is no! responsibie for the accuracy of this matarial and has not authorized the dissemination of this material, The Underwriter is acting as underwriter and
ol acting 8s agent for the issuer in conneaction with the proposed transaction.

All Information is Preliminary and Subject to Change
Banc of AmericaSecurities

T —
Transaction N

Issuer Ameriquest Mortgage Securities, Inc.
Series 2003-5

Collateral $900 Million of Fixed Rate Home Equity Morigage Loans
Originator Ameriquest Morigage Company

Servicer Ameriquest Mortgage Company
Rating "Strong”, "RPS2-" (S&P/Fitch)

Rating Agencies Moody's, S&P and Fitch

Structure

Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination
4- LPMI Policy provided by MGIC

900,000,000 Initial Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size CIE CIE
Seniors Aaa AAA AAA Various 825,750,000 91.75% 8.25% 16.50%
M1 Aa2 AA+ AA+ Fixed 31,500,000 3.50% 4.75% 9.50%
m2 Al AL AA Fixed 20,250,000 2.25% 2.50% 5.00%
M3 A3 A- A+ Fixed 13,500,000 1.50% 1.00% 2.00%
M4 Baa1 BBB+ A Fixed 4,500,000 0.50% 0.50% 1.00%
oC UR UR UR - 4,500,000 0.50% 0.00% 0.00%

After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 50bps and is floored at 50bps

Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 60+ day delinquencies is greater than 85% of the Credit Enhancement Percentage of the Class A Certificates
{ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
May 2006 - April 2007 1.25%

May 2007 - Aprit 2008 2.00%

May 2008 - April 2009 2.75%

May 2009 - Aprii 2010 3.00%

May 2010 and thereafter 3.25%

Loss Coverage
Cilass CDR Cum Loss
A3 39.0% 45.3%
L A4 11.2% 215% |

65% Loss Severity

12 month delay

Trigger failing

Run to maturity

Defaults are in addition to prepayments



This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material’), Is for your privale information and Banc of America Securiies LLC (the "Underwriter”) is not soliciting any action basad upon it, This
material is not 10 be construed as an offer ta sell or the solicilation of any offer to buy eny security in any jurisdiction where such an offer or solicitation would be llegal. This material is based on information that the Underwriter considers reliable,
but the Underwriter doas not represent that it 15 accwate or complete and it should not be relied upon as such. By sccepting this matenat the recipient agrees that it wil not distributa or provide the material to any other parson. The information
contained in this material may pertain to secwrilies thal uilimately are not soid. The information contained in this material may be based on assumptions regarding market conditions and other matters as refiecied herein. The Underwriter makes no

epr ion regarding the of such ions or the lixelinood that any of such assumptions will coincide with actual market conditions or events, and this material should rot be refisd upon for such purposes. The Underwriter
and Its affilates, officers, directors, partners and emplayses, induding persons involved in the preparation or issuance of this material may, from time to time, have long o short positions in, and buy end sell, the securities mentioned therein of
dertvatives thereo! {inchuding options). This material may be filed with the Securilies and Exchange Commission (the "SEC”) and incorporated by reference into an efiective registration statement previously filed with the SEC under Rule 415 of the.
Securities Act of 1833, induding all cases where the material does not pertain lo securities that are ultimately offered for sale pursuant to such registration stalement. Information contained in this material ts current 2s of the data appearing on this
malerial only. Information in this material regarding any assels backing Bny securities di bherein des all prior ion regarding such assets. Any information in the material, whether regarding the assels backing any securities
discussed herein or otherwise, will be superseded by the information contained in any final prospecius for any securities actually sold 1o you. This material is furnished solely by the Underwriter and not by the lssuer of the securties. The issuer of
the securities has not prepared, reviewed or participated in the preparation of this material, Is nol responsible for the accuracy of this material and has not authorized the dissemination of this material, The Underwriter is acting as underwriter and
not acting Bs agent for the issuer in connection with the proposed transaction.

All information is Preliminary and Subject to Change
Bancof AmericaSecurities

Transaction e

Issuer Ameriquest Mortgage Securities, Inc.
Series 2003-5

Collateral $900 Million of Fixed Rate Home Equity Mortgage Loans
Originator Ameriquest Mortgage Company

Servicer Ameriquest Mortigage Company
Rating "Strong", "RPS2-" (S&P/Fitch)

Rating Agencies Moody's, S&P and Fitch

Structure

Credit Support
1- Excess Interest
2- Overcoliateralization

3- Subordination
4- LPMI Policy provided by MGIC
900,000,000 Initial Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size C/E C/E
Seniors Aaa AAA AAA Various 825,750,000 81.75% 8.25% 16.50%
M1 Aa2 AA+ AA+ Fixed 31,500,000 3.50% 4.75% 9.50%
M2 Al AA AA Fixed 20,250,000 2.25% 2.50% 5.00%
M3 A3 A- A+ Fixed 13,500,000 1.50% 1.00% 2.00%
M4 Baai BBB+ A Fixed 4,500,000 0.50% 0.50% 1.00%
ocC UR UR UR - 4,500,000 0.50% 0.00% 0.00%

Atter the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 50bps and is floored at 50bps

Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 60+ day delinquencies is greater than 85% of the Credit Enhancement Percentage of the Class A Certificates
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
May 2006 - April 2007 1.25%
May 2007 - April 2008 2.00%
May 2008 - April 2009 2.75%
May 2008 - April 2010 3.00%
May 2010 and thereafter 3.25%
To Call To Maturity
PPY | Bond [  waAL Yield | WAL Yield
M1 17.02 5.14 17.53 5.14
25 PPC M2 17.02 574 17.30 5.74
M3 16.28 5.94 16.28 5.94
M1 10.89 513 11.56 5.13
50 PPC M2 10.89 573 11.22 573
M3 10.24 5.93 10.24 593




This Structurat Term Sheet, Colaterat Term Sheet, or Computational Materiels, as appropriate (the *material’), is for your private information and Banc of America Secwrities LLC {the "Undarwriter') is not saliditing any ection based upon it. This
material is nol to be construed as an offer 1o sell or the solicitation of any offer lo buy any security in any jurisdiclion where such an ofter of solicitation would be ilegal. This material is based on information that the Underwriler considers reliable,
but the Underviriter does nol represent that it is accurate or complete and it shoukd ot be refied upon 8s such. By accepting this malerial the recipienl agrees that it wi not distribute or provide the material to any other person. The information
contained in this material may pertain to securities that ulttmately are not sokl. The iformation contained in this material may be based on assumptions regarding market congitions and other matters as refiectad herein. The Underwriter makes no

ion regarding the r of such of the lixefihood that any of such assumptions will coincide with actual market condiions or events, and this material should nol be refiod upon for such purposes. The Undenwriter
and its affilates, officers, dzactors, pariners and empicyees, ndluding persons involved in the preparation or issuance of this malarial may, from ime to time, have tong or shart positions In, and buy and setl, the securities mentioned therein of
derivatives thereof (including options), This material may be filed with the Secwilies and Exchange Comimission (the *SEC") and incorporated by reference into an effective qu\suatmn slalement previously filed with the SEC under Rule 415 of the
Securiies Act of 1933, indluding all cases whete the malerial does not pertain to securities that are uttimately offered for sale pursuani to such reg: ion statement. ined in this malerial is current as of the date appearing on this
material only. information in this material regerding any assets backing any securities dit herein all prior ion ragarding such assets. Any information in the material, whether ragarding the assets backing any securities
discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securilies actually sofo 1o you. This malerial is fumished solely by the Underwriter and not by the issuer of the securities. Ths issuer of
the securities has not prepared, reviewed or participaled in the preparation of this material, is not responsible for the accuracy of this maleriai and has not guthorized the dissemination of this material. The Underwriter is acting as undarwriter and
not acting as agent for the ssuer In connection with the proposed transaction.

All Information is Preliminary and Subject to Change
Bancof AmericaSecurities

Transaction ////.

Issuer Ameriques! Mortgage Securities, Inc.
Series 2003-5

Collateral $900 Million of Fixed Rate Home Equity Mortgage Loans
Originator Ameriquest Mortgage Company

Servicer Ameriquest Mortgage Company
Rating "Strong”, "RPS2-" (S&P/Fitch)

Rating Agencies Moody's, S&P and Fitch

Structure
Credit Support

1- Excess Interest

2- Overcollateralization

3- Subordination

4- LPM! Policy provided by MGIC

900,000,000 Initial Initial Stepdown
Class Moody's S&P Fitch Cpn Type Amount Size C/E C/E
Seniors Aaa AAA AAA Various 825,750,000 91.75% 8.25% 16.50%
L] Aa2 AA+ AA+ Fixed 31,500,000 3.50% 4.75% 9.50%
M2 A1 AA AA Fixed 20,250,000 2.25% 2.50% 5.00%
M3 A3 A- A+ Fixed 13,500,000 1.50% 1.00% 2.00%
M4 Baa1 BBB+ A Fixed 4,500,000 0.50% 0.50% 1.00%
ocC UR UR UR - 4,500,000 0.50% 0.00% 0.00%
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 50bps and is floored at 50bps
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquencies is greater than 85% of the Credit Enhancement Percentage of the Class A Certificates
(il) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
May 2008 ~ April 2007 1.25%
May 2007 ~ April 2008 2.00%
May 2008 - April 2009 2.75%
May 2009 - April 2010 3.00%
May 2010 and thereafter 3.25%
Loss Coverage
Class CDR Cum Loss

M1 7.3% 9.5%

M2 5.3% 7.3%

M3 3.8% 5.4%

M4 3.3% 4.8%

40% Loss Severity

12 month delay

Trigger failing

Run to maturity

Defaults are in addition to prepayments
Run at 100 PPC

"Break" is first dollar of principal loss



Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-5
Bancof AmericaSecurities

<
Coupon - .- . :500-549 . " 550-599 . 600649 . 650-699 : 700749 - 750799  800-850
5.001 - 5.500 0.00% 0.04% 0.00% 0.05% 0.10% 0.05% 0.00%
5.501 - 6.000 0.00% 0.07% 0.04% 0.27% 0.41% 0.46% 0.09%
6.001 - 6.500 0.04% 0.51% 2.09% 1.35% 5.18% 1.75% 0.05%
6.501 - 7.000 0.03% 1.90% 4.76% 9.70% 6.87% 1.43% 0.11%
7.001 - 7.500 0.18% 1.81% 7.42% 8.36% 1.89% 0.38% 0.00%
7.501 - 8.000 0.33% 2.09% 6.82% 5.64% 0.96% 0.25% 0.00%
8.001 - 8.500 0.46% 1.49% 4.02% 1.73% 0.29% 0.07% 0.00%
8.501 - 9.000 0.65% 3.57% 2.78% 0.98% 0.19% 0.07% 0.00%
9.001 - 9.500 0.35% 1.61% 0.82% 0.51% 0.06% 0.01% 0.00%
9.501 - 10.000 0.89% 1.92% 0.87% 0.38% 0.07% 0.00% 0.00%
10.001 - 10.500 0.47% 0.65% 0.24% 0.04% 0.00% 0.00% 0.00%
10.501 - 11.000 0.23% 0.48% 0.10% 0.01% 0.00% 0.00% 0.00%
11.001 - 11.500 0.11% 0.16% 0.03% 0.03% 0.00% 0.00% 0.00%
11.501 - 12.000 0.04% 0.03% 0.08% 0.02% 0.00% 0.00% 0.00%
12.001 - 12.500 0.02% 0.07% 0.00% 0.00% 0.00% 0.00% 0.00%

. -'500549 .  550-599 | 00-649 |- 650699 . 700749 750799  BOD-850

50.0 or less 0.20% 0.58% 0.69% 0.41% 0.71% 0.33% 0.02%
50.1-55.0 0.06% 0.27% 0.35% 0.46% 0.23% 0.18% 0.09%
55.1-60.0 0.24% 0.43% 0.45% 0.57% 0.38% 0.11% .0.00%
60.1 - 65.0 0.39% 0.95% 0.98% 0.74% 0.35% 0.10% 0.02%
65.1 - 70.0 0.38% 0.89% 1.17% 1.25% 0.51% 0.22% 0.01%
70.1-75.0 0.81% 1.77% 1.82% 1.51% 1.32% 0.36% 0.03%
75.1 - 80.0 0.75% 3.18% 4.36% 3.54% 1.63% 0.62% 0.02%
80.1-85.0 0.91% 3.23% 4.81% 3.73% 2.15% 0.64% '0.00%
85.1-90.0 0.01% 4.80% 10.90% 12.53% 5.32% 1.10% 0.02%
90.1-95.0 0.03% 0.28% 4.55% 4.32% 3.42% 0.80% 0.05%




Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2003-5

Banc of America Secuntles//\\

-§000r 50.1-55.0 55.1 - 60.0 60.1 - 65.0 65.1 - 70.0 70.1 - 75.0 75.1 - 80.0 80.1 - 85.0 85.1 - 90.0 90.1 - 95.0

5.001 - 5.500 0.05% 0.00% 0.00% 0.00% 0.09% 0.03% 0.00% 0.01% 0.02%
5.501 - 6.000 0.07% 0.18% 0.01% 0.09% 0.11% 0.09% 0.32% 0.18% 0.21% 0.07%
6.001 - 6.500 0.53% 0.22% 0.40% 0.67% 0.41% 0.77% 1.48% 1.83% 2.61% 2.04%
6.501 - 7.000 0.77% 0.52% 0.45% 0.91% 0.92% 1.94% 2.94% 2.98% 8.60% 4.75%
7.001 - 7.500 0.53% 0.23% 0.43% 0.77% 1.18% 1.16% 2.90% 2.89% 7.38% 2.56%
7.501 - 8.000 0.26% 0.17% 0.28% 0.32% 0.66% 0.84% 2.26% 2.77% 6.66% . 1.78%
8.001 - 8.500 0.18% 0.02% 0.10% 0.25% 0.34% 0.40% 1.01% 1.31% 3.13% 1.30%
8.501 - 8.000 0.22% 0.16% 0.15% 0.23% 0.36% 0.72% 1.38% 1.43% 2.98% 0.61%
9.001 - 8.500 0.12% 0.02% 0.09% 0.09% 0.13% 0.35% 0.55% 0.56% 1.24% 0.22%
9.501 - 10.000 0.06% 0.05% 0.10% 0.10% 0.22% 0.58% 0.83% 0.89% 1.21% 0.07%
10.001 - 10.500 0.07% 0.01% 0.05% 0.03% 0.07% 0.27% 0.13% 0.39% 0.35% 0.03%
10.501 - 11.000 0.02% 0.01% 0.04% 0.03% 0.01% 0.19% 0.18% 0.15% 0.18% - 0.00%
11.001 - 11.500 0.02% 0.00% 0.01% 0.02% 0.00% 0.07% 0.04% 0.09% 0.07% 0.00%
11.501 - 12.000| 0.00% 0.01% 0.03% 0.01% 0.02% 0.04% 0.01% 0.02% 0.03% 0.00%
12.001 - 12.500 0.03% 0.00% 0.01% 0.00% 0.01% 0.03% 0.00% 0.01% 0.00% 0.00%




Global Structured Finance

AMSI 2003-5
Loans with no MI

Percent ]

Lowest: 15.79%
Highest: 95.00%
S.D.: 18.56%

Number Aggregate Percent Number Aggregate
of Scheduled of Loans of Scheduled of Loans
Morigage Principal by Scheduled Principal Mortgage Principal by Scheduled Principal
Scheduled Balance Loans Balance Balance Credit Score Loans Balance Balance
0.01 - 50,000.00 17 $849,230 0.59% 800 - 319 2 $705,914 0.49%
50,000.01 - 100,000.00 409 30,175,353 21.14 780 - 799 8 1,102,988 0.77
100,000.01 - 150,000.00 268 33,359,973 23.37 760 - 779 18 2,288,772 1.60
150,000.01 - 200,000.00 130 22,379,885 15.68 740 - 755 19 4,001,415 2.80
200,000.01 - 250,000.00 68 15,253,670 10.68 720 - 739 26 5,043,619 353
250,000.01 - 300,000.00 36 9,935,896 6.96 700 - 719 40 7,189,388 5.04
300,000.01 - 350,000.00 19 6,131,031 429 680 - 699 49 9,273,977 6.50
350,000.01 - 400,000.00 13 4,906,656 344 660 - 679 48 7,715,840 5.40
400,000.01 - 450,000.00 i1 4,662,699 327 640 - 659 99 15,617,031 10.94
450,000.01 - 500,000.00 13 6,325,150 443 620 - 639 96 16,006,271 11.21
over 500,000.01 15 8,783,443 6.15 600 - 619 107 15,451,233 10.82
580 - 599 95 12,234,059 8.57
Total: 999  $142,762,985 100.00% 560 - 57 134 16.218.542 1136
Average: $142,905.89 540 - 559 142 16,345,074 11.45
Lowest: $49,848.99 520 - 539 71 7,627,253 534
Highest: $706,652.94 500- 519 45 5,941,110 4.16
S.D: $101,538.95 Total: 999  5142,762,985 100.00%
W.A: 621
Number Aggregate Percent L(?west: 300
Highest: 803
of Scheduled of Loans SD.: 66
Morngage Principal by Scheduled Principal —
QOriginal LTV Loans Balance Balance
<= 30.00 24 $2,212,288 1.55%
30.0t - 35.00 11 1,346,813 0.94
35.01 - 40.00 26 2,509,786 1.76
40.01 - 45.00 33 4,714,183 3.30
45.01 - 50.00 69 9,037,404 633
50.01 - 55.00 75 11,068,265 775
55.01 - 60.00 115 14,690,892 10.29
60.01 - 65.00 42 5,581,124 351
65.01 - 70.00 3t 3,860,677 2.70
70.01 - 75.00 88 9,960,250 6.98
75.01 - 80.00 89 12,680,182 8.88
80.01 - 85.00 125 18,333,244 12.84
85.01 - 90.00 214 35,219,580 24.67
90.01-95.00 57 11,548,299 8.09
Total: 999 $142,762,985 100.00%
WA 7290%

Banc of America Securities LLC
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This Structural Term Sheet, Collateral Term Shegt, or Compulational Materials, as appropriate {the “material™), is for your private information and Banc of America Securities LLC (ihe "Underwritar”) is not soliciting any action t
be construed as an offar (o sell or the solicitation of any offer to buy any securily in any jurisdiction where such an offer or solicitation would be itlegal. This maleriel Is based on information that the Underwriter consigers refiat
represent (hat it is accurate or compiele and it should nol be relied upon as such. By accepling this malerial the recipient agress that it will nol distribute or provide the material to any other person. The information contained i
securilies tha! ullimately are not sofd. The information contained in this material may be based an assumplions regarding market condilions and other matters as reflected herein. The Underwriter makes no rep! ion reg.
assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or avenls, and this malterial should not be relied upon for such purposes. The Underwriter and its affiliates, officars, directo
persons involved in the preparation or issuance of this material may, from time to time, have fong or short positions in, ang buy and sall, the securities menlioned tharein or derivatives thergof (including options). This malerial
Exchange Commission {the "SEC") and incorparaled by reference inta an effective registration statement previously filed with the SEC under Rule 415 of the Securilies Act of 1933, including all cases whera the matsrial does |
uitimatety offered for sale pursuant to such regi: on statament. ir 1 d in this materia! is current as of the date appearing on this material only. Informaticn in this material regarding any asssis backing any st
&ll prior information regarding such assets. Any information in the malerial, whether ragarding the assets backing any securities discussed herein or otherwise, wlll be superseded by tha information contained in any finat prosp
you. This material Is furnished solely by the Underwriter and nol by the issuar of the securities. Tha issuer of the securilies has not preparad, reviewed or patticipated in the preparation of this material, is not rasponsible for th:
authorized the dissemination of this malerial. The Underwrilsr is acling a5 underwriter and not acting as agent for the issuer in conneclion with the proposed transaction.

All Information is Preliminary and Subject to Change
Banc of America Securities
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Excess Spread

Period Paydate XS Spread Period Paydate XS Spread

1 5/25/03 142 43 11/25/06 185
2 6/25/03 318 44 12/25/06 184
3 7125103 318 45 1125/07 184
4 8/25/03 315 46 2/25/07 183
5 8/25/03 313 47 3/25/07 183
6 10/25/03 312 48 4/25/07 182
7 11/25/03 309 49 5/25/07 182
8 12/25/03 307 50 6/25/07 181
9 1/25/04 303 51 7/25/07 180
10 2/25/04 299 52 8/25/07 180
11 3/25/04 297 53 9/25/Q7 179
12 4/25/04 291 54 10/25/07 178
13 5/25/04 287 55 11/25/07 178
14 8/25/04 282 56 1212507 177
15 7/25/04 277 57 1/25/08 176
16 8/25/04 272 58 2/25/08 176
17 9/25/04 267 59 3/25/08 175
18 10/25/04 262 60 4/25/08 174
19 11/25/04 259 61 5/25/08 173
20 12/25/04 255 62 6/25/08 173
21 1/25/05 252 63 7/25/08 172
22 2/25/05 249 64 8/25/08 171
23 3/25/05 245 85 9/25/08 170
24 4/25/05 242 66 10/25/08 170
25 5/25/05 238 67 11/25(08 169
26 6/25/05 234 68 12/25/08 168
27 7/25/05 230 69 1/25/08 167
28 8/25/05 227 70 2/25/09 166
29 9/25/05 223 71 3/25/09 166
30 10/25/05 218 72 4/25/09 165
31 11/25/05 214 73 5/25/09 164
32 12/25/05 211 74 6/25/09 163
33 1/25/06 208 75 7125109 162
34 2/25/06 205 76 8/25/09 181
35 3/25/06 202 77 9/25/09 160
36 4/25/06 199 78 10/25/09 159
37 5/25/06 196 79 11/25/09 158
38 6/25/06 195 80 12/25/09 167
39 7/25106 193 81 1/25/10 156
40 8/25/06 190 82 2/25/10 1565
41 9/25/06 188 83 3/25/10 154
42 10/25/06 186 | 84 4/25/10 153

Run at 100 PPC
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