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. | OATH OR AFFIRMATION

I, JACK BRIMBERG swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

OCTOBER 31 2003 are true and correct. 1 further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as that of
a customer, except as follows:

WeADE N BLACK i
Notane Poo*zstc*a of New Yark iy
e

AL

B, G! 'JO/L. 3
~

This report** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Chenges-inshimancial-Gondisea= CASH FLOWS

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

() Information Relating to the Possession or control chmremcnts Under Rule 15¢3-3.

(§) A Recondiliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited SiiNfremeof-Finare=Gominon witr Repat To IR Noomst=oon-
sobdaser. Computation of Net Capital as shown on Part 1A

(1) An Qath or Affirmation.
(m)A copy of the SIPC Suppiemental Repont.
(n)} A report describing any material inadequacies found to exist or found 10 have existed since the date of the prmous audn

PIEIE) 19 PRI b9 P

M ¥

-**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




BRIMBERG & CO.

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
ON PART ITA OF FORM X-17A-5

YEAR ENDED OCTOBER 31, 2003




FORM

‘ X~17A-5

rytis REPURT

(Financial and Operational Combined Uniform Single Report)

PART IIA
10/85 (Please read instructions before preparing Form)
This report is being filed pursuant to (Check Applicable Block{s)):
1) Rule 17a-5¢a) LX_| 16] 2) Rule 17a-5¢by || 17) 3) Rule 17a-11 || 18]
4) Special request by designated examining authority - 5) Other
NAME OF BROKER-DEALER SEC FILE X0
8 5281 A
BRIMBERG & CO FOR FIRM 1D NO
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use P.D. Box No.) [ 15]
FOR PERICD BEGINNING (MM/DD/YY)
45 ROCKEFELLER PLAZA SUITE 2570 ] zol [—j
11 /1702 26
(No and Street)
AND ENDING (MM/DD/YY)
NEW YORK [ 21{ NY [ 22] 10111 | 23} 10 /31 /03 [ zsl
(City) (State) (2ip)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) - Telephone No.
JACK BRIMBERG
B (212) 333 4500 1]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT . OFFICIAL USE
‘ NONE 32 33
34 35
36 37
38 39
I’ — ] DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS 7 TES - NG

LHEICK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

EXECUTION: ]

The registrant/broker or dealer submitting this form and its attachments and the person(s) by whom
it is executed represent hereby that all information contained therein is true,correcf and complete.
It is understood that all required items, statements, and schedules are considered integral parts of
this Form and that the submission of any amendment represents that all unamended items, statements
and schedules remain true, correct and complete as previously submitted.

dated the 2 A day of _ D et endim WO D
Manual Signatures of . .
Tt ol

Pr1nc1paL Executive 0ff1cer or Mana@ing Par}ne):
/ s }F

ATTENTION - Intentional misstatements or omissions of facts constitute Federal
! Criminal Violations (See 18 U.S.C. 1001 and 15 U.S.C. 78:f (a) )

NYSE

*—
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SANFORD BECKER & CO., P.C.

CERTIFIED PUBLIC ACCOUNTANTS

RICHARD S. BECKER, C.P.A. 1430 BROADWAY
SANFORD E. BECKER, CP.A. N

) EW YORK, N.Y. 10018
GEORGE §. GETZ, CP.A. TELEPHONE - (212) 921 - 9000

FACSIMILE - (212) 354 - 1822

SANFORD BECKER, C.P.A. 1922-1994

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACOUNTANTS

Partners
Brimberg & Co.
New York, N.Y.

We have audited the accompanying statement of financial condition of Brimberg & Co.
as of October 31, 2003 and the related statements of income, changes in partners’ equity and
cash flows for the year then ended, that you are filing pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Brimberg & Co. as of October 31, 2003 and the results of their
operations and their cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America. .

Our audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in the schedules listed on the
accompanying index is presented for purposes of additional analysis and is not a required part of
the basic financial statements, but is supplementary information required by Rule 17a-5 under
the Securities Exchange Act of 1934, Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole.

New York, New York %X}
December 5, 2003 ﬁ‘ 5 % / g
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
gRO KER OR DEALER BRIMBERG & CO. N 3 100
' IREERAN l
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING ANQ
CERTAIN OTHER BROKERS OR DEALERS
as of (MM/DD/YY) __10/31 703 83
SEC FILE NO._8-5281 98
ASSETS Consolidated 198
Unconsolida g | 109
Allowable Non-Allowable m
LT R s 404,200 [200) $ _ 404,200 [7s0
2. Receivabies from brokers or dealers:
A Clearance 3cCOUNT. oo evvnennnenn .., b4 303,958 295
B Other. ettt ii i 300 Js S50 303,958 810
3. Receivables from non-customers. . ... ...... 355 23,594 600 |7 23,594 830
4. Securities and spot commodities ! .
owned, at market vaiue: A
A. Exempted securities ................. 88,974 438
B. Debtsecurities............. eiaeaaens 419
G Options. ..ot iiii i ien e, 420
D. Other securifies. .. .ouvvnvvnnnmnnen.. 3,610 424 '
E. SPOt commodities. . ......unenn..... M L 430 92,524 [eso
S. Securities and/or other investments ‘ -
not readily marketable:
A. Atcost § $ 130
B. Atestimated fairvatue ............... | 440 ! 610 I—B-GTJ
6. Securities borrowed under subardination agree-
ments and partners’ individual and capital
securities accounts, at market value: l 480 | [(630 l I—B-EE
A. Exempted
secucities § ]15q]
B. Other
securities $ 160
7. Secured demand NOTES: . c.cvvevnvnnennnn. 479 | §40 l m
market value of colfateral: ' '
A. Exempted ’ '
securities $ I 170 l
8. Other .
securities $ 180
8. Memberships in exchanges:
A Owned, at
market § 190
B. Owned, 3t cost ..........c.eeuu.n. re l 650 I
C. Contributed for use of the company.
A MAKETVIILE o . ot vreineninnannns M l £60 l r;G
9. lnvestment in and receivables from
atfiliates, subsidiaries and
assaciated partnerships ... ... ... L., | 480 ‘ €70 L_;
10. Property, furniture, equipment,
leasehold improvements and rights
under lease igreements, at cost-net
of accumulated depreciz tion —
ANC AMOMIZALION . o0 vreevanenecennnns 490 680 |7 9?
VI, Otherassets. ... ... .eeeieneiiieennns 535 63,976 | 735 63,976 s
12, TOTAL ASSETS «voeveeennrnnnnnn. ] 800,742 540 |s 87,570 740 | 888 312 bl
OMIT PENI

THE ACCOMPANY ING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS

PAGE 2
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLEREPORT

PART A

13.
14.

18.

16.

17,

18.

19.

20.

21.
22.

24,

o ————
BROKER OR DEALER BRIMBERG & CO. asof _10/31/03
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING T
AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND - OWNERSHIP EQUITY
Al Non-Al.

Liabilities Liabilities Liabilities ‘ Total
Banktoanspayable.........ccuiennann., S 1045 § [12s5 }¥s [143
Payable to brokers or deaters:

A, Clearancr account . v vee e seenernnnn. 1114 1315 —
B.Oter......c.oiiiiiiiiiienennnnn.. Y. 1115 1305 154
Payable to non-customers. . ..oocevnuu. ... 1155 135S 161
Securities sold not yet purchased,
A MarketValUL .. teiriaen el ‘ 1350 [1ez
Accounts payable, accrued fiabilities, :
expenses and Other .....ovveennnnn.. 410,462 l 1208 l 1385 410,462 @
Notes and mortgages payable: !
A.Unsecured. ..o cvvinnnennnn. PP 1210 168
B. SECURD. ..ot 1211 ¥ [13%0] Y 17¢
Liabilities subordinated to claims .
‘of general creditors:
A. Cash DOFIOWINGS: v'v.vvvvnnen. eeann 1400 17
1. from outsiders 3 $ l 970'
2. Includes equity subordination (15¢3-1 (dl) ’
of .... $ ' | sso|
B. Securities borrowings, at market value:. . . . m 172
from outsiders $ rﬁl
C. Pursuant to secured demand note
collateral agreements: . .ccvencccannan I 1420 l J—E
1. from outsiderz $ l 1000'
2. -Includes equity subordination (15¢3-1 (d)) . !
of .... S ' 101Q l
D. Exchange memberships contributed for
use of company, at market value. .. ..... 1430 1
E. Actounts and other borrowings not —
qualified for net capital purposes ....... 4,157 [1220 1440 4,157 12
TOTAL LIABILITIES ........... $ 414,619 ' |1230] s 14501 § 414.619 - [
Ownership Equity ' )
SOlE DrODrIEOrS D < v vee e e aocennaeananaraneasanonsoeeaonsonnsnsosnennn IR xs 17
Partnership (limited Partners «........... s 68,410 [1020)) 473,693 117
Corporation: .
A, Prefarred S100K - v v ienceiae i e aaanzaeceiaeacnotniateiosen et s aseretatetascancetetectaransnn 17
B. COMMOR SI0CK & . v vt it ieeannarcaceennncaoeaasesoatotioseesasanassensosssossanansesansonensas 17
C. ACHIIONET DI~ CA0IE o e e e e e e ee e e eas cmsne et sseeannsanasaesenseensosaneaneasnsseneenes 17
D ROLAINET @IMINGS | L. s v n e ee e ee cumnncnunsaseneceesaeseonsasasssasasnessasesocsansnsneoasnssns 17
I Y S U 17
F . e85 o012l STOCK I LrBASUAY ¢ + e o e et e e ameas me s v e e e m s aaeee e ae e an e eaeas e e e aann ;( 17
TOTAL OWNERSHIP EQUITY - vt eermene ae o e m e s e te o taeme it an tiaas e eoe e e e ae et vannnns 1 473 .693. |18
TOTAL LIABILITIES AND OWNERSHIP BOUIT Y Lottt ittt et inneeenenenacnonasnsesennnns s 8§§ 12 . 18

25,

THE ACCOMPANY ING NOTES ARE AN INTEGRAL PART OF THESE FI

PAGE 3
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. BRIMBERG & CO.
STATEMENTS OF EARNINGS

FOR THE YEAR ENDED OCTOBER 31, 2003

REVENUE
Commissions $ 4,040,581
Other Revenue 3,046
$ 4,043,627 -
EXPENSES
Employee Compensation 213,724
Interest - 2,689
Regulatory Fees 20,010
Other Operating Expenses 3,254,945
$ 3,491.368 °
. NET INCOME (NOTE 1) $ 552,259 *
. THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
PAGE 4




. BRIMBERG & CO.
STATEMENTS OF PARTNERS' EQUITY

FOR THE YEAR ENDED OCTOBER 31, 2003

BALANCE - November 1, 2002 581,783
Add: Net Income 552,259 .
1,134,042 .
Deduct: Drawings (Net) 660,349
BALANCE - October 31, 2003 473,693 -

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
‘ ' PAGE & '




‘ BRIMBERG & CO.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED OCTOBER 31, 2003

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENT

CASH FLOWS FROM OPERATING ACTIVITIES:
Net Income For the Year $ 552,259
Adjustment To Reconcile Net Income To Net Cash
Provided by Operating Activities:

Increase in Accounts Payable and Accrued Payable 94,379
Decrease in Receivables From Brokers or Dealers 141,342
Decrease in Receivables From Non-Customers 13,881
Increase in Other Assets (44,358)
Net Cash Provided by Operating Activities 757,503
CASH FLOWS FROM INVESTING ACTIVITIES:
increase in Securities Owned (Net) (786)
756,717
. CASH FLOWS FROM FINANCING ACTIVITIES:
Partnership Liquidations & Drawings (660,349)
Net Increase in Cash and Cash Equivalents 96,368
Cash and Cash Equivalents at Beginning of Year 307,832
Cash and Cash Equivalents at End of Year 404,200

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
PAGE 6




(1)

)

€)

4)

BRIMBERG & CO.
NOTES TO FINANCIAL STATEMENTS

OCTOBER 31, 2003

Summary of Significant Accounting Policies:

Accounting for securities transactions is on a settlement date basis (normally three
business days after trade date).

Securities owned are valued at market and the unrealized gains and losses are

- reflected in principal transactions.

Federal income taxes have not been provided as partners are individually liable
for their own tax payments.

Net Capital Requirements:

The Company is subject to the uniform net capital rule (Rule 15¢c-3-1) of the
Security Exchange Act of 1934 which requires the partnership to maintain a ratio
of aggregate indebtedness to net capital as defined, not to exceed 15 to 1. At
October 31, 2003 Brimberg & Co.’s net capital was $379,353 whereas the
percentage of aggregate indebtedness to net capital was 109% compared to a
maximum allowable percentage of 1,500%.

Brimberg & Co. is exempt from Rule 15¢3-3 and the conditions of exemption
were being complied with as of October 31, 2003 and that no facts came to our
attention that the exemption had not been complied with during the period since
our last examination.

Brimberg & Co. is obligated under the terms of a lease covering their office space
as 0of 10/31/03. Total payments are due in the amount of $42,477.34 until
December 31, 2003. Commencing January 1, 2004 and expiring on December 31,
2008, the fixed rent payable under this lease shall be an amount equal to
$223,216.00 per annum.

Brimberg & Co. maintains cash in bank accounts which, at times, may exceed
federally insured limits.

PAGE 7




FINANCIAL AND OPERATIONTOMBINED UNIFORM SINGLE REPOR -
PART lIA :

BROKER OR DEALER  BR|MBERG & CO, asof _10/31/03

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial CONItion. .. .. ..ovvvireuneirernnenvensaneneonsseonas S 473,693 3480
2. Deduct ownership equity not atlowable for Net Capital . . oo coveevenninn .. .:'9‘ } 3490
3. Total ownership equity qualified for Net Capital « v eeeveronenrones e teteccacnctans st ot senesararasenn 473 , 693 3500
4. Add: . ‘

A. Liabilities subordinated to claims of general creditors allowable in computation of net capital. . SN 3520

B. Other (deductions) or allowable credits (List). . oo ot ittt it i iiiaeietentannececaconcancerssanaosnnns 3528
5. Total capital and allowable SUDOIGINAted HaDHITIES. « « < v o vt oeve vl ae ne neeaananonosaanees e snsenesmses s 473,693 3530
6. Oeductions and/or charges: :'; ‘ :

A. Total nonallowable assets from Staterment of Financial Condition{Notes B and C} $ 87.570 3540

B. Secured dernand note deficiencv ..................................... 3530

C. Commodity futures contracts and spot commodities-

proprietary Capital charges. . o . ..o vieaeencrecrearosoratinsatiosansana : 3600

D. Other deductions anad/or Charges . . . .« v ovt e teeten e e s re e meaanans s10) | 87,570 3520
7. Other additions and/or allowable credits {List}, . .............. i et ettt tecaee e e e s - i 3630
8. Netcapital befors Raircuts ON SECULITIEs POSIIONS .. o\ v et er v e ure se e anseeneeenasennnesosasacsanns rs 386,123 . | 3640

9. Haircuts on securities {computed, where applicable,
pursuant to 15¢3-1 {f1):

A. Contractual secUrities COMMITIMENTS .. .o nnonanoeas o cnroneeasaasnns s 3660
B. SubOHiNaled seCUrities DOTOWINGS . .. v e iiv e ce e nenaneionernoenenns ) 3670
C. Trading and investment securities: e
1. Exempledsecurities. . .. ..l iiutenrtnensarannncncencnsons |‘: 64228 3735
2. DT SECURTIES « o o nnnenes et eeeeaesee e et e e aee e en __|3733
b TR o . 3 . T PP 3730
4. OMhEr SECUMTIES & ot ee e et e iesanaaeaaneansnanonassaaessnsnanns 542 13734
D. Undue Concentration ....... e snsasecesoasnononatasseresissacnsans 3550 U
L T U 3738 ( 6,770 . 13740
10, NET CaDITAl L L. oe e vttt cantaeme c i eats s s asasesaansais sonnssassetsseiassssasenciasnnnsanes $ 379,353, [3m0

OMIT PENNIE!

THE ACCOMPANY ING NOTES ARE AN INTEGRAL PART OF THESE F INANCIAL STATEMENTS
PAGE 8 e '




FINANGIAL ANU OPERATIONAL COMBINED UNIFORM SINGLE 8EFURT
PART I1A

BROKER OR DEALER BRIMBERG & CO asof._10/31/03

COMPUTATION QF BASIC NET CAPITAL REQUIREMENT

non-allowable assets.

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE F(NANCIAL STATEMENTS

PAGE 9

Part A
11, Minimum net capital required (5-2/3% 0 in€ 19) ... .ouveeenernnrnrenennnnn. FO P $ 27,641 [3756 ]
12. Minimum dollar net capital requirement of reporting broker or dealer 3nd minimum net capital requirement -
of subsidiaries computed in accordance with Note (Al L. ... oottt it ittt ittt aa it anas s 100,000 37158
13. Netcapital requirernent (greater of ine 1100 12) ...t e unnrens v vanneeneseseneeneeeannsensacasonns s 100,000 3760
T4, Excess net capital (1ine N0 Iess 13) Lo oo on ittt ettt erernane e tonaenserassenaanrnseanaancnees .. 8 279,353 3770
15. Excess net capital at 1000% Uine 10 less 10% of ine 19} . .. ouiue.tuiianeniueenrnanuarnoneoacoeecniianns e azeo
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A.L liabilities from Statement of Financial CORGItION. . .. uuus it ie s e e areesaneneensacaneraansesonnss ... S 414 619 rm-]
17. Add:
A. Deafts for immediate eredil, . . oo vuenrraeeieeeaeeanenaaanannsannn »$ 3800
B. Market value of secyrities borrowed for which no equivalent
value is paid Oreredited . .. o. vttt aanss [ ] 3810
C. Otherunrecarded amounts {List). .. ..o u it it ieinainennrneannn ns s 3820 33301]
19, Tolal aggregate indEDteaNesS . ..o v i eue s e eseenaaansasonceasenscesnsnennnssocnseasaneanseesassocs S 414,619 3840
20. Percentage of aggregate indebtedness to net capital (line 193by line 10} ... ... uiurnrernnnencnnnnn g % 109% 3850
21. Percentage of debt to debtequity total computed in accordance with RUIE 15631 {d) v v vrvre e enrvnrrian cnvnnenn % 3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
PartB
2. %ol ccmbinedaggregaré debit items as shown i Formula for Reserve Requirements pursuant 1o Rule NOT
15¢3-3 prapared as of the date of the net capital computation including’both brokers or dealers APPLICABLE
and consolidated subsidiaries’ debits. .............. et eme e iae et ten it aabare e e s areaaannaan s 3870
- 23. Minimum dollar net capital requirement of reporting broker or dealer ind minimum net capitat I
requirement of subsidiaries computed in accordance with Note (A} .. oo o iiivnian . e s 3880
24. Net capital requirement [greaterof tine 22 0r23) .............. ee e e raree e et ae e aaaaeas S 3760
25. Excessnetcapital (line 101ess 24) ... it iint ettt ineeeonsesrenncsansssacnsosiasonconansonane P $ 3910
2B. Net capital in excess of: . ‘-
S% of combined aggregate debit 1ems Or $120,000 ... ittt ieieeiruaieencnasasnantaiaranassscaasen saseianerenn $ [_3553
OMIT PENNIE
NOTES: o
{A] The minimum ret capital requirement should be computed by adding the minimum dotllar net capital requirement
of the reportingbroker deater and, for each subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement, or
2. 6-2/3% of aggregate indebredness or 2% of aggregate debits if atternative method is used,
{8} Do not deduct the value of securities borrawed under subordination agreements or secured demand note
covered by suberdination agreements not in satisfactocy {orm and the market vatues of memberships in
exchanges conributed for use of company [contra to item 1740} and partners’ securities which were
included in nonallowable assets.
{C} For reports filed pursuant to paragraph (g8} of Rule 17a-5, respondentshould provide 3 list of material
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BROKER OR DEALER BRIMBERG & CO. as ot 10/31 /_03

Exemptive Provision Under Rule 15¢3-3

25. if an exemption from Rule 15¢3-3 is claimed, identily below the section upon
"which such exemption is based (check one only)

A (k) (11—8$2500 capital category as per flule 15€3-1 .. ..oivuiuieiinioenncieananass 4 tereranieaaaraeaas ] 4550[
8. (kI (2(A}—~"Special Account for the Exclusive Benefit of '

CUSIOMErs™ MaiMAINed . .o.ienieiierienieerenirotteiaracteiieasccacasonannnnnes feteiesesennaeanan ) l 4560[
C. (k} (2XB)}—All custoemer transactions cleared through another -

broker-deiler. on 3 fully disclosed basis. Name of clearing '

fim & PERSHING LLC - 433s| X 4570
D. (k)_ (3)—Exempted by order of the CoOMMISSION ... iiierirernrorrcacacasasnsaans Ceerersesecinsaananons 4580

Ownership Equity and Subordinated Liabilities maturing or proposed to be o

withdrawn wilhﬁn the next six months and accruais, (as defined below),
which have not been deducted in the computation of Net Capital.

Type of Proposed

withdrawal or . Amount to be Wilh- (MMDOYY) Expect
Accruat . Insider or drawn {cash amaunt Withdrawai or to
See below for : Outsider? and/or Net Capital Maturity Renew
code 1o enter Name of Lender or Contributor (In or Out) ' Valze of Securities) Date {yes or no)
: 4600 4601 4602 ) | 4503-} 4604 4605

8
:

4610 4511 4513} 4614 A
M 4620 4621 4523 4624

e
i

4630 4631 4532

B

4633 4634

g
o
&

RN

4640 4641 4644

Al & sl 1

I .
o
n
n

ud
[=]

4635 4651

4854

L |
Y

€5 4661 4663 4664 4665

N EEREREEE

Rkl
JEEEE
g

4670 4671 [as72] 4673 4674 4675
M 4680 4681 [asez 4683 4684 4685
M 4630 4631 4692 4693 4694 [as8s |

g
S
(")
L4

4699

BEEEEEER

OMIT PENNIES

Instructions: Oetail listing must include the total of items maturing during the six maonth period lollowing the
report date, regardiess of whether or not the capital contribution is expecied to be renewed. The
schedule must also include proposed capital withdrawals scheduled within the six month
period following the repart date including, the proposed recemption of stock and payments of
fiabilities secured by fixed assets (which are considered allowable assels in the capital computation
pursuant Io Rule 15¢3-1{c}{2)(ivl], which could be required by the leader on demand or in less
than six months.

WITHDRAWAL CODE:  DESCRIPTION

. 1. Equity Capital
2 Subordinated Liabilities
3. Accruals :
4. 15¢3-1(c)(2)(iv) Liabilities . ) .
“ra THE ACCOMPANY ING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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RECONCILIATION BETWEEN AUDITED COMPUTATION OF NET CAPITAL
AND BRIMBERG & CO's CORRESPONDING UNAUDITED PART I1A
COMPUTATION OF NET CAPITAL

. BRIMBERG & CO.
October 31, 2003

Unaudited Net Capital - October 31, 2003 Part llA 379,353

Audited Net Capital - October 31, 2003 Parat lIA
379,353

NO MATERIAL DIFFERENCES EXISTED

| THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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SANFORD BECRKER & CO., P.C.

CERTIFIED PUBLIC ACCOUNTANTS

RICHARD S. BECKER, C.P.A.
SANFORD E. BECKER,C.P.A.
GEORGE S. GETZ, C.P.A.

1430 BROADWAY
NEW YORK, N.Y. 10018
TELEPHONE - (212) 921 - 9000
FACSIMILE - (212) 354 - 1822

SANFORD BECKER, C.P.A. 1922-1994

REPORT ON INTERNAL CONTROL

The Partners
Brimberg & Co.

In planning and performing our audit of the financial statements and supplemental
schedules of Brimberg & Co. for the year ended October 31, 2003 we considered its internal
control structure including procedures for safeguarding securities, in order to determine our
auditing procedures for the purpose of expressing our opinion on the finanacial statements and
not to provide assurance on the internal control structure.

Also, as required by rule 17a-5(g) (1) of the Securities and Exchange Commission
(SEC), we have made a study of the practices and procedures followed by Brimberg & Co.
including tests of such practices and procedures that we considered relevant to the objectives
stated in rule 17a-5(g) in making the periodic computations of aggregate indebtedness (or
aggregate debits) and net capital under rule 17a-3(a) (11) and or determining compliance with
the exemptive provisions of rule 15¢3-3. Because the Company does not carry securities
accounts for customers or perform custodial functions relating to customer securities, we did not
review the practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisions.
2. Recordation of differences required by rule 17a-13.
3. Complying with the requirements for prompt payment for securities under Seciton 8 of

Federal Reserve Regulaton T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining an
internal control structure and practices and procedures referred to in the preceding paragraph. In
fulfilling this responsibility, estimates and judgements by management are required to assess the
expected benefits and related costs of internal control structure policies and procedures and of
the practices and procedures referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the Commission’s above-mentioned
objectives. Two of the objectives of an internal control structure and the practices and _
procedures are to provide management with reasonable, but not absolute, assurance that assets
for which the company has responsibility and safeguarded against loss from unauthorized use or
disposition and that the transactions are executed in accordance with management’s
authorization and recorded properly to permit preparation of financial statements in conformity
with generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of the
practices and procedures listed in the preceding paragraph. '
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Because of inherent limitations in an internal control structure or the practies and
procedures referred to above, errors or irregularities may occur and not be detected.
Also, projection on any evaluation of them to future periods is subject to the risk that they
may become inadequate because of changes in conditions or that the effectiveness of
their design and operation may deteriorate.

Our consideration of the internal control structure would not necessarily disclose
all matters in the internal control structure that might be material weaknesses under
standards established by American Institute of Certified Public Accountants. A material
weakness is a condition in which the design or operation of the specific internal control
structure elements does not reduce to a relatively low level the risk that errors or
irregularities in amounts that would be material in relation to the financial statements
being audited may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions. However, we noted no matters
involving the internal control structure, including procedures for safeguarding securities,
that we consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives
referred to in the second paragraph of this report are considered by the Commission to be
adequate for its purposes in accordance with the Securities Exchange Act of 1934 and
related regulations, and that practices and procedures that do not accomplish such
objectives in all material respects indicate a material inadequacy of such purposes. Based
on this understanding and on our study, we believe that the Company’s practices and
procedures were adequate at October 31, 2003 to meet the Commission’s objectives.

This report is intended solely for the use of management, the Securities Exchange
Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the
Securities Exchange Act of 1934 in their regulation of registered brokers and dealers and
should not be used for any other purpose.

New York, New York
December 5, 2003
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