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- A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: OFFICIAL USE ONLY
Paragon Capital Markets, In
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use P.O. Box No.) FIRM 1.D. NO.
7 _Hanover Square . :
(No. and Street)
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
David Rarnett (212) 2238290

(Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

BDO Seidman, LLP

(Name — if individual, state last, first, middle name)

330 Madison Avenue New York New York 10017
(Address) (City) (State) (Zip Code)
CHECK ONE:

&l Certified Public Accountant
[J Public Accountant
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O Accountant not resident in United States or any of its possessions.
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OATH OR AFFIRMATION

1, David Barnett ‘ ‘ , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Paragon Capital Markets, Inc. , as

of March- 31 : 552003 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows: -

Signature "

Chief Financial Officer

, MARIE D) P
| Netary Pubiic, Stateco'-f‘%aam o
Qs DAULR cumiEEel D
| o Ualified in Westchester County
L)t mimission £ xplres..lulys Mé

This report ** contains (check all applicable boxes)

3 (a) Facing Page. .

O (b) Statement of Financial Condition.

0 (c) Statement of Income (Loss).

O (d) Statement of Changes in Financial Cordition. : .

O (e) Statement of Changes in Stockholders’ Equity or Parmers or Sole Proprxetors Capltal

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

&l (g) Computation of Net Capital. :

[0 (h) Computation for Determination of Reserve Requirements Pur.suant to Rule 15c3 3

[0 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,

0 (j) A Reconciliation, including appropriate explanation of the Computanon of Net Capnal Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

O (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see.section 240.17a-5(e)(3).



Computation of Net Capital Pursuant to Ru
and Reconciliation with Company’s Com
(included in Part IlA of Form

March 31, 2003

Computation of Net Capltal Pursuant to Rule 15c3-1
Computation of Net Capital
Total stockholder’s equity from statement of financial condition $2,089,253
Deductions and/or charges:
Nonallowable assets:

Other assets_ ~ "~ B o 36,657
Net capital before halrcuts on securities positions 2,052,596
Haircuts on securities 569,260

Net caﬁital $1,483,336
‘]

Computation of Alternative Net Capital Requirement
Maximum dollar net capital requirement of broker/dealer engagmg in ,
market-making activities o $1,000,000

L. ‘|
"Excess net caEital $ 483,336

Statement Pursuant to Rule 17a-S‘(d).(4)

A reconciliation with the Company s computanon of net capital as reported in the unaudited
Part [IA of Form X-17A-5 was not plepared as there are no material differences between the
Company’s computation of net capital and the computation contained herein.
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