. )y 60
. . \ | . OMB APPROVAL
: ' ‘ OMB Numbsr 32d507"”

e

Esilmazed average burden ;
hours per response ... 12.90 |

ANNUAL AUDITED: REPQRT —————
FORM X-17A N g »
PART Il O BUW 500
F FACING PAGE - ) RS o

Information Required of Brokers and Dealers Pursuant to Secﬂon 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 ’I‘hereumler
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MM/DD/YY Co ’ © MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:
BENEFIT SECURITIES, INC.
i

OFFICIAL USE CONLY

ARM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
1607 West 31st Avenue, Suite 301
(No. and Smree)
anchorage ‘ AK - 99503
(Cxy) .‘ ’ Saace) _ @p Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
| 907-276-2000

" (Arva Cods — Telaphons No.)
B. ACCOUNTANT IDENTIFICATION v
NDEPENDENT PUBLIC ACCOUNTANT whose opizion is contzined in' this Repore® CESSEE

KAISER WHITLOCK RULIEN, LLC . . L | i 06 2003
Py — U ahecual, sase last, first, middle same) B

1407 West 3lst Avenue, Suite 500, Anchorage, AK §93503

Chrisropher Cadieux

THOMSON

Andras) . (Cy)

CHECX ONE:
@ Cerdfied Public Accountant

D Public Accountant
O Accountant not residens in United States or any of its possasmus

ANt A e

! FOR OFFICIAL USE ONLY \\ Y AV I N

J 3 ‘ %\?55%596/
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KAISERR
WHITLOCK
RULIEN®

A Umited Uability Company

March 21, 2003

Board of Directors » v y
Benefits Securities, Inc.

Gentlemen:

Below is the computation of net capital of Benefit Securities, Inc., at January 31, 2003,
pursuant to Rule 15¢3-1: '

Total owhership equity from Statement of Financial Condition S 55,703
Deduct ownership equity not allowable for Net Capital -
Total ownership equity qualified for Net Capltal . 55,703
Add: '
A. Liabilitiés subordinated to claims of general creditors allowable In
computation of net capital. : -
B. Other deductions or allowable subordinate liabilities -
5. Total capital and allowable subordinate liabilities ) o 55,703
6. Deductions and/or charge: '
A. Total non-allowable assets from Statement of Financial Condmon 46,693
B. Secured demand note deficiency -
C. Commodity futures contracts and spot commodities -
D. Otherdeductions and/or charges (income taxes) -
7. Other additions and/or allowable credits (list)
Net capital before haircuts on securities positions 9,010
9. Haircuts on securities (computed, where applicable, ' ‘
pursuant to 15¢3-1 (f):
A. Contractual securities commitments : -
B. Subordinated securities borrowings ‘ -
C. Trading and investment securities:
!, Executed securities : -
2. Debt securities ‘
3. Options.
4. Other securities
D. Undue concentration
E. Other
10. Net Capital

L D —

oo

BorovaN w. RULIEN, CPA.

B rorie) kaiser cpa JOSEPH E WHITLOCK, C.P.A, C.V.A,

14N7 W Ylcr Avanue Suire 500 - Ar\choraze,Alas-ka"99503 e« Phone 907-272-1421 +» Fax 907-272-855%%¢6



Benefit Secunties, Inc.
March 21, 2003
Page 2

During our audit of Benefit Securities, Inc., we found no material inadequacies in your
system of intermal control as covered by Rule 17AS5 of the Securities Exchange
Commission. : .

Material differences between our computation of net capital pursuant to Rule 15¢3-1 and
that contained in the focus report filed by the client for the year ended January 31, 2003
are explained in the attached reconciliation. Benefit Securities, Inc. is exempt from the

reserve requirements of Rule 15¢3-3 due to paragraph (K)(2)(a). They are also exempt

under paragraph (K)(2)(a) of Rule 15¢3-3 for possession and control.
Benefit Securities, Inc. does not use another broker-dealer for customer transactions,

receive or héld securities or funds for customers, and does not carry accounts for
customers.

Very truly yours,

KAISER, WHITLOCK, RUL’IEN, LLC - :
At , whithort, Botiony e

Ce: National Association of Securities Dealers, Inc.
Securities Exchange Commission

Securities and Exchange Commission
Regional Administrator

i



BENEFIT SECURITIES, INC.
SCHEDULE OF NON-ALLOWABLE ASSETS
 January 31, 2003

ASSETS:

Accounts receivable ‘ | $ 5,677
Property and equipment ~ net - 3,300
Prepaid expenses ) 2,516

Deferred income tax benefit

. 35.200

S 46693



BENEFIT SECURITIES, INC.
RECONCILIATION TO FOCUS REPORT
January 31, 2003 ‘

Net Capital (per client focus report) $ 9,401

Plus: Changes.in non-allowable assets

Net changes in accounts recelvable : <2,956>
Net change in prepaid expenses - 147
Net changes in fixed assets - <1,768>

Net change in deferred income tax benefit

1,900
<6,477>
Less: Changes in ownership equity
Current taxes | | | 2,095
Deferred incorﬁe téxes ‘ ' <1,600>

Net changes in allowable assets and liabilities

5591

6,086

Net capital as audited $ 9,010



KAISER®E
WHITLOCK
RULIEN®

A Limited Liability Comparty

CERTIFIED PUBLIC ACCOUNTANTS

March 21, 2003

Board of Directors
Benefits Securities, Inc.

Gentlemen:

Below is a computation of the basic net capital requlrement ofBeneﬁt Secunties, Inc., at
January 31, 2003, pursuant to Rule 15¢3-1:

Minirmlxm net capital (6 2/3% of total aggregate indebtedness) C 624
Minimum dollar net capital requirement of report broker or

dealer and minimum net capital requirement h) 5,000
Net capital requirement (greater of above) A 5,000
Excess net capital - | 3 4010
Excess net capital at 100% (net capital less 10% of total

aggregate indebtedness) ) 8EO75

~ We find that you are operatmg in accordance with Rule 15¢3-1 and the $5, OOO minimum

net capital requirement. /

Very truly yours,

KAISER, WHITLOCK, RULIEN, LLC

BPoNOoVAN W RULIEN, C P.A.

Bl Arjoric ) KAISER CP.A. JOSEPH E WHITLOCK, C.P.A., C.V.A.

1407 W. 31st Avenue., Suite 500 Anchorage,A.Iaska 39503 * Phone 907-272-142| « Fax 907-272-855%



FORM
X-17A-5

FOCUS REPORT

(Financial and Operational‘ Combined Uniform Single Report)

PART IlIA

OMB No. 32350123
(53187

3/91

(Please read instructions before preparing Form.)

Tris report s being liled pursuant to (Check Applicable Block(s)):

1) Rule 17a-5(a) 2) Rule 17a-5(b) -

3) Rule 17a-11 [f"f?@‘

4) Special request by designated examining authorily - 5) Other
NAME OF BROKER-DEALER SEC FILE NO.
8-29560 e
FIRM 1D. NO.
Benefit Securities, Inc [13 013632 s
ADDR F PRINCIPAL PLA F BUSINE Do Not Use P.O. Box No.
€SS0 CIPAL PLACE OF BUSINESS (Do ) FOR PERIOD BEGINNING (MM/CD/YY,
1407 West 31st Avenue, Suite 307 [20 01/01/03 TR

(No. and Street)

Anchorage 21 Alaska

[22] 99503

(23]

AND ENOING (MM/0D/YY)

01/31/03 125

#]

(City) (State)

(Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT

Chris Cadieux, President

3]

(Area Code)—Telephone No
(907) 276-2000

NAME(S] OF SUBSIDIARIES OR AFFILIATES CONSOQLUIDATED IN THIS REPORT:

32

OFFICIAL USE

34

36

38

[
133 |
135
7
39

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPQRT

o
[ x 4z

YES

X 0D W
ZeSTe EXECUTION:
INmOC . g :
o oM The registrant/broker or dealer submitting this Form and its attachments and the person(s)
i;*—i:; by whom it is executed represent hereby that all information contained therein is true,
UG W correct and complete. It is understood that all required items, statements, and scheaules
s N are considered integral parts of this Form and lhat the submission of any amendment
o gé_ represents that all unamended items, statements and schedules remain true, correct and
R - complete as previously submitted.
o™
=2
M
>
<>m
A A Dated mg day of 19
Z N = Manual signatures of:
< >
= (M) o]
> 2 1)
” M Principal Execulive Cflicer or Managing Partner
L]
<
O b= 2)
N — ‘ ‘ ‘
wm Principal Financial Officer or Partner
o
(98]
/ 3)

Principal Operations Officer or Partner

ATTENTION—Intenlional misstatements or omissions of facts constilute
Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(a})
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT- . -

PART 1A

]
{
[QROKER(JRDEALER
[

ur

a

12

1176

Cush
Receivebies from brokers or dealers:

A Clearance account
B Other

Receivables from non-customers. . ... .., . ..

Securities and spot commodities
owned, 3t market value:

Eaempled securities

b=l

Debt securities, . ... .| b

Options

Oinher secuiities

m g0 o™

SPOL COMMOGINES . o . . oot .
Securities and/or other investments
nQt readily Marketable:

A At cost ', $

8 Atestimated lar value .. ...
Securities borrowea under subordination agree-
ments and partners’ individual and capital

seCurtlies accounts, at market value:
A Exermpred
150 l

sequriies $

g Quner

secunitigs $

SeCcured Uemand NOTES: . . . oo
mackel value of collateral:
A Exempley
securities 9 170
B Otner

securinies $

Muemperships i exchanges:
A Owned, al

market 3

B Owneo, alcost ... ...
C. Contnipbuted tor use of the company,

atmarketvalue . ..o Lo oL
Investment in and receivables rom

altiiales, subsidiirnies and

associated partnerships ... L L.
Properiy, lurmiture, equipment,

teasenold improvements and rnights

unuEr tease agreements, at cost-nel

of accumulated depreci Lion

aNC 3MOrLIZation. ... ... ..

Oner assets. ... L

1 —
N 3 l i V00 ¢
Benefit Securities, Inc. NN
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of {IMM/DD/YY) 01/31/03 99 |
SEC FILE NO. 98 b
ASSETS Consolidated __&11
Unconsolidated 199 |
Allowable Non-Allowable Total
17,736 200 $ 17,736 -
295
£20 300 2,745 550 3,365 81C
355 600 |7 | 830
418
419
420
424
430 850
440 610 860
460 630 880 |
470 640 f_ggaj
650
660 [ 300 |
480 670 S10 .
490 3,300 680 |7 3,300 | 920 |
206,788 535 | 40 648 735 247 436 930 !
225,144 540 |$_ 46,693 740 |$ 271,837 | 40

TOTAL ASSETS M)

OMIT PENNIES



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

: PART IIA .
%BROKER OR DEALER Benefit Securities, Inc. as of 01/31/03 2
‘ |

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING
AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l.
Liabilities Liabilities Liabilities Toual

i3 Banwk loanspayable. ... .. ... ..., $ 1045 | $ 11_25—5355 m\

14 Payable (0 brokers or dealers:

A Clearance aCCOUNT. - . oo oo v ... . 114 1315 | 1560 \
B Other . y 620 1115 1305 £90) [15401

15, Payable 10 non-customers. .. ... .. AP 1189 206,788 1356 206r788 i TEF]

16 Securinies sold nat yet purchased,

Al market value ... ... o 1360 Fé—z-o—[

17 Accounis payable, accrued |ifbi|illes,

expenses and OtNer ...l ... 8,726 1205 1385 8,726 1685 |
18 WNotes and mortgages payable:
AL UNsECUred . .. 1210 (1630
B Secured. . ... ... 211 Y [1390] ¥ 11700
19 Lwabihines subordinated 1o claims
of general creditors:
A Cash DOrrOWINGS: oo oo 1400 1710
1. trom outsiders 3 $ 870
2. includes equity subordination (15c3-1 {d))
of ... $ 980
B Securities borrowings, at market value:. . . m fozo—J
from outsiders  $ 990
C Pursuant to secured demand note
collateral agreements: . ... ............ f 1420 | 1730
1 trom outsiders $ 1000
2 Inciudes equity subordination {15¢3-1 {d})
of . $ 1010]
D Excnhange memberships contributed for
use of company, at market value. ... . ... 1430 | 1740
E. Accounts and other borrowings not
qualified tor net capital purposes .. ... .. 1220 1440 1750
20 TOTAL LIABILITIES ... . ... .. s 9346 1230 $ - 206,788 1450 | $ 216,134 1760
Ownership Equity

21 S0IE DIOBIIBIOISNID © oo oot ottt e e e e e e M 1770§

22, Parinership {himited partners . ... ... ... .. vs 1020 |) ) 1780’

23 Corporation,

AL PrEIRIred STOCK .« o\ oottt e 1791
B COMMON STOCK . .. ottt e TO/ 000 ‘7921
C  Adoional £aid-in CBPIAL . . . o e 14 500 1793
D REIBINEG BBININGS . o oo\ttt et e 31 :203 1784
E T OUAl . o v ‘i‘:s,7ﬂ"l 1795]
FLe5s CADIIAL STOCK 10 ITBBSUMY . « « oottt e e e et e e M 1796
24 TOTAL OWNERSHIP EQUITY Lttt e e $ 55,203 1800 |
25 TOTAL LIABILITIES AND OWNERSHIP EQUITY . e e $ 27]'837 18_13

OMIT PENNIES




. FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPO
PART A
i i
BROKER OR DEALER Benefit Securities, Inc. i
|
For the perlod (MMDDYY) from Y, 01/01/03 Jssaz[mOW /31703 {3933 ‘
Number of months Included in this statement 1 {39341}
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commisslons on transactions In exchange lIsted equily sscurilies executed on an exchange.................. ..., $ 13935}
b. Commissions on 1isted OPHON trANSBCHONE . . .ttt ittt e v e e e e e M 23938
C. All other sacuritles commissions ............. NTRTRTRPRI e e e e e e e e e e ‘53939
0. Tolal SBCUTIIBE COMMISSIONS ..\ .\t o'ttt e ettt e en e n e ettt e s e e et et e 139401
2. Gains or losses on lirm securlties trading accounts
a. From market making in options on a national sBCUrilies BXChBNGE . ... ..t vttt ittt ie it ittt reaanen 3945 |
b. From all other trading ...... PN 3949
C. T 0tB) GBI {1088 .ottt e e e e e e e e e e e e e 3950
J. Gains 0r 105583 on firm S8CUTILIBS INVEIIMENT BCCOUNIE .\ttt vttt ie et et eate v tr et et ettt etaarrrens (LS(}S) 3852 ;
4. Profit {loss) from underwriting and S8IING GrOUPS ... it ittt e et e e x 3955!
5. Revenus lrom sale of irw$slmant COMPANY ShBIBS . vttt i e et i e e i e 3970 |
8. COMMOOIIBE FBVBMUBG . ...\ttt et en ve et et et ea et e e e et ettt s s s et b e an s e s e e 3950
7. Feses lor sccount supervislon, investment advisory and administrative SBIVICES . ... .vvt it in i 3978
L O L - R T T 271 600 3995
9. TOUB FBVBOUG . ittt ety s e e e e e e e e e e e e e e e e $ 24 055 4030
EXPENSES
10. Sslaries and olher employment cosls for general partners and voling stockholder oficers . ....................... $ 175,146 120
11, Other employes compensalion ARG DBABIIS ... .. .vvrrrts ettt ere ittt et et e vt ae e y (89,982) 4115
12, Commisslons pald {0 OthEr BroKBI-GBAIBIS ..\ \ (v ue ety e cune et entt ettt et ee e e ae s (53,726) 4140
13, INTOIBST BXPBNSO . oo ettt et ettt eaoe e ha s s e a s s e e e e e e e e e 4075 ¢
a. Inctudes Interest on accounts subject to subordination agreements ..... PP . [4070}
.
14, ROQUIBIONY 1865 BNG BXPEMBOS .o\ o\ttt ettt vttt enaiar st et e et s e e 4195 ;
18, OUNGT BXDBASES . vt r ettt e e e e e 9,157 4100
L T T LT 1 T T NI $ 40,595 4200
NET INCOME
17. Net Income (loss) before Federal Income taxes and ltems below (llerm 9 less Mam 168 ). ........ ... .. ... ..o $ (16,540) 4210
18. Provision for Faderal InCome 1ax83 {10F PAIENT ONIY) ... tu vttt vrerener st enrenns e it e M 4220
19. Equity In earnings {losses) of unconsolidated subsidlaries not Included above ...............c.... ..o 4222
a, After Faderal INCOME 1AXBS Of ... ..t ruunerr ittt e eanes 14238]
20. Extraordinary galns (108S@8) ... ....vevievninncirnans et e e e e e e e A224\
8. After Faderal [INCOMB 18XB3 OF .. .. .. . it i i i s [4239]
‘ (Zaae )
21, Cumulative effect of changes In accounting Principles ... ... ..covviiiivir iy PO 4228 |
22 Net income (loss) alter Federal Income taxes and extraordiNBry HBMS . ... .. .u\utuneinnn oo ie i S {16,540) 4230 |
MONTHLY INCOME
23. income (current month only) before provision for Federal Income taxes and extraordinary Items.................... s (16,540Q0) |4211

3/78




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT-
PART IIA

| BROKER OR DEALER | 01/31/03 |
° Benefit Securities, Inc. aso |

Exemptive Provision Under Rule 15¢3-3

25 1l an exemption from Rule 15¢3-3 is claimed, identify below the section upon
which such exemplion is based (check one only)
A (k) {1)—$2,500 capital category 83 per Rule 15C3-1 . . e 4550
(k) {2){A)—"Special Account for the Exclusive Benelit of

CUSIOMEBTS " MBINTAINGG . . . e e e e e X 4560

C. k) (2){B)—All customer transaclicns cleared through another

@

proker-dealer on 8 fully disclosed basis. Name of clearing

fiem 4335 | 4570

D, (k) {3)—Exempled by order o the CoOmmMisSioNn . ... e i e e e 4580




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

PART IIA
. =
1/31/03 }‘
-(BROKER OR DEALER Benefiti Securities, Inc. sor 01731/ i
COMPUTATION OF NET CAPITAL
V' Totat ownership equity from Statement of Financial Condition. . . .o\ v e oo e 3 55,703 3480 |
2  Deduct ownersnip equity not allowable for Net Capital . . .. . 0 ﬁ( )| 3490 ‘
3 Total ownership equity Qualified f0r NET CBPITAI . . . oo oottt et et e e 55,703 3500 |
4. Ada i
A Liabihities subordinated to claims of general creditors allowable in computation of netcapital, . ... .......... . . 3520 |
B. Other [geductions) or altowable credits (Listh. . . ... o . 3525 |
5 Totel capital and allowable SUbOrdinated Habilities. . ... . .o\ v it ittt e e $ £ 703 3530 |
6 Deauctions and/or charges: x ’
A Taral nonallowable assets from Statement of Financial Condition{Notes B and C) $ 48 /A93 3540
B. Secured 0emand NOTE GBIICIENCY . . o\ v vt e e e et e e ' 3590
C. Commodity tutures contracts and spot commodities-
ProOPrIBtary Capital Charges. . ... .t 36
D. Other deductions and/or charées ................................... 3610 | 46 (97 ) 3620 |
7. Owner additions and/or atlowable credits [List. ... ... ’ 3630 |
8 Netcapital Defore Naircuts 0N SECUIIEs POSILIONS L . L v vttt e e e Ts 9.010 3640 JJ
S Hawcuts on securities (computed, where applicable, '
pursuant 1o 15¢3-1 (1)):
A, CoNntractual Securilies COMMITMENTS | . . . .ttt it e et e e e s 3660
SubOrdINGted s8CUritiBs DOTOWINGS . . . . .. it e 3670
C. Trading and investment securities:
VOB XempPred SeCUIITIes . . ..ot e |'a 3736
2. DD SECUTITES . .ottt 3733
3 0DUONS e 3730
A OUREr SBCUNLIBS o\ oo 3734
D Ungue ConCentration .. ... .. e 3650
O st e 3736 | 113740
10, NEECapiIal L o $ 8,010 3750 \3

3/78

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPOFI?‘T ‘
PART HA

lBROKER OR DEALER as of 01/31/03

Benefit Securities, Inc.

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
Y1 Minimuom net caprtal required 16:2/3% of ine 18) L. 3 624 i~35_§6—<
12 Minimum gollar net capital requirement of reporting broker or dealer and minimum net capital requirement
of supsidiaries computed in accordance with Note LA) ... $ 5,000 | 3758 |
V3 Netcapital requicement {greater of line 11 0r Y2 oo L $ 5. 000 1 3766j
Ve Excess nercapital ine Y0 1ess 1) 3 4,010 377¢C
15 Excess net capital a1 1000% {line 10 less 10% of tine 19) ... ... ys 8,075 3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16 Totat At liabiitees from Statement of Financial CONGItION. .. ... . 00 $ 9,346 | 3796
17 Agd
A Dralts 1or immediate Creadit. . .. ... T 3800
B Marxel value of securitips borrowed for which no equivalent
value 15 paid Or Credited . ... ... $ 3810 |
C Otunerunrecorded amounts [Listh .. $ 3820 8 FEEEBi
19 T0131 3G9regate tNGEDIBONESS . . o oottt $ 9,346 3840 .
20 Percentage of aggregate indebtedness to net capital (line 19 by fine Y0 . . .. ... % 111.39 355_[:
21 Percentage of 0eot to debl-equily total computed in accordance with Rule 15¢3-1 {d) .. .. ... ... ... ..., % 1 3860 |
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B
22, 2% of compined aggregate debit items as shown in Formuls for Reserve Requirements pursuant to Rule
15¢3-3 prepared as of the date o! the net capital computation including buth brokers or dealers
and consoldated SUDSIAIBrIes’ GeDITS . . ... . .o $ (—3-57_.}
23 Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital
requirement of subsidiaries computed in accordance with Note (A} . ... .. . Y ?B—BE
24 Netcapial requirement (greater of line 22 0r 23) o oo $ 3760 !
25 Excess netcapial thine YO Hess 241 .. oL $ 13310 |
26 Netcapial in excess of
5% of combined aggregate debit items 0r $120.000 . ... L $ 39201
OMIT PENMNIES
NOTES:
(A} The mimimum net capital requirement should be computed by adding the minimum doliar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of:
1 Minimum dollar net capital requirement, or
2. 6:2/13% of aggregate indebtadness or 2% of aggregate debits if alternative method is used.
181 Do not aeauct the value of securities borrowed under subordination agreements or secured demand note
covered Dy subordination agreements not in satisfactory form and the market values of memberships in
exchanges contributed lor use of company fcontra to item 1740) and partners’ securities which were
inclugea in non-allowable assets
(ClH Forreporis tiled pursuant to paragraph (d) of Ruie 173-5, respondent should provide a list of material

3/83

noN-aliowable asselts.



Ownership Equily and Subordinated Llabilities maturing or proposed 1o be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducted in the computation of Net Capilal.

R

Type ol Proposed

wilhdrawal or Amount 10 be With- {MMDOYY) Expeact
AccCrual Insider or drawn (cash amount Withdrawa! or to
See below lor Outsidar? and/or Net Capital Malturity Renew
code (o enler Name of Lendsr or Contributor {In or Out) Valug of Securilies) Dats (yes of noj
M 4600 4601 4602 4603 4604 4605 |

i 4610 4611 4612 4613 4614 4615 |

4624 4625

4634 { 4635 |

M 4820 4621 4622 4823

4630 4631 4632 4633

4640 4641 4642 4643 4644 i

T 4850 4651 4652 4653 4654 | 4655 |

M 4680 4661 4662 4663 4864 | 4685

-

: 4670 4671 4672 4673 4674 | 4675

4680 4681 4682 4683

R

SRR

JE BB

JUE e
£

4684 [as8s]
|

4690 4691 4692 4693 4694 4695

TOTAL 5% 4699

SRSRERERRERE RN

OMIT PENNIES

instruchions. Detail iisting must include the total of items maluring during the six month period lollowing the
reporl date, regardiess of whether or nol the caplial contribution is expecled to be renewed. The
schedule mus! also Include proposed capital withdrawals scheduled within the six month
period following the report date inciuding the proposed redempiion o! stock and payments of
tiapilities secured by lixed assats (which are congidered allowabie assels in the capital compulation
pursuant to Rule 15¢3-1(c){2}{iv)), which could be required by the lender on demand or in less
than six months.

wITHDRAWAL CODE: DESCRIPTION
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
4. 15¢3-1{c)(2)(iv) Liabilities

3/78



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REP.ORvT

- PART IIA
[ =
EBROKER OR DEALER Benefit Securities, Inc.
For the period IMMDODYY) from 01/01/03 o 01/31/03

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1o Batance, BEGINNINg OF PEriod. . . o vt e 3 52,001 4240 !
AL NELIRCOME (105 ottt e e 1 6, 540 4250 |
8. Acadrions [Includes non-conformingcapital of . ... ... . ... . ... . ... Ys 4262 |) 4260 |
C. Deductions {Includes non-contorming capital of . . ... ... .. ... ... ... .. 3 4272 | 12 ; 838 4270
2 Balance. end of period [From item Y800 . . e $ 55!703 | 435_39;
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, beginning of peri}od ................................................................... Ts 4300 \
ALTRCIRASES « . oo 4310
B DBCIEASES . o o ot et e | 4320
4 Balance, end of period (Fromitem 35200, . ..o $ 4330

OMIT PENNIES
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