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CALIFORNIA NETWORK CAPITAL, INC.
STATEMENTS OF FINANCIAL CONDITION
December 31, 2002

ASSETS
Cash and cash equivalents (Note 1) $ 98,108
Commissions receivable 53,759
Property and equipment, net 98,229
Securities 36,050
Deposits and other 14,742
Total assets $ 300,888

LIABILITIES AND STOCKHOLDER'’S EQUITY

Liabilities:
Accounts payable and accrued liabilities $ 59,740
Total liabilities 59,740

Commitment and contingencies (Note 5)

Stockholder’s equity:
Common stock, no par value; 1,000 shares authorized;

1,000 shares issued and outstanding 110,000
Additional paid-in capital 727,171
Retained deficit (596,023)

Total stockholder's equity 241,148

Total liabilities and stockholder’s equity ' $ 300,888

The accompanying notes are an integral part of the financial statements.
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