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OATH OR AFFIRMATION

I, ARTHUR C. PETERSON , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
ASSIST INVESTMENT MANAGEMENT COMPANY, INC. , a5

of SEPTEMBER 30 ,20 03 , are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

VOCLULEOUY

T O FFICIAL SEAL

JANET STEVENSON
NOTARY PUBLIC

E  STATE OF YANSAS PRESIDENT
&M!\QM‘RG”g«meecﬁegp_&_ﬁmtum—ﬁm Title
\o\w&’ &o/\m(\&or\
Notary Public i
»\& ck_‘ego\;\%r\g,;&' WFI[\.W &M\( L‘ (2005

This report™* contains (check all applicable boxes):

Xl (a) Facing Page.

(b) Statement of Financial Condition.

IX] (c) Statement of Income (Loss).

Xl (d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

&l (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

&l (g) Computation of Net Capital.

I (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

0 @) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

Bl (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

& (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

Bl (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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RONALD
MINDA

C.PA. CHARTERED

|

|

INDEPENDENT AUDITOR’S REPORT

- To the Stockholders of

Assist Investment Management Company, Inc.

1 have audited the accompanymg statement of financial condition of Assist Investment\

Management Company, Inc. as of September 30, 2003, and the related statements of

‘operations, changes in stockholders' equity, and cash flows for the year then ended. These
financial statements are the responsibility of the Company’s management. My respons1b1hty

is to express an oplmon on these financial statements based on my audit.

I conducted my audit in accordance with generally accepted auditing standards. These

standards require that I plan and perform the audit to obtain reasonable assurance about

- whether the financial statements are free of material misstatement. An audit includes
_+ examining, on a test basis, evidence supporting the amounts and disclosures in the financial
 statements. An audit also includes assessing the accountmg principles used and significant

estimates made by management, as well as evaluating the overall financial statement
presentation. [ believe that my audit provides a reasonable basis for my opinion.

‘In my opinion, the financial statements referred to above present fairly, in all material

respects, the financial position of Assist Investment Management Company, Inc. as of
September 30, 2003, and the results of its operations and its cash flows for the year then
ended in conformlty with generally accepted accounting prmcxples ’ ~

1
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My audit was conducted for the p‘urpose.of forming an opinion on the basic financial -

. statements taken as a whole. The information contained in Schedule I is presented for

purposes of additional analysis ‘and is not a required part of ‘the basic financial statements,

- but is supplementary information requireéd by rule 17a-5 of the Securities and Exchange

Commission. Such information has been subj ected to the auditing procedures applied in the

~ audit of the basic financial statements and, in our opinion, is fairly stated in all materlal
* - respects in relation to the basic financial statements taken asa whole

October 29, 2003™ " - _—



~ ASSIST INVESTMENT MANAGEMENT COMPANY, INC.

STATEMENT OF FINANCIAL CONDITION
SEPTEMBER 30, 2003 ‘

" CURRENT ASSETS:

- Cash ‘
Cash deposit with clearmg orgamzatlon (Note 2)
Commissions receivable
Prepaid expenses
© Investment

TOTAL CURRENT ASSETS

FIXED ASSETS:

- Fumiture and fixtures, at cost, net of
accumulated depreciation (Note 1)

'OTHER ASSETS:

. TOTAL ASSETS

- LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES:
Commissions and accounts payable
~ ‘Payroll taxes payable

" TOTAL CURRENT L‘IABILI‘TIE‘S

STOCKHOLDERS' EQUITY:
‘Common stock authorized 100,000 shares
" of each Class A, B and C, no par value;
issued and outstanding, 92,197 shares of
| Class A at September 30, 2003
Retained earnings (deficit)

~ Less Common Stock in Treasury (Note 8)
. TOTAL STOCKHOLDERS' EQUITY -

* TOTAL LIABILITIES AND STOCKHOLDERS'
EQUITY |

§ 135418

10,000 .
14,722
3,976

3,300

167416

4,236

1,747

$ 173399
$ 36,617

4.290

40,907

364,825

 (201.774)

163,051
__(30,559)

132,492

$ 173399

The accompanying notes are an integral part of these financial statements.
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ASSIST INVESTMENT MANAGEMENT COMPANY, INC.
‘ STATEMENT OF OPERATIONS =~
FOR YEAR ENDED SEPTEMBER 30, 2003

REVENUE:

Commission income

- Interest income
:Other income -

 TOTAL REVENUE

EXPENSES: .

Commission expense
Salaries

Payroll taxes
Employee benefits
Rent |

- Telephone |
~ Travel and entertainment
-Processing and ticket charges
Professional fees = =
. Printing and office

Licenses and permits

" Depreciation

Insurance
Utilities |
TOTAL EXPENSES

NET LOSS

$ . 849,005
1,945

_ 35,111

886,061

. 607,386
108,289
13,097
12,769
18,329
10,509

1,629
51,468
33,446
5,681
20,948
3,038
8,257
800

895,646

585)

- The accompanying notes are an integral part of these financial statements..
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ASSIST INVESTMENT MANAGEMENT COMPANY, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
- FOR YEAR ENDED SEPTEMBER 30, 2003

Retained -

‘September 30,2003 §__364.825

o Eamnings Total
Common Treasury (Accumulated  Stockholders
Stock Stock Deficit) Equity
BALANCE T
“ October 1, 2002 $ 364825 § ’ (24,209) $ (192,189) $ 148, 427
. Purchase — Treasury Stock o . (6,350) - (6,350)
Nt loss | (9.585)  ___(9.585)
BALANCE o |
$ (30,559} S%LZOI.774) 8 132,492

- The accompanying notes are an integral part of these financial statements..
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ASSIST INVESTMENT MANAGEMENT COMPANY INC..
STATEMENT OF CASH FLOWS
FOR YEAR ENDED SEPTEMBER 30, 2003

CASH FLOWS F ROM OPERATING ACTIVITIES v N
Net income (loss) =~ ; , % (9,585).
Adjustments to reconcile net income (loss) tonetcash . - : .

. provided by (used in) operating activities:

- Depreciation and amortization , o 3,038
. Decrease (increase) in assets - 7 ' - : -
(Increase) decrease in commissions receivable : ‘ 103
(Increase) decrease in prepaid expenses _ 5,359

(Increase) decrease in liabilities -
Increase (decrease) in commissions and

accounts payable ' (15,411)
Increase (decrease) in payroll taxes and o : _
* other withholdings payable - ' 1,972
'NET INCREASE/(DECREASE) IN CASH FLOWS R | B
FROM OPERATING ACTIVITIES , S _(14524)
CASH FLOWS FROM FINANCIAL ACTIVITIES: | . : |
‘ Purchase of Treasury Stock " _ ’ (6,350)
NET INCREASE/(DECREASE) IN CASH FLOWS ' ‘
- FROM FINANCIAL ACTIVITIES : S _(6,350)
NET (DECREASE) IN CASH : K | . (20,874)
CASH - OCTOBER 1,2002 = ' , 156,292

- CASH -- SEPTEMBER 30,2003 . | $ 135418

-~ The accompanying notes are an integral part of these financial statements..




NOTE 1:

" NOTE 2:~

ASSIST INVESTMENT MANAGEMENT COMPANY, INC.

NOTES TO FINANCIAL STATEMENTS
FOR YEAR ENDED SEPTEMBER 30, 2003

SIGNIFICANT ACCOUNTING POLICIES

Business Activity - Assist Investment Managemen’t“Compa'ny,’ Inc. (AIMC) is'a ‘

registered broker-dealer having all customer transactions cleared through
another broker-dealer on a fully disclosed basis. AIMC is registered with the

) NASD, SEC, SIPC and several states primarily in the Midwest.

Securities Transactions - Customers' securities transactions and the related

_commission income and expenses are recorded on a settlement date basis. Had

these transactions been recorded on a trade date basis, the effect on the

‘ aeeompanyjng financial statements would not have been significant.

Registr:itibn and Regulator Fees - AIMC charges the cost ‘ovf registration and
regulatory fees to expense in the period to which those\fees apply.

Furniture and Equu;ment - Furniture and equlpment are stated at cost, less
accumulated depreciation. Provisions for depreciation included in operatmg

~ expenses are computed on the stralght line method over the estimated useful

lives of the assets. The cost of maintenance and repairs is charged to income as
incurred, whereas major repairs that extend the useful hves of the furniture and

equipment are capitalized.

CASH ON DEPOSIT WITH CLEARING BROKER

. A cash balance of $10, 000 on depos1t with the clearmg broker is mamtamed as

collateral for customers open securlty transactions.




NOTE 3:

. NOTE 4:

NOTE 5:

ASSIST INVESTMENT MANAGEMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS (Continued)
FOR YEAR ENDED SEPTEMBER 30,2003

LEASES

The Company conducts operations in Kansas and Nebraska. The Overland
Park, Kansas lease is from“January 1, 2003 to June 30, 2008. The Omaha,
Nebraska lease was extended from January 1, 1999 to April 30, 2007.. Rent
expense for the year ended September 30, 2003 was $18,329 and the annual
minimum future rental payments are as follows: - - '

Year Ended September 30 ‘Amount
2004 $ 18,876
2005 - 18,876
2006 - 18,876
2007. ‘ ' 14,988
2008 - . 6,522
$ 78,138

NET CAPITAL REQUIREMENTS

~ The Company is subject to the Securities and Exbhangc Commission Uniform

Net Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum
net capital and requires that the ratio of aggregate indebtedness to net capital, as
defined, shall not exceed 15 to 1 (and the rule of the "applicable" exchange also

-provides that equity capital may not be withdrawn or cash dividends paid if the -

resulting net capital ratio would exceed 10 to 1). At -September 30, 2003,

"AIMC had net capital of $118,750, which was $113,750 in excess of its
- required minimum dollar net capital of $5,000. The Company's net capital ratio
-~ was .34 to 1. The amount of aggregate indebtedness at September 30, 2003

was $40,907.

INCOME TAXES

At Septembér 30,2003, the Company had a net operating loss carry forward of

$115,300. No deferred income tax benefits have been recognized in the year
ended September 30, 2003. - :
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NOTE 6:

~ ASSIST INVESTMENT MANAGEMENT COMPANY, INC.

NOTES TO FINANCIAL STATEMENTS (Continued)
FOR YEAR ENDED SEPTEMBER 30, 2003

RELATED PARTY TRANSACTION

Amounts due from or due to related parties at September 30, 2003 were as

- 7 follows:
Accrued wages o $1,952
Accounts Payable . o 216
o $2.168
EMPLOYEE BENEFIT PLANS

- NOTE 7:

NOTE 8: .

NOTE 9:

'The Company has an employee welfare plan prowdmg health insurance for the

participants. Employees become eligible for participation on the 30™ day
following their date of employment. Premiums paid under the plan were
$7,849 for the year ended September 30, 2003. The Company adopted a
Simple IRA plan effectrve January 1, 2000. The Company's contribution for
the year ended September 30, 2003‘was $4,801.

COMMON STOCKIN TREASURY

The Company reacquired 4,000 shares of Class A Common Stock from two
minority stockholders during the year ended September 30, 2003. The cost of
the shares totaled $6 350. - S

N.A.S:D. ARBITRATION HEARING

A customer of the company has filed a complaint with the N.A.S.D. against the ‘
company, its officers, and a representative. A hearing is scheduled on October

4,2004. Legal expenses for the next fiscal year are estimated to be $32,000.




ASSIST INVESTMENT MANAGEMENT COMPANY, INC.
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF SEPTEMBER 30, 2003
SCHEDULE. | B
'NET CAPITAL: , ) /
Total stockholders equ1ty quahﬁed for net capxtal ‘ - $ 132,492

, Total capltal

Deductions and/or charges
Non-allowable assets:

~ Furniture and equipment. " 4,236
Prepaid expenses . : - 3,976 g
Other assets - ‘ 7 1747 (9.959)
" Net capital before haircuts on Seeurity positions . ' 122,533
Haircuts on securities _ _ » __(3.783)

TOTAL NET CAPITAL - R $ 118,750

_ AGGREGATE INDEBTEDNESS ‘
Items included in statement of financial condmon

- Commissions and accounts payable - o | » S 36,617
Payroll taxes payable - o R 4.290
TOTAL AGGREGATE INDEBTEDNESS , - $ 40907
.COMPUTATION OF BASICNET CAPITAL
- REQUIREMENTS: , _ = :
Minimum net capital requlred o o $ 2727
- Excess net capital at 1,000% - ‘ o o 114,659
Ratio: Aggregate indebtedness to net capital o : ‘ 34t01
‘Minimum dollar net capital requlred ) S 5,000
. Excess net capital c : x , - §$.113.750
RECONCILIATION WITH COMPANY'S |
COMPUTATION:

There is no material difference from the Company's
computation included in Part II of Form X-17A-5 as of
September 30, 2003 ’
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INDEPENDENT AUDITOR’S REPORT
ON INTERNAL ACCOUNTING CONTROL
REQUIRED BY SEC RULE 17a-5

‘To the Stockholders of
_ Assxst Investment Management Company, Inc

- In planning and performing my audit of the financial statements of Assist Investment
" Management Company, Inc. for the year ended September 30, 2003, I considered its internal
- control structure, including procedures for safegnarding securities, in order to determine our

~auditing procedures for the purpose of expressing our opinion on the ﬁnanmal statements
" -and not to provxde assurance on the internal control structure.

’Also as requlred by Rule 17a-5(g)(1) of the Securities and Exchange Comm1ss1on I have
- made- a study of the practices and procedures (mcludlng tests of compliance with such
practices and procedures) followed by Assist Investment Management Company, Inc. that I |
considered relevant to the objectives stated in Rule 17a-5(g). I also made a study of the
practices and procedures followed by the Company in making the periodic computations of
aggregate indebtedness and net capital under Rule 17a-3(2)(11) and the procedures for
determining compliance with the exemptive provisions of Rule 15¢3-3 Section (k)(2)(ii). I
did not review - the practices and procedures followed by the Company in making the
quarterly securities examinations, counts, verifications and comparisons, and the recordation
 of differences required by Rule 17a-13 or in complylng with the requirements for prompt
' payment for securities under Section 8 of Regulation T of the Board of Governors of the
Federal Reserve System; because the Company does tiot. carry security -accounts for
customers or perform custod1a1 functions relatmg to customer securities.

The management of the Company is respon51ble for estabhshmg and maintaining an internal
control structure and the practices and procedures referred to in the preceding paragraph. In
fulfilling this responsibility, estimates and judgments by management are required to assess
the expected benefits and related costs of internal controls structure policies and procedures
and of the practices and procedures referred to in the preceding paragraph and to assess
whether those practices and procedures can be expected to achieve the Commission's above- -

: 1 . ,
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mentioned objectives. Two of the dbjectiVes of an internal control structure and the

~ practices and procedures are fo provide management with reasonable, but not absolute,

" assurance that assets for which the Company has responsibility are safeguarded against loss

from unauthorized use or disposition and that transactions are executed in accordance with

‘ management's authorization and recorded properly to permit preparation. of financial

statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in any internal control structure or the practices and
procedures referred to above, errors or irregularities may occur and not be detected. Also,

" projection of any'evaluafion of them to future periods is subject to the risk that they may
~become inadequate because of changes in conditions or that the effectiveness of their design
" and operation may deteriorate. ‘ : ‘

My consideration of the intetnal ¢control structure would not necessarily disclose all matters
in ‘the internal control structure that might be material weaknesses under standards
established by the American Institute of Certified Public Accquntants.' A material weakness

is a condition in which the design or operation of the specific internal control structure

elements does not reduce to a relatively low level the risk that errors or irregularities in
amounts that would be material in relation to the financial statements being audited may .
occur and not be detected within 2 timely period by employees in the normal course of
performing their assigned functions. However, I noted no ‘matters involving the internal
control structure, including procedures for safeguarding securities, that I consider to be
material weaknesses as defined above. ’ : ‘

T understand that practices and procedures that'accomplish the obj ectives referred to in the
"second paragraph of this report are considered by the Commission to be adequate for its
~ purposes in accordance with the Securities Exchange Act of 1934 and related regulations,

and that practices and procedures that do not accomplish such objectives in all material
réspects indicate a material inadequacy for such purposes. Based on this understanding and
on our study, I believe that the Company's practices and procedures were adequate at

September 30, 2003, to meet the Commission's objectives. - o '

’

* This report 1s intended solely for the use of managenient, the Securities and Exbhange

Commission and other regulatory agencies, which rely on Rule 17a-5(g) under the Securities

Exchange Act of 1934 and should not be used for any other purpose..

.
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