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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

OFFICIAL USE ONLY

Pavek Investments, Inc.

FIRM ID. NO.
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) .
2419 W. Brantwood Ave.
(No. and Sireer)
Glendale WI ‘ 53209
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Douglas Pavek ' (414) -352-4434

{Arca Code — Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Gary Hoffman CPA, S.C.

(Name — of wednvigiuol, stote luss, first, middle nanie)

5261 N. Port Washington Road Milwaukee WI 53217

(Address} {City} {State) Zip Codc}

CHECK ONE: PROCESSED

Kl Certified Public Accountant

] Public Accountant }/ NGV 13 2003

O Accountant not resident in United States or any of its possessions.

FOR OFFIGIAL USE ONLY %m
*Claims for exeniption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

Douglas Pavek
1, swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Pavek Investments, Inc.

August 31, 2003 XXXX :
g ! Pg XX are true and correct. 1 further swear (or affirm) that ncither the company
nor any partner, proprictor, principal officer or director has any proprictary interest in any account classified soley as that of
a cusiomer, except as follows:

, as of

Q@Mw‘zz; T Srver

Notary Public
4
77&€&aza%%4¢/@ﬂ%%0%} &/
Cp ’
This repott** contains (check all applnCab!e boxes):
(a) Facing page.
(b) Statement of Financial Condition!
(c) Statement of Income (Loss).
(d) Statement of Chmopexivdnancak Landitienxxxxx Cash Flows. .
(e) Statement of Changes in Stockholders’ Equity or Partrers’ or Sole Propnctor s Capital e,
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital
(h) Computation for Determination of Resecve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating 10 the Possession or control Requitements Under Rule 15¢3-3.
iy A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.
() Aa Qath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

gon 8 ookd¥odBst e

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3}.
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contaned in this Aeport I

Name (I individual, state tast, first, middlc name)

Hoffman, Gary L. [—___m

City Swate

ADDRESS Number and Strcet Zip Code

5261 N. Port Washington Road

o |

Milwaukee Wisconsin 53217

[ ]
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Check One
X ) Certihicd Public Accountant FOR SEC USE
{1 Accountant not resident in United States of ' 11 l

any of ity possessions
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GARY HOFFMAN C.P.A., S.C.

Certified Public Accountant
5261 North Port Washington Road
Milwaukee, Wisconsin 53217

(414) 962-8455

Board of Directors
Pavek Investments, Inc.

I have examined the statement of financial condition of Pavek
Investments, Inc., as of August 31, 2003 and the related
statements of income, changes in stockholder’s equity, and
statement of cash flows for the year then ended. My examination
was made in accordance with generally accepted auditing standards
and, accordingly, included such tests of the accounting records
and other such auditing procedures as I considered necessary in
the circumstances.

In my opinion, the financial statements referred to above present
fairly the financial position of Pavek Investments, Inc., as of
August 31, 2003 and the results of their operations for the year
then ended in conformity with generally accepted accounting
principles applied on a consistent basis.

My examination was made for the purpose of forming an opinion on
the basic financial statements, taken as a whole. The
information in Part IIA is presented for the purposes of
additional analysis and is not a required part of the basic
financial statements but is supplementary information required by
rule 17a-5 of the Securities and Exchange Commission. Such
informaticn has been subjected to the Auditing procedures applied
in the examination of the basic financial statements and, in my
opinion, is fairly stated in all material respects in relation to
the basic financial statements taken as a whogle.

Gar of ., S8.C.
Oct#lber B,




PAVEK INVESTMENTS, INC.
STATEMENT OF FINANCIAL CONDITION

August 31, 2003

ASSETS
Current Assets
Cash S 47,618
Accounts Receivable 75
Marketable Securities 22,646
Prepaid Taxes 2,859
NASD Stock Subscription 3,300
Total Current Assets S 76,498
Fixed Assets
Furniture & Eguipment 34,867
Less: Accumulated Depreciation 25,066
Net Fixed Assets S 9,801
Other Assets
Deposit — License S 140
Other Assets 1,615
Notes Receivable — Officers 18,124
Total Other Assets $ 19,879
TOTAL ASSETS $ 106,178
LIABILITIES
Current Liabilities
Commissions Payable S 60
Accounts Payable 1,073
Accrued Payroll Taxes 10,175
Accrued Payroll 15,000
Accrued Income Tax 68
Total Current Liabilities S 26,376
TOTAL LIABILITIES s 26,376
Stockholder’s Equity
Common Stock S 5,000
Additional Paid-in Capital 31,100
Retained Earnings 43,702
Total Stockholder’s Equity S 79,802
TOTAL LIARILITIES & STOCKHOLDER'’S EQUITY S 106,178

The Accompanying Notes Are An Integral Part Of These Financial
Statements.




PAVEK INVESTMENTS, INC.
STATEMENT OF INCCOME

FOR THE YEAR ENDED AUGUST 31,

Revenues
Commissions
Interest and Dividends

Total Revenue

Expenses
Commissions
Automobile Expense
Salaries
Regulatory Fees
Employee Benefits
Professional Fees
Dues & Subscriptions
Education
Advertising & Donations
Office Expense
Postage
Utilities
Payroll Taxes
Bank Charges & Filing Fees
Personal Property Tax
Telephone
Insurance
Sales Meetings & Travel
Depreciation

Total Operations Expense
Operating Income <Loss>
Other Income <Expense>
Other Expense and Offsets
Gain on Marketable Securities

Net Income/<Loss> Before Income Tax

Income Tax

Net Income/<Loss>

2003

S 455,062
232

$ 455,294

$ 339,843
2,143
60,000
6,086
7,970
11,609
3,081
2,925
2,757
1,585
551
1,106
4,727
561

24
3,562
2,621
1,867

4,705

$ 457,723

<2,429>

S 986
1,567

S 124

68

S 56

The Accompanying Notes Are An Integral Part Of These Financial

Statements.




PAVEK INVESTMENTS, INC.
STATEMENT OF CHANGES IN STOCKHOLDER’'S EQUITY
FOR THE YEAR ENDED AUGUST 31, 2003

Additional
Common Paid-in Retained
Stock Capital Earnings
Balances as of September 1, 2002 S 5,000 §$ 31,100 S 43,646
Net Profit <Loss) 56
Balances at August 31, 2003 $ 5,000 $ 31,100 S 43,702

The Accompanying Notes Are An Integral Part Of These Financial Statements.




PAVEK INVESTMENTS, INC.
STATEMENT OF CASH FLOWS

YEAR ENDED AUGUST 31, 2003

Operating Activities

Net Income

Decrease
Increase
Decrease
Decrease
Decreasge

Decreasgse
Decrease
Increase

Depreciation

in
in
in
in
in
in
in
in

Accounts Receivable
Accounts Payable
Commissions Payable
Deposits — Clearing Agency
Accrued Income Tax

Payroll Taxes payable
Prepaid Taxes
Accrued Payroll

Net cash provided by Operating Activities

Investing Activities
Increase in Marketable Securities
Decrease in Notes Receivable — Officers

Net cash used in Investing Activities

Financing Activities

Increase in Cash

Cash — Beginning of Year

Cash — End of Year

56
4,580
426
<3,559>
6,193
<73>

<211>
141
8,000
4,705

$

19,818

<12,746>
750

<11l,996>

0

7,822

39,796

47,618

The Accompanying Notes Are An Integral Part Of These Financial

Statements.




PAVEK INVESTMENTS, INC.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2003

1. Significant Accounting Policies Business Activity:

The company 1s engaged primarily in selling of securities for a
commission. The company does not buy or sell investments for its
clients and acts only as a salesman for the investment companies.

2. Capital Stock:

The authorized, issued and outstanding shares of capital stock at
August 31, 2003 were as follows:

Common Stock, no par value; authorized 2,800 shares;
issued 1,000 shares.

3. Net Capital Requirement:

The company is subject to the Securities and Exchange Commission
Uniform Net Capital Rule (rule <c¢m3-3), which requires the
maintenance of minimum net capital. At August 31, 2003, the

company had net capital of $40,634, which was $35,634 in excess of
its required net capital of 5,000.

4, Income Taxes:

The federal income tax liability for the year ended August 31, 2003
was $43. The Wisconsin income tax liability for the year was $25.




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
PART HA '
BROKER OR DEALER Pavek Investments, Inc. as of 8/31/2003
COMPUTATION QF NET CAPITAL
1. Total ownership equity from Statement of Financial Condition. v\ vu ot vt e ars e it onnenrne e 3 75,802 |80
2. Deduct ownership eQuity not allowable 10r Net CBDItal .. v o uvuu vttt it cten ittt e e e e aianto s M )| 3490
3. Total ownership cquity QUalified 1or Net CapitBl o . o\ttt it ettt s ot e n st vt oo tern e et e nar e 79 8072 | 300
a. Add: ' '
A. Liabilities subordinated to choims of general creditors aliovable in compulation of NET CAPItAL. v\ o v enn e .ns 3520
B. Othar (deductions) or allowable credits LListh, ..ot u .t ittt e 3525
. Totsl capital 3nd allowable SUbOrdinated HabIltIeS . . . .o L, ittt et s i $ 79,802 3530
6. Deductions and/or charges: Y 135 ,771
A. Tatal nonatlowable assets fram Statement of Finaacial Condition(Notes B and C) $ 3540
B. Secured demand NOTE deTiCIBNCY \ « « b v v iu s cn sttt asnuniorns nasunnsnnns 3590
C. Commedity futyres contracts and spot commaodities-
prraprisiacy capital chaoes, L L T S . 3600
D. Other Ueduetions and/or CRargES . .. ..ottt e e e e s JU‘U, { 35, 771) Q024
Other additions and/or altowabile ceedits (LISt ... L L s 3_6_32_
L Nereapitol befom Rarculs /n euntng posions o e PN X, $ _ 4 4_./_'_0'_3‘ _,_i 3019
9. Hancuts on secuotus {computed, where applicable,
pursuant to 15¢3-1 () ):
A, CORtractua! s8CUrIties COMMITMEATE Lttt sa s ot eraninine v oo $ 3680
B. Subordinaled SCCUitits BOFTOWINGS . o ottt e st e oottt a e 3670
C. Trading and investment securitics:
V. Exempted SOCURILRS , o . h ey i e e e e v |'o 3735
P - Y T N 3732
R 07 T 1Y O : 3230
A, OMNEr S0CUTIIES L oot e i i e m e e e e 2,397 3734
D, Undue CONCEALIAtION L. ot unt et ettt e et et e e et e aae 3650 3,397 pm
. Other (st o i e i e e e e s . 3736 L_ﬁ 13740
LT T oL Y O s 40 63413750

OMIT PENNIE!

1) There are no material differences between this audited report and
the corresponding Unaudited Part IIA filed by the company; therefore,
no reconciliation is included in this report.

2) There were no material inadequacies found to exist since the date of
the last audit.

Line 6A -- Non-Allowable Assets
Receivables - Excess Prepaid Income Taxes s 2,791
Other Asgsets 1,615
NASD Deposit Account 140
Receivables from Officers 18,124
NASD Stock Subscription 3,300

Fixed Assets 9,801

TOTAL $ 35,771

Haircuts cother Securities
$22,646 x 15% $ 3,397




BROKER O DEALER

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 11A

Pavek Investments, Inc.

ssof ___ 8/31/2003—

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11, Minimum net capital required (6-2/3% 01 1ine 1) L i it et vt e e s 1,758 3756
12, tMinimum dotior net copitat requirement o reporiing broker or Uealer and minimuyrm ACY £HPILD! (RQUIrement
of subsidiaries computed in accordance with Nate LAY L. ... L e $ 5. 000 [37s8
13. Net capital requiremant lgreater of ne T or 120 ... ... . ... ... O $ 5,000 |[3780
14, Excessaet coonal (hae 101038 131 oo u oo ot e $ 35,634 [ario
15, Excess nat copital 3t 1000% tline 10 1ess 10R 0f Bine 19} ot vut e e iine e arnneeen s e ys ! 3780
‘ COMPUTATION OF AGGREGATE INDEBTEDONESS
26,376 -
16, Yotat Al liabilities from Statemant of Finaneidl CONGITION, o .y vttt e ee s ot i vt s st ae s ﬁ79°
17. Add:
A, Dratts for immediate eredit, . ... ........ R s [ 3800 !
8. Market volue of securities borrowed tor which no equivalent
value 15 03I OF €reited . oo it e .8 3810
C. Other umecorded smounts LLISI), L, i et et s 38ﬂ 3 r—5030
15, Yotal oggregate indebledness ., L. ... ..., R e e e e e $ 26,376 |3ma0
20. Percentane of agaregate wnclebitednese 10 net capital line 193 by ine 10) ., .. "ﬁ. 64 . 9 3850
21, Percentony ot debil 1o Uebl-equity to1al computed 1n accoryance with Rule 15¢3-1 (dl ..... e e k3 JuLy
COMPUTATION OF ALTCANATL NCT CAPITAL REQUIRCEMENT
PartB
Not Appllcable
22. 2% of combined bggregam debit items 35 showan in Formuta lor Reserve Requirements pursuant to Rule
15¢3.3 prepared as of the date ol the net capital computation including buth brokers or dealers
8nd CONSOlIdated SUBSIGIAres DeBItS .. ... ottt U .8 [3&70
23, Minimum dotloe net capital requirement of reparting broker or desler and muAwmum el ¢apiat
requirement of subsigdiaries computed in accordance with Note (A) .. .., e e M 3880
24. Net capstal requicement (9rester OF 1ing 22 06 23) o vt o it it et e e e s 3760
25. Excess netcoptal Lhine 101033 24) L .ottt e e e $ 3910
26, Neycapital in excest of:
5% of combinad 50aregate debrt tams or 120,000 .4\t tut it it e $ 3920
OMIT PENNIE!
NOTES:

(A)

8)

iC}

3/83

The munimum net capilal requirement shoufd be ¢computed by adding the minimum goilar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of.

1. Minimum dollar net capital requirement, or

2. B.2/3% of aggregate indebiedness or 2% O aggregata debits It siternative method is vsed.

Do not deduct the volue of securities borrowed under subordination agretments ¢ secured demand note

coveeed by subordingtion sgreements not in satisfactory form and the market values of memberships i

exchanges contrnibuted for use of company (contra 1o item 1740) and partners’ securihs which were

ingluged in non-pliowpbie IstQLs.

For reporis fited pursuant to paragraph {d) of Rule 175.5, respondent should provide a list of marenal

non-3tlowable assets.




Ownership Equily and Subordinated Liabititlos malurlng or propotod lo bo
withorpwa within Hio noxt clu months and sccruals, {(se dollaad Lolow),
which hsve not been deducted In Ihe computation of Not Capllal.

Tyoo of Propocscd
withdiawal pr . Amount 10 be With- (MMDOYY) Expocl
Accrual liegider o drawn [Cath amound Withdraw)l or o
Se¢o betow lof Outsldar? snd/or Nei Caplial Malutlty Nenew
code 19 entof Hamao of Lender or Coniributor {in or Oul) V3l.e of Securltios) Oole {yos o7 no)
‘ 4605

M [4s00]
M f 4810 | . 4613 [ as1s

IASZS
46814 14933
1644 l45l5

M [ 4520
M ] 4630|

ERERERNARA

R
10000 BEEEE

_[4503]
[Fen]
[ex)
M [L4s00] asdl 4842 [aea3)
: [[1890] 4691 1692 [4s90] [sese] [cess.
ToTAL sk 0[]
Grant R

Detan nating niust Iaciuae tho 10181 ot licmy matusing duing tho sl month onilgd tollowsng tho
sttt Inba seunndienn of whnothn pe ool Hee Crrttot Lopstnbuting i eopeated Ly Lt otagwaed e
3ctmuin MIuLl 310 INCIVUY (0 uposnd Capral mathdrawaly schedutud melfun 1D0 Zes snoniths

pt100 follow'ng the 7epon dala including INe proposcd r1CEmPLIOA Of $10CK Ind paymenis of
Gabitities secured by hxed asaots {whith ate ennsidered nilowadfe a3rcta in IRC CANIIL COmnUlIbON

ounuant 10 Nuly 135¢) 1{cH2Iv)), wineh Could by reyuingd Ly the leader on Jumand ain (I $Y

1han 1la mianihs.

InslrvuChions!

WITHDRAWAL COOE: DESCRIPTION
Equity Capitat
Bubordinated Liobilities
AcCrvile

13¢3-1[c}(2)}{iv] Leabititeay

-0 s -

)i

10.



EXEMPTIVE PROVISIONS

25. If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which
such exemption is based

A. (k) (1)-Umited business {mutual funds and/or variable annuities only)

B. (k) (2)(i)-"Spedal Account for the Exdusive Benefit of customers” maintained

C. (k) (2)(ii)—Aill customer transactions cleared through another broker-dealer on a
fully disclosed basis. Name of clearing firm(s)

Clearing Firm SEC#s Name
8. Y
{43354] [4335A2]
8. —_— .
[4335C) {4335C2]
8- .
[4335E] {4335E2]
8- ——
[4335G] [4335G2)
8- A ——— v Rt ARG -
{43351 [433512]

D. (k) (3)—Exempted by order of the Commission

M 1asso)
I’} (4s60)
[ as7o)
Product Code
. {433s8B)
— [43350]

[4335F]

(4335H)

[4335)]

» [4580]




