FORM D ‘ OMB APPROVAL
UNITED STATES ‘ i Number: 3235-0076
Washington, D.C. 205 nated average burden
0305621 0 'S per response 16.00
e FORM D
’/ = NOTICE OF SALE OF SECURITIES SEC USE ONLY
LA ,PURSUAN T TO REGULATION D, Prefix Serial
o P /SECTION 4(6), AND/OR
UNIFORM LIMITED OFFERING EXEMPTION DTE RECE'VIED
Name of Offering (] check 1f Ih]SzlS an amendment and name has changed, and indicate change.)
Telaxis Communications Corporanon Acquisition of Young Design, Inc. O ("] l a 5 I ‘
Filing under (Check box(es) that apply): [[] Rule 504 ] Rule 505 D4 Rule 506 X Section 4(6) (] ULOE
Type of Filing: (X} New Filing (] Amendment
A. BASIC IDENTIFICATION DATA
1. Enter the information requested about the issuer
Name of Issuer (3 check if this is an amendment and name has changed, and indicate change.)
Telaxis Communications Corporation
Address of Executive Offices  (Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)
8000 Lee Highway, Falls Church, YA 22042 (703) 205-0600
Address of Principal Business Operations (Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)
(if different from Executive Offices)
Brief Description of Business
developer and manufacturer of wireless communications equipment
Type of Business Organization
[X] corporation (] limited partnership, already formed [Jother (please specify): PROCESSED
[] business trust [ limited partnership, to be formed / -
MONTH YEAR / ‘L AP L6
Actual or Estimated Date of Incorporation or Organization: Actual Estimated
e | P g 0|1| s 2| K O THOMSON
Jurisdiction of Incorporation or Organization: (Enter two- letter U.S. Postal Service abbreviation for State: FINANCIAL
CN for Canada; FN for other foreign jurisdiction) B A ]

General Instructions
Federal:

Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or 15 U.S.C.
77d(6).

When To File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S. Securities and
Exchange Commission (SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at that address after the date on which it
is due, on the date it was mailed by United States registered or certified mail to that address.

Where to File: U.S. Securities and Exchange Commission, 450 Fifth Street, N.-W., Washington, D.C. 20549.

Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed must be
photocopies of the manually signed copy or bear typed or printed signatures.

Information Required: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any changes

thereto, the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and the Appendix need
not be filed with the SEC.

Filing Fee: There is no federal filing fee.

State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of securities in those states that have
adopted ULOE and that have adopted this form. Issuers relying on the ULOE must file a separate notice with the Securities Administrator in
each state where sales are to be, or have been made. If a state requires the payment of a fee as a precondition to the claim for the exemption, a
fee in the proper amount shall accompany this form. This notice shall be filed in the appropriate states in accordance with state law. The
Appendix to the notice constitutes a part of this notice and must be completed.

ATTENTION

Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely failure to
file the appropriate federal notice will not result in a loss of an available state exemption unless such exemption is
predicated on the filing of a federal notice.

Persons who respond to the collection of information contained in this form are not ) ‘
required to respond unless the form displays a currently valid OMB control number. %c
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2. Enter the information requkééted for the following:

*  Each promoter of the issuer, if the issuer has been organized within the past five years; Each beneficial owner having the power to

vote or dispose, or direct the vote or disposition of, 10% or more of a class of equity securities of the issuer;

e Each executive officer and director of corporate issuers and of corporate general managing partners of partnership issuers; and

s  Each general and managing partnership of partnership issuers.

Check Box(es) that Apply: [ Promoter (O Beneficial Owner

[J Executive Officer

X Director

3 General and/or
Managing Partner

Full Name (Last name first, if individual)
Paladino, Albert E.

Business or Residence Address (Number and Street, City, State, Zip Code)
20 Indus. Drive E., S. Deerfield, MA 01373

Check Box(es) that Apply: [ Promoter [J Beneficial Owner

[ Executive Officer

X Director

[J General and/or
Managing Partner

Full Name (Last name first, if individual)
Armitage, Carol B.

Business or Residence Address (Number and Street, City, State, Zip Code)
20 Indus. Drive E., S. Deerfield, MA 01373

Check Box(es) that Apply: [ Promoter [ Beneficial Owner

{1 Executive Officer

X Director

{J General and/or
Managing Partner

Full Name (Last name first, if individual)
Doyle, Allan M. Jr.

Business or Residence Address (Number and Street, City, State, Zip Code)
20 Indus. Drive E., S. Deerfield, MA 01373

Check Box(es) that Apply: [ Promoter [0 Beneficial Owner

[0 Executive Officer

B Director

O General and/or
Managing Partner

Full Name (Last name first, if individual)
Goldwasser, Ralph A.

Business or Residence Address (Number and Street, City, State, Zip Code)
20 Indus. Drive E., S. Deerfield, MA 01373

Check Box(es) that Apply: O Promoter [J Beneficial Owner

[J Executive Officer

BJ Director

[0 General and/or
Managing Partner

Full Name (Last name first, if individual)
Norbury, David A.

Business or Residence Address (Number and Street, City, State, Zip Code)
20 Indus. Drive E., S. Deerfield, MA 01373

Check Box(es) that Apply: [ Promoter ] Beneficial Owner

X Executive Officer

X Director

O General and/or
Managing Partner

Full Name (Last name first, if individual)
Youngblood, John L.

Business or Residence Address (Number and Street, City, State, Zip Code)
20 Indus. Drive E., S. Deerfield, MA 01373

Check Box(es) that Apply: [J Promoter [0 Beneficial Owner

& Executive Officer

O Director

O General and/or
Managing Partner

Full Name (Last name first, if individual)
Stempel, Dennis C.

Business or Residence Address (Number and Street, City, State, Zip Code)
20 Indus. Drive E., S. Deerfield, MA 01373

Check Box(es) that Apply: [J Promoter O Beneficial Owner

{Q Executive Officer

[ Director

[0 General and/or
Managing Partner

Full Name (Last name first, if individual)
Renauld, David L.

Business or Residence Address (Number and Street, City, State, Zip Code)
20 Indus. Drive E., S. Deerfield, MA 01373

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)

See continuation sheet.
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CONTINUATION SHEET
TO
FORM D
FILED BY
TELAXIS COMMUNICATIONS CORPORATION
DATED APRIL 15, 2003

Part A, Item 2:

Telaxis Communications Corporation (“Telaxis”) completed Part A, Item 2 based on its
directors, officers, and beneficial owners in effect immediately prior to the issuance of shares
described in the Form D to which this continuation sheet is attached.

Following are two beneficial owners of Telaxis that Telaxis believes had the power to vote or
dispose, or direct the vote or disposition of, 10% or more of a class of equity securities of Telaxis
prior to the transactions described in the Form D to which this continuation sheet is attached:

Full Name Business or Residence Address

SVM Star Ventures Management GmbH Nr. 3 | Possart Strasse No. 9, 81679 Munich, Germany

Barel, Meir Possart Strasse No. 9, 81679 Munich, Germany




‘1. Has the issuer sold, or does the issuer intend to sell, to non-accredited investors in this offering?
Answer also in Appendix, Column 2, if filing under ULOE.

2. What is the minimum investment that will be accepted from any individual?

3. Does the offering permit joint ownership of a single unit?

4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any
commission or similar remuneration for solicitation of purchases in connection with sales of securities in the offering. Ifa_
person to be listed is an associated person or agent of a broker or dealer registered with the SEC and/or with a state or
states, list the name of the broker or dealer. If more than five (5) persons to be listed are associated persons of such a broker

or dealer, you may set forth the information for that broker or dealer only.

Yes No
ad X

$ See Attached

Yes No
O X

Full Name (Last name first, if individual)
Ferris, Baker Watts, Incorporated

Business or Residence Address (Number and Street, City, State, Zip Code)
100 Light Street, Baltimore, MD 21202

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check “All States” or check individual States)........cccorveverrnricrracerenna! See attached sheet. . .. . . ... O All States
AL O AWK O Az 30 AR CAO (o0 (cn @O DEgOC ©C OrF O ©eA Q0 M1 g wl d
it 0O N O pA O KO KO tAA O ™mEEO MDIO MAL OMM]I O N QO [s] O (Mol O
MTITO NEIO (NI O INHEO NFO N[O NV O INJO INDp OOH O (oKl O ORI O [PAI O
Rl O O OO0 ONO ox10 wng v vaOo waomwmwg mwi g myg PR O
Full Name (Last name first, if individual)
Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States™ or check individual STALES) ... .....oiiiiiiiiiiii it et ee e e b e [0 All States
AL O A O A0 WO [cAOd o0 enO Ppep>d oc Or O A0 H O o 0O
O N O A 0O KO KO A0 M0 o1 MAL OM]I O MNIO MS] O MO O
MTITO INJQO INVIO INNO NI O MO INIO INGOQO WO OMH O oK1 0O [OrR O PAI O
RI O (00 000 NGO MO umo v vadO waOwg wl O wyl O PRI O
Full Name (Last name first, if individual)
Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States” or check individual STALES) .......oviiiiiiiiiiii i e e e bbbt (1 All States
AL O AKIO M0 WO ca0d cod end e pc OrF O ©eAOd B O w0
iy O 0N O (Al O KSIO KO A O MO (MDIOO MA] OM] O MN O (Ms; O Mol O
MTTO INENO WO INHNO NI DO INMO INPO NGO IND) QoH O [0K] O ORI O [PA] (O
RI O (00O OJO MO X0 wno vng vVADO WA DODwigd Mg 0O w3 PR O
RI O (10O 00O N O MO g vonO vauO waDwigo wg 0O wy O PREO

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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F In yE‘sf@gp3§, EX’P_Eyggs :AND‘;iq}sg.or PROCEEDS

Enter the aggregate offering price of securities included in this offering and the total amount already
sold. Enter “0” if answer is “none” or “zero.” If the transaction is an exchange offering, check this box

[ and indicate in the columns below the amounts of the securities offered for exchange and already
exchanged.

Aggregate Amount Already
Type of Security Offering Price Sold
DIEDL. o bRt et et $0 $0
BQUILY oottt ettt bt sttt s $3.75M* $3.75M*
X Common (7 Preferred
Convertible Securities (including WaITants) .........c.cocovvuiiiiiveiiieene e $0 $0
Partnership INTETESES ........cccvivrirncriie e e ea st sttt e $0 $0
Other (Specify ) e $0 50
$3.75M%* $ 3.75M*
Answer also in Appendix, Column 3, if filing under ULOE.
Enter the number of accredited and non-accredited investors who have purchased securities in this
offering and the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate
the number of persons who have purchased securities and the aggregate dollar amount of their
purchases on the total lines. Enter “0” if answer is “none” or “zero.”
Number of Aggregate Dollar
Investors Amount of Purchases
ACCTedited INVESIOTS .....vceiiiiiiccci ettt e s b st bbbt 2 $3.75M*
Non-accredited Investors 0 30
Total (for filing under Rule 504 0nly) ..ot $
Answer also in Appendix, Column 4, if filing under ULOE.
If this filing is for an offering under Rule 504 or 505, enter the information requested for all securities
sold by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the first
sale of securities in this offering. Classify securities by type listed in Part C - Question 1.
Type of Dollar Amount
Type of offering Security Sold
RUIE 505 ..ttt et ettt e bt b b et bt as et h ekt b et bbb e b s eb e er e e s $
REGUIALION A ..o ettt ettt et $
RUIE S04, oo ettt ot e e $
TOAL ... es ettt ettt ettt r et ene e $
a. Furnish a statement of all expenses in connection with the issuance and distribution of the
securities in this offering. Exclude amounts relating solely to organization expenses of the issuer. The
information may be given as subject to future contingencies. If the amount of an expenditure is not
known, furnish an estimate and check the box to the left of the estimate.
TTANSTET AGENE'S FEES. ..ottt ettt ettt ecen e e B4 $5.000
Printing and Engraving Costs
LEZAL FEES. .ottt et bbb Seis et X $50,000
ACCOUNTING FOES. ..iiii i ettt ettt bbb ea s bbbt e enae b nesbebas e ns e eeesaes < $100,000
ENINEETING FEES. ..ottt ettt ettt es ot b bt bbb e ot ahebaecen st er s s
Sales Commissions (specify finders’ fees separately) ..o e Os
Other Expenses (identify) _investment banker fee ... e (] $225,000
TOLAL L. R e e X $380,000

*#See attached.

40f8




RS, EXPENSES AND USE OF PROCEEDS

b.  Enter the difference between the aggregate offering price given in response to Part C- Question 1
and total expenses furnished in response to Part C - Question 4.a. This difference is the “adjusted
ET055 PrOCEEdS 0 the ISSUCT.” .....ovvieiiiitiitrisriee ettt ettt $ See attached.

5. Indicate below the amount of the adjusted gross proceeds to the issuer used or proposed to be used for
each of the purposes shown. If the amount for any purpose is not known, furnish an estimate and check
the box to the left of the estimate. The total of the payments listed must equal the adjusted gross
proceeds to the issuer set forth in response to Part C- Question 4.b. above.

Payments to

Officers,
Directors, & Payments To
Affiliates Others
Salaries and fees..........oooiiiiiiiiic s . .0 % O s
Purchase 0f 1€l @STAL......c....c.ovvueiciiiec e et b et s O s
Purchase, rental or leasing and installation of machinery and equipment.................o...ccooeveen.... 0 s O s
Construction or leasing of plant buildings and facilities.............ooverveiieieiencieiierne e s O s

Acquisition of other business (including the value of securities involved in this offering
that may be used in exchange for the assets or securities of another issuer pursuant to a

TTIETZEI) oottt etttk eaa bt h e s bbb b oAt bttt e O s O s
Repayment of indebtedness ..o O s s
Working capital $ s
Other (SPECITY): | oottt et g s s
COIUIMN TOAIS ..ottt et eb s naes st reseness s sasans O s s

.............................................................................. [0 $See Attached

ot e

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. If this notice is filed under Rule 505, the following
signature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upon written request of its staff, the
information furnished by the issuer to any non-accredited investor pursuant to paragraph (b)(2) of Rule 502.

/)
Issuer (Print or Type) Signa te
Telaxis Communications Corporation /7 4/15/03
\

. Name of Signer (Print or Type) Title of Signer (Print or Type)
David L. Renauld Vice President, Legal and Corporate Affairs
ATTENTION

intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.) |
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EXPLANATORY ADDITIONAL MATERIAL
TO
FORM D
FILED BY
TELAXIS COMMUNICATIONS CORPORATION
DATED APRIL 15, 2003

Telaxis Communications Corporation, a publicly-traded Massachusetts corporation
(“Telaxis™), is filing the Form D to which this additional material is attached relating to shares of
its common stock, par value $.01 per share, that were issued in connection with Telaxis’
acquisition of Young Design, Inc., which was a privately-held Virginia corporation (“YDI”).

On April 1, 2003, Telaxis completed a stock-for-stock strategic combination transaction
(the “combination”) with YDI pursuant to a definitive strategic combination agreement dated as
of March 17, 2003. Pursuant to the terms of that agreement, Telaxis formed a subsidiary,
WEFWL Acquisition Corporation, that merged with and into YDI and Telaxis issued new shares
of its common stock to the stockholders of YDI. Telaxis is the continuing corporation, and
Telaxis’ stockholders will continue holding Telaxis common stock following the transaction.

In connection with the combination, each outstanding share of YDI common stock was
converted into the right to receive 2.5 shares of Telaxis common stock. This exchange ratio was
determined through arms-length negotiation between YDI and Telaxis. As a result, Telaxis
issued 37,499,999 shares of its common stock to the two former stockholders of YDI.
Immediately after the closing of the transaction, Telaxis had 54,208,312 shares of its common
stock outstanding, and YDI is now a wholly-owned subsidiary of Telaxis.

On April 1, 2003, the last sale price of Telaxis’ common stock on the Over-the-Counter
Bulletin Board was $.10 per share. Telaxis has used that $.10 price in the Form D for purposes
of determining eligibility of this issuance as an issuance exempt under Section 4(6) of the
Securities Act of 1933, as amended, and determining the aggregate offering price, aggregate
amount already sold, and aggregate dollar amount of purchases.

As indicated above, Telaxis received no cash proceeds from the issuance of these shares.

Telaxis engaged the investment banking firm Ferris, Baker Watts, Incorporated in
connection with Telaxis’ overall consideration and investigation of strategic alternatives
available to it. Ferris, Baker provided typical investment banking advice and services in
connection with this process, including the selection of the transaction with YDI and rendering a
fairness opinion relating to the transaction with YDI. Telaxis paid Ferris, Baker typical fees for
this overall engagement. No fees were paid specifically as commissions for the issuance of the
Telaxis stock.

In connection with its strategic combination with YDI, Telaxis filed two Current Reports
on Form 8-K with the Securities and Exchange Commission, one on March 20, 2003 and one on
April 8, 2003. Reference is made to those filings and the exhibits thereto for more details
relating to this transaction.




