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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS &EPORT
Glen W. Albanese 212-705-03071

{Asea Code - Telepnone Number)

8. ACCOUNTANT IDENTIFICATION
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OATH OR AFFIRMATION
;, Geoxee A. Needham  swear (or aftirm) that, to the best af

my knowicdge and belicf the accompanying financial statement and supporting schedules pcrtammg o the firm of

Needham & Company, Inc. s
of December 31 . 2002 _ are true and correet. | funther swear (or atfirm) that
ncither the compsny ..of &Ry pasiner, proprietr, principal officer or directar has any proprictaly inserest in any accouns
classified solcly s that ot & customer, except us follows: '

Signature

Chairman & Chief Execurive Officer
Title

ANNA L, STRICKLAND
Notary Public, Staie of New York
No. 015T4830341
Qulhﬁed in New York Coun
Commizsion Expwres June 28,

This report ** contains {check all applicable baxes):

XX (a) Facing Page.

KX (b) Statement of Financial Condition

XX (c) Ststement of Income (Loss).

TX () Statement of Changes in Finsncial Condilion.

£X () Stawinent of Changes in Stockholders’ Equity or Puriners’ ar Sole Proprietors’ Capital.

[3 () Swrement of Changes in Liabilines Subordinated o Claiins of Creditors.

£ (g) Computation of Net Capital,

0 (b) Compuration for Detennination of Reserve Requirements Pursuant o Rule 15¢3-3

n {1) Informanion Relating 1o e Possession or Coprol Requirements Under Rule 15¢3-3

[0 () A Reconciliation, wciuding eppropriate explauation of the Computation of Net Capital Under Rule 15¢3-3 and the

Campuration for Derermination of the Reserve Requircinents Under Exhibit A of Rule 15¢3-3,

[0 (x) A Reconciliation between the audired and unaudited Statements of Financial Condition with respect 1o methads of
consolidation,

XX (1) an Oath or Affirmation.

3 (n) A copy of tho SIPC Supplcmental Reporr.

[J (n) Arcpor:describing any material inadequacies found to exist or found 1o heve eaisted since the daic of the previous audic.

**For conditions of confidential treatment of certain portions of thix filing, see section 240.17a-5(ej(3).
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NEEDHAM & COMPANY, INC.
Statement of Financial Condition
December 31, 2002
Axsets
Cash and cash equivalents ‘ ‘ $  23.045.444
Recejvable from clearing broker ‘ 14,797,498
Securilics owned, af market value 9,080,418
Investments, not readily marketable, ar fair value 13,507,389
Fees and concessions receivable 5,400,098
Furniture, equipment, and Jeaschold improvements, af cost, net of
accumulated depreciation and amortization of $5,292,102 ' 2,137,478
Othier assets , , 815,586
Total gssets ) 74,683,911
Liabilities and Stockholders’ Equity
Liabiliges: . ,
Accounts payuble and accrued cxpenses $ 8,772,959
Securifies sold bur nor yet purchased, at marker valye 8,004,137
Payable 1o stockholders 8,208 211
Toral Habilities : 24,985,307

Stackholders’ equity (note 3):
Comumnon stock, pur value $0.01. Authorized 5,000,000 shares;

1ssued 2,818,250 shares ‘ 28,133
Cupital paid in excess of par value : 8,435,858
Retained eamings 50,976,052
Treasury stock (631,582 shares) (8,004,522)
Notes receivable from stockholders (1,737,004)

Total stockholders’ equirty 49 698 604
Toral liabilities and stockholders” equity $ 74,683911

See accumpanying notes to financial statements.

1~




