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In Prague on May 7, 2

According to the prov
and proyvisions of Stog

of the fact that the (

ba.nkrup'fcy over the a

Kulend
KUM spol. s1. 0., co-
petitionlincludes Mr.
company has a receiv
banka, 4. s. amounting*

banka, a s. goes bankgupt, as it is not able of meeting these liabilities.

Komercni banka, a.

groundléss. The claims asserted jointly by Mr. Jaroslav Kulenda and his
been subject to legal and economic analysis with the ¢

KUM sﬁol. sr. 0. had
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NOTICE

k Exchange Rules, Section III.
Komercni banka, a. s. is notifying

ity Court in Prague was served with filing of the p

(]

sion of § 80c para 2 lit, b) Act No. 591/1.?92 Col., on Securities,

=tition in

sets of Komercni banka, a. s. elaborated

, resident at l72 Na Hradku, Fry8tdk, Czech Republic

owned by him, with registered office at i}

jointly by Mr} Jaroslav
, and by the {company
1e same address, which
he and the mientioned

’Jaroslav Kulenda's statement that both
able by reason of compensation for d
to 27,888,370,820,-- CZK and that, on

s. comments this by stating that this

ge against Komercni
ese grounds, Komercni

petition is absolutely
company
>nclusion

that the[asscrtad claims did not aftest to the mentioned persoryentity. The Municipal

Court in Prague dismissed the petilion in bankruptcy in the| same matter
re an acquisition of Komercni banka, a.3. by Sociéré
confirmed by the Supreme Courl in Prague,

January 2001 (i.e. beft
and this decision was,

filled in
Sénérale)

So this is not a

situation that Komercpi banka, a. s, js not able of meeting particular liabilities. On the

contr
the existence thereof

, Komercni b [Lnkg a. s, refuses to fulfil the asserted cl
n good grounds. As far as the amount o

concméi it should be noted that the reason of the asserted

compensation for dar

lage to business activities of the mention

activities, however, have never amounted to the order of billio

content
economic terms, such

oL .
person/entity 1s abso
never proven that an

damage was caused to them by Komerc

any liability of Komercni banka, a. s. to compensation for such

373 et seq. Commercinl Code was constituted. In this connectior
notes thit the mentioded person/entity have not sought the asser
standard way, i.e. by [lodging adequate actions for payment, sq it here are

assume

that at the moment it is not actually possible to seek

RIS, because| it denies
f the asserted claims is
claims is allegedly the
=d person/enti'((y, which
n Czech CI'OWI:IS, as the

of such activities have been only retail customized manufactuninig. So In
extent of damage to the business activities of the
utely iropossible. Moreover, the mentio

hentioned
ned person/enltity have
1ni banka, a. s and that
damage according to §
3, Komercni banka, a. s,
ted claims in court in a

grounds to
the asserted glaims for

compensation for da.rq‘

According to § 12a para. 2 Act No. 328/1991 Col., on Bankrupicy and Compo

decision cn the fled

|
|

'age, with regard to lapse of the general forfeiture terms. j

fo W
|511‘1l:\n, the
yut undue

delay. Therefore Komereni banka, a. s., expects the subject peti
by the Bankrupicy Court soon. Komercni banka, a. s. notes in this regard that

refused
the subj

ect petition inj|bankruptcy does not meet the requisites g

Petition shall be made by the Bankruptcy Court withe

ion in bankru]! tcy to be

T the mentiocned Act on

|
-]

oz
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Bankruptcy and Composition in terms of contents either. | A proper p
bankruptcy must prave existence of at least two overdue

defendant. The subjec
existence of the claimg

as a receivable of the company KUM, spol. s 1. o, the executivg and member

Mr. Jarioslav Kulenda
intended as simulation

ctifion In

receivables against the

petition elaborated by Mr. Jaroslav Kul¢nda has not ;roven the

d receivable, identifying it, moreover, without any groy

1s, and as a receivable of Mr. Jaroslay Kulenda, w
of the alleged existence of two creditors.

nds, both
of which
hich was

Komercni banka, a. s, regards the petition in bankruptcy filed by Mr. Jaroslay, Kulenda
and his icornpany KUM, spol. sr. 0. 85 a reaction to the pending judicial regovery of
of Komercni banka, a. s. against the company KUM, spol. sT. 0.

outstanding receivable

in a range of several xﬁl]ijllions CZE and to the petition in bankn.}ptcy over the
this company has overdue debts not only against Komerg
a s., buf also against dther entities.

KUM, spol. st. 0, as :

company
|tru' banka,

|
Komercni banka, a.s. jhas already filled an action in this matter. Currently, Komercni

banka, a.s. consid

infringement on Komercni banka, a.s.

We willlkeep you info

|
Board of Directors of ';(omercni banka
|

the filling of other actions in accgrdance with

ed on further developments of the above-mentioned ¢

potential

1SE.
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