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OATH OR AFFIRMATION
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LESLIE G, FRANKEL
NOTARY PUBLIC - CALIFORNIA
A COMMISSION # 1265233 &
LOS ANGELES COUNTY
My Comm. Exp. June 19, 2004

_ This report ** contains (check all applicable boxes):
.0 (a) Facing Page.
" [ (b) Statement of Financial Condition.
[0 (c) Statement of Income (Loss).
- 0O (d) Statement of Changes in Financial Condition.
3 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
- O (). Statement of Changes in Liabilities Subordinated to Claims of Creditors.
O (g) Computation of Net Capital.
" [1.(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolldat:on
O (l) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.
0O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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1110 SOUTH AVENUE, 2ND FLR.
STATEN ISLAND, NEW YORK 10314
(347) 273-1444
TELEFAX (347) 273-1401

www.bonfiglicassociates.com

INDEPENDENT AUDITORS REPORT

To The Board of Directors & Stockholders
The Growth Group
Los Angeles, California

In accordance with satisfying the Securities & Exchange Commission (SEC) Rule 17a5d
regarding The Growth Group’s annual filing requirement, and based on the notification
dated April 3, 2003, enclosed is the required statement regarding the Possession or
Control Requirement under Rule 15¢3-3.

The attached statement should be considered part of The Growth Group’s December 31,
2002 annual filing thereby rendering such filing complete and satisfying all SEC

requirements.
A >

Thomas J. Bonfiglio
Staten Island, New York
April 14, 2003



GROWTH PATRNERS INC., dba THE GROWTH GROUP

STATEMENT OF POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15C3-3

Growth Partners, Inc., dba The Growth Group being purely a mergers & acquisitions firm
otherwise known as an Introducing Firm, does not receive or hold customer accounts,
funds, securities, or otherwise, and does not function as a custodian in any form, and as
such, operates under the K2ii exemption, or equivalent exemptions related to the
Possession or Control Requirement provisions under Rule 15¢3-3.

Given the content of the above statement, the Possession or Control Requirements are not
subject to the accounting firm’s review and audit.



