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ANNUAL AUDITED REPORT NOUrs per response.... .. 12.00
‘FORM X-17A-5" SEC FILE NUMBER

PART I — ; 8. 17207

FACING PAGE
Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING__ 07/01/02 AND ENDING_06/30/03
MM/DD/YY MM/DD{YY

A. REGISTRANT IDENTIFICATION

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO,
433 Second Street, Suite 100

(No. and Street)
Woodland California . 95695

(City) . (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Robert D. Tamblyn _ (530) 662-8675

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Lockwood & Born, An Accountancy Corporation

(Name - if individual, state last, first, middle name)

2380 Professional Drive Roseville California 95661-7745
(Address) (City) (State) (Zip Code)
CHECK ONE:
@ Certified Public Accountant PROCESSED
J Public Accountant <\ SEP 04 2003
[0 Accountant not resident in United States or any of its possessions. THOMSON
jE_

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant @
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.]7a-5(e)(2) w
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Potential persons who are to respond to the collection of

: information contained in this form are not required to respond ) Kb
SEC 1410 (06-02) unless the form displays a current!y valid OMB control number.



.OATH OR AFFIRMATION

I, Robert D. Tamblyn ‘ , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supportmg schedules pertalnmc to the firm of
Tamblyn & Associates, Inc. » as

of June 30 ,20_03 | aretrue and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Swbseribadl € Sworn 70 M

o aant dig f Gapeet Rl

Title

This report ** contains (check all applicable boxes):
(2) Facing Page. :
(b) Statement of Financial Condltlon
(c) Statement of Income (Loss)
(d) Statement of XAhAXIEX SO,

&l

&l

&

b3 X KK 5

Kl (e) Statement of Changes in Stockholders Equity or Partners’ or Sole Proprietors’ Capital.

Kl (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

@ (g Computation of Net Capital.

[J (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

& (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

® (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

=

O

consolidation.
(1) An Oath or Affirmation.’
(m) A copy of the SIPC Supplemental Report. Walved
& (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the prev1ous audit.

**For conditions of confidential treatment of certain portions ofthisﬁling, see section 240.17a-5(e)(3).



FOCUS HEPORT ove . szsore

FORM (Fmanma! and Operatxonal Combmed Umform Smg)e Repor)

X-17A-5  PARTllAm

(Please read instriictions before preparing Form.)

3/31

This reportis being filed pursuant lo (Check Applicable Block(s)):

1) Rule 17a-5(a) 2) Rule 17a=8(b) [ [ 17| 3) Aule 172-11 [T T 18]

4) Special request by designated examining authority 5} Other -

NAME OF BROKER-DEALER : : . SEC FILE NO.
o 8-17207 3
| TAMBLYN & ASSOCTATES, INC. | 5 FIAM 0. NO.
: 13 006290 "

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box No.}.

FOR PERIOD BEGINNING (MM/0C0O/YY

' 433 SECOND STREET, SUITE 100
. — ‘ [20] July 1,-2002 [24]
A (Ro. and Sireet AND ENDING (MM/DD/YY)
WOODLAND 21 JCALIFORNIA 22 95695 23 June 30, -2003 25 |
(City (State) . (Zip Code} . ’
(Arez Code)—Telephone No.

NAME AND TELEPHONE NUMBER QOF PERSON 10 QONTACT IN REGARD TO THIS. REPORT
' [30] (530) 662-8675

3

ROBERT D. TAMBLYN 1 ‘
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPOAT: OFFICIAL USE

N/A . ) , ; 32] ’ |33

] : 34 35 I

36 37

38 |, 33

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS? ves{  [40] wnO
(x ]2

‘ - CHECK HERE IFf RESPONDENT IS FILING AN AUDITED REPORT

EXECUTION:

The registrant/broker or dealer submitting this Form and its aitachmenls and the person(s) _

by whom it is execuled represent hereby that all information contained therein is true,

correct and complete. It is understood that ail required items, statements, and schedules
the submission .of any amendment

Ond schedules remain true, correct and

are considered integral parts of this Form and lhat
represents that all unamended items, stalements
complete as previously submitted.

Dated the ;&&% day of O&Qﬁg\ =4 >C@>

Manual signatures of:

1)
Principal Executive Olficer or Managing Pariner

2) .
Principal Financial Officer-or Partner
3)
Principal Operations Officer or Partner
- ATTENTION—Intentional misstalements or omissicns of facts constitule
1 Federal Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f(a})
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_TO BE COMPLETED WITH THE ANNUAL AUDIT REPGRT ONLY: -

-

~ 'INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

Name (If individual, state last, first, middie name)

LOCKWOOD & BORN, AN ACCOUNTANCY CORPORATION

. ) 70 »
ADDRESS Number and Strest City State Zip Code
2 F - .o
380 PROI ESS.IONAL DRIVE mRQSEVELEm CA J—_73_J95661 7745 "“74—?

Check One i : -

(X} Certified Public Accountant FOR SéC USE

{ ) Pubtic Accountant [ J J —

{ ) Accountant not resident in United States or 77

any of its possessions
DO NOT WRITE UNDER THIS LINE ... FOR SEC USE ONLY
o REPO?{T DATE DOC. SEQ. NO. CARD

WORK LOCATION
‘ ‘ MM/D DY Y

1178



LOCKWOOD/&4BORN

AN ACCOUNTANTCY CORPORATI ON

INDEPENDENT AUDITORS’ REPORT

Board of Directors
Tamblyn & Associates, Inc.
Woodland, California

We have audited the accompanying statement of financial condition of Tamblyn & Associates, Inc. (the
Company) as of June 30, 2003, and the related statements of income(loss), changes in stockholder’s
equity and cash flows for the year then ended. These financial statements are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with U. S. generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Tamblyn & Associates, Inc. as of June 30, 2003, and the results of its operations
and its cash flows for the year then ended in conformity with U. S. generally accepted accounting
principles.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken
as a whole. The information contained in Schedules 1 and 2 is presented for purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary information
required by Rule 17a-5 of the Securities and Exchange Commission. Such information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and, in our
opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a
whole.

Loritomilthor

Roseville, California
August 6, 2003

2380 Professional Drive, Roseville, California 95661-7745
Phone {9V8)771-0677 Fax.(916)771-0776




FINANCIAL AND OPERATIONA

PART A

L COMBINED UNIFORM SINGLE REPORT

BROKER OR DEALER

TAMBLYN & ASSOCIATES, INC.

N3 Lt ‘”-]00

11,
12.

STATEMENT.OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND I

Securitizs and spot commodilies
owned, at markat value:
. Exempied securities .. ... . L, .
Debi securitias, . .. .. e e e
0PGRS . e e

. Other securities. . ...,

moowy

. Spot commodities . .............: SN
Securities and/or other investmenis

not readily marketablea:

ys 59,100 130

A. At cost 2

CERTAIN OTHER BROKERS OR DEALERS

B. At estimated lair valuﬁ ...............
Securities borrowed under subordination agree-
ments and partners’ individual and capitai

securities accounts, at marke!t value:
A, Exempted '
securities 3

8. Other

securities $ 160
Sccurad demand notes: .. ... . oh ...,
markei value of collateral:
A, Exempiled
170

securities $

8. Other
securities $

Memvberships in exchanges:
A, Owned, at
market 3

8. Owned, at cost

C. Contributed lor use of the company,

Al markelvalue ..o
Invastment in and receivabies from

affiliates, subsidiariss and

associated purtnerships ... . ... ..
Property, furniture, aquipment,

{easehold Imprbveman(s and rights

un_dur leass agreements, al cost-nst '

af accumulated deprecit tion

and amortization. ... L i,
Otherassets, ... ... o0 i i,

TOTAL ASSETS oo s

P e ) MY AT

as of (Mm/Dorvyy 08/30763" : =l
SEC FILE NO.____8=17207 98 _|
ASSETS Consolidated 198
Unconsolicafed 199
Allowsable Non-Allowsbls Tolal
7,015 200 s 7,015 750
' 295 , , _
1,908  [300 s 6,828 550 8,736 810_|
' | 355 | [ soo |7 0 [ 830 ]
1,,‘00.6'; 418 |
419 ]
| az0 |
5,502 [ a24 |
J 430J 6 ,5(_)'8A ‘ 850
240 34,500 510 34,500 860
460 630 0 880
470 840 0 [Taso |
650
M 580 0 300
480 570 0 810
480 400 580 |7 400 920
535 | 9,669 | 735 9,669 | %30 |
15,431 | 540§ 51,397 | 740]s 66,828 | 340 |
'  OMIT PENNIES




FINANCIAL AND OPERATIONAL COMB]NED UNIFORM SINGLE REPORT

s

PART 1A _
BROKER OR DEALER TAMBLYN & ASSOCIATES, INC. as of 06/30/03
; STATEMENT OF FINANCIAL.CONDIT!ON FOR'NONCARRYING,NONCLEAHING i
AND CERTAIN CTHER BHOK?RS OR-DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.{.
Total

13.
14,

15,
16.

19,

20.

AR

22.

23.

24,
28,

Lisbilities

Bank loans payable
Payable to brokers

A. Clearance accou

Psyabla 1o non-customers. . ..............

Securities sold not yet pu‘rchﬂsed,

3t marke( velug

Accounts payable, accrued lisbilities,

Notes and mortgages payable:

A. Unsecured. ..,
B. Secured..... 3

Liabilities

[1285 ] 3

Liabilities

0 [fg)

Liahilities subordinated to claims

of general credit

..................... $ 1045 | &
or dealers:
P B W 1315 0 1560
..................... M [1115 [1305 | 0 |1s40]

[1155 EEEE 0 l1s10]
.................... ’1360 ]1520

expensesand other ... .. ... ... ... ... 5’282 1205 1388 5~,,282 1688 ]
..................... " [1270 . o [Ts90
e 1211 ¥ [13s0] T 0 1700
ors:
50,000 fmoo 50,000 1710

Yy
1. irom outsiders 3 $

2. Includes equity

ol ....

8. Sacurities borrowings, at market value:, . .

{rom oulsiders

C. Pursuant to secured demand note

collateral agraements! ... . v vi v

1. lrom outsider:
2. -Includey equily

al ...

D. Exchange memberships contributed for
use ol company,
E. Accounts and other borrowings not

370

subordination {15c3-1 d))

$ 50,000 [ s8]

1 1410 ]

0] { 1720

$ : 980

t 1420

0 1730}

3 1000

subordination {15¢3-1 {d})

H _ [1010]

1430

0] 1740

at markat value. . ... ...

1440

1750]

qualified for net capital purposes . ...... j 1220 J
TOTAL LIABILITIES . vovvrons. $ 5,282 [1230] 3 50,000 |1450| 25,282 1780 |
Ownership Equity
SOl BrOPI B O N D ot it e e e e e e e e e e e lS 1770
Partnership (limitsd partness ... .......,. n$ 1020 ) ”BOJ
Corporation: -

A, ProlRITBE 110CK vt v it ir et e e e e e e e e e e - | 1781
B, COMMON TLOGK &t vt v et et et e et et e e e e e e e e e 34,175 1792
C. Additional paid-in GaDIAL L o o ot ittt e e e e e e e e e 06,607 | 1783
D, REtainBa B MIMEE o\ vt v i i vt e e e e e e e s (79,236) 1784
B T e o vt ittt e e e e e e T e e e e 11,546 1788
F. Lass capital SOCK iM FRASUTY . oottt cr e aia e e e iheeenann Con e M . | 178
TOTAL OWNERSHIP EQUITY . ncveineetiiinnnonn D $ 11,546 1800/
............................................... s ~ 66,828 | 1810

TOTAL LIABILITIES AND OWNERSHIP EQUITY

OMIT PENNIES



FINANCIAL AND CPERATIONAL COMBEINED UNIFORM SINGLE REPORT

PART 1A
BROKER OR DEALER  TAMBLYN & ASSOCIATES, INC. .
— For the period {(MMDDYY) irom |, -"07/01':/02 [ 032]42 06/30/03.' 3233
Number of months Includad in thls slalement . 12 3334

‘ STATEMENT OF INCOME (LDSS)
REVENUE
1. Commissiona:
a. Commiaslons on lranaactions In exchenge llsied equily sacurilles sxacutad on an exchangse. . ........ovvvunien.. K
b, Commiasions on llated oplion transactions ............ e e e s M
c. All alhar securllles commisslons ................00.. e e s e e e e e e e e .
d. Tolal sscurttles COMMIBSIONS ... ... i i i i et s e et e e s D 0
2. Gains orlosses on lirm securltles lrading accounia
a. From markst making In optlons an a nallonal sscurllles eXChBENGE L .. . ittt e s e ireenns
b. From all oilher trading ..... e e e e e e e e e e e e e e
‘a, Tolal paln {loss) .............. ........................................................ 0
3. Qains or loszes on flrm 16CUMLIBE INVEBIMENE BEGOUNIA | .ttt ittt ce ittt et ettt e er s et et et inrins (24,554)
4, Prolll (loss) from underwrllng and Sellng groUPE oL vttii et et e e e e e e e ]‘:
5. Ravenuse {rom 3818 of INvOSIMBAL COMPANY BRI ..ttt t ittt e e et re e et e ra e aet ettt ot erar s ainenns 89,143
8. Commoditles revenus ..... PN L e e e e e e e e e .
7. Feeas lor accouni supervision, Investment advisory and adminislrallve s8rvices ........c.oouieiiivnneniirirn o, 90,720
8. Otlhor revanue .,.............,. N I . 765
9. Tolal revenus ............... e e e e e e e e e e e e e e s 156,074
EXPENSES
10. Salarles and other ampioyment cosala {or general panners and voting slockholder ollicers ........ ... ... .00 cune $ 31 y 250 4120
11, Other smployes compeanaallon And DENIIS ..o\ uiusesen crennsratiseteresanresoeatanerercrenereeraaeannss M 73,939 - 4118
12, Commissions pald lo other broker-deaiars .......... P, PPt ’ 4140
13, INLBIEBE BXPANAG L\ eu vt erit et e tiert i eiireararnianas e e e 2,595 4078
4. Inciudes Inisrest on accounis aubject lo subordination aGrEemaniE ,.........e.ives '2’500 @‘] _
14, Reguialory !sus and eXpanBBS .........vviiennnerirrenerranes e e e s 1:455 4198
15, OIhEr XDENBBE ...\ttt e e e e e 32,494 4100
18. Total expensea .......... [N ...... F N bt et e e e e e 3 19}_‘, 731 4200 ]
NET INCOME
17. Nel Income {lcaa) betore Federal Income laxes and llema balow (Item 8 Jess Mam 18 ). ..o .. o it s @,657) 4219_
18. Provisicn {gr Fedsral Income la?(aa (lor parent only) ovvuir st i e e R M 4220
19. Eqully In samings {lossea) of unconsolldaisd aubaidiarlas nol Included above ..... P 4222
‘&, Alter Fodueral INCOM® 1RXBE Of .. ... iuuiiuitinninerersicantsnsensnrsanisrasnnss [42—5;3 -
20, Exiraordinary gains {losaea} ................ S N Ve Ve [‘QZ*J
A ANIAr Fadaral INCOMB 1BXEE OF ... v'eenunniin e et te et et aeanaaaraens @
21, Cumulatllve sfiscl ol chenges {n accounting princlples ... ..o cveneann .................................. @
22. Na! Incoms (lcss) siter Federal Income iaxss and extracrdinary Hems ..... e e H (3‘5,657) AZNJ‘

MONTHLY INCOME )
s (23,649) [411]

23, Income {currant month oniy} before provision lor Fedseral income laxas and axtraordinary Hems

NOTE: SEE THE ACCOMPANYING AUDIT OPINION AND NOTES TO THE FINANCIAL STATEMENTS.

3/78



_ FiNANC:AL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
L PART 1A ‘

¢ 5=106/30703 .0 . -

BROKER OR DEALER - TAMBLYN & ASSOCIATES, INC. as o

Exemptive Provision Under Rule 15¢3-3

25. If an exemption from Ruife 1503-3 is claimed, identify below the section upcn
which such exemption is based (check ona only)

A. (KF {1)—$2,500 capital category 85 per Rule 15631 o ittt ittt e e 45z
8. (k) (2){A)—'""Spacial Accaunt for lhe Exclusive Bensfit of

CUSTOMAIS™ - MBINEAINEG ottt ettt vt e e et e r e e et e et e e et e e et e e e X 458
C. (K} (BYB)—All customer transaciions cleared through another

broker-dealer on a fully disclosed basis. Name of clearing

firm ¥ - 4335 457

D. (k) (3)—Exempled by order of lhe CommisSion .. ... . oi it it i e i e . l 458

NOTE: SEE THE ACCOMPANYING AUDIT OPINION AND NOTES TO THE FINANCIAL STATEMENTS.



J.

FINANCIAL AND OPEHATION COMBINED UNIFORM SINGLE REPORT

PART 1A
BROKER OR DEALER TAMBLYN & ASSOCIATES, dINC. asof - 06/30/03
) ' COMPUTATION OF NET CAPITAL i
y . - .
{. Total ownership equily from Stalement of Financial Condition. ., ... .. ... .. e e SN $ 11,546, 3480
2'. Deduct ownership 2quily not allowable for Net Capitai ... ......... e e e e s L( ) 34&5‘4
3. Total ownership equily qualified for Net Capital v v v v vttt et e e e e i e e e e e 11,546 3500
4, Add:
A, Lishilites xuburdmawd to cloims of genaral cruditars sllowable 1n computanen of net cupuul e e 50 ,OOD rﬁm
B. Other (deductions) or ailowsble credits [List). . . .. e e e 0 3528
5. Total capital and allowabie subordinated liahilities. .. .. 0ot e e $ 61,546: 3530
6. Deductions and/or charges: Y
A. Total nonallowable assets from Statement of Financial Candition [Notes 8 and Cl)]) 3 51,397 3540
B, Secured demand note deficiency ... ., ........c.u.. e e 3590
C. Commodity lutures contracts and spot commaodities.
proprietary capital charges. . ... 0 o i - .- .............. J3500
D. Other deductions and/or Charges. ... o vt iienn e i inne e [ 3510J { 51,397 )| 3820
7. Other additions and/or allowable eredits (Listh. ... oo i i e 0 . L3530
8. Naeat capital before haircuts an securities positions .., .. P PSP ,'0 S, 10‘ ]_49 [ 3;13_
Haircuts on sacurities {camputed, where applicabie,
pursuant ta 15¢3-1 (i} ): : .
A. Conlra;:tual SECUTILIBS COMMIIMENIS L. L ittt i et e iaan e $ , | 3680
B. Subordinsted securities borrowings . .., .. e e e e e e e . 3670
C., Trading alnd investment securities: -
1. ExemoUed SBCUNIES . oLttt it e e M 20 3738
2. Debt sacurities .. . . JR T 3733
. OPHONS it e e e e | 3730
A, Othar sECUMTLIBS L\t ittt e e e ~825 3734
D. Undue Coneantralion ... ... i . L3550
E. Other (List)......... U 0 |3738] | 845 13740
10, NBECAPITAl vttt et ettt et et e e e e e e § 9,304 3750
: OMIT PENNIES

78

NOTE

SEE THE ACCOMPANYING AUDIT OPINION AND NOTES TO THE FINANCIAL STATEMENTS.



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART A
BROKER OR DEALER TAMBLYN & ASSOCIATES, INC. asof . 06/30/03
: CONMPUTATION OF BASIC NET CAPITAL REQUIREMENT '
Part A
FE Minimumonet capital required {8:2/3% 0l 1ine 10) L L. e 352 [—3_/-557
12, Minlminncdaibae nat capetad vosgremman of sapo bong ook o tostee god sodomon st capitnd g epnng ’
of whsidiaries computed in accordance with Note (Al .o e 5,000 3758
13. Net capital requirement [greater of hne 11 0r 12 o 0 5,000 1760
14, Excess netcapilal ine 101ess 131 L. . 4,304 3770}
18, Excess net capital at 1000% (line 10 less 10% ofdine 18) L. o . ,')5; 8,776 3730’
COMPUTATION OF AGGREGATE INDEBTEDNESS
18. Total Al liabtlities from Statement of Financial Condilion, . .. ... vttt i e e e e e 5 3 282 1 3750—]
17. Add:
A. Orsfts for immediate credit, ... e )‘:5 {——3800
8. Market value of securities borrowed far which no equivalent
value ispaid or credited . ... e D8 3810 L
C. Other unrecorded amounts [List). .. . . . e $ U : 1 3820J 5 0 5830
19. To(alaggragalexndeb(edness..................4................,..4: .............................. $ 5,282 13840]
20. Percentage of aggregate indebtedness \o_;net capital [line 193by Jine 10}, .. v i i e e % 56.7717; 3880
21, Percentage of debt o debt-equity total computed in accordance with Rule 15¢3-t{d} ... ... . oo oot 8]..240%J 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part 8
22. 2% of combined uggraga(é debit items as shown in Formula for Reserve Requirements pursuant to Rule *
" 15¢3-0 prepared 8s ol_the date of the net capital compulation including buth brokers or dealers
and consolidated sUbsSidiaries’ debits. ...\t .ttt e e e e 3
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital
requirement of subsidiaries computed in accordance with Note {A) .. o i i i e ,',5
24, Net capital regquyemant {greater ol e 22 00 23} ... P $
25, Excess net capital {line 10 less 24) | P e e e e e e 5
26. Nat capiial in excass als . .
5% ol combinad aggregate dabit items or $120,000 . . oo e e T e e R $
OMIT PENNIES
NOTES:
{A) The minimum nel capitsl requirement should be compuled by adding the minimum dollar nel capital requirement
af the reparting broker dealer and, lor aach subsidiary (o be consalidated, the greater of:
1. Minimum doilar net capital requirement, or
2. B8-2/3% of aggregaie indabindnasi or 2% of sggregate dubite Il alternative method it used,
{B) Do naot deduct the vaiue af sacurities borrowed undar subardination agreements or securad demand nata
coversg by subordination agresments not in 1atisfaciory lorm and the market valugs of mambershipsin
axchangas contributed (or use of company (conirs o itam 1740 and partnary’ securities which ware
inciuded in non-sllowabie xsssls,
{C} For reports liled pursuant to paragraph (d) of Rule 172-5, respondant should provide a litt of material

non-aliowable assais,

NOTE: SEE THE ACCOMPANYING AUDIT OPINION AND NOTES TO TEE FINANCIAL STATEMENTS.



Ownershlp Equity and Subordinated Liabililfes maturing or proposed to be -
withdrawn within the next six months and accruals, (as defined béiow), :
which have not been deducied [n the computation of Net Capital. ’

L

Type of Proposed -
Amount lo be With- (MMDOYY) Expect

withdrawal or

Accrual insider or drawn {cash amount Withdrawal or ta
Ses below for Qutsider? and/or Net Capital Maturity Renew
cods to enter Name of Lender or Contributor (In or Qut) Valug of Securilies) Dats {yes or no)

L [ 4810 4611 [[4612 : 4813 |
M [ 420 4621 [ 4522 4
6

R

4824

4834 4835

i 1 4830 4831 l 4632 4633
4640 ‘ 4641 4642 4643

L ' 4800 ) NONE { 4601 { 4802 1 4503]
4644 | 4845

o]
[w573]
=35
-

4854 4655

y . 4850 4651 ] 4652 4653
4664 4665

4860 ] 4661 l 4662 4663

4674 [1875

523
X 4680 ) : f 4681 4682 | 4683 4685

- [Zesa 4694 4695 |
- | 4633 '

M | 4e70] _ Jaert] _ [asr 4573 |

JHEDEBDEEE

h 4690 | 4691 4632

TOTAL § 7% A 0

OMIT PENNIES

instructions: Oetail listing must inciude the lotal of items maturing during the six month period (ollowing the
report date, regardiess of whether or not the capital contribution is expected to be renewed. The
schedule must also include proposed capital withdrawals scheduled within the six month
period following the repon datle inciuding the proposed recemption of stack and payments of
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 1A
BROKER OR DEALER - iAMBLYN & ASSOCIA-TES, INC.
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STATEMENT OF CHANGES [N OWNERSH|P EQUITY
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TAMBLYN & ASSOCIATES, INC.

STATEMENT OF CHANGES IN STOCKHOLDER’S EQUITY

FOR THE YEAR ENDED JUNE 30, 2003

Additional Retained
Common Paid-In Earnings
Stock Capital (Deficit) Total
Balance at July 1, 2002 $ 34,175 $ 44,407 $ (43,579) § 35,003
Net Income/(Loss) (35,657) (35,657)
Additional Paid-in Capital 12,200 12,200
BALANCE AT JUNE 30, 2003 $ 34,175 $ 56,607 $ (79,236) § 11,546

See notes to the Financial Statements



TAMBLYN & ASSOCIATES, INC.

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2003

CASH FLOWS FROM OPERATING ACTIVITIES:
Net Income/(Loss) - § (35,657)

Adjustments to Reconcile Net Income to Net Cash
Provided by Operating Activities:

Depreciation $§ 1,919

Reinvested Stock Dividends (32)

Gains on Firm Investments 24,591

Increase in Commissions Receivable (590)

Increase in Other Assets (1,014)

Increase in Accounts Payable 2,397

Decrease in Accrued Liabilities (4,290)

Total Adjustments 22,981

Net Cash Provided (Used) by Operating activities (12,676)

CASH FLOWS FROM FINANCING ACTIVITIES:

Contributed Capital . $ 12,200
Net Cash Provided (Used) by Financing Activities 12,200
Net Increase (Decrease) in Cash and Equivalents $ (476)

Cash and Cash Equivalents, July 1, 2002

8,497

CASH AND CASH EQUIVALENTS, JUNE 30, 2003 § 8.021

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION:
Cash paid during the period for:

Interest _ $§ 2595
Income Taxes $ 800

The Company acquired investments of $32 in non-cash transactions resulting from dividend
reinvestments.

" See notes to the Financial Statements



TAMBLYN & ASSOCIATES, INC.

Notes to Financial Statements
June 30, 2003

NOTE 1 - ORGANIZATION

The Company is a broker which engages in the purchase, sale, and redemption of redeemable shares of
registered investment companies. Substantially all of the Company’s business is derived from clients
who live in Northern California. The Company is a member of the National Association of Securities
Dealers, Inc. and is required to maintain a net capital of not less than $5,000 under the rules of the
Securities and Exchange Commission. The Company does not hold funds or securities for any person
and is not required to maintain a special reserve account for the exclusive benefit of customers.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Depreciation is provided on a straight-line basis using an estimated useful life of 5 to 10 years.
Depreciation expense amounted to $1,919 for the fiscal year ending June 30, 2003.

Cash and cash equivalents include cash and money market accounts.

Marketable equity securities are carried at market value and securities not readily marketable are valued
at fair value as determined by the Board of Directors. The resulting difference between cost and market
(or fair value) is included in income.

The Company maintains a profit sharing plan covering substantially all employees. The annual
contribution is made from earnings and profits and ranges from 0% to 15% of total compensation for the
taxable year of all eligible participants under the plan, as determined by the Board of Directors. The
Company also maintains a deferred compensation (401k) plan for the benefit of its employees. The
Company elected not to make a contribution for the year ended June 30, 2003.w

The preparation of financial statements in conformity with U. S. generally accepted accounting
principles requires management to make estimates and assumptions that affect certain reported amounts
and disclosures. Accordingly, actual results could differ from these estimates.



TAMBLYN & ASSOCIATES, INC.

Notes to Financial Statements
June 30, 2003

NOTE 3 - INVESTMENT IN SECURITIES

Marketable securities owned at June 30, 2003, and their market values consist of the following
investment securities:

American Small Cap World Fund $ 3,095
American New World Fund 2,407

TOTAL 3 5,502

Securities not readily marketable include investment securities (a) for which there is no market on a
securities exchange or no independent publicly quoted market, (b) that cannot be publicly offered or sold
unless registration has been effected under the Securities Act of 1933, or (c) that cannot be offered or
sold because of other arrangements, restrictions, or conditions applicable to the securities or to the
Company.

At June 30, 2003, these securities .at estimated fair values consist of the following:

Equities § 24,150
Options and Warrants 10,350
TOTAL $ 34,500

NOTE 4 - SUBORDINATED BORROWINGS

Borrowings under subordination agreements at June 30, 2003, consist of a $50,000 subordinated equity
capital loan due to the shareholder, Robert D. Tamblyn. The note bears interest at 5% per annum,
payable monthly, and has a scheduled maturity date of January 31, 2007.

The subordinated borrowings are available in computing net capital under the SEC’s uniform net capital
rule. To the extent that such borrowings are required for the Company’s continued compliance with
minimum net capital requirements, they may not be repaid.



TAMBLYN & ASSOCIATES, INC.

Notes to Financial Statements
June 30, 2003

NOTE S - LEASES

The Company leases its office facilities under a five-year noncancelable net operating lease which
terminates December 31, 2005. The lease agreement calls for increases on the anniversary of the
commencement date based on the Consumer Price Index.

The Company leases various office equipment under five-year noncancelable operating leases which
terminate May 15, 2006.

The following is a schedule of future minimum lease payments for capital and operating leases with
initial or remaining lease terms in excess of one year as of June 30, 2003:

Year Ending
June 30 Amount
2004 § 19,233
2005 18,901
2006 10,526
Total Minimum Lease Payments $ 48,660

Total rental expense amounted to $18,778 for the fiscal year ending June 30, 2003.



TAMBLYN & ASSOCIATES, INC.

Notes to Financial Statements
June 30, 2003

NOTE 6 - INCOME TAXES

The provision for income taxes is summarized as follows:

Federal State
Currently Payable $ 0 $ 800
Deferred 0 0
TOTAL $ 0 3 800

State income tax expense is included in other expenses in the statement of income.

A net operating loss of $42,142 is available to offset future income, if any, and expires in the years
ending June 30, 2010, June 30, 2011, June 30, 2012, June 30, 2017, and June 30, 2018, if not previously
utilized.

The Company’s total deferred tax liabilities, deferred tax assets, and deferred tax asset valuation
allowances at June 30, 2003, are as follows:

Total Deferred Tax Assets $§ 10,087

Less Valuation Allowance (10,049)

Total Deferred Tax Liabilities (38)
NET DEFERRED TAX LIABILITY h) 0

The deferred tax assets result from a net operating loss carryover and unrealized losses on firm
investments. The deferred tax liabilities result from the use of accelerated methods of depreciation of
property, plant, and equipment.



SCHEDULE 1
TAMBLYN & ASSOCIATES, INC.
SUPPLEMENTAL COMPUTATION OF NET CAPITAL

PURSUANT TO RULE 15¢3-1
FOR THE YEAR ENDED JUNE 30, 2003

Total Ownership Equity
Allowable Subordinated Liabilities

Total Equity and Subordinated Liabilities
Less Nonallowable Assets:

Commissions Receivable, Brokers
Office Furniture and Equipmgnt, Net
Securities not Readily Marketable
Other Assets

2% Haircut on Money Market Fund

15% Haircut on Other Securities

NET CAPITAL

$ 11,546
— 50,000

61,546

(6,828)
(400)
(34,500)
(9,669)
(20)

(825)

$ 9304



SCHEDULE 2
TAMBLYN & ASSOCIATES, INC.
SUPPLEMENTAL COMPUTATION OF NET CAPITAL

PURSUANT TO RULE 15(d)(4)
FOR THE YEAR ENDED JUNE 30, 2003

Net Capital Per Unaudited Focus Report
Dated July 21, 2003 $ 8,837

Less: Decrease in Retained Earnings for Audit Adjustments:

Provision for Unrealized Loss on Firm Investments § (24,600)
Other Adjustments 461 (24,139)

Add: Decrease in Nonallowable Assets:

Receivable from Brokers/Dealers (387)
Investments not Readily Marketable 24,600
Prepaid Expenses 393 24,606

NET CAPITAL PER AUDIT REPORT (SCHEDULE 1) $ 9304



LOCKWOODRBEBORN

AN ACCOUNTANCY CORPORATION

INDEPENDENT AUDITORS’ REPORT
ON INTERNAL CONTROL STRUCTURE

Board of Directors
Tamblyn & Associates, Inc.

In planning and performing our audit of the financial statements of Tamblyn & Associates, Inc. (the
Company) for the year ended June 30, 2003, we considered its internal control structure, including
procedures for safeguarding securities, in order to determine our auditing procedures for the purpose of
expressing our opinion on the financial statements and not to provide assurance on the internal control
structure.

Also as required by 17a-5(g)(1) of the Securities and Exchange Commission (the Commission), we have
made a study of the practices and procedures (including tests of compliance with such practices and
procedures) followed by Tamblyn & Associates, Inc. that we considered relevant to the objectives stated
in rule 17a-5(g)(1) in making the periodic computations of aggregate indebtedness (or aggregate debits)
and net capital under Rule 17a-3(a)(11). The Company engages only in the purchase, sale, and
redemption of redeemable shares of registered investment companies, and the business of insurance and
sales of variable annuities and limited partnership syndications. The Company does not hold funds or
securities for any person. Funds received from customers for purchase of investment company shares,
life insurance, or variable annuities are forwarded directly to the various companies on the day in which
they are received.

The management of the Company is responsible for establishing and maintaining an internal control
structure and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected benefits and
related costs of internal control structure policies and procedures and of the practices and procedures
referred to in the preceding paragraph and to assess whether those practices and procedures can be
expected to achieve the Commission’s above mentioned objectives. Two of the objectives of an internal
control structure and the practices and procedures are to provide management with reasonable, but not
absolute, assurance that assets for which the Company has responsibility are safeguarded against loss
from unauthorized use or disposition and that transactions are executed in accordance with
management’s authorization and recorded properly to permit preparation of financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of
the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in any internal control structure or the practices and procedures referred
to above, errors or irregularities may occur and not be detected. Also, projection of any evaluation of
them to future periods is subject to the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.
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Our consideration of the internal control structure would not necessarily disclose all matters in the
internal control structure that might be material weaknesses under standards established by the
American Institute of Certified Public Accountants. A material weakness is a condition in which the
design or operation of the specific internal control structure elements does not reduce to a relatively low
level the risk that errors or irregularities in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions. However, we noted the following matters
involving the control environment, accounting system and control procedures and their operations that
we consider to be a material weakness as defined above. These conditions were considered in
determining the nature, timing, and extent of the procedures to be performed in our audit of the financial
statements of Tamblyn & Associates, Inc. for the year ended June 30, 2003, and this report does not
affect our report thereon dated August 6, 2003.

An inadequate segregation of duties exists with respect to cash transactions that results in inadequate
control over cash sales, collection of accounts receivable, and cash disbursements.

We understand that the practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the Commission to be adequate for its purposes in accordance
with the Securities Exchange Act of 1934 and the related regulations, and that the practices and
procedures that do not accomplish such objectives in all material respects indicate a material inadequacy
for such purposes. Based on this understanding and on our study, we believe that the Company’s
practices and procedures were adequate at June 30, 2003 to meet the Commission’s objectives, and that
the Company was in compliance with the exemptive provisions of rule 15¢3-3 during the year then
ended.

This report is intended solely for the use of management, the Securities and Exchange Commission and
other regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 and
should not be used for any other purpose.

Lockiooldafoo

Roseville, California
August 6, 2003



