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"1, H. John Buckman

OATH OR AFFIRMATION

swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Buckman, Buckman, & Reid, Inc.

as of

Necember 31 12002 are true and correct. I further swear (or affirm) that neither the company

RnOr any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

Robert M. Smyder /?{/j ? W

y Notary Public - Menmouth Co., NJ
Wy mission
Expires July 12, 2606 Chajrman % CEO

Jildt S N

Notary Public

This report** contains (check all applicable boxes):
- (a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
. (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners or Sole Propnctor s Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(2) Computation of Net Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

() An QOath or Affirmation.
{m) A copy of the SIPC Supplemental Report.
X (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

ot 0O oonoBvuageresd

*sfor conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENT AUDITORS REPORT

The Board of Directors
Buckman, Buckman & Reid, Inc.

We have audited the accompanying statements of financial condition of Buckman, Buckman
& Reid, Inc. (a New Jersey corporation) as of December 31, 2002 and 2001, and the related
statements of operations, changes in stockholders’ equity, and cash flows for the years then
ended that you are filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934.
These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We have conducted our audits in accordance with generally accepted auditing standards.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant -
estimates made by management, as well as evaluating the overall financial statement -
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Buckman, Buckman & Reid, Inc., as of December 31, 2002
and 2001 and the results of its operations and its cash flows for the years then ended in
conformity with generally accepted accounting principles.

Our audits were made for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplementary information included on pages 11 and 12 is presented
for purposes of additional analysis and is not a required part of the basic financial
statements, but is supplementary information required by Rule 17a-5 of the Securities
Exchange Act of 1934. Such information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and, in our opinion, is fairly stated in all
material respects in relation to the basic financial statements taken as a whole.

%'&u:eut&mw e, }

McGuigan & Company, P.C.
January 29, 2003 Certified Public Accountants
Wall, New Jersey



BUCKMAN, BUCKMAN & REID, INC.

Statements of Financial Condition
December 31, 2002 and 2001

ASSETS
2002 2001
Cash and cash equivalents % 17,840 $ 47,590
Income tax refunds receivable 80,500 221,665
Deposit with clearing organization 140,000 270,000
Securities owned
Marketable, at market value 88,758 106,587
Not readily marketable, at market value 20,406 23,197
Receivable from clearing organization 129,102 450,124
Other receivables 109,634 61,487
Prepaid expenses and other assets 56,632 69,977
Property and equipment at cost,
net of accumulated depreciation of
$113,517 in 2002 and $92,241 in 2001 16,108 37,384
$ 658980 $1,288,011
LIABILITIES AND STOCKHOLDERS' EQUITY
Accounts payable and accrued expenses $ 209,209 $ 550,390
Subordinated loans 85,000 85,000
Total liabilities 294,209 635,390
Stockholders’ equity
Common stock, no par value - authorized 10,000
shares; issued and outstanding 2,567 shares
in 2002 and 2,600 shares in 2001 173,663 223,663
Additional paid in capital 104,333 104,333
Retained earnings 86,775 324,625
Total stockholders' equity 364,771 652,621
$ 658980 §1,288.011

See accompanying notes to financial statements
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