NO. 455 P.3-18

T
D L 26

JUN.27.2083  3:88PM NACM

\\\\\\\\}\\\\\\\\\ T

( 05200 ,
UNITED STATES “OMB APPROVAL
SECURITIES AND EXCHANGE COMMISSION OMB Number. 32350123
Washington, D.C, 20549 Explres: Ociober 31, 2004
Eatimated avarage burden

ANNUAL AUDITED REPORT oL paTISspOse . ... 1200
FORM X-17A-5 | SEC FILE NUMBER |
. PARTHI e 571 7F¢ | 517,¢

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-8 Thereunder

REPORT FOR THE PERIOD BEGINNING October 1, 2001  anpenpiNG_September 30, 2002
MM/DDIYY MM/DDYY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: U&A 0’%/ AMS Jra Lo C’Af,%//b/l&ﬁ (4 [OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P,O, Box No.) FIRM 1.D. NO.

200 Park Avenue, 34th floor T RECD 8.BEC.

(No. and Street) H I
Nev York, NY 10166 I JUR 26 93 k;
(Clty) (Stare) \% cz:r;dc)
513
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OATH OR AFFIRMATION

I, Robert Ferrari , swear (or affirm) that, to the best of

my knmowledge and belief the accompanying financial statemeant and supporting schedules pertaining o the firm of
National Australia Capital Markets, LLC , 25

of September 30 ,2002 , are true and cotrect. 1 further swear {(or affirm) that
neither the company nor any partner, proprietor, principa! officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

I )

Notery 7 i of New York (A
OTorw 702 i 2 T, ta gt .
R S f ——
Can s e S otk Oy i
Commimn ¥ b oW J Signature
Chigr firmam CFFILEd.
y Title
[}
- KENNEYH T, HUTCHINSON
Notary Publie Natary Publig Suatm of New York
No.
This report ** conmins (check all applicable boxes): Chaltfiad i Nuaszu County
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() Statemens of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(¢) Statement of Changes in Stockholdets’ Equity or Partners® or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

() Compuravion of Ne1 Capital.

(b) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Informetion Relaring to the Possession or Conmal Requitements Under Rule 15¢3-3,

(i) A Reconciliation, including appropriate explanalion of the Computation of Net Capital Under Rule 15¢3-3 and the
Compuiation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidetion.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A reportdescribing any material inadequacies found to exist or found 1o bave existed since the date of the previous audir.

00g 0 aooouaoaoopo

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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345 Park Avenue
New York, NY 10154

Independent Avditors® Report

The Board of Directors
Nationa)l Australia Capital Markets LLC:
(A Limited Liability Company and
A Wholly Owned Subsidiary of National Australia Bank)

We have audited the accompanying statements of financial condition of Nationa! Australia Capital Markers
LLC, a Limited Liability Company (the Company), a wholly owned subsidiary of National Australia Bank,
as of September 30, 2002, and the related statements of operations and retained earnings, changes in
mermbers’ equity, changes in subordinated borrowings, and cash flows for the year then ended that you are
filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934. These financial staternents are the
responsibility of the Company’s management. Qur responsibility is to express an opinion on these financial
staternents based on our audit.

We conducted our andit in accordance with auditing standards generaily accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by mabagement, as well as
evaluating the overal} financial statement presentation. We believe that our andit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of National Australia Capital Markets LLLC as of September 30, 2002, and the results of
its operations and its cash flows for the year then ended, in conformity with auditing standards generally
accepted in the United States of America. ‘

Our audit was conducted for the purpose of forming an opinion on the basi¢ financial statements taken as a
whole. The information contained in schedules 1 and 2 is presented for purposes of additional analysis and
is not a required part of the basic financial statements, but is supplementary information required by
Rule 17a-5 under the Securities Exchange Act of 1934. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated
in all material respects in relation to the basic financial statements taken as a whole,

KPMe P

November 14, 2002

. . . . KPMG LLR KPMG ULR, o US. {imited linniiiy portnrohlp. s
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NATIONAL AUSTRALIA CAPITAL MARKETS LLC ~

(A Limired Liability Company)
(A Wholly Owned Subsidiary of National Australia Bank)

Starements of Financial Condition
September 30, 2002

Assets

Cash and cash equivalents

Due from clearing broker (note 5)
Due from affilizte (note 3)
Accrued inferest receivable
Deferred tax assets

Other assets

Total assets
Liabilities and Members’ Equity

Due to affiliate (note 3)

Income taxes payable (note 4)

Accrued mterest payable (note 3) .

Unearned income (note 2) !

Total liabilities

Commitienis and contingencies (note 5)
Subordinated borrowings (note 3)

Members’ equity (note 1):
Members® contribution
Retained earnings
Total members’ equity
Total liabilities and members’ equity

See accompanying notes to financial statements.
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2002

11,740,879
258,963
1,958,873
380
233,358
60,100

14,252,553

2,550,779
819,458
696

3,370,933

10,000,000

375,000
506,620

881,620

14,252,553



