| :
X .
o gk

T

Y

HICROFICHE CONTROL LABEL

AR
{

.—-»——-‘—-——J]
e e, T ST TR RTINS ot

REGISTRANTS NAME /iﬁﬁdkﬁﬁﬁkﬁwCQJ5WW¢@

__\XAZ\/’NMM Emm KM/

\ ' G
SCURRENT ADDRESS

PROCESSED
T sy 29203
#*FORMER NAME )

TROTSON
FINANCIAL

2=NEW ADDRESS

FILE NO. B2- c3'7-252 FISCAL YEAR /éz.‘gji/’ijéZ/)

s Complete for initisl submissions enly °° Please note neme and address changes

312G63-2B (INITIAL FILING) ARJS (ANNUAL REPORT) ‘

32632BR (REINSTATENENT) SUPPL (OTHER)

. DEF 18A (PROXY)




N\
F RN

.\\\

AN



Guangcdong Invesiment Limiiee

E % # % ¥ B 2 )

2002 Fnaveom



R

5
£|

.l>
()1

AEEIEXBIREBR
6—15

R EES

16— 20

ETRWE

21—-32

EEES® RN
33—-40
EEREEEEAREBN
4166

EEEHE

67

ZEET RS

BERMBRS
68
RABHER
69— 70
HREERERER
71

REAEREDHRHUE
72—75
FERERER
76
BEBER
77—208
B & M et
209—215
TEBBRBZIENE
216— 218
BEREFARERSE



RER(REBESER)
EXE(EF)
RE(BEHERE)
CBREE axmET  ATaT
ZEESr 2RFES  ATHT
HRE Avet

-BER ARART

HEZE

FE®

REF

259

TEY

HEE

e

&R

T BUEWRTES

ABEUWE
AR

FTEEREIT
FEET(ERE)BERQAA
RERERT
EEEBRET
FEERRTEMAT
FEIRRTT

BERERRT
EERTAERQF
FEIFRKRT(EMNAERQE
TEIBRT
ERLBEERITARAR
RIBERRDT
EEEERTT

EFTIRTT

% S Em
%k & &t 61 F 15 5

AN EE
EETHBER1485%
BEIRARE2TE29%

E 3% ¢ (852) 2860 4368

B EE : (852) 2528 4386
BB ¢ hitp://www.gdi.com.hk

EERBFRETE
EEHERADT

EBRA

&L 1TE563

RERTEEPOHT

BERBFRERE"
BEREBRLDF
BEETHER148%
BSIRERNE2TE29E

Y ERAHIMHERE
HAERBF R BLE S 4t
HER2008F 48 158
EBETHRY

FEETFHEF 1485
BEEREKNE28R 2918



DI
448 ABRAT

7

N\

v

N
% P
— J— i - ——

AREBTEEBHZ

2003F4 41118

2R A&

K

//’

BFREERAT

pmEmrmr || G

MERENEE

EESEREE 0 4

A
I




EETEEB 2 REHR @

Aok
82.48%
HEHKER) 99% BEEEHK
HELSE BERQE
BE
a [519% \ Jage
o (rn . . R EE R ., EEERTA
BRI e Swh  BERACE 2% grzuam BN DR T SaRE B “amnn
wE = RERF il (B3R TEBLI)
WBRERBER -
[51% | 70% 24.5%
TR i -
o R
NG "
o - EERIH (REHTA)
MELENER
[62.77% 100% 60% [100% 1100%
-Bateson BHOERLE
Dever Emems *Guangdong GEREFR BBEERAE
FAREG efi:ﬁed Parking Limited HRAF (BEN LR RS
asiiiiie il (FITELGTG) (SHRBAL) BEFQEG
(PEFREAL o
BEEERER
[100% [ 100% [ 100% 100% ] 99%
() P ) DA EHEEE
M) ﬁagggzgga o e SEARER
BBAE (BRABLEE) kel (EE B (EHEEBE)
ZE
/ 62.77%
e
RERTEE _ L o :
(TBER) () WHEBTEEED FEHZEXDNAECERARBEREREREE -
(i) "EFEENNBYFER U TENEARAEELEZRE -
(i) "HERAEFERPXEMEE  HPNEZBENEMELEABHPXHE -
(

v) " (MEBREIRBERRRIEERR -
ABEB 248 -

BOL AR (BME) LWEEERERREM



V
soNT
6/ @&éﬁﬁ&’“

p
JR——— J— [ —5

7

v

B 7% R &

FEEATERE(BE12A3BLEE)

2002F 20015 2000%F
FHET TEX FET

6,737,025 7,271,518 4,947,984

mEEBRF(FE) 1,850,733 2,159,168 (596,224)
EEEFH 331,728 161,099 1,242 207

BEEBEN,/ (BE)

(B EBRREFA) 2,182,461 2,320,267 645,983
FBER
— ﬂ EEHE MBS N 1,244,998 1,566,474 572,367

BEHEKEREESHE
ﬂﬁé’é‘zm RS E B
([—REeBsER]) 249,120 — —

BEMOK(ER)ERLIRAWMERST -

B AR R, (EFER) 530,142 660,346 (1,144,896)

BREAEF, (EE)
— TNBE—-REEHKER 779,262 T#EAR TEA

BREEEESHERS
wmF (B E) 281,108 285,542 (1,356,302)

BEREEEFEERER,(FER)

— TEE-REEBER 530,228 TE R TiE A
AR SR A & 9,415,383 9,117,497 8,517,133
BREE R

— TBEE-—XAEHBES 9,664,503 i R TER
BmEE 32,246,166 33,378,532 35,916,779

FETEEE 16,537,125 17,785,665 19,128,260




, 2007%
\\/, %2007 /
— P N -

~z dh o, .
E]f %7% Tl%] z= (&)
BaERN (R128318)

20024 20014 20004

BRTERE (BRE) (BkEESET) 51628 & 51338 & 4868F B
mEGET) 50078 8 39528 & 4381AE
BRKRTE 0.9758 T 0.77% 7T 0.907 T
BREXEN, (EHE) 3.913# 1 4,323l (54.443 1)
FREXRF, (EE)

— TEE-—RAETBEER 8.637E 1L TiEA T iE A
TRHEERF(FE) 3.833& 1l 4.24%A0 g B
ERBEARN, (HEB)

— T RE—RAMHEER 8.453%8 1l T i@ A TEE
EREEEE 1.8238 7T 1.78% T 1.75%& 7T
Bt E (KR128318)

20024 2002%F 2001E
M
YR RERDRE 5.65%(i) 3.03% 3.24%
FHEEBENBRRE? 2.02%(i) 1.27% 1.53%
MeBEEEEe 1.591&(i) 1.331% 14118
EXBER TiE A 2.021&(ii) 22218
B b RS T8 A 1, 1565(iii) 1.391%

TEE-RLHBER -

AABBEREFHENUE - A ENC0BFARMAEHERE00BFSARSEEFARAZEARTERIR A2 B2E
FEEEAEEE-—FIHE -
HRBERKEREEE001FREEHEZFHEB (R AAFAEBDCEAERABRLIBE THRRFAEHZEABG  Aitrs
BR2001F12ANEBZEHMEBIEHEBUARD -
HARKLAEBZEREZRN2002F12R20B X HEERBERLELCTHIVRQTAEBZEHBMHsM1EEL  BUAEER2002
FIRAMAZRHEEIEHRECRASSHEIEN - ARFHEA2AEHZEFHE RUIEAIADESRNREEHE -
BEHKEBENQBEFENZREER  FURBREEFAKLAEREAEABRLEZESS NS  SAREE003FZRHESHR
RUE -

B R B AR A T 4 BMBaR
(ByBRRER-AARRER) 2 BAE
i1k 7E 5 mEEE
(BYIREE+PREEAE) /2 RBRE
HarE+reRBREE 6 BBEERAERASEE

FMEegRer(B8RCEAEZAER)




7

N

| AN 7
S/nEREERAST
- Y72 .

BT 518 E e

BBREED N (R128318)

2002EF 20014F 20004
FHEx FET THET
ERFHBEEH
1F A 1,016,173 540,812 1,149,179
FoF 677,237 1,342,426 1,196,938
E3EEF (EERMERELEA) 4,135,631 4,389,968 5,963,414
5ELL 12,496,506 13,117,206 12,910,400
18,325,547 19,390,412 21,219,931
=4 % % %
i 81.8 61.2 58.5
ETT 10.5 33.8* 38.9*
g 0.1 0.1* 1.0*
AR # 7.6 4.9 1.6
F & % % %
2B g2.8** 29.6 34.0
EE 7.2 70.4 66.0
EREET 2R BRI
HOSEEL T EEERE LT B E G SE T -

B E R (R2002F128318)
BERERTEE BRARE
% %
TEER 6.2 7.2
RITREwES 89.0 87.3
FEEBRNKESH 4.8 5.5
100.0 100.0

# B 477125,000,000E T3 %A R ZH AR EBEAROBERT ALER - 20025128318 N4 585,949 000E T Rt A&

s




FRT
25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

FET
8,000,000

7,000,000

6,000,000

5,000,000

4,000,000

3,000,000

2,000,000

1,000,000

0

[= = S
zZ (&)
REH
MEEE
|
_{ o P
| |
1 t 1 1 |
1989 2000 2001 2002
F4
AED
WBEE
(FEIFEBMK)
=y
L x —
N M
RN
- Rl
o | T
| [
1

|

|

|
1 I ‘ L |
1999 2000 2001 2002
£45

N

. " m5000N9
N/ ) )
I N — _
EEEBR(Tr)
1999 2000 2001 2002
v 824,574 12,414,141 11,868,269 14,994,473
- 6,187,681 8,251,581 6,550,313 1,923,497
C B 234430 213962 21,151 16,071
[ AR% 619,208 340,247 950,680 1,391,506
[ Efe 8,174 0 0 0
7,874,067 21,219,931 19,390,413 18,325,547
EEERT (TR
1999 2000 2001 2002
C 13T 824574 733861 545429 936,648
C1%w 6,187,681 5,131,861 3,430,313 1,923,497
C e 234,430 213,962 21,151 16,071
T AR% 619208 340,247 187,498 16,481
] At 8,174 0 0 0
7,874,067 6,419,931 4,184,391 2,892,697




N

e U v
107/ " EREERDF

N

S E @
20004 (S BIRIA) E20026F > B AL RIT B

LBEREGRLE
REBEARTES
FHL
5,000

4,500

4,000

3,500

3,000 I

2,500

|
2000 !
1500 | |
1,000

500

oL | ¢+ |
2000 2001 2002

BYEEBRALA
REBEABITER
(HEBREFRLFTER)
FRT
2,500

2,000 —

1,500 |—

1,000 ——

500 —

|
‘ i

2000 2001 2002
4

TET

4523
(13214
2,038

TET

2,266
578
{1208




MERE @

AREEEBZDM

(TEBITDAl) Z#IOT -
HE2002E12831ALEE

BE2002F12ANALFE  AEEXEBRMESH I ZERE  RAHNE - HR - NEREBHARF

MEERE
<L F- ¥
Bem M (ER) EBITDA
TET % FET TF#E T
EEKE S
oK 2,831,978 42.04 302,765 2,415,241
BT 464,370 6.89 (65,409) 2,579
iz 8,587 0.13 39,755 157,151
MERERER 398,685 5.92 106,926 147,179
BR 8 ) 271,030 4.02 (13,120) 4,546
BEEENER 212,614 3.16 73,811 87,948
0% 2 7% 593,052 8.80 104,943 189,469
BIEZER 529,055 7.85 (73,672) (47,710)
BREEK 683,931 10.15 57,821 106,814
TERE S 736,032 10.93 30,037 46,673
Hfb 7,691 0.11 (207,243) (53,631)
6,737,025 100.00 356,614 3,056,251
RwEE D
REARAMB([RFEARL]) 6,246,485 92.72
ERRRTBRE (THE]) 476,235 7.07
H b 14,305 0.21
6,737,025 100.00
BZE2001F12A31BLEE
BEERE
ZITEER
] A (EE) EBITDA
FET % FET FET
EEKE S
oK 2,727,623 37.50 317,463 2,146,759
BE 578,001 7.95 212,037 283,273
2z 7.785 0.11 (9,313) 38,105
MERERER 693,787 9.54 266,220 325,271
PRE, B 323,245 445 10,423 42,939
BEEBERER 248,580 3.42 26,533 51,772
Rl 543,922 7.48 63,877 180,326
R 764,929 10.52 (80,552) (38,033)
BIEE 682,764 9.39 20,484 88,803
TERES 673,311 9.26 15,255 42 079
Hfb 27,571 0.38 (258,733) 51,206
7,271,518 100.00 592,694 3,212,500
T EE S
s Hh 6,661,172 91.61
BE 608,580 8.37
E i 1,766 0.02
7,271,518 100.00




"'/‘7\\.\\ //
12/ 288 88RAT «
———— ————— ——— - '7 L’ o

B E e

(&38)
2001
ST 2002
\ 2001 2002
/ gk 37.50% 42.06%
/ . BE 7.95%  6.89%
i / ‘ (E-5- 0.11%  0.13%
| / / [ MEREREE 9.54%  5.92%
/ / REAER 445%  4.02%
/ BEEERER 3.42%  3.16%
/ Ve PP S 7.48%  8.80%
/ L T HlExEs 10.52%  7.B5%
— | EEEER 9.30%  10.15%
C T&ERES 9.26%  10.83%
— Eft 0.38%  0.11%
(EBITDA)
2001
- 2002
,, < 2001 2002
\ K 66.05% 76.49%
. BE 8.71%  0.08%
— | | 2 117%  4.98%
/ [C 9ERERER 10.01%  4.66%
. iR 1.32%  0.14%
/ EEEEREE 159%  2.79%
L / WEER 5.55%  6.00%
~_ T HEERy - -
L BTER 273%  3.38%
[ TEREBS 129%  1.48%
[ EHit 1.58% -




N 2 //‘ 2
C &#$2002%13

N ‘
I N —
/g jﬁ_ a5
MERE@
%N
HKAERE - FYIRER
#Aka
(L 5 K) FET
1,600,000 3,000,000
-
1,400,000 e
1 [2500000
1,200,000 a —
M 1 |-2,000,000
1000000 (= —— = = [
800,000 | —— b — —— 11,500,000
i
600,000 — —— — —
| ~{ 1,000,000
400,000 — — — — —
B -1 500,000
200,000 simimimimiz — prE
ollt il L —o BA
1998 19989 2000 2001 2002
=0
ESFEEER
(LWEBTERER) BE —BFWA
BETRE FET
1,800 700,000
1,600 - 600,000 - _
1,400 |— T _ ! ﬁ
i ( . 500,000 H] SN S N 1 S .
1,200 H HE—H e - | _y
i o
1,000 L IR IR R IR 400,000 H B R H k-
800 Ht——nr—n—in—1nr- soo,ooo—-W—a:—-—--—-—-
(27o o)) [ RN 1 S 1 S 1 RO 1
200,000 H 1 1 i = =1 F 1 h -
4oo~-~—_—_—--~¢7 |
100,000 HH — b — H— K- —H - -
200 HH 4t UL
O I} [ 1 1 ] !

1
1998 1998 2000

14

2001

Il
1998 1999 2000 2001 2002

F14

[ Rz

(] B2 EBE  mEETRER

J&

AN




, N 7
4 N )

D 4

S E e

WEER MR

FET
400,000

350,000

300,000

250,000

200,000

150,000 1!

100,000

[ EFATE

[ BEAH

[ MBS EALRE
[ ELAREMNED

50,000

0 i

MM
(B9 ERE)

P
40,000
35,000 —
1 ‘ - ol
30,000 |— ‘ T
i It H
; : | 1
25,000 f— —=— — B
20,000 (— —{r :—:—’;1:" |
nl o T
wwooo [l L L
10,000 | f4p =) =t i - ] BRI
: ‘ r“‘ i@'],\\ﬁ%
I Ll L N
5,000 f - : (] lEmsaxss

Il [ BUABENE)

\
\ i
1998 1999 2000 2001 2002
F@4




BERE

FER
90,000

80,000
70,000
60,000
50,000
40,000
30,000
20,000

10,000

FER
30,000

25,000

20,000

15,000

10,000

5,000

EE —

BIE — EBITDA

SRR

S

2001
F4

AfE®
100%

90%
80%
70%
60%
50%
40%
30%
20%
10%
0%

O BBEXEE
(_ BE88HEE
o RNBEBE
[ ®B8EEE




N
o)

S « -
/}, \ \ —4,
NEREER QA o

—_ [ 74

TEHE

ERABEDR  AAMAREFEERBE-FNZIBYHKER  RBEELARE
EEFRNEBMEER  ITARR2LAAEENBREREBNRKTE -

AT mARBE002FERE  RIEHEENERBEAIN  ERINIELFTEEYN
L ER - BIOHK - (DBRE - (INRBEBREEBR  (VIERERERR(V)E
EEEMER AREHH NN BR=ERRRRREEERERLERNE
RELHBGEE BEMERATAEERNEAREENRLOEERBENRE

==

AREFEAEEL % 56,737,025 000 7T (20014 : 7,271,518,000/ L) - BEHER OV T B ER R 2001 H
ETETHBROER  UREE EHEBMEETEBHEER TR ZARNEEXBAFENEEESINE
271,030,000 7T f14,652,266,0007% 7T (200145 : 323,245,000/ 70 F1578,001,00078 7T) © R2002%F @ ERZ L ¥
TEH) & ¥ 58 /54,733,414,0005 7T (200145 © 4929,087,000870) * MAMTEREAR BT ERRBRE -

BEEERKENEN(EEZRVNTNEZNE)  FEENERELEBHAREBNEZEH200198
2,727,623,000% 7T 1% = #1 104,355,000 7T £ 2,831,978,0008 7C « 2002 H /K EREH A LNTNIE S FE & &
587,636,000/ JT (20014 : 400,100,00058 7T)

REENMEERAREFEIELHF 52,182,461,000 7= » M2001E 52,320,267,000E 7T - L HEMN T E
FTEAREZEEITRMNEEREFETHATER (ZRARTEELAEENME LD ABREDK (FEX
EIHEBETHERBARD  UARKFEEEHWATR - MAEEMHK - BE 7% D HEMEHEZEER AW




\\// fﬁﬁ2902\17
3 ER2 A=
+ Fﬁf #& o (8
B U RHEATMNMRAGEEERDESET Ch A TEMTHES - RO EBOEE R (R E

/%1-&7}@1 SEEEHEEREN —XLEKER) A£865,829,0008 7T + EMN 20014 89828,195,0008 ¢ - NEE
AENFEHEFRBBEEEANMAENRBID D FRERE  SELEFEMIERLI47%

REFZGARREEERT A281108,0008 T - M20014F A B285542 000870 - AFEEEECFREEH
KEREENEABREBEIN —RMEMRAR (542491200008 7T) - ZAEBRTPBERML—RA I B EAER
OB RREEER (110,253,000 T) - BEMEMER R EMNEE (26,037,0008 ) - BEEERE
FE 4 (553430008 L) - B EWEEHEE (894320008 T) - 1RERE (46370008 L) - FEHE
(8,327,000% 7T) WA B R 58 85 2 4 (37 699,000/ JT) °

MIMTXA  SENEREFBRETTNGSERER  @RMKEREEZE2002F 127 BHE KEH
B ARBIRETHBYEERARAEEE000F RAEEANEZETATREERNER - BRXFTER  HE
ARBEAEBBAIHEEFNNERT

BARAREFEEREMN L EFERVO%E0031E T EETREHERHKIEREEEKBERERMBN —
EHNFILAFTEA0.0863E T + & 2001F #H01100% °

BRMHER

BRAAELFERERZENR AEEEZHEEBEEEACHEERERNEERE - KM TK T 5 EHEHX
EBEHN1BEERTOHRRE  HEBIFRERNNEHILERAN - AMEENEETEMEREROE
ERER  MEZBEAAEHER  SURAZELEEBNUNERIE - £2003F28  Z5BEMGLUL15(E
BILLERBRMHIERLER([EELE]) - ZBEXHEMN2003FIANBRENK - & BN BHVEEE
AN EREEFAZEEENENMGERE BEEBNRER  RERERERARNTB XS - 15E2000
FI2RELHBR 22 REEHRE -



N
ya \‘” SO /
8/1/;—&@7;4 v

TERE @

BRHAKEREEBERER

AEBEE000FWEHKEBS  FREBHKERFEESER A 0NH148EETER - 2002F M ¥ 15
MEBBHNRB77E - H2002F 12208 @ MRELERH MM TE - BRI REKERERITRT T H
MEERE UABERENEXELREGER - EERANER MZREARTERFEEIMEE133E
BENIPMNE  HPp RO BB RBHS L -

AT ZEBMESIHBEAEN —RIERX  INEETER  BEBREE  ERNBS54112,854,000
B WREARUEERER BB EENEEERAMEL A ARL 1362660008 T - BERZZFEFEEL2002
FERESHGREBFME L OER0.05ET - RMBEZEERTN2003FWE - W] EFXLI0FZEEREFN
THRAIK AL ©

BRAEERE

ARBERIPREABENZERE  EHERNEREALS REEBREEREEONBRF N EEHNEMNERT
EBEMARERIEREZNREBBUNE  ZMHENEE CAEBI AR ERFAH18% - BB EESEE N
IRREEIBRARRAREEZ  BRHESTAGE LEEEFEE - i GURENNZEEEDPO
RAUWESEEEOFHETB DA —RES  BEWALM2% -

HEFRLER  RAGBREAREY

HIERRERMRFEEEAREGTSARENRE - KM EEETEMAFERLERE A TR ERIZ
NEEEEEMEEE AOFE2000F 12 ETEARTAMSREESRTHELNEIN A ASENERE
B URERRISHEFEEEAER - AAREMAEN  FTEBDHN2003F3A3TE TR LM BER « &
MERLETHABEHRRLES  FAREBHEPRER BB WERS VERENZE BEEERER
AARZLEBE -




FTERE @

AREBEC0F12ATHENAE  ARANEMAEREAS2EET SN USBEENEARNBLERLARES
AZE22 7B - BBERE  FEBAEERSER TEBRIESEXRER - W2002F 128318 XA F D IE
AMEYREEEEERBEATREFNERENER S H248EE T  BUBEATMNELEBKTAFE AR
LEBiE0% - EFT2EEIT c ETR¥EFERN  MER2003FE4R1HEM - ZRAGBAEEEEMREERA

EBLERSRUREREREBRQFINPHE I  No003F5 A2 EBEEEH T 22X EAER - 2048%

5T e

AL

I

il

BEAESETBRBEZ1AABREBRENES  AITERELELARETNER FAEBCEREE2003FRAEE
NETZHEETERE -

FMRBAHOLMBAEL  AEEE2NEALELYBERE BEEENEALTERBRRRERS - EiltH
B AEBEEHASIOEELENRBRANATE HEFIREAQCTNRIEBE IRFEREERE
RTIBEREE - o AEESREERREEHTHTRRELER (TEER))ETEA - REFLRY
BEBRR EEERNZFREDARMBENTEOEBREERE - BAEETENTIEDERTEREE B
RAAEFREARTE  TFTERBLLUFELVERY EXASEERSARRAMRANLER -

IPBEERNASAERNSAEERBEE  YHEBREREERNERT AR ERRKARBRRETH LR
THESHEHERERFBE - EAITHERT  RARFESRERREXY  LEHBREMENEBHRFTG
BELEBEBONERS -

AABREASEASNBERE FALEREEEENREER 6 BERTASHILBEEHOEY
RNEAEE  FALBTHEALEOEFEAEREEEENRAT LARELEE HBEAATERNRE
BREREES  AEMARLANERESALBRTOEETERES  SEEHRERLRN  BHE
ERRNEE -



PR
zo/ﬂ,ﬂxﬁwaf )

Y

N

- - T L L

TEHmSE @

T ANBREZELACRAEEZEEIRUARLNRS  ZHZUZERBNHER NI -
MER2002F 12 A ESRRBRENRETAERLAEEFHNEEZTHMRTIRLONAE -

xE
FUE

&% - 2003F4A811H

EEEI

ZAN



- ) \ N /
P N\
- ﬁﬁé@ﬁ\ZT

N

B E R A Mo AT

e

RBEE 2O

AEEERFENEIREBRRMMAMOT

oK

FAKRBENRBANEBRMEBECEAERASMZER - HERBERLEBIR LFFERFTEARBETNARL - BT
FENRIVEZAFEA « R2002F - FUFRZM EAHEKEIET 181E (20015 : 6.08B) LK - MEANER]
KK EB|A8IE (2001F - 7.9B) LK

EHARAZERNEE BNLIEREERETSHKBWREIE - SHEKEE MQEERB LM - 2002
EMHAKBEBANRASHBEERAIRLEF AE1,634,804,0008 7T  BEEE EF11.14% (20015 : 1,470,951,0007%

HEZEE0OH ([BEEK]) R2002E7AXBE TR HBHE - MASARIAEMRE - i LR2002F8 7 F ik
AEEE  LEERHUZERNESTEEBRERTANZE - HEMEHN2002F 1 E EE %5 /464,370,000
7 7T (20014 : 578,001,000/ L) « &2001F 1K 19.66% - FAEBEE H1280E TEEF (2001F : 1460 TH
) - B2001F 82 12.33% © TR B B 20024 1 R A5 A1 48 & 75 71| /%5 46,595,000/ 7T (20014 : 212,533,000/&
L) - 20015 F 4 78.08% °

BHEROEE R EREARBE IR EERETRR(ETIRE]) 200258 A2 FEHEEE - REEHM2002
FREEBIRETNBRFEATELHTE12,111,0008 7T (2001F9E AR IETT : 4,539,000/ 7L) - FREEER1.77
BTEE (2001E9E AHIETT : 91008 TRE) -

AER B ATEEAREENBEERNESE A1 71BTRE(2001F - 1.70BFRES) - BEE B AR
B B R4S =R T B B 62,985,000 7T F129,388,000/& 7T 0 (2001 ¢ 66,113,000/ 7T #131,261,000& 7T) °




e

‘i\

22/ /@&ﬁaﬁéé

y
\%

S E i Mo e

EBREZHBE®

WEERMER

(M ME]E B MN2002E % T 105,829,000/ 7T (20014 : 70,645,000 0) 9F 18 HH - EZERER T
FAER2001E6ELHBREEEEN  EMEAREFE -

ERERAEETMRENTHNEEAREEEREEMEE  BHO002EFT I AL INE2 722 7T (20014F ¢
269 IT) - 2002F M BHERE 531815288 - HEH2001F H31,5518 8 - AARIRHIEENERES

FEWAKE(ENMR) ER7TRNERER R  S2002F E W A INE1 2EE T (2001F : 1.15EE L) 2002
EHRIEERE A23,55828 8 M2001E R220728 K - ZATIRUHEENEE#EZEA26.01%

STEBEXIBIRB105%NEREBIEER - 2002F M EHBERE 512764288 » M20014 8 &11,553%% » 2002
FHEFWRAEI23EBIT(2001F  109EET) - AT R HEBNERERB153% -

FFAABIRIS16%NEREEE - 2002F B ERE A30,280%E % + M2001F 8] AE26,08258 % » 2002F M2
FUAEIQEE T (200145 : 33618 ET) - ALFRLEEMNEREZRAS153% °

URBETOMEBILTABAORADARE  AEESRBENER QK - AR BEENERERR
24.5% °

B ABL002EENRHEREREE L F5% - 20024 F UL AE8,587,000/8 7T (20014 © 7,785,000 77,) o
EERENERSET  BENAKRCEREEFOWABEZE - ARAFRAUBEENTEERETO% -



> Fa o
[ PRSI S N — —_——

SIBES LD @

8]

MERENERE

Bl A

BREEAVETSIBYEE  BXTHESEBEAF SR ERNSHERA - AFERELEERTHSH7% (2001
& 97%) - FA& UK A IE 263,100,000 7T (20014 © 257,491,000/ 7T) - B EH2% °

W
F

E8  AEEEEENBEBEIIER24.8% et  (thTH B R 2002F &4 £ B & 2R 5,160,000 L &9 B 15 &
o REBEMN00BEIABERK ([EELE I BCHERB LB E#EZR -

AEER002FI0ALERRETNHMNBERSEEFEERE REHARK70008T - AEBEREERE=
ELERBNEBERHEREARATNHMEBD N2 HELE  YREAZERR -HHNEERBRBH
MESESEBARNEETULRER HEFRNBENEER  TEESCREENTURENNEE -

~ ~

'R

BERENER2002FMHERAI100%KRESO% ° Mt FEFEBEXN A MEELEFHABTHERET %
HOMFERAONTHELSHATR  BEHFREZHESH0BFHIZEREER - LFRERNENHS
W A 224,040,000 7T+ T B 7 8.15% (20014 : 26,172,000/ 7T) °

Guangdong Parking Limited Zit B —FESNEZFELNRLCLEHFE FTEBESE (RIKDETERME
B1) /B724,0008 7t (20014F : 1,880,000/ 7T) °

AEEERO003FIANER— BT E=E ([EF))Tuima i EH R Guangdong Parking Limited 83 &
BEz ARRZ2aREB1IETERZHELAABER - ERAZRSZTABRLIN -89 RXFIEXBRINEER
o RIEE - A2 RS RERKRE ¥ Guangdong Parking Limited ST R SBITERMNERET (EMBRATMEBAITER
& ZIBTTERERFEL B63,000,00087T) - RABESFIBHRAE  URZHHAKRTH °




J

A H e Dom 22 ANE
24 1 & i&ﬁ%ﬁﬁ)g 7
— - T

g

EIERI LD @

BERERER
P it

FHEEBRENFTHANFEEL2001F8991.8% FIEE2002FK185% « ¥h8 B8 B EN2002F M FH AE XA
HZ865%(2001F : 718%) U HERRHEHFATLZHAE -

58
IR E R 2002F B ERINE R - BB ERABUER227% MABEAMEEREAGFEESELA -

BEARCONEEEBEEB I Y BEEZBEEREAEEEEN T AGFEDARARIEZSLE - £5FENL%
(20014 : 88%) 2 89% (20014 : 85%) °

RAZHMERNEWER  CEHTEEEENEN RTEREYWETMEHE) KELF » #44 6987718 T
(20014 : 8,022,000 7T) °

Hith 2255

RIEH MR

&
0
5
C/
0
o
N
s
g

2003F3ABERK (BEEHE R  FEECHEEREE  #E  BFRKEE
B  AREZEZSEBERRAEKLE -

Ly

FEEASETSNEBEFEARE ERIF TS/ MANERUERE RSN MISHENEE - X8
Fo0ceEt RE AN FH - Guangdong Brewery Holdings Limited (28 BEEB AR QR ([2ERE])
20025 ) $5 B 12 H139.13% % 224, 00008 (20014F © 161,00008) - AJ & * BT HMHNBEFERNEES - A
BEFENAEESE R EMIEIN0.03%ZE 593,052,000 7T (20014 © 543,922,000 L) -

ERZHAE ERACHBESNE  mTZEXRNEEHFEUREEET MR OEMESHE - AR
EFHREELEF 558,810,000 7T « Bl L EEIEAN137.21% o




”\¢\2J

-*?ﬁ200

q.

SIREF MO @
H i 2% wm)
HE

RAEEALEERGEEESFNEARAR(TEEHE]) WEEBERESS 297,000/ 7L (20014 : 67,805,000 7T) °
FERREEES R A11,057,000% 7T % 28,531,000 7T, o

REMNESLL2001F R A 31% - M EF LB B 20014E8)10.58% T f§ E 20024 #92.93% ©

BH

RER ZEBEENBESFMAESIEZE 188 00008 (20014 : 183,00018)  EREHFHAEE TIES E 140,000
I (20014 © 135,000M) - EMEBESZRMEEREEFRAUWA D B 2425,046,0007%5 7T (20014 : 439,465,000/ 7T)

}.338,280,0005% 7t (20014 : 301,199,000/ 7T) -

BEFHBEMNEEEMBERFIANM IS  AETHROATEETEIN3.1%E763,326,000/%F 7T (20014
740,664,000/ 7T) °

g ER

EAEBLEINBBARUEMBELEER FREREHKALRGEFNE  BUMALEREBLEE - F&EEE
{5 E748 558,569,000 7T (20014 : 20,619,000 7T i 7)) ©

BHEN  BXEERRYBER

MR2002F 124310 » REEMB 2 RIBITHETFTIEN1.83EETE17.88EE T (2001F - 16.05E ) TEA
AEGIMEERT) RARB (N 18EET) - ARBEINEMBE E183.258 8 L (20015 : 193.908 % x) - &
F1016BETHEMFAEE  MBBEPHIE4812EETEN2007F X 2 FIEE - M 124.97EE T #2007
FEZIBER -

PR2002F 1283108 ' AL EMNTBEEEEATEA21263FBE L ERCBEEH A 183 708 7T (20014 ¢
SR A210.33BE L R193.90EF L) - RAMIBITZEEA28.93B/E L (2001F: 16.43(E/E ) -



7

’i\\$§ﬁﬁ°“1
/X ‘i‘u\/

EEEBi LD @

BHEH ELXEEERUEER®

FEERGEEONERRERR202MF  MEFR222F - EABRBEENNEIRRBAKEN2002F EA1E
BERCUBEERTTRREAANEENEEFERN -

AEERENRSLET THRACEREUREIFLEMELENRERESA  T2UUMRRTEGERERS

MERTE -

EERA

R2002%F 124318 » ZREEBEE THREZEBEAIEET25 157,000 7T (20014 : 1,560,761,000& ) 2 BT &
E BREVERBRTCICRAEEES, BRBTEETUER -

Br baish  —BEPERNBUEPSAOIRAFE2BRERYE - E2002F12 5318 #IRME © 58 564,000,000
B BoBEAMZEAENBEEERER —RERFLREBT - NUAEENBEEARENIERY -

ERMExXH

2002 AEBAREBTEEMNEAMT L BEA109EEIL - LL2001FEH1.35EE L T 82,6008 F T A&
EFQEMNBAMTEANIEAHKEENE TRERENBEETHEARE L -

EXRRANEBRBREBYHFNER

b g By

MR2002%12A31H - REEMIEERHAII0EBET EF1923EETAZTLER - 16008 ELABEE
HEABOIEBTEAREER (2001F: 7522880 EFT6550EE T AETER 210088 L AMEE

HEOSIEETLTAEBAREER -

R2001F12A318  AEBERETUETREEAAUMNNEERC REBISRRBETEH T - A% FE
RE I RER2003FS A BHER  AUNEERTENTHESEEABBETEF -




N\

w27

D

‘ \\A r«’/'},////\\\
T ®#H2002
\\/ . »/’7_‘ ;

aras == =+ =& ANk "

EIREIiR MO e

BZERANBFEBREREPNER @

Fl R8P

FA2002F 128310 » ZAEEFFEERIEL170.12BH 7T (2001F : 57.40BE ) - Eh35EE T (20014 : &)

MESEBREETE N NEEE% BEASEBTA L EEERUNEMISBIGRETE -
HAEE

(@) 200138 ALRZ—RH2ENBLR — 28HBEERATTER])  ATCERES £40008%
TTEEEFE  ETFERMMAZSEERAEERAMBPIERARLEZZFN - RECKETERM
BARBUEBR S ARELE R o

REACTEERM LUFANAEEEEREFHARE  ZWMAERANMBERRNER AH 2001
F7TREREMEAN—HMAAREZNBLARBELFR REMEEREI)  SHEH-—HARHRESLE
ARBEGEEEZMBEBRRRE -EHFLNEETF -

BrBRZERBRE  BAFLRERICERNR ER/MENRD B ASKERETEGL  EFE
RMEFERRERATERDBER  PERERFEAZLAEE -FHERRANERDEETF -

ERERER BERAARMNEFRUZRETEIRE  AUMN2002512A31EBERKERRARRE
RARLNRERNER -




yz '\/““

N ,
28/ v sRAENE AT
; N
I _ oo

SIEE LT @

D]

TAREE @

(b) M2002%F » ARdlz - H2EWMBAR — BR(FE)KREERAA (ERKRE]) REERZIKTHE
EERRTEAMEEZ TBFEHWRLFD - ZIRFRMAEETT LS HEE2003F 11 524 H E 2003
F12ACE MR A THBETRA -

RAEEREEAR BEREREAEIBZREEERANTEARBELEZ S - FRBEEHRIETRE -
BEHEAGSTER L FHEREDREFEEZFL -

ERZEER ESRARBHHERFLATNELHE  BRHIERNY BRI A/RERERNER -
EWERRR  BEREREEFHTILESE  FAUEETREABLEFT THSEIRUNRESZRAE -

(c) M2002%9A @ BEHNERPTERIZGEBRREEREZHAZEE ((FRZESRXHBERR
HEEES-—HMBRARN-—E2THAEEHIFLENRE BEMERI)  SHELAEHBERREELRN
BEREOARB24008T - A THALBETAELERNFRZESHFYRENEFELRE
BREEZALEMERTHEEDORBERRBERESHARK 15008 - EXARSTED - ZMEMF

SINEETF -

ENZEER BSREZEERRNEARYZMEBERENERFELEFIEZBTE - Bt X 2002
FI2ANENMBHRERZFFRITIES -



(d)

v

SRR MO e
HAEE @

BEHER00FCAEFATHRERAEE BREEEABARLR (ERDETRHITRAE (TZER
TRAEI (U ACEBHENNER)SRETTET A R AEZE4HENEEWNBAR  EhERA
MBS

BB LIAAETAR  AQFARAERZERLANARERZ A NESFHENTEEREREET
BEOREMRNLSHEE - HERR ZFNTRABELLERERZRAE - ETLAEEEY (R
BELED]) - UAFEREAFZE -

EEHNECRTHEEEERRSLAEN NEHERNEKZESIITHABRHNE  LEMRELER
LEDEUNXMERERE -  BEFECETERBMETEZMEAS AL  BUETLEEE
EBEHEREBMERNEE IMEEZSHTRARNTELALEHEEEEBREHER -

RESEASERTNSZEXER  BENENESZRA  LEKLEPTEMABEHE (RARHE)
MEHEREN B LEELEIUBRRETHRERZEELER -

ENTEABERANNAREREHEENS Bt  ERBZEYLERSEMSETEERM LRTETT
RABERDNARTE  REEELEMRINEE - RARSHER  UEETHHEEHNEEETT
MITE TERTAETAHETMNZTHEAETS - Bt RERAEH  UHRESLERZERR
BERDREE -

BREBENEEHEANGEORETERERBRARZERLESRZ — 2 MARINEEREERRR
/ESZ e

fﬁﬁ200$\29

N\




/s

i\”/

3040 & BE s r@ '
\/
— — _“/L o

H]E'l

EIEEB MO @

BEARRSEH

ﬂ%%%ﬁ%ﬁ%&&°E%A%$'ﬁtmsAﬁ%%&%W%@ﬁZ%@A;OK%I%%&k%@EEM
TEBRDREERBERRE - TEEEIBFIREEZRE R BEZFHRBRIRERARMBLR
THENKESTE ETRPEXEHBNABDAR HERRETENEILTFRER - ATRARFEEY
BEERRNEBE AELEZHEEZBZ2IMIALEREXEIREFELRE  HRBASTHABRETSR
BRAMNBLAEEY  RSE8IFE  WIEIHASKE BRI SEBNTERZED - AEEBRTXES
— HBEEL RABE BESANCENL EENGHE AENEHABRIEURERET B2YHE
EAE LHEERREUASNZEZMER BERZIPUEFINEE  BPEINEEE  UEHZERER
HIZERK °

AEER2002FSRRM—BHBREE  ENERNRBL2LEENASEZEEY  TAYHELRELE
MAT BESRBERERE -




NS INC D

AEEA-ERTETEBEREEERE - FANERTZMT
XEHEERTES
() AREER000FICAEENETELIFBEBETRTER ([EHRTERS)

REEE  ARRARETIRIBEILARERGZHERITES] £iEo2 48T (2001F : 37.98%T) -

FZEEBR002FXNEIR155EBT MBS EETE  HRBIEARTEBINGT% - HZFEAR
RATBEBIHE  BRFANZERESEESRREE  FEFMIR D 485008 % T (20015 « #11.328%
) MEBRSMIEERTELIBEREERE - SINBHE L1 27{8%F T (2001F : 45,8008 % 1)
BF S .

FA2002F » ALREE—FHEEEARTESISFE11.8EEL (2001F - 13BET)  BELEEREEN
HMARRER04ERZT  MEFER2005FcEHEAINMNELREST - MER2002F12AE

ABNETAZEFEAAENBLEE QAR 00RFRPEN - XS QFNRFARLGN[EHE
RITEBIAEEICVMEETL EP345BETNEREBRREERASRE - N2002F12A318 + &F
[BYEEIQTRBNEEARTERAE20BEET -

[EELEIN2003F3A3IAERKE  IURMN2BBESWEREH103BEL  BEEEERQARNER
[EERTER] AR BYEGBI AN IZBRTERE] JERN2003FRNES »




N

| 25

’ 7
TN
327/ 78k A LRI
— D

Yasd
=

B

1P HT Tﬁ (&)

ERAXRG u

(i)

BEHAERES

ER2000F 125 B AHKIEBERE N — B  AEBTER TN 14BEETNERER (EFREETR
RAMER BEERRCAZER) - ARNHKEBNRIZRIUANMELERNFTER S BBHKIERE
EE & 120029 & — i T5.078E T (200145 : 35988 1) MAEER - IBFEF LA 2002F 7| &7
BENAEBRIEELRENEREAR  SAFHEMETE2,7008 % T (20016 © 9708 T) 7

B o
B

FEEBER2002F12R208 ([BRE AR X NREHEREKEESPRAOXRLDEBETEIRE - HEEFE
BEHAKEREENERENKAR (KPR REAEER  TACHEHEER7588%BMER (24 15%
MBEERENEEREREEER ETERE - SERREVERDAEEABEREL A ENTHEK
AN eRNEREBHELEERILNIREME  FEHXER 13008 EF T -




H#ER 515 R2000F3HEZTARRFNESE  AE  REEAQRTNEFE2001F38  BHZEIR
EREINBEEER BINABREAKRALEKRERLAR ([EBRED RERERERAF ([ERER]
EFSR -FHALEERIEN TRPEARANBERASEXTKEREEENELEHRRT - H20015 -
FEBAASEETHREER - 1904F 219055 HHEBNTEISHET EEREARITRNETEAT
FREIFBITANDITITR - M1095F Z108E BB ERYITEMAET R - =E&8 - Bk - il - #HF5
BITRABFSFER  W1098FE20005 2R BiREETERAERYE THHEREERREAREBER QA
WE BE0EEBARQAGEECXD EANEMEKEEE -

FXE 525 W2000F3ABZERARAEE MR RAETALANEFALHEE200153A  REZ
ERARBNTIE -BITARBBREANEREMNERT RNALE - FREERNMARRR]F - R1977FE1994
FHENEEFRASENEEYRATARY  2EERNESQLCESTER © HEMN19945F E2000F HE L
TEREARBRFNERER IZEWMPHEREERE  1X 8K &BA %8 ULEERSELEEESE
NI - HISAITFHRETSMU -

RIE  445% - M2002F 10R BEXAALRESE UWARFI2ABEETARRAIZERRLEE - RELTER

BEHKERAESRES(BR)BEEEARAAEER - RALZERNBEASE UHBAEERE
FAZIWMERBETEN - R1996F7TAZT2000F R EERARAEKERD (HKB IE  £RER
RRBIBERERE - REER2002F7TAMARLT -

BREE 22mEs . AF8+ - 605 W1008F 6 EBE X AL NRIBYIEHNITESE - RAELS1993F11A18
HEAEEREZ(—A=ZZ)DERQABTAERDESER - NEAHR LEAZLEE LT — -



RELATANEELERERATEER BABZERERAFERE ELERTERLABILIFATESF &
EEFCEEE TENRAEBRESIF BELGLEECEEHRBTZEEE IR -

BASHEEEETHE - 104FEXENFTEAE HBERXBEELER4EEG - HEFEBRBEEE XS
EREBEEEREREE - BRAERI7TFI0AERFEEPLER IHEESLEBE L8 -

MANEZE WAL TREABRATMEEN A — B1064F F 19784 K 1980 £ 1993E « BYMAEFER
REB_S&ITHRET  EEESEAZRISHMSEE - EESETEELAWE B8 BRVFEEEE - &
THE - IER  ZENANKRERSER - H1992F10A £ 1993F 58  BALENMEERN S AR ZITH

F#EE -

RAEEERI978EE1080F R BN AKETY  MAHEEVEERLCTBRATEERBLRE -

BRAERIOUFZEZ AATHLT (UP) RN 10T EERLRIEE (GBS »

ZEHBEBLT sx2s AT#t 645 R19B8F6ABEREIRALQNREYIFRTESE - TELRITRIRT

ERDAZEFBFTHEH RERTARLIADIVBERTEXNL - BARBTEEFRTLBIE  INEE
EEARELTRER BIXFENREEZE EARTLERBCZERBHIELAE2FEEERES -

FELDNEEUEECEE -REEZXEARETERNTHRESREZEECELZE  TEFEVRERALAELREZRERES®
BIXEEEE -
FELREARE! WITEBESTR BTETR2YBRAEE

FEE LTS RYITEESER  BEHSER
A EEANTFSEIEBA - McKinsey Global Institute EF€ 8

=2
EEWE -

&
I Pacific Bankers Management Institute &



FE NS

R
il
s
>»
pllle
IR
=

5= m)

BHREETEHBY — XN YDEE - Lafarge 2EBENZESRERBNB BEERTEBELATIEE
BMEBEEKE -

FHTIMETAEMEBES FTEHENERQAR  HBHAEERAR - £2BEF07) - PEAFEFARAD
ERAREFITERAR  EEARBESFERLT  BEAAMNERLAE FELEBXBEEGRAQE - Munichre
Service Limited (£f&) - EFENECERERATNIREERR (EF) BRAF

FTHITEZENEABGBAE  BXEET (EERERE) - R1993F6 ABZASRRAR B8 A2 E -  F#41994
FITRAERGAREFERZEBEREL  R10BEIAETEAZRFREZZ BT I RM106F 11 AEEE 2R
EEEEYEREEL -

BEARARRERTEZEAFET RERARFSHAEHNEEEREE  BNEHNMAEEREERER
ERBEAREE -

BRE cvwt 535 R1909FNMABEZEEZRARFBILIIENTES -

Bp oL 4 8 19974 8 1 X A 2 81 B 2 7 Guangdong Brewery Holdings Limited (282 B£@ER 2 7)) ([
BEED) ZBUINTER - R EATERXEM AR - BEEDHBE2EMERKMIEFTEBA -
BRINEE10FHMABTELLREE RERBCSEEELE R ARYEREZESER - BABKT
BEAMEE ETRARIZELERITES -

BER arram - 495 N2000F 1A BEEEARRRIBYEHITES -

BREERBAZZNEFRREN  LBERBEZ  QR8E BARTBAEZHL - BREEDHRI975F R
1Q77FMBREREERAZMATER  ER100FEZZA/APARNRM - BAERETEREBBE - +F -




36

\/\

N L .
Uﬁhéﬁﬂ’h

'
i
pa
il
IR
R
i
>
pilli
5
=

BREPIMERAEEEUEAFERER  ER07FXARTFEARAMBEESNTREELZRBE
E BREMIEBHFNAEZREBE -

BLERIOBFRFEERFR  ARNREHBABEETINEENERERBETSRDHER £ - N 1999F
FREVFEZERRE  URRBIEER -

BEAESFRALCBEQNERE  THRAUSFZAMEMRNTIE PR LERE AREMNBEEREES
EEEE L E R E AR EER AR AN E T EE SR HEBR2000FEARREENEREES
(Distinguished Fulbright Scholar) - RETEEEREXEERER BABFRPEEBERTES® 23
EREEREAREELBRNESLUERLERAFZEEZRNE  BERERETESTER  ERUER
1 (Salzburg Seminan) 2 EF - tARITEERINIEHEEGNE  ZRENMLCEEALTEENE/HaH
HEHEAFAEEER  BURBE/ZB (Laos) ZARRHENEFERN BeEZRTERTERRLA
ERBRBER -

BEERTEARBSHEEHZEEE -

HAB2 0 4758  R200065ABREFRAARLRES - HALEERNEFMBREFT X RNEERETN  BEE
BIELT B - HAERI7T8FEMARKE BREKIEEE LEHTEB23FLER - T4+ RN1984F EH
KEBBHEEFE - RI1G7TFEARAEBE - M1995FERBE - R1997F E2000F HE B E » 0 £ £K 2000
FNNAZE2002F1ELAER (EE)ARAFESREIF HAEANEERRAESREILEKLE  BRIZERE
ERFEHABLCE BEREEEKERAGEERLREIREESER - BAAREKFCERBEIERLF
YmhICERBEIEGR -



N >§// .
“ 5 - ¢$ﬁ2002\37

_ X S _ e

1
t
“Hhtt
’q
I {]}
g
i
S
>
I
o
=

(&)

ZEME 465 0 N2000FSABEEIRARFREE -FTREBEREREIER - FREBBREARIBE
BRRIEM - HARESTLAREHNAGRERGHMAEEREE - FAECHENENHEER LT
FREEKEMEERRAT - HE00F8AREZIREREENESRMBLE -RIABEWEES -

REF 505K R2001F3REEFRALRMNEE AR REEARARINESLLEZ20027 128 » FR
C002F7RABEZEFARINTRRBRELRBBEARESEE  M2000F93FTAERITRES - WH2000FE8A#
ZEALEBREES RALZENTMUEENRcAFEE URKEERASLETRLHBEESREER
2o WMEMAOFENFRAMBEAE T ELS - L1005 Z1007F HHBBERERTRER - RIMASREF
CEFEBESRIEEEENERETE - HAPBSHEEN -

BAP 5457 R2002F1RBETAAATES - BEL1976F R BRI EERELE 219925 EHRERRX
RERGERNAERRRRENECRIE SIER RENEFNBEERINBRERK » 1993F £1995
FAEHEEMoyAE2FERHE  BIHERE T2 - 19965F £1999F TERIVY International LLCA ]
FiaEE - 2000F FEREMMNIIE - B001FHEBERERIERETERIERESE -




N T /
BERAERAA
. R

i
it
e
1 l]}
IE]
g}
iy
>
piill
g}
=
i

et

E =2 ()

TEH 465 M2000F5ABEEIRTRFNEE I REEEREERIER - TR EREELE ST -
REBFLREHNLERBESHNAEEREE - RTANERARISHNLE  FHWMERITRAER
2 FEBLAWELENMBEENKEZEEE - TALNTHEREBECBRIENBRE  KHNEE (2FW
EXNRTHE)SFE  —FsARBEBRREFIMELN (FERZRZ)F  ULHE RETEENEFERER
LERE FESMETE  FFRE - HE ¥R SEREESNER - EMARQEE - EAEEELA
WE FELAEFREELFEEAMBEVEIESERSE ITELBRR/ARANMKAE  BEEARFIRENE
REMAMBREBREE - TXRETAEREERKERAR  BERZEERATN(EESE]) LB E®H
MESE -

TR 585 M2000F5RREERTRFIES - T AERENERNMBABHER - TRENAFERETR
AEAONFRER - REIRBRREZABBIER  BEMITHRFEENEZERE HENEEIF - ZE4R
RERERAZSZEZNEEE BEANEREEIE-

g 465 R2002F1ARZERARAES - IU LA REENEREA A IEERREEMERNEST
ERANERER  TECTREEVIRERE BREBERLAA IXEREARHNELIERWMIHE T54
CERPR  HRBAEARBAPRLAEBIE  ZRETEBANCEBEER HAAESHE -TZEEFBEXE
I¥ EBEE DESEAEXENHEAILE - TXLHARERERITHRILMELELRE -




SN
B ﬁé&’2902\39

B 485% M20035 2R BEZERALNRESE  WITN2002F12AHEERRAGNBLARAERRE (EE) &K
ERAB([ERXAENESER - SEE190FREMPIWAZEREREEESE T ZW 20015 BZER
EHRBE LR - 1900F F193FMARIIME B BT - 1993F Z1005F T AYIML B REI T R19954 &
1996F ERIITEZTERLEZEE - BAEERI96FE2001FHETBNAIECERERREBDLT - #
TEARALFTEERG  BEAMEEFREEZR(RE) AFEEPE 328 FNSHEEBERDER ARG
BEER 4l NMEESEFERBERAANEERFTESE - RINEAATNEERNTEMEEFR LT
ExEH-

BEEBAR

Tht

RER BREBLE FXESE  RELE HERZELE REFELE IBHEE REGELE BER
T C-BERE CIERAE BEREE MLBEERAMERZTIATRFRZEEEEAE -

BER 575 BEAQRIBEE  FEIEREEHKERANEERAFE - BR108SF 2L N EEM
FAE - GI88F1I2AEBEALEMRKBIE  TABRIHEKAKEHIETE  ERL  BBER - FEAR2001
FARMARRDA] -

BREE 565 REARFEEEE  TR1995FIA Z2000F5 A BFALTNES » KM 1969F =+ B EM
EHABERER WHORINEREBHUIEZBAZIEFR(TAFHER]) IE UM 1983FEARAFTHE
BRER - 1988FE1992F  FRERLEFH IEXEHAQREHARBLE - HE BEALEWHAREREH
MIEBLTATHEERERER EZ1905FMAKRAT




2N J
i&éﬁ@ﬁﬂx{
EENSEBEEAERT @

EEEEBEAE @

BE 505 BEALAFGAKE  BRI192F 08 E2000F 5 HEARTESE - EXEBERPEHEME
MAZE  UBERONFESERILEEANAEIZRERELTENG - A 198FEXENKHBABEIFNEE
MEBHEZGFEERE - BEERMIBIFMAEZERE  WHR1986FE1988FEIFHEERE B BELN
NAZ @RISR - FBRERIQNRFEMALRRF]

LB - 505% - BAEAQRIEIAKLE - HE0IFIALRTAEZEREYEE - ITAER LS HHERE
CHRMEEEE - BRATIEM - A076F 2 1088F B  IAEESE A B AT IIE - HH1988F NA
FLUPEFEOHTEERQAFARFUTLUEEEBRAR  MOIEHTIZMELGICESHINGRLE &
1995 F Z2001F3A HEZME AR 2 EFFHALIE - TEER200054A E2001F 1 AL FERITR B E
EE B ELIE - HHR2001EMAARDT

BEH 598 MEALFIFAFCE - S1002FRLTERAEEST  BF - HELEN102FEENERE
THER  1981FOAZ1082FE3RHEET AR X ABEE - EAEEITRUR  CSOCEEEE=EELMEE
NEEEEE BRKIE  EREAEFEBREIERSERIS - 1989E 0 K EE SR R EMERITRIE -

WADE - 435 0 GM2001F 12 Z2003F 2AE R AT R BEIE - WNBIEBERBEMNTERA RS - 1£1987
FRMEEMATECRINEINESPLIE XR10BFEATHRNEESBEREEE AT T - Mt
SRENEFEES  BHE  FESTEMNEELE  ITR19SEMEGBEANLEEZRE BN - MEER20014F
SAMARRE -

AMBR 475 B102F 128 BHIEAERQG ZRWE - EW1996F 78 Z2000F5AHELE AR EE
MORR2000F7ARSAEZETRAESHEREEBENES - FEENBEEETISER  TAFIFWERTT
BAEBAEREELITIMELRGEZEE -




4
\ | o /’ /\ S
N L ﬁi&’éoz\éﬂ

N

-

+

5 E

2%
+rh
?ﬁ

EFQRURERSZHENEEREAERAFAUARA BANB AT (AE[AEE]) B E2002F 128 31
BEFEZEBRITBRS -

FERE
ARFZEIBEBAREORRELEEOER — #k  BE  UREERER NEREARFEADEG

BERERE LEEIRHZE - ZTEWNBLAG . —BABTHCERTEBREZNFZFTEERFBYRIET
R HBHENF17 > 185219 -

B ARBHESTERALPERVAERSRAEETEY  BERIRMBREMEs R -
RXERRE

AEEEE002F12ANB L FEZEERARREFAEBRZE Z2EBR R BN FE8EEFH208E 2 8 5
Ea

BEEe T8 REHE002F 128318 I FEEREECSOBILAARZ EBBRRG ([E@B])IRE - (2001
F &)

REBEARGEMERMAR  TERZBESTHEEEEARARA Z3%0 O Rl BAE R (TExR]D
Zf§§+§51$,ﬁﬂﬁx%%§5(§ﬁ°

R2002F 124318 » R (EXAET RN ETELRRIRB A2 236000/ T + 2 RETIREAR1998F 1078 LT
BEHEAE -




\

EE2QHS @
HBENEE

ARERBEREVRFELEEARAEHRRE BB LERYBRSE  UEEEZEN R 2HENT ¢

E¥
HZ12A3t18LERE
20024 20014 20004 19994 19984
F# T FE T FET FET FHE T
=8 £
HIECEER 4,659,956 4,956,992 2,576,377 3,057,940 3,584,206
BiER S BRIEER 2,077,069 2,314,526 2,371,607 2,301,502 2,696,694
6,737,025 7,271,518 4,947 984 5,359,442 6,280,900
NEHMKEEAREY
BRI (ER) 356,614 592,694 (1,168,591) (2,463,046) (1,924,761)
Rl —REREHEERT 62,320 39,320 15,397 10,603 13,526
FEAG B & 0 B) 3 FIURES 1B 111,208 28,332 8,208 51,318 (19,402)
530,142 660,346 (1,144,896) (2,401,125) (1,930,637)
Bﬁﬁﬁm‘m/ (EB#8)
BIREETR , 452,862 652,975 (662,255) (2,269,201) (2,094,987)
,zzwp/a BRI ETE 77,280 7,371 (482,641) (131,924) 164,350
530,142 660,346 (1,144,896) (2,401,125) (1,930,637)
HE
BEEEER (96,0658) (119,108) (107,630) (45,859) (56,309)
Rbm BRI ET (17,234) (11,542) (19,448) (5,706) (11,494)
(113,292) {130,650) (127,078) (51,565) (67,803)
KL EBRREFIRR,
(B5#8) 416,850 520,696 (1,271,974) (2,452,690) (1,998,440)
LEEREER (135,742) (244,154) (84,328) 75,337 (21,219)

MEEGEEFRA.(BER) 281,108 285,542 (1,356,302) (2,377,353) (2,019,659)




%

=

E@WE ¢

)

BB ERNEE @
BERAE
R128318

20024 20014 200045 19994 19984

FER FHET FHETT FET FET
BEEE 9,860,868 10,364,378 10,826,482 6,725,972 7,730,038
BRTPYE 69,600 173,147 406,956 537,568 783,756
BEYME 2,289,280 2,332,118 2,894,255 3,234,067 3,510,396
FEE (130,411) (104,209) — — —
E—EAEERS RS 1,019,064 972,344 929,662 872,157 867,684
HBHELNTES 423,617 641,163 604,003 592,155 568,119
EERE 135,345 245,598 245,725 324,878 459,736
BEEE 13,628,236 14,123,023 14,622,619 35,000 37,000
HithEE 4,950,567 4,630,970 5,387,077 4,579,080 5,894,337
EEHE 32,246,166 33,378,532 35,916,779 16,900,887 19,851,066
&% (417,085) (650,179) (1,313,906) (1,244,404) (1,160,880)
ZEEE (245,282) (382,349) (826,726) (823,811) (819,804)
HitERERE (19,625,306)  (20,556,930)  (22,325,476) (8,383,068) (9,712,429)
FEHIE (2,285) (2,285) (2,285) (2,739) (2,739)
BEH&E (20,289,958)  (21,591,743)  (24,468,393)  (10,454,022)  (11,715,852)
LERRER (2,540,825) (2,669,282) (2,931,253) (1,923,991) (1,982,012)
BERE 9,415,383 9,117,497 8,517,133 4522874 6,153,202




\§!. —

/

TN |
ANY 5B E BB A S “w

L7

EEQHE @
AEEEREENE

FA ARFRAREETAERREVEZEDFEDE N BBREM E 14 %M E16-

BREAPYE

FRAEBERDPYEZEHHFHI NG HRENMES
EERRE - BABRBRARBRE

FAARAEBEES  BERBRAREREZZHFBHIRTBHRESW T3
REAQFRERZRERASN2000F 1282282 — BN MEB GBS ((MMNEBBE])  K2FBEE
MR2003F 12A21B R RAMKEE FOABER 2B E TR (ENBHRETR]) T E AR 2004F F ¢ 52
fk) 2 BigE - 17264000000 EER T EREBRAMR LG - BRI 2 LAREBHIN M EBRSHWE
45(b) °

BROBERRRER

FA - ARARAEEROABEREE 2 ZOFREIHI NPT HEHEEM 3450

B 2k 7%

R2002F12A310 * KRR AAIGOAIETBRZ[ETE TEAEDIERZHE -

EEBR

FHNANEBEEERSHBR 2B 4839637 7T (2001F : 63,000/ L) °




N //
N A
‘ f¢ﬁ200>\45

v_&M”\K:;i\ N

—-+

1,

TRk

=

m!>

= )

ERBREBEE 2BRE

RAARBFARMBETEREINEMREEEN (TERMBHREMEI NAMAL A RAEE ZE 2 BIE
AEIMFAME R BN B EN 44 -

EFER002F 12831 AL EERR 2 BRENERGER  SRBENE — FRESETERR -
HE2002F12A3MBLFRBENBRE

() ®EHEE : 2002F5AR78

5 8 2 t 2002F5A7H — 2002 11R878
771 B8 © 2002411888 — 200711878
TEE © EE0.8147T

BRERE BREEE BRERE BREEE

R 2002F 20025 #2002F 20024
5878 5A7H 12A318 1282318
() B
(3£(2)) (GE(3))

AEA
RER 9,000,000 3,780,000 9,000,000 3,870,000
FXE 9,000,000 3,780,000 9,000,000 3,870,000
PR = 1,000,000 420,000 1,000,000 430,000
=HE 1,000,000 420,000 1,000,000 430,000
RS 1,000,000 420,000 1,000,000 430,000
SR 1,000,000 420,000 1,000,000 430,000
ez 9,000,000 3,780,000 9,000,000 3,870,000
TR 1,500,000 630,000 1,500,000 645,000
R F 2,000,000 3,780,000 9,000,000 3,870,000
28 1,000,000 420,000 1,000,000 430,000
TEH 1,500,000 630,000 1,500,000 645,000
hiEE 1,000,000 420,000 1,000,000 430,000
T g 1,000,000 420,000 1,000,000 430,000
BE (e 14,300,000 6,006,000 13,800,000 5,934,000
e 60,300,000 25,326,000 59,800,000 25,714,000




/,

46/. E&éﬁﬁ&ﬂf_ﬂ\/
A . o _
FEE@WRE @

BATERBABEEZEBRE @®

&
(1Y ZAR2FABEMREREZREBEZA—BOKRTEABEISIT -

(2) RBEIZ - FHUHERBER

T e

RRRANTZRREEGE

88 B =R 4.82% -

8 8K 18 509% @ AER

BHREE RH

ERENEAETNFEMN 5.5%

B BRENERHANESRRER

R

(3) HBERIR - SEFHEEREREBUTZBRMETE

ERR AR 321%  R2002F 12AHRZBHSEHINEERE
8 BRI 39.5% - AE AT 520015128318

BHIR R O%EF

BREBOEERHFH 4.85%F

B EREXASRIANEEREE LA TRE

EEEMA -

(4)  EFIAmERENEREME)DEFERRERERE
fORMEANR — TR ARESREANRASEET
FEHETEEATRATEN B BRAENEETARTETIARTZE

28 EEHABEEZEHEREANTE -

HR2001E12A31H

PREABLEFEREHATUEAERL AR

CEBIRFEN 20025 A7 H (AMERERH 2 B) HEE 25,326,000

B2002ESATRE R HHSENIERSSRMANES -

AR B 2001 ESR7H E2002F 5 A7 MM EMN FEEEE -

IR DR RER2001ESA7TE E2002F5 78 MM EBYREE

BERRE R 20024 127318 4 {8 8 % 25,714,0007T »

B AHES -

Z2002F 12 A31A MR BRI FREE <

ZE2002F12A31B A HBIL R

CREEHBRENBEBEOAASENEREET TRETORNEER -

IEEBENGCEEE RUMEEEARR

R EL TR EE - FAERBRZHBHLR



- /\\
/\ﬁﬁ”2002\47

JT °

= LB

N
N _ _
= & TR A L.
E2HRE @
BRTREBEIEZERE @
(y #BEHEE 2002E6 £ 3H
5% B 58 200256 A3H — 2002F 128 208
TEE 2002128210 — 2007E6 A 3R
TEE HEH0.8167T
ERExE BREEE BREHE BREEE
20025 H2002F 20024 R2002%F
653K 6838 128318 128318
A (oT) B ()
(3% (2)) (3£ (3))
ERA
BA 31,393,939 11,029,697 31,393,939 13,185,454
CER

(Y A2FRODPREREZRHBZA-BNBRTEREKOSIT -

(2) REMNE —FRFARERESCREARTZHREEE  BREN2002F6 738 (ABREEE 2 B) $EEN 11020697

4.80%  B2002F6A3BERFNSEHIEZEREBNARNESR -

EERIE 47.5%  BARRFRH A2001F6 3R £2002F6 A3B M EMNERBE -

RS X g

BRENERERTH : 5%

B EREAETAHANEREREERQRRREN2001F6A3RE2002F6 3R HAZ KB EZER

RN




TN
// ‘ “1 ,/
8//7#&%1?[5“"“%

—_— —_ B

}

i
g
)
mitiy
>dd
Df

BATREELIE2BRE ®

(3) ERENE —FETNREREAREBUTZBREETE  BREXR 20024 12A31BHEE B 13,185,454 ©
AL R & : 3.21%  B2002F12A31IR X HNEERINEEZSZBEHRNESR -
FEEE IR : 38.5%  AARARIPEC001FI12A3IBE2002F12A31BH T ENFREREE -
TEEAAE B & ; BH
BRENEBENES : 4424
[ : ERENEYHANEREIEEARR TRER20015E12A318B 22002512831 B BAZEIIBI A

BEHENDH -

(4 EHIEEENERE(MHIEEARERERER NESEHBERENHEEDR A ERHBERESBTTETORHEERN -

HRENE - FRNSHERERANBRHE TR PLERERAETHUARERT AP EENENSEEE ZHETEERRA

my@ﬁ*a&ﬂ*ﬁ%aﬁ%*@'%h@%m% NERFETIEREZLHREMFERTAZAE - TALTEBRZEEMER
HE - REHSEBEXEHERERNEE -




)

EEo WS w

ERR R BB LIEZERE @

oy BEBE © 2002%F1284H

=B © 20025128 4H — 2003%F 3845
1715 &8 © 2003%3A5H — 2008% 3848
TIEE - HBE0.967T

BREHA BRERE BRE#A BREEE

H2002F 20025 R 20025 ®2002%F
12848 12H 4R 128 31H 12A31H
B (L) B ()
(FE(2) (3E(3))

EEA
HiER 8,000,000 2,340,000 6,000,000 2,340,000
EXE 6,000,000 2,340,000 6,000,000 2,340,000
& B 5,000,000 1,950,000 5,000,000 1,950,000
R E 1,000,000 390,000 1,000,000 390,000
FHE 1,000,000 390,000 1,000,000 390,000
BRE 1,000,000 390,000 1,000,000 390,000
5 R 1,000,000 390,000 1,000,000 390,000
M B2 6,000,000 2,340,000 6,000,000 2,340,000
TR 1,500,000 585,000 1,500,000 585,000
R F 6,000,000 2,340,000 6,000,000 2,340,000
259 1,000,000 390,000 1,000,000 390,000
TEY 1,500,000 585,000 1,500,000 585,000
EEElE) 1,000,000 390,000 1,000,000 390,000
BN 4 1,000,000 390,000 1,000,000 390,000
EE (B 67,900,000 26,481,000 67,900,000 26,481,000
& 106,900,000 41,691,000 106,900,000 41,681,000




P 7/

Y
/i?xéﬁﬁﬁ/ B

X

[

EEgHRE

e

)

a

ERBREBEEZERE @
Ty
(1) ADARGAEBEELE 2 — B el T B 55 %0967 -

(2) EBEBHR —HFESHEERER REAUATZBREEITE - BREN2002F12A48 (AIERERL ZA) HEE%41,601,000

5
R A= : 3.59% + B2002F 1248 X BHNSFHINELZRBORDES -

R E D 39.0% AAAFMM E2001F 1248 E2002F 12540 HRTI R FHBER -

SRR 9= : RE

BRENTRAENFHE : 5.25F

BRE : BRENENHNNEHRBERARSREN2001F1284B Z2002F 12F 48 PR 2 HIIELRE

EENDH -

(3) EBHEAR —FEHHAZEREANRRAUNTZERBESE - BREX2002F12A318 HEE ¥ 41,691,0007T ©

HERB A & : 321%  B2002F12A3 1R ZHSEHIEREEBRBNARNES -

R E : 39.5% © BARABARHD B2001F12A31A F2002F 12 A31AHKTENFRIEE o

R B &R : =]

BRENEHAERFD : 517F

R : BRERENERNESEEEREADIREN2001F12A31BE2002F12A31B AR KIELER
EEENNR

(4)  EFIEHFERUNBERE ME)HEEANEREESE NERTHBRENRE RIS ARBOEREN I TROARNEER -
P REMAAR - FENSHEREANRAEETENLERRRYETUEASRALLCHEERENSEEE  ZBEEBERAR S

REHREBRAPEATEN—E  BERBAENEETARTETIEBELEEMABELTRAZAE EATHEBIZEEHDR
EE REHAEBEZHHENERNTE -

AARESHABRBIEEINEIRE(EE2ESHEEIRN -



*

*

*

*

EEHRE @
BER G R ES NS

BARE(ACBRAMZEZBRE] R EE2E5E88] —FHMBREMIT44NAREEN  BF
N ERMERE - A7 HERARANETEAMBAARAHAARE2EENRY  BRAQFRZESTNE
ICBEIBHEN FFRENEBREARTRNE@MEMEABEBZROAXESFTMESN R

i

=
=

AEARBEAREOHPULARTZIEER -

RREBE(REBESER)

EXEER)

RE(ESEKIE) (FR2002F 10288 EZTBEE
RR2002F12ACABE T RE S HIKE)

REF (R2002F 12RSHBMEERRERE  HEEBRTARES)

PR AR 2

THEE

R

SER

HEE

ITEH

=128

Bl

28 (R2002F1R18REZEE)

ThE (FR2002F1 R 1BHBZ )

=R (FA2003F 2R 258 B & 1)

BREE (F2002% 1 B 188 B 1)

A (200258 31HEE)

BUFEHITES

REEERBEALESRR2002FE 10288 R2003F 225 EEFARATNES REALTIZEBERA
BIE73ERT  BRERETBRENERTZ2RREEFAS  MESHEAENE  THEERST-




b

= i

RBEAQRA ZABERMAE7T7ERE  REBRE HRELTE  BEELLELRERSFERERERE - B
RBEE HEBRL BERLERFRLTELRTRERABET2BRRESFRE LBEEE -

ARBZBINATEZYRELERSERAIRFPTEEREFAEREEERNEEE  EEHEH
ERBRE()ARQFNK2006FHRORRBFEANSERN(1)20065F6 303 2 WP A REERRERF Z
AEERAME REMERENRRENBTRREREARL -

ARRBEARSERLZESHNHRAFHREISEERIA °

i

EEZRBEN

I
IU|

BREEETIREBFASGLEREINESE  HAITUTUIRN-FAALEEAR N TAELRGECEE
BEERINBRBEH -

EERERGHNZER

REENARFRNEECAMBLRRARAFARLNR2002F12A3MBMFILzEXCHNFTHEEZXREREEAE
A E B -

EERBREXPZER

ARAIZEERERALE FXERERWBR2ELE  TREXRESBEREERERAF([EBRE] RER
EERARARMZIEE - MARBRZEFFERRBELE  REFAERBERLELE  TRAEREREBRAAZES -
BERERARABRNSEEREZZANBLRR - BERELRENBLAR(MEEAEE) ([BEREER)D)
ZEMAEBOEME BE  EE WEESE (UKEERARYEBEE BEREASEZLAXBEESRT
SEETZXEBHENEREEAEARNKEN EXARAEFHEIERERBZ AR T CERABERALRE Y
EBEBREANBS -




EE=2HRE @

EECESERS

MR2002F12A318 - ARAESRARRAREEBEZBEZRIZHFUEBESF (REF (BEER) B0 (R E
RSB 2EBR) TP EARBERBERERIENRARFEIALZEZEZCMARBEETEMRIMESR LD
RAITEWRAD EHARERETES R INBETAANEARAREEBAREMERAB ([T
RFT)) zEBEWMT

L RRO2ES
(i) AnH
Fit %
EEpS 5 Bl EERHEA
ERl (EPN 76,000
(i)  Guangdong Brewery Holdings Limiied (B8 E£E B R - 7))
Fir #
EEAR EEER RIEAB
FXE EN 400,000
HEXEZEGHEE
(iy EB(£E)EBERLE
R #%
EEng Bz ER KRt 8 A

ZEHE @A 150,000



e

N7

P

BAYZEREARD

e

il

i

EEESEZm®m

. REERBREzZER

s E @S )

2002%F (ogd 2002%

1A18 BRERA 12A 318

BE ERRFZBRE TEERE RUBRE X4z8R FroOH BH

Esps HBERERS BiHA® ek s ZHR ZBRE BERER BRERE BREHE

B BT

HER 12,000,000 — — (02.056.2002— — 0.74 - 12,000,000
01.05.2007

- 07.05.2002 9,000,000 08.11.2002— — 0814 - 9,000,000
07.11.2007

- 04.12.2002 6,000,000 05.03.2003— 1 0.96 - 6,000,000
04.03.2008

EXE 12,000,000 — — 11.02.2002— — 0.5312 — 12,000,000
10.02.2007

—  07.05.2002 9,000,000 08.11.2002— — 0.814 — 9,000,000
07.11.2007

- 04.12.2002 6,000,000 05.03.2003— 1 0.96 — 6,000,000
04.03.2008

FIE - 04.12.2002 5,000,000 05.03.2003— 1 0.96 - 5,000,000

04.03.2008



N .

. T =#w2002%55
NS
—
ETHRE @
EEZRFER @
. REEREREZEZ (E)
20025 ol 20025
1818 BRERE 128318
5 EREFERE TEBRE SEBERE ZGz8R ErcTE BB
EEHE BREHA BREAH BHEE ZHEB ZBRE LYERER BREZE BRERE
BT AT
B0 1,000,000 — — 02.05.2002— — 0.74 — 1,000,000
01.05.2007
—  07.05.2002 1,000,000 08.11.2002— — 0.814 — 1,000,000
07.11.2007
—  04.12.2002 1,000,000 05.03.2003— 1 0.96 — 1,000,000
04.03.2008
TEE 1,000,000 — — 02.05.2002— — 0.74 — 1,000,000
01.05.2007
—  07.05.2002 1,000,000 08.11.2002— — 0.814 — 1,000,000
07.11.2007
—  04.12.2002 1,000,000  05.03.2003— 1 0.96 — 1,000,000
04.03.2008
HER 1,000,000 — — 02.05.2002— — 0.74 — 1,000,000
01.05.2007
—  07.05.2002 1,000,000 08.11.2002— — 0.814 — 1,000,000
07.11.2007
—  04.12.2002 1,000,000 05.03.2003— 1 0.96 - 1,000,000

04.03.2008




{mEREBRA

—+

]

£
=

=T

v

R

EECvESER @

it

i

Tt

. REBERBREZ#EZ (8

2002 7 20024

1A1H BRERE 12A318

=) FREF-ERE TEBEEE REBKE 428K FREGE B8

Bz BREHS B 88 BZHgs 2R 2ERE LARER BEEZE BREZE

BT AT

BER 1,000,000 — — 02.05.2002— — 0.74 — 1,000,000
01.05.2007

—  07.05.2002 1,000,000 08.11.2002— — 0.814 — 1,000,000
07.11.2007

—  04.12.2002 1,000,000 05.03.2003— 1 0.96 — 1,000,000
04.03.2008

ey 12,000,000 — —  11.02.2002— — 05312 — 12,000,000
10.02,2007

—  07.05.2002 9,000,000 08.11.2002— — 0.814 — 9,000,000
07.11.2007

—  04.12.2002 6,000,000 05.03.2003— 1 0.96 — 6,000,000
04.03.2008

FEE 1,500,000 — — 02.05.2002— — 0.74 — 1,500,000
01.05.2007

—  (7.05.2002 1,500,000 08.11.2002— — 0.814 — 1,500,000
07.11.2007

—  04.12.2002 1,500,000 05.03.2003— 1 0.96 — 1,500,000
04.03.2008

FaF 12,000,000 — —  11.02.2002— — 0.5312 — 12,000,000
10.02.2007

—  07.05.2002 9,000,000 08.11.2002— — 0.814 — 9,000,000
07.11.2007

—  04.12.2002 6,000,000 05.03.2003— 1 0.96 — 6,000,000

04.03.2008



L N7

\ PN \
“ E52002\57
N . N
N
R, N _ R
EETHRE @
= & (8)
EEoRFEER @
. AEZERBREZEE @
20024 T 2002F
1818 BREEE 124318
5 EREFIERA FEBRE SHEBE L4268 ERCSAHE BE
EENs  BEERE FHEE  BHEEE ZHEBR  2ORE TEARES BRENRE BRE%E
# B
2ia%R — 07.05.2002 1,000,000 08.11.2002— - 0.814 — 1,000,000
07.11.2007
— 04.12.2002 1,000,000 (05.03.2003—~ 1 0.96 — 1,000,000
04.03.2008
TEH 1,500,000 — — 11.02.2002—- — 0.5312 500,000 1,000,000
10.02.2007
— 07.05.2002 1,500,000 08.11.2002~ — 0.814 — 1,500,000
07.11.2007
— 04.12.2002 1,500,000 05.03.2003~ 1 0.96 — 1,500,000
04.03.2008
HHE 1,000,000 — — 02.05.2002~ — 0.74 — 1,000,000
01.05.2007
— 07.05.2002 1,000,000 08.11.2002— — 0.814 — 1,000,000
07.11.2007
— 04.12.2002 1,000,000 05.03.2003— 1 0.96 — 1,000,000
04.03.2008
T — 07.05.2002 1,000,000 08.11.2002— — 0814 — 1,000,000
07.11.2007
— 04.12.2002 1,000,000 05.03.2003— 1 0.96 — 1,000,000
04.03.2008

BiE MERBETEASE-QURETRZEER BRETENSXREZBHNZEXRTTFARER-—SFH(TEHR) -




BEEREER @

Br L pTREEE S - 20025 127318  BESUARSEIHEALIMERLARTNRETHRBER (EERE
BREGID Z2BEAESFEREFTEATEEA Rk 2FAREMLES  MHZFEZRORERERR
GRIEBIEREBMNERR BRI (BEREREES A EIRAMRE-—NMOHRERTANE FHE
BzED)  (MRERBEEGIF20RRTCENZEMNMEIELMA - (i)RE LTRAME T LM A
ESETELFRINBEETUNRANR A RETEB I -

B BEEN  AARNEEAREEZEYENAGERANRLURBAQRKEECABBEZEREE

NEBEF2TEAEMNTARFEAEETHITRABRREZEBRIBRATFE  MIAFALTTERER
SHRATEEREER -

FTERR

F2002%12831H  BRARRBEREEZEMNEISNERSEMBFE2ERBEMAZEE  THREES
KRB DBEITERRBEARI0%: 2

BREB FrEZTEREE BREMANTEIL
EREERELERERRA 2,984,584,738 57.81%
ERIERAER DA 2,984,584 738 57.81%
Guangdong Trust Ltd. (282 BR X F) 578,762,146 11.21%
CER

1, EXEAREEREFRAGASAAAZERBERA N BEEAI00%ERERZBERERERATMEE -

2. tREREHNBERAFZEXCDERERBE 2 EME QT Guangdong Trust Lid (2§ E AR DG FE 2 EHEES -




R
‘ 5005459

W Eﬁ&zﬁg)oz

+

S

mE>

iR

T

)

RHEZRBERIAEMBLARAFEIT ZERGH

TORARBRAZERAANRFARIT ZERESL

(i) 20025 8A7HR2002F8R 19  EEGRESI AL MEERHEARFFLEEARIRE
RERBEIZET (BSK ,TME{Ez%1,OOO%x)B’M§5EHXﬂ%$& MEZSEEELREFTERERET -

(a) FIREHE EFFE-RIUALNEERSEARFERME) 52002F 10718 (BHFE%E)
FEZE2002F10A31E (T EEZB) LHAARK (MEAEE) ERERERRFANHEERCHBNE
E1.000X T 1I35%MEBERBEEEFENRNAMBRBER R T BEAME) ([REHE]D)

(o) FINZBEHE SAFERERERATE2002F90817H (BE%XB)#£Z22003F 18318 (T8 HE*%
B)IEEEAZR2E (BIEXM BERSE AUBENRZERTEE1.000E TN 135%N BB EHE
ETHENEBELIRE2HE (BTN RETFERERAR LR ([REHE]D R

(c) ETMREBEH Bt H2003F4F8HEE20M4FE4A7THILFENEBARREARFELSENEE
9.60%HAEEZFF6.60% -

BABEREERERS AR002F0A16EHERTHAELRESE - AR RAOFHELSMOREFETRME
FITEMERER  HEABEEAES5940,000E 7T - ERZERAR QSR E RS BEZE R RE HER2003
FoASHER KB AEBEAR  ITHRAGLIHROME —REIFTEA-

(iy BEEBREERATEARNDTA2002F12B278ETEFRE  AEAQIRE—BEERER  ©¥EA
568,000,000  FERAFARTHEBDEFNENEM1% - LMB‘EEEZ% AER BRI =ZF - ZER
FHH 152,964,000/ 7L R 2003F 1A R2AEEE R N2003F3ABAEEBHERE T EEN T I
HORHGEREEZBEAREER  SEERYBEREWTE6(Q)IE -




BE -LHERERLTESR

FACBUATAIN  ZRRXETANEARLIEEE  HEXBERRATANET BRI EMNES

—~
i

(i)

RER  AQAIRERESTENER0O312ETAE THREZ A AZEIT29,400,0003 E/AE - BWeenr
B 5156172800871 + &

BN MMER S - ARREEMSH2000F 128 22HRAE ([MNEZEE) EREAEEKER 2 ([
KRR BEFRRAE TH INER BHEME] T 2IEE - BIGF RS REIT T ERIFIRE R 2 766,000,0008%
TR (RET] THBEERSTIES30,000,000R EEM) - ARSI EDMNEE BEETESM
MERBRENENRE ARG E AR RN INELE R EE ZERN2003F 12821 B & £ T HI20GE T8 7% K
B (FEEAM 2004 FE F R TA) 2 BB E - B3 R 3 17264,000,000 E B FERIZERAER AT - ER#E—
FHRIBIMROUBRFHEKRATNATETERFEHAMMERMBRATEZIER -

NAEER  ARAZETAMNBLARARERE  HEXBLEXRRINEREZXZMLTNES > BRELR
2005BHEREHF (ER AV HHREWEIT) KEFT2001R B (EEEVHWMSHE38) ARRFMNELRLE
MKERSTAERSEAR -

TEEFRHER

BEFEN FEERAELARFHE X EH2FAHETI5163% EFBRAEPHEZEEEIE
3664%  MEEAABREREE  RESEERE2FRRERZ30%-

ARREE ABBARCARE BEFEFAAEARARASHIAL) BEASRBETRESHAE
£ 43 -

KERKREE

RERHRBREZERETBRARNT B REMN F63 -



EECRATIRESTEN  EPHNERABUFATES EELTRUBENEIGD - EXAFER - E
EeftEEEdRANAEEEeE EETNTEHEERNS7%-

BEARAZAGERAY  MAEFLARALIESEFIRRATFASLRERE  IREESFERER
BEREL H=0z  (AHRONEBE  ETEEZR=Z202 ) NLOREEE ELABEETZ -8
FMITESENRDT - BIHETH -

EREREE

ARRARHEEMRBMSE T MEERA T ((RERATAD M198FIARY TEREZEES (IERERE])
REBEMERARAINBIINTES  ABEZZREVNEZREERBRACAIBERENZTE  EHRD

ERERAMEREH OB -

TEFAEETTMABERZESENSE - s REZTESHEAASIAREARIFNEE I EREES
ERMAIBHNINIEZZESES]  ERZEERTT RERANEREYTESLENABE]

AEE

ARBREESE BAEEANINELZ  HAKEZLAKLE MEREALDETRZEHNRE - BB HEF
B RBEERHEEE HENESSIFENR THRIEERSE LE2XERZEEEH-




)

P

P

62J/ /i&éﬁﬂ&“*' N

— T

= AN

% = #& (&)
NBRER @)
EEREEEER

FREEFETZHEEEAEEZEELRAELEHNME  EPRE

(i) BERIEIEGE:

(iy MEEFESHEEEENEE

(i) THBFEFE BLEHRAMBREZRABEROMEEER R

(iv) BIZEBEIMEE  ERMER -

BEEERETA

AEEA  KARFRETHEERATINRE °

BISER A

FLTLETARAMETHEZRA
LIHMAETHEERETRARHETENZRS TURE BHEBRES YHRETIE 5
SREEEAL(EERLTRIDZRGEDSRR ZFEE ﬁ%F@ﬂZI%J%%$§ﬁ
BHUEZ R -
BAEER001F12AHEREERFERE (REZ2002F6A30B L6 ANREEXFEHRE ([HER
E) AREEFEAEH - Ak WUWARF2002F4[298 692 HER M (BR20026 08268 HFR BHHS

EERERRE)  ARAERBRZEHR  LHBRTUBFER /AN ECHHREELBER—REBLE
EBEAESL -




SN/
\ | %;, i,/ /
N o TR

1BET st & 5%

FRAFLTRUBTOREZRA (H)

mEmME  ERAKREZEVEEZEARY HMAREREANAEFEXREFEFELES AQ2FER
EESF ITRABREAECREE - Al A AR CRAEEMIMABETESEBMSMERLERA TR LT
BAZETRE -

# &

RABBER00E4A 6B ESTEHMOMME([ZILE) TERIEEANS] (FE 5 FHHBE14.09(1)
BRI ENS] (EER EMBAEI14093)E) (EHIFEARD N  IHAGREREA T (EBRLE A
RETR2001F 5838 2 A) (VEIETERE GEEREEH TR 2001F5A38 - 2001468 A 248 & 2001
F10RB 2 M) R(INEETEEEE(FERTXRFBRETBEHI2001EFE8F 248 R2001E 10898 2
N o

G AENFBENARRI2002F4 208 A M MBARKEEITEFEREBIEERENKEARETT
RN RFI2002F 08 26BN AR

RAENBRPALERLEHREACFA T —OERNELHAIBHA L (UREZERE) -
REHBRERE

EEHRIRENAERE-REEBEEBTR-—RBRGEFRET(BERSRIN)  HERKREHBETES
10000008 TN R ZAEEZELRTRERERTE  BRABEARAH -

7 A
QOZ\.\\

N\
63




/s

'\ 7

y

64/“ /t&éfﬁlﬁf )

N

1
+

S E

IE

R

T
N

BETFTE 7 3% )

BEstERE — B EHHRBE14.06 14.09 14.12R 14206 2 AL EEEAR
BREFREEHE2002F6A30B L2 M REEZHHERE  EFERBEBIHERFZABEFRI-THRENE14.06 -
1409 14.12R 14208 BT A GRS Z2HAE  [EENAINHETZA S FPUBSHENEE RAEEN
EXEEEAERRDEE]  (RENFMINHEFZNAIEFRBREE2EE2REBELE]  BETMRL (I

BEE) SEAROT ¢

(Y EeEB5%3 A LB ER 15% (49825,595,000/8 ek LA LE{E R 42,476,784,00087T) — —ETHER
N HZIREBTER

(i) HEH15% A L BEMH25% (472,476,784,0008 Lo LA EE(E A 494,127,973,000 ) — —BFER
SZHREBTES

(i) HERB25%BA L (#4127 973,000 T8l £) — —MEFERKRENEETHE TER &

(iv) BEXRRARETAHNBARNEEE (AEESETEERS) NRELESRIT LT ZES  MELED
5% (41825505000 L) @ B —MREMmXZHNEETE T o

BERE  TEFMAEIRIBEISSEEIVEERRRNEAER -

AEARETEERE ERRAUEENE LTS

MR T EmRBAUBRXALy [BREEFAIXFEE]  BEAEEEHE2002568308 IE M REEZF
HRE  SEREGIHENEZIEBITAENSINEE  NEEERABHKAERRDAB(IEBITEE
EE])  FRUTEFEENFEENEE BFRHEMLESBEHALT

(iy MECAE17(QE — LR B15%(42,476,784,0008 71)

(i) PBIsEECE16(2)F — b E B15% (412,476,784,0008 7T) :

(i) MI8x+7%F36E — & H15%(42,476,784,000/8 7T) ¢




ES@WE

=

)

BT E S E @

ARRBEBTEEEE  FHANEENEOLFTE (B

(iv) E13ERAESIESAR — LEHR15%(£2,476,784,0008 ) ¢ &

(v) H15EEEAESIFE3(e)i)R — Lt X KB15%(#2,476,784,0008 7T) °

LHRBE19EEHES — 1.3

REBLTABNEIOEEAIESIF13RZBXME  FEITEEEERFARNEEHEFEEENEE -
ARRAEBITEEREE  ERATHEML

BRI EMRAANEX ARz [BREEFEIRDFEE]  REASEEHE2002F6A308 Ltz A REEX
THER  BRAGEIEEELARBFAGFEAREANZAE  FHaMhLREEHMANT :

(i) M8+ NE15.28 — LEH1%(4165,119,000% L) :

(iiy PBIER TN 238 — LLE R5% (41825595000 T)

(i) SE19HERIESIEI 218 — th & B8% (491,320,951,000% 7T)
(iv)y B19IEERIESIF3.228 — X B3%(49495,357,000 L) + &

(v) SE10IBFEFIESIE3 36 — L F 58%(471,320,951,000& 7T) °



P /
/Eﬁ&ﬁﬁ@@ﬂ\/

€8] 5T & 75 3% 5D

HEXS

BRABERS  tHRAE 424K 14255 EFEEFE  BREREAEE2002568308 1Lz 2K
REZPHEREE  SHELBIEEEE - W AUEBEEHEBELASBRELIENERNEMN L RAREEITN
T

(Y FE14.24(5)EH B AR W 5 (a)1,000,0008 7T ¢ (b)EETEEREEZ001%(£91,651,0008T) MEFR 2
HEE

(i)  F14.25NETHFRREEA(a)10,000,0008 7T« sk(b)EETEEEZEZ 1% (4165,119,0008 T) MEF 2
nEE R

(i) fEETE14.25(2)0)I)EZ ER L RIE B E (5 T4 EE L H5% (#1825 595,0005 71)

BEREATE HKIHESZRERTEEBTAZHRE

EEBMIAMAEARA LREEITARZERBERRF002FFRNTEEERIBAL  URFEERE -

% SR

TOKEMEEMERER  MRAEETZRREFRG LEREE-BARE  ERRATOF ZZEA -

EEEGH
FXE
-

FE - 2003F4E11H



% BRI S

=l ErnsT & YOUNG
2 K & B E oA

M BEBREERALN

(REBEMARIZBRRE)
BT R R

AZEEMUATEHERBRIEMD EEREREINEREEZE28ERBEELAREHRUGHNTBRE -

EERREMEBEZE®E
AFBRPRTESARRATEAFOYRRS - ERERFETEQATNYERER  EFSLAERERS
ERNEHRR - RANAECIERBRAEZIENER  HZFUBRSELBEILER LRABRRES -

ERzE®

DARRBREEGHMAGRAMNZBEINETERLE BREBCEURMBE T AEBREN RS TUBE
ERBEEERRNEE TERTRESNEREREVEREEMENERGNAL  FAETOSHTEER
TiEa ErAk EEENEREL RETCERERLIEHAREXZTEITRE -

RPAERBAETERLHE  SURS—YRMIARLFNEANREERBE RRMEEGEINEBE
NEEVBREETRESRE  FREMET - RMERUEZABCHELSVBRSFARENEERLES
2H - BABE BANEEIECATIERRIAENER -

=R

RPRALEMNMERSETE TR E25k EEEA2002E12R31BEMNUEHRAIE EHEE
EZOLFENZANMBESRGRN UEEBRAIKNZTERE -

ZXREFHENRFT

HMEDAN

5%

2003F 4R 11H



7/
/ETX,%E{;%/ H, \//

_ 2

e EmR

Z2002FE 128318 LEE

20025 20014
Mex FET FET
EEE 4
HELRER 4,659,956 4,956,992
Rirm T EERIEER 2,077,069 2,314,526
6,737,025 7,271,518
&R A (3,951,985) (4,258,508)
EF 2,785,040 3,013,010
HE bl A R 148,921 182,038
HE NS HEARAR (223,945) (256,819)
THER (512,986) (577,724)
Hitis L BRATERE (346,381) (226,871)
TEEREB WS 6(d) — 25,534
TEREERESR WS 6(b) 636 —
MREPRYMEBMEINZEERE B6(c) (552) —
R =R ERF 7 1,850,733 2,159,168
PHREA 9 (1,494,119) (1,566,474)
356,514 592 694
1 — 8 H A 4 2% R 62,320 39,320
IRE A NERFIRER 111,208 28,332
BB BB A
SEEEET 452,862 652,975
Bibdh BRIEER 77,280 7,371
530,142 660,346
HIE 10
SETLEERS (96,058) (119,108)
BRI/ ERIEERE (17,234) (11,542)
(113,292) (130,650)
AP ERRESZA R 418,850 529,696
LERRERER {135,742) (244 154)
REREGEEEERBAR 45 281,108 085,542
BEREF 13
— BER 3.918 L 4. 3271l
— BEE 3.8338 1L 4. 245l




KREER

/

20024128318
2002F 20014
i FE FET
ERBEE
EEE 14 9,860,868 10,364,378
KREME 16 2,289,280 2,332,118
BE:
BE 21 835 1,073
BEHE 21 (131,248) (105,282)
H-HARENCEES 18 1,019,064 972,344
HE e QAT ER 19 423,617 641,163
SHELE 20 77,340 191,901
HMhBMBEE 22 33,244 50,245
BREE 23 13,628,236 14,123,023
EnEHEE 24 1,954,103 1,428 877
29,155,341 29,999,840
BRTYME 15 89,600 173,147
SEEEXRR 20 58,005 53,697
ERER 25 884 1,424
HipiBEE 22 157 17,585
—HEERASRH 29 1,470 1,607
MERELBERERT 30 8,726 15,493
B R BRE R 31 401 69,600
EEEROARK 32 — 135
e 26 476,387 515,373
EUR - ENRERES 27 686,778 925,890
EEBRRTERRET 28 17,513 66,305
BeRhRERES 28 1,770,910 1,538,442
3,080,825 3,378,692




N

70 Vaslasns —7/
4= A IX In B \/

o

STEEEBER @

2002128318
200245 20014
G FET FET
RN
ERESKE 34 (292,088) (287,289)
EFEaEREMEE (941,975) (1,036,953)
FE{TTRIE (19,751) (28,628)
KRB RN LEBREFE 33 (405,172) (323,684)
REZHERETIE 31 (2,635) —
REBEZERAFTKIE 32 (1,050) (64,069)
RITREMEBER 35 (1,034,019) (604,112)
(2,696,700) (2,344,735)
BREBEEE 394,125 1,033,957
REERTDEE 29,549,466 31,033,797
ERBEE
BITREMFEER 35 (17,034,079)  (18,420,810)
FMBAELHRERIE 33 {198,373) (265,044)
BRETERZES 41 (358,521) (558,869)
BT IE 42 (2,285) (2,285)
(17,593,258)  (19,247,008)
LBBREER (2,540,823) (2,663,292)
9,415,383 9,117,497
BAERGEE
2ETRAE 43 2,581,857 2,567,157
e 45 6,832,526 6,550,340
9,415,383 9,117,497
FEXE IEH
EE EFE




x\ 7 N\

NG \
\/ 2007 71
N _
\/ Z—é—uz\

REeEnEHREER
BZEO002F12B31BLEE

2002 20014

M5t FHET FiE T

R1A18 2 @BRR A 9,117,497 8,517,133
REPEABREGINEEZHNBRARAR
BEDNFMEHEEZERESE  UR
TARGEEXRRER 22U (BB 38 45 (256) 475
BOEAREZAE 45 — 49,096
BREEAEEEF 45 281,108 285,542
WE-—ENBRSImELEZEERE 45 — 15,685
EESNEERR 45
— BE QA 2,366 —
—HEBAA (849) 39,026
RUTEBEETERETTIR (RERGEE)
— ERRE 43 15,617 —
— BRI E — 210,600
BIROHEX 43 — (60)
P12A31H Z IR 9,415,383 9,117,497




ralleiBER

B E2002%512831H ILEE

2002%F 20014
FTET FET
(EF 5 8&R)
REEBFREBASRA
B B A1 3 7 530,142 660,346
BTHEERE
BBER 1,494,119 1,566,474
B REES CERF (62,320) (39,320)
1 H & Qa8 E TR B 18 (111,208) (28,332)
B U A (31,457) (60,692)
e 426,100 461,308
BEHETERRABABRYH 11,665 24,438
#HiHmeE 700 1,400
B EE 493,287 494,096
Bimf~Ee 111,009 111,190
HiEEE 238 119
REMEEHEE 89,432 68,129
BIEMEEHER (B FE8 (2,763) 4,196
REZHZRE 1,890 932
EREMKREZAERERE 2,747 5114
BE 2 RE — 4,100
BERYMEZME 28,800 22,682
BRYMEZFHESE 2O — (21,000)
HERRERTHRHERA ZRE — 11,224
BER—HEEQR 2 RAEBFEZEE — (3,761)
—MREMEB QB R KEESE (3,207) (8,000)
EREEZRE 55,343 39,440
NAIEEHBERENEREBHB LR REE LA
MEANBEZRE — 21,918
ERBREANMBARIZRESE OE — (19,140)
HEWBRRERCEHN) F8 (2,839) 8,481
TEERTYWERIE — 9,079



¢ | Eﬁﬁ%oz\US
P . - e
nﬂ’\/\iﬁiuwif%%@
BE200E128MB EFE
20024 20014
FER FET
(B#HHEK)
LEEFTEEREFHE 13,857 20,518
HE-HEBARS TEECEIE — 3,087
EECEREER 110,253 -
FTEZEE 8,327 10,871
RERE 40,906 24,394
A-EHMBLRNERENEBFINEESS — 4,616
WRABRAZAEEE (11,003) (10,286)
HE-HEBRREEZHBLE 2 kS (850) —
HEBE T REEH (34,447) —
HEREEBR 2 WEHE (838) —
HEERIBRBES 2 KE — (25,534)
BEZESEDAI 2 ELHRF 3,157,985 3,362,087
BE D RIRFUR D 170,177 18,349
R R B FRIEE — 47
—FECERTRED — 127
—HEHRZEHCERREM R 7,899 (6,651)
R BERERIEZSRD 213,797 150,714
B B RUR D 540 38,400
Hipig BB HRD 17,004 7,442
TE 28,504 288,377
BELMERM — (176,810)
—ERELRARRE D 131 112
BRI EBRRRFGEM RS 6,767 (13,541)
BB ZEE - FEEJrE%&Hﬁﬂ%%;‘W\ {121,235) (835,627)
RMBLRLEBEFEREEN (R 14,817 (12,799)
CHEBRESZHE R AIRTR D — 10,953
EEERDERFIEM 1,185 (135)
REBEERDAFE M H DS (80,906) 64,069
FEW B B M B 2 B FROE R 1,063 —

FE 1< R 2 B9 BB & B SR TH I A0

2,635




. \ 7
74 J( S 4

AN
IERAERAD

- —_

STERESRER @

HE2002F 128318 L FE

2002% 20014
MiEE FER FET
(B
BEEBHESRE 3,438,363 2,895,114
2 WFE 31,457 67,889
2ATHE (1,264,877) (1,621,521)
ERiEERNEERER
BEHKEREBAGHERENYHER (249,120) —
BEMEZAEEHS — (268)
BUEBE LR ZEE 102,448 1,412
ENFLOEEREZRE (213,338) (232,440)
DR EAMER (5,341) (4,134)
BN EANMHIE {92,17%) (161,855)
BEXBHBRSRAAFE 1,747,613 944,097
REZBDFERSE
BEBRTEE (107,034) (135,028)
AEEMREEE (613,894) (477,180)
WENRTHRBEAEZR=EAIHZEER
RITFERZ R 952 45,281
BEMBEAFER (22,256) (42,521)
REESOEBRE 12,461 18,930
BREME 2 EEXR 71,343 49,871
HEHEB AR 46(b) 26,001 317,413
FEEEEEMFKRA 107,525 319,873
HEREMEMSRA 1,643 3,000
HEME QTSR A 39,201 —
HEBRERPMEFRFERA 74,711 —
BEHEBIRTERRETR S GEM) 46(a) 57,153 (41)
REEBHRSREA S CR) B8 (352,188) 99,598




N / .
NG TERO0ER
PN _ _ _
E=IVAN AN - o
%, = E/gu stz //Ib%%% (58)
HE200RFE12B31BLEEE
2002F 20015
FET FET
(BEF7IER)
REFBES
BORTEBROEBIRA 15,617 —
BIRMEM — (80)
LR RE AR A — 1,794
HERTER 13,749,606 1,414,855
ERERARTER 510,218 113,241
BERITER (2,283,830) (1,933,637)
BEVEREENER (148,106) (100,568}
BEEEHMNEER (137,067) (150,482)
BERNEEREEERER (12,384,956) {405,620)
EEES (233,094) (235,010)
BEERBITERCEE (200,348) (191,950)
—HEBEQATERRITER {37,690) —
BRERERSIRZELAE D — (179)
ARMEEE2RERHFE (1,159,649) (1,487 .616)
BeREFAS M EP)  BFE 235,776 (443,921)
HyzBReRERARE 1,534,634 1,978,311
NEERGH B FHE — 244
FRzZASRERES 1,770,410 1,534,634
BeRERQRSEBFEZDM
BeERBITHET 1,400,275 1,254,119
WEBRRETREEHELRZEARS
BHEMEITER 370,135 282,871
RITEX — (2,356)
1,770,410 1,534,634




/A’: 3\\'ﬁ> f =
764 2a8EE8R LA

N7

w
7
o]

HERABER

N/

A

2002128 31H
20024 20014
M5 FERT TFET
kRBEE
BITEE 14 5,887 9,557
EHEB LS #EE 17 9,041,124 9,362,317
iR LN TR v 19 115,152 89,583
EMRHBEE 24 154 2,584
9,162,317 9,464,041
RBEE
A EEE 22 — 17,338
—EREELRIRR 29 1,470 1,601
EES = NEISEN 31 40 13,002
FEWE - FANRERES 6,112 88,761
BeEbhERBE S 28 469,101 149,102
476,723 269,804
RBaE
REBEEZEBRRR ZHE 32 (387) —
EAaEREMEE (53,415) (49,998)
ROREMITEER 35 (294,518) (2,356)
(348,320) (52,354)
ERBEE 128,403 217,450
BREERTBAEE 9,290,720 9,681,491
*EFRBRE
RITREMEEER 35 (1,539,827) (2,010,508)
BRBRITER 2 ERF 41 (358,521) (558,869)
7,392,372 7,112,114
REREE
BBITRA 43 2,581,857 2,567,157
75 1 45 4,810,515 4,544,957
7,392,372 7,112,114
TYE FEH
EZ EZ




R7 75 2 5 BT A

2002F 128318

il

1~ EER

REAFERN ASBIERFREER DEFERRE ZREAHEYE ZBRERERERE #
KEFBBERUNPEARKMBAM([PERIK[FEARD 2RYNERENER  BESE  2ERE
B-REUREMERGRE (MREXH]D  RBREBREXLEEZETF (EFERD  WEEE(REXH])
MIBFEERFFXHERRREXR ((REXE]) BREZ(BREZ2EHK])  UREHAKERE -

RAFEE  BREZEES S EER Alpha Universal Limited ([ Alpha Universal]) 2 2 2860% 2 ¥ 25 &
BIEHRMEBRYEREBROR ([RMNERD ZEE - AEB Rt  HERPEFAERER (XA
EmEBDREERHEDEYHER ((ENRER AMK L - Bit - BEH B WSEHT6(0)R6(C)
B8N EBERNEIBN  REXEBCOIEBRARICRIEBIRENBERESER -

REFEBE  N2003%F2A26R - ARBAHECHARFR LB ERERBERAANLE G HE
(THEE®HZE)) Bl FEEEREEETWEBARNR —FBBL22R2NEETERERAR 2R ([H
EXP]) - HERXPHER2003FIAZIATK  ZEREEAEEZIEZBBRELT ¢

®’E (20025 12A8318) TEER

BERREEAERARDEITRAS
2 900,000,0008% A% 15 IBBET

BRHEFR QTR EITRA TS Z375,100,0008% B {7
RRADFBEA-FHBRAZEENBAFAEY RERB LA

o}

nEBEH

jmi

KIERERABABR OB Z100%EER
RAELNBEHERZMNBLAR ZEB AT R AER B ¥R

BER(BE)REBRRAFTZ100%H# &
RERBZEERNHELBER B 5 75

BEMNTERBEFHERRLR 224 8% MEER




N
78/ nsnE R AT

BT F5 ¥R S M AL e

y

N
I

m’ﬁ?

20025128318

ﬂ ~

SR

RHERSRERE  AEESKLERERE NEXEYK BREZIEDB EFEBRIREXER Bt
GZEEBREAIR LSRR REGHEFENESBRELZBNI BRI NP B REME6() -

R200145F - AEENR  HERTKEBRRE 2 EB ([ EEEBD BARRLEEMAEERESR
BB ([BEEE]) 257 16%REMELE - BEZZZZFREHAINUBRENE6() -

EERR ARIBRRERCAREREERAZRERQAR([BERE])  —HRATEAMK TR
ﬁ]o

i
o
i
S
-
TE
ii‘!k
153
\Sr’jé
i
S
—
=
&
S

FEGREETHEHT

UTAREAFREZEAVBRERIANRALRIRAFLEBITNSHEBER

S EBELE 1R (EERD (2R BHRE]

TR EBERNE 115 (CEFT) L [ANEBBRE)

S EBERE 155 (8T D [RERERS]

S EBERFEIBR R ER]

ST EBERE 345 o [BEREA

EEEAEBEIEFASHEREARE  ARMAELEAERERNMELEEN R RN AR
BREMBEENCENTIEZRELERINMT ¢

B EBRAF IR (BRED IRV BREIEHEE THINELEBRADZEERTE2ES - WES
HEBEUMZIRZEBITANAMBREENALINECEEEYRME  UIRBERTEZHFALRER
EMEREBER -




N v .
’ ﬁﬁ’zooz\m

. ,)//
78N

B S R e

200212/ 318

2 HEMRCETNENEBRN(EHEBERN D NZE @

i

ENEBEUNENSR (BE AN RISGRERYBRS 2L HEE - WELE 2@ EREY
GEMBHREZIEFER RTEABNEIGEZHBARRBE A ZBEREBUREEZN
BRFPHEXRELBIL MBGRARNEEBZEXBRE - ARMUABET LFECHE  AuzE

ENRRZEHEENENERFR 2ATEANAR IV BRS HAFEREZEELTER - I
BED7EMFRENVBERSHEINEI 285t KA -

EHEBERNEISR (BED NBARERERZGETBR - ETUENERERNZIEZES K&
BeRBRRABERRERBORZAE  IKERY REANRAZHZEHESRE  MEREAREZR
HomEENNTAER 2 IEEHSBRENHE  BERENAE  UREBREEMBRERET AL
BEBIZRDSME - 2001FFIIRKB RS RBRZ 2N AN ECHE - UHAHB - stih - RF
BAtRENEE MBRARRBERTNZREREUAFE2METHEXRERE L MBEAAR
NEERzEXSE MREReRERMNE  SRREZIERTCET - HWABHIEMIBERNUK
BEWEIMNE I Z28HRA -

ENBREFRRDNARLLTEBZRERERET ZERERTHERRENER LR - £
AEBEARTRIETEBIRE URTLEERUERENUBRSE AL LD ERLEBER
BER - @t ERER I EXERAEAEERIDPEG  FFENBRBIANV BB ST -

EHEBENENRIBERXNEERHN ARG EEL - URERERR - KA ST EBEAY
MHERELEEAFE -BRARIFEZEREAIFRBINRE  FHAVBHRENT44 - ZFH
RETHEEREREEBARSMARAR(IHIMDES ETRYTLTRAUD BEEREZSH
EFZHERE - ANRPLETEREL  ZSZRERBEIARMBERS <M -




&N/Aﬁéﬁm &)

y
\/

—

N

|-

MBS @

2002F 128318

(€8]

TESHEARE

EREXFR

ARBREDBEFEGHER L FELRCHEYRATNGHZREERTHEMMA - BRER
EMEBEREZRERBENE  URAGRENEHERS  AHBREDRERARADHE

AR e -

RERBERFER

!

BAVBREREALARAMBLRNEZ2002F 12A3MAEEFR 2B RE - REAFERNEAS S
ECMBLARAMNEEODEZSARAZONERLEEERZERLER LT AGSHBERERN - MEE
REZBREEARRGRESRAERERHENE

i

MEBAR

MBAR (TEEAREHCE) NEARIEEZABERE AL BN LRERICHETRE SHARER -
EEFEEESHAMZ LF

RoBIRMBLR ZBEVRKAEREEAREREERIIE -

op
i3
F>
e

RELENRATEEEEMAIREEII ZBEMRIZAR - UMAFAZB-HEELE - 4207
MEBYRRZEE MEAAFNBEBFAEEREMALFEE -
LERITNAEWRETCEETZELTRR  REFHRNBAREENEREE - A EZEN

HA
MEEANMEERELBREEN D RRAREZEARRLAINRELBERRER




Ve

“ = 520028
N B
N _
vhr 0 A 2y
RSN E @
2002128318
3 TEFTEANBE @)
SELE ()
ABLEEEA
(@) MEBLT MAZEHZASCELAEESNENSE—28E =
(b) HEAEHAE WAEEHZASCETEE—LHE BAXREHE %

(c) BERR MAKBUHZSGLLRYEBE—NARZGE EROAFSEEEMEATIR20%HNE
BEYAIHETEERFET] - &

(d) REES WAKEBEZRLCETMERLN20%  HEEIELGHE  BRTUHATEER
BT

HEEZHER

HEEZHEENEREEZZHFAZHZALLE TIB2AZNEAREHCENRKEEY LEE—
T H -

FEERGAFZHECZWBRZEERBEEDIIGFAGESEERREAREBAN - REERAFIEH
TCEZES  NRERZEH ZEASEMBOARZEHCECEEFERETAAEHRELR  RES
BEREBERPIR -

B AT
BEATDAEAEERE T L R0WBGRERRUATIEEAFE N2 DT  ELENBRATR




e

\

82/ B REBRA

S
H\v

—_ A

B 7% i 25 MY 5 o

20025128318

3 EESHENEE

Be T (8

FEEEREBEATNBEZZFERBENDNGT AGECEERRGEHERN - Z5EREE AR 2
B DRERESSERAEEMIEHERRCEESERESAAREEEE REEEEERRPT
T AREBEATMES BERHETER BEVAREGEEEREEN FHERER - Bt AXE
EmMEEEERARENRN -

FIARRBIZEERAZBERTZERNEREBURZRE - FARMERERRIZEANERBEE
B WA EREEAREEEIRE-

R

ERCERABUF-_EETENNBFERIRERE  UNARTITARTZBFNEER - REA
2GR AEEYTHERECEZIGMET  EHNE  BEZAREZSRESOZERERS
e REREBERTEREZREFBRERREERIE  BEHIESFLENXNAERSTARBKEER
REBANZFHME -

k=i

BENBARMELZAENVEUBERASHARERUEAREMERBNARFEERABEZATE
EzZ8-

ARBEMEECHEDRGEEERBERLITREE  LUERERAGITAIREFHN2BFHLY -
A EBEREOREHAHIER2001F1A1BRMN - XZE  BRENEE2BREARNKEER

REESERNEENTE AEERASHERERENRIBELE  FHAZEFEILBESRER
T ITHE - E01F1AIBEZRARANBMELE L BEREAEB LR ENR BB S ERRE -




\\\«‘
N

B 5 R S B R )

20024 12A318

[ZE=R¢¥

RHEEMBLARRBERTT  AHLECHREXFBRIABLEEHRLERAZFEEN - EAR
ERENHAEE HEBEREREBA TEMNEENGERELME - CARGZBERERNRBRER
FEATHENTE RELRYERETELHS 2 RFNEE -

BEE2RESR ERCRERAETRETHONEETOERY  B8FE RENSHEME - BE
BROBPEBFHEERETEROE - BHAHAESRERER —BEONESHMEL  MZEHFZEES
RETRAEESR  ARBAHMIIEEFRLRENNEANTELE -

aEER

WEMBRARALRBE AR MEZRREDEASERNEREEMURENTRIIEERBBEZATFEE
SHREBAARZEZRE -

HWRWEBTIEENEMARB L BHARREERNY  UBUAEHEE  EXTRERKBAZE
BHNEE AZABEXIEZRAEERAXTVTERAENGESRERTEIBUA -

WHRUBREHAESETRRIERAREELAXEY ABENEMUEZRITE BHEE
ZHTARFREERGELBERANERARLER - E KB FEENEENATEEZABEEA
BRESEZERAERBHEA -

BERINLIARECEERBEAVAFZNESHEGBELTEENREESR  MERKEEERER
EUA—REBRERNNEENT

= 55009183




7

N

N
E IR EBR D .
D

B 75 R 5 B 5T e

20025127 318

&y

TEEHEMNEEm
a8 ()

EHEREREOREHEHIDR2001F 118K - N B BRENEZ 8B ERKEE Fit
ANFEEXHEAN - AEERPEFTERERENCBERY  BHRSERBA4ESTAERRE
AEEET - E200TF 1 A1B 2 REARBMELZ ERERUEF EHEBERFOR AT ERTERRE
e

REEWEB AR E
BERENHANEEE
RUEBRETAERS

DEE BREAEZRELAERERFAELEERRLERRZFEESN  BEE
HREDNAFHEREFEBLATEAEBENGEARG - TAEGZABEED
EXAGET  MECOBYDEEFELEZREREE -

TEEAL
EXRATBEDEEXNERENEMCALIRUEAMBRELERRREEEERTE ) RFEALTHBRE
EEHEMER BETATERRREHIARNEAFER ZSEALTREEEMENRE MABEA
TRAIARBEAREE -

BERE
ME-GEBHEHEEFLETIE BERTRENTR  EAEEEEEERZEEREFEET
EEEXERENTR - EENLPRHR  AEEE2IRESRETRHT - ~BEEEMNATRLOSHE

TEEEREENFHER  URSERE -

BEERAREEEAECRESHSLETTKE ERRR  EERESBEBHEG ABREER KX
EERNEGBEINR BB ZRERBAZ SR ERAMREREEN ST £RIHTT -



0 R RS M T )

2002412/ 318

3 TESHENEE @
EERE ()

EREEZEENTHOSENLEEMNER  He0EBEZEEROAEESR - ERENERD
ECHEAENFESES N MREEAFIERRNEEENETENEaAH (REETHE EH)

BREBENRERELREETABRER RIEZZEIUEGEIR BEHZHEFRDE 225
REBRBUZEGEENG BN -

BEEERIE

BRERZTRERREAMEREEMEIN BERENERXFTEREESNERTARERENR -BEZ
KA BEEREBEERREEEREEMARNEE T RHEFREREMELZETMEERSE - BE
EEERANCERAEMELNGEERREZAY " REELZHBEBERFIX - HEBARERETE

MASSHBNECHZERAETEERFESZEENSE RRXHBRETEEZRIKAE -

NEDUERARENEETEEZGHARRFREIGEGSRERHBEERSE BERHZIRFXR

I

BEAKAERZ L =
MESRTEBHEANEEZEE L REHF 8
BF 2%—20%
KE - RE - KERKE 3.3%—10%
BE RS 4% — 25%
FBH - KERZE 4% — 32%
REmEEE R F 5
AE 6% — 30%

WE QR 3.6%




4 \ /
o/ R E *ﬁ—ﬁ&@ ] v
. - . _Z

B 5 3R & Y 5t o)

2002 12R 318

3 FEDTEREE @
EEREERFE (@)

EFCEHTEETHE BILRE TAERERRERGN  URUEZSEEAFRELENR
ZRN - UCHZEEEZGAURAFHHRI0FAR/IGTF - RN FEET ST REA B E20029F

o

REZRERAZECEELEXFANRAZIEE  NEFHEAEN FHEWALKREENERE -

Bk

ERTRVEZETZET BERES  ARKKREREZEFREEBIBEATENE - £RITEZX
FEFEBEZERRAREBRBEAAEEREFNENCOHNNEER EEEIEEXLAIERE  AE
REMSEECBENETEESR -

HEWME

BENENEELATHERBEEFREREEZ2RATENE - EEVEEBELEENERNEEIT AR
BEDEEGLREAERE - WETEAREEREILH  BEKBEARELSEEERANRK  MAES
THERBERE  SUEBREXRTIER  EZRKTVEBNEEBERFI I Z2BRAEE -

FEBEZBREDBEEDELAB/REENRR  TEFNREETBESEBEMHER - BBEZRERGE
XEREEZFEERBERANG - ETEANSEIREZERNER L - AR TEEHERERFRNRES)
EMRZAGEE HUEERAR/EZTELINE -

BEHEEEVES  ANGEMELZESEERREAERL o ERETIERERZD  BAKRE

it ) e




2 e
N4
| ‘“'ﬂ&"zpoz\m

DD G B

B RS M

2002%12A318

il

Iy TESHEREE @)
BEy
BEMEERERETERBRELCE SN TRERSENTBESS 2 T HhRIBTHE mHEs
ATHMET - X+ HZHOTIHERLN0E (BE0E)  BEYEREETCBR RO T 55
FERATE - BULMON  BEMEREFE  IRE - VEEERBBEEEHEENEAEMESIE -
R EENE TR R AL EHEEIRE - BN RA B S ENEERETE LEREE
4 SHHNBMNBRRNY - SREEEERBITHABRE BRITRHBERBEERITNE
B@E -
EHELBYES  LHGEEFEE I REYLEAHABENTN S 2B BB ABRER -

BYEE

ENAECRGERREE -

&)

%

i

0 18

&

EEEIEBR2000 85 18R A SOFAHBAKTER PEARBZ RV RREZEEE  ZBANEYE
BLERFERRSAERRBENNE - BHEAERERI0FFE  REBRERIIX

i

BREDZERERAREZAEHREARESENRE BESUERZRLSFITE REARIX - &
EEREMEECEMRNNERZBERATT -




AN

88/%@&§Eﬁﬂu

W% s

7
N

e

BT 5 )

20024F 128 31H

3

BEHENEE @

HERE

EARERLEAR dBAKEMUEL
2RA - EXE

REBENAEMBRIMBUEREBINARERLBAZELY -
EHEHAZEENRIERDEE  MEZHENBERHSREOFRUEREZT AR
EREEAR KLHENENESRBOFRUAERENEBESERIIX

HttBEE
HitMBEEGRRABES REMKE -
REE S

REBLHDREEABEEEBSEREESBE LT RELTRAES  BEREAERHENREEENE
AR EE B -

HIREER  REBSFZRECERZEEEEFZATER MTREZBERBLEETERERTR
LEHBENBARSERAERE MFNBELARFEENRSRESHE  BEERIZRTHRZR
CEARBESROE HORSESATEEUNETERERTHABRNBRESE -

ﬁ Eﬂﬂk L2

HEMRE

EMREETHERREAZFNES  NRENBREEEUANEZ IR FEESIE -
LTAESNOFEEREARGEERMBLME MFLTESFCLFEENRESHE -
SRINEBEHERHR -

ENBEEFZATEELARED  AEZRSXNERRELEZBESRLAES




N
~
/

N ey

¢ ‘;\J ¢$52902\89

B 765 5 B R o

2002 12B 318

3y FESFTENBE @
H 188 (45)
EEREEEAREMS A WK GBI EES N HEEESENEEREE 2 BANE -
EttEREE
At EREAEAERNtHERESR  BNHRs  EEEEARYRNETES -
EEME TR (AME Q) BN REE HERE AR TFASEE  ENLNERES
BUEREEATEE BN+ HEHAEERUANERE R ESBIE - +hEFEaE4MaieTiEs
R B B SR B0 (MEREE)ELIFE -
BRNBEURAERRTEHRAEEEIE - BENEREREURNEBNBRENSE -
BIGER BESROEA R AERE T EERAESBEIE - BHNETRANERNEBEENT -
BE
BERHRAERTEEFE_EP Y RIEEHE KABMETHELESEY  YRENARURITE -
RAGBEENME HEEIEREESNH CHER  IEB FEANKEHEEREEETRREER
AL TAGHMATE

BRPYFR

BRTDEERAERERESENKE -




7

90 /= i&é%ﬁﬁ“ﬂ |

N 7

\/

B i S M T e

2002 128318

BE/REEH

BE/ZERANBDEEITNZENBEEREEZEZETIENR ENEERREDE - 2R/ REXESE
EERYA  SHIEER ERTE FEXHREESOZFBNECRELRER -

REBEEERELE LRGN ZRAREZXNIERS LT EZRRAR  REFNBE TEENCES
ZREFEEHERAZ LG R,/ ZBLBEMTFERETE -

EEE-HBRMAEWNERZEARE  BYURTEHEBRANBELER -

EIREEREFNEBORE "ZEMANEER M REEABERRES  BHADIEENEHE

ERE/ZRECDEEZRFNERD AT RCEIASEEL I ELERERBEE  BHAHIIERKS

MEPR -

RERFERRE

AEEREAERMN:  RERFARSBETERSNEHER  UEASEEHZEERE - 5EED

ZHEBRETES AN -—ZEEMeENRS  HEEEHZARTA  DREAREIHEAARNIBR

BOUYRERBREEZRTER EATEHREEZERAD

RERNENEEFTEFHEHERFISHA MY BREMZ2MHE  EGEARERBRANZERREN
BEREINFEHREARES TE=AA EBCEACARTREEFRZEHNERRES - REESEZ

EHEHAARCHEATHTARERELEFERE BT EHANPBEREH T 46() -

FEERBERME  AeRkFRATRTELEREARRIZFERSRETRES 2 EEHER -




) Va
N
S

AN PN
- T EH2002M91
N
A _ .

W7 S BT e

2002127311

3 TESHERHNEE @
%4

MERMAMNELEE (BEREEATNIETN) BN - LBECEENFHMR MATERRREELR
BERLREREZEMGE PRAEBZHEEGH ARG @ BEEREE-

ENRUEEARS REAMERZZEANGEORAFTREIEZECNARARIHLMRAE - BEH
BmMEMNREZETRESENABSZR U BERSD -

EERE

BLERBEEDRABETE  EEREMEEAREETEBRMIUEIIRZEE  FREEHRRE
fEoBRIEBTANER BRBEEHHEEETSERAR -

EREREEZENES  HRRNLEEFRHEENERER  TEXNMIBZREENKAE - ZEHE
EREVEE BERSEFNEZLEEERHEZRRAEHE - ABRERTEREEZALE
EEHEECERSI T RRRIEERL - ERERFEEMBSNENERARZEENFRERE
BB ERABEABREETENERER - AEE  ETRRBRACIERNBENKR - BHF
BHEZMMBEREMT24(Cc) -

o

HAERGHRRZACERERRE REEBUNEAE BN L EAERRBRIBZBZERERR
E-ELZ8REBaRPRE -




;NS

92/3@&@@&1 SN

e

871 75 R

2002128318

Iff

B 5 )

o (8

RESERERE HEAMREINLENNBELT  ARZEHNOCERBELRZMBRERREFRE
BMERBT - BIMBRAT  RREHCERBLEATZEERIFRZNMETHEERERET - M
BEZEEEBRARZERVEXRERE L - ANELZERZERBANERDES -

IEARERBEME  PEANBIBINEENHEL HAEZEHECERBERAFTZRERENRE
REBHZEZBRELSE T FERBEENIECENHNELR  HEAZHCERBEQANFALRR
E2HREeRBUFAZNEFHERRERET -

HEAEERNECI 2 EFEBERE R NEISHEA - MEMBRSHE2MEE BN RENEE
MERE  AEZHCERBEQARZBEERIAERER UEBFHZEZBREREL - AR TH
REAENBEENEFEZAE  HACRRBRESEBERBVRIRMERETRRZIEY - RMLBTZ
SHEBENENREYBRELFEITERN  MEREEIT 2 EBLEEE SR ERRERE
RBABANE HE-FZ7FBENY BB S E2R46(a)




| EAWZEE
) %%’2@02\93

\\ﬁ_\<i ‘\ t AN

B 75 2= M 5 F )

2002F12/318

3 TESFEREE @
EEEF
BAIEFTE

AEERERIECES BRI SER LA EAREERUTHANRINE LB RKRERG B ([REEF
g HASBHIREHEEZEAF S ARV ABALAE - REBESHEZRY - ERNEX
MHZEER - BESHEZEEEREEZEENH YABUEEESHE - AKHZEZHG
MHFEZ (EXTERMEERBRIN) REXBDSEBNEERE - ZAEHIREEHBRRBES R/ A
BHOBREAREE -

AEEETHRAFBEAMEEZHBRAFINESE ARG NGENTHRAEENTREREFNAB (TR
RIS - HWEWBARNRREFERAARRET AL TRT RIEKRGE - REER D RERE
ME-—RTEREFRERFEFTEIMNABR - WP REBERFENAE - BEATRERE B FR
DR FEARERESRRIIX

BREE

ARBRECTHEARRBERENE  AULSEERLEEIRNBEMERZAERSHEERMAR
BRO®E REXSEREFIRLCBRECVMBRETERBENARARAREZEERER &
EREBRRETEZS R EMERNBEERVNEERERTIBASERIEINAE - REBREETRE
B BB ZRORRH2EEZARFLRFRZELTHBLAR 2HEIMNRA  MEBRROZTEE
SHBRNEEZERLARCAREZELTHBARZERONEER RITHEBMAEHERARZBRE
REBZARTRERERZECHPME -




944 m

Yy

/-—\n.
A o ?X

éﬁ@@ﬂ\

B 75 R & B 5E

20025127318

3~

WAZHEREEANZEENSTRERALESE T LA ZMAER KM TEEBRRAR

(a)

HEEm V¥ BEEENMREGEBRIEREBREDMBERARMAEEZEARARROREE
BTEIRERAR ETAKREAHZSERRREACREIAPRMERZEE  THEEEM
RIEBBRIMAERIZHE

LEBNFBUARFABSRTHIEETEERAR

HARMARBEKFEETSERAR REHFENERHKELRANMKER WA Z#ERA
AEHHEKEANER

BIE  REREMRBUEARREHZERBERERAR
RERE /TESHZWABRBERTIUAEEAR  HBHE2HIEE /ZEANI NG £

AR5 B E R

ERALCEZREVHSHREDHEEZN  REBaLEE 2 RANEH 2REDHE
AR MEASKRREER

RLUA - BIRE WS EWERZSFWAZEREEZA
& U AR b O RERR AR

MBREEMBZEREBRAERZHEAA
MBBAERELITEERASHRBENERNERNEZBEZARL &

BERIREVRAEETERRIURE 2IREENEBAE AR




: e
N ¢$ﬁ2(4)’02 v95
BN - —

BT B E M 5T )

20025128318

4 &

[lHS
e

#

BREKEER
HECSEEBZELEREAEPRABEMGRNEARA  LERAMGRE BB A HEEREYE
ERIBEZWA  BARKKEEZERE RELEYVE  REVERBETDEZLA - KEEER
BRFEEEZIRA BEEZEHEZEERER  AgUA RELREBHE  URBEHRAZEHE  LNK
IERERARAIRCIERRS

RIEPER

RIEPEB o EERIERGEYR RELBREEEBHEUNQz2REREE  REEBREEZEA
BnEFEB L RBREBESMELERER O BER EZFTMREENR  THNEMEEEARGHE
ZERZ 5 °

DRLEXER:

ERTEBLETEREREELE RAEREBRERYHMER WS  BRE BT NRE
EX  INEMEEERARABIERRS °




) Y

//‘\ _//
96’ /&?Xé'ﬁﬁﬁ D \//

— —_ o

BT 7% 3R 5 B R o

2002F12R 318

4~ EEZE ¢

LXBOBRETIEBFIRA -

20024 20015
TR FET
exm
FRAEAEEER

HEEM 735,032 680,631
HERKEE N 3,296,348 3,305,624
CEDE RBREYERERPWE 90,148 389,590
EEREEWA 513,580 550,085
REEMARES 15,161 21,881
BE WA 8,587 7,786
wE - FEEREBEIRA 100 1,395
4,659,956 4,956,092

BUEPEF -
HEER 1,780,071 1,930,938
AR R A 271,031 323,245
2,051,102 2,254,183

EHRIEER
EEER 25,967 53,357
EmTIZR%E LTRIREER — 6,986
25,967 60,343
6,737,025 7,271,518




- ¢$52002\97

B S MR o

2002% 128314

5+ o EEM
SHEMUMESRBRAZSR  ((\FENSBBSEEUEBIDNHREBEN S BREELEUMEE D -

AEBTCEEETIREREERFEERE  SHEREER § P BRE—EEBELKSEL -
BHTAELERERENS -

FHAREERK

() DEBRESHIERENTE PEANBLEFENEES TERBEDE  UERE o &r
ENERERXYE  KAEFES IZREEDERATERRTRE

(i) MEZRSAZ2ETEAREEENEEREYHBSERMEERLR
(iiy ZEESHRERPERNHBEERRBER/R

(iv) HKDHERPEABEE-BRHEKEIERAKTES  RERAY:
(v) HESHEENEREERERENTERE

(viiy BEZRESMLEEFEEBETERTEANBOERE :

(viii BEREEESBRFEANBEETER

eall]

(vii) RN HRBFBERH|EERXEE &

(x) PEREMOITTZLBEREERB T LAEMBS R -



98/?i&§5@““

\/

B 75 3R & B A

2002%12H 318

(i

(iil)

R LIREEGRE D FEARZTAERTEANRRERNEANETELERE <R EREGRE - It
‘RS E6()MINB I HER TR BRI

SN
okt
A
:IAE
%

FEEE  SEREESSNANEERELSHEREETHIERBEETE - LD BRI FHRS
ftex6(a)fidE 2 HER HTEME R L

BEHEE HDHRHEENHEEEFHEETPFEAREERER - tto N M B R EME6(a)M
B2 HERFTEMBLELL

FENMISSBEEENIRTERETEAEREEE - O BERIERSHF6(@FF M E 2 H
EXSGREAEBEEIL R

BFREZORBAEREETET - oA BR U BREMNT(@MIBEZLERSERERL -

BRIEER:

(i)

(i)

(iil)

BT ERARIENEBHERSNAER - BMBHRE

FAEREE DHEREEDHRR
s BEESAEENRTEELEER Alpha Universal 2 2 360%E 5 E 42 1F

B ET6(o)pr it -

DH

itk 73 &P

BEYDHHEE SHEIEESRRFENRLEERSEESEDE - NI BREME6(C)MME - D
HEAREARETFERIEHNEMZLEREL R

BERENBREERTEANMREFRT - HAERREREEREST - MW HHSH 6L -
EDHEEAERER LFRELEMBSAZEREE o0 16%EERRL -



B &2 &= M 5E o)

20025 12A318

>/
a

| =%2002%99

N

2\ Y-
5 2 EBEF &
(a) ¥¥o3
TEINTEZEBERSHBZWA - HF (BB - BETEE - BEREHRAEH -
FTED
BREEER
NERE NEEE -4} ok &0
20025 ANE 2002% A01F 20025 001% 20025 0015 20025 001E
TER TER iR FEn FER TER TER in FER TER
SEEA
REENEPEE 300,965 302495 90,148 391,202 8,587 7785 2,831,978 2727623 454,370 578.001
SHBERES 78,614 72,695 - - - - - - - -
ESES LU
() - 454 - - — - - - - -
REAEESRERN
ZhBA (R 2,835 1953 4,031 1923 37,166 163 1,446 - - 12472
EibE/(FB)5E 937 2% - 209 n 558 - - 2,401 -
R 383,351 377,353 94,179 393,424 45,824 B506 2,833,424 2707623 456,771 590,473
GREH 142,185 199,462 (26,830) 76,101 35,699 (9437) 1,621,343 454400 {44280) 211879
EiEEHAEE
-HARZHLE - - - - 62320 39320 - - - -
BEAT - (135) 4,502 2 52976 - - - 49,992 26,539

Fis: TREAEAWE/(HE8)FE




N

S e

R e RO )

2002F 128318

5 2 ERE &

(a) B E)

T EE
BAGYER
BEEE HEAR BE TERRE Mt
W02F 201E 20028 01F 20025 01E 2002F AOIE 20028 001E
TEn TET FER TAL TEn 57 FER TET
ﬁﬂ&ﬂi
REBNEPHE 212,615 248,580 736,032 673,311 100 1395 15,151 26510 4,659,956 4,956,992
SHBIREE 1,675 11338 - - - - - - 80,289 83,964
SHELREA
(Fid) - - - - - - 652 6.914 652 7,368
RERE@NRERY
ERRA G 3,186 1694 5,723 2,189 -~ 409 801 4868 55,188 25,471
Eika/ (BB EH 856 (1646 ) 2 - - 2% (@2472) 3,268 1,785 2438
A% 218,332 259,967 741,757 675,500 100 1827 14,142 41360 4,797,880 5076233
HHEE 73,432 34,527 27,690 16,328 (911)  (26481)  (91,578)  (42862) 1825270  1,913928
RERHAEE -
-BEAAENLE - - - - - - - - 62,320 - 33520
Fid- U - - 6,332 13534 - - - - 113,802 39917 .

fig: TRREAWR/ (BR)FE



BT 75 3 S B 5 e

2002F 128318

5 AER &)

(a) EBDEF )

i

TEE
REREEER
RERRE BERE - EF8E-
EORE SERBE SERUE E&NI BRES et
20028 2001F 20026 001F 20028 2001F  2002F  2001F 20026 2001 2002 2001
TRz TAR  ¥Bx  TER  TEx AT TER  TER  TER TER  fBR  FExR
SHBHA
HERHER 271,031 323245 593,052 536603 683931 682764 412750 470311 90,320 241260 2,051,102 2.254.183
FRHERSE - - - — 65505 58,165 - - - — 66505 58,165
GEIEEL L
(i) - - - 7684 - - - 1170 - - - 1,934
S
ZHRA(E 7,838 8029 3713 41918 5,404 132 1,121 1,126 3,900 26 52,036 49,451
EikE/ (58 2% (201) (387) @17) (345) 2038 @2) 514 (297) 283) (1,221} 658
2t 278,893 329073 625438 579068 756495 743009 413858 477748 93932 241263 2,168,416 2,370.251
4825 (9,60} 30580 103,682 69766 67,712 47551  (39612) (10,164} (24562) 12557 98,060 150300
EHEFEER
~BREEH - - - - - - - - - - - -
HE23 1,843 1857 (4437)  (13.424) - - - - - (18)  (2594) (11565}

M TeREXWE/ (B1)FE



B1 75 3R & B 5T

2002% 128318

5 &R g

(a) B2 (&)

CRLEEEE E8 ge
REERHE BENHEE
PERAE AEREE BEZ% Pt

00258 2001F 20026 2001% 2002 0018 0025 20018 20028 2001 20025 2001

!

TEx TAT TER  TE fgx TAR TEx  TERL  TEx  FTEAn  FEx  FEX
SHEA:
HERNEREE 17,665 31338 8302 21999 - 8986 25967 60343 - — 737,005 7271518
SHEERLEE - - - - - - - —  (148,794) (142.129) - -
SHE AR - - - - - - - - (652)  (9.302) - -
REFEENIRERNZLEA
tiRY) 2,308 2,391 - - - 100 2,308 2,500 - — 109532 7742
ERbE/ (883 {@2)  (163) - - - - {42) (163} - - 526 8,793
e 19,931 33586 8302 21999 - 7005 28233 62080 (147,446) (151431) 6,847,083 7.357.733
EES (439)  (26.745) (83)  (3,524) - (4968) (528) (41,237} — 27331 1,322,802 2,050,322
HEMARRSEAG 39499 121357
RARER {111,568) (12511)
1,850,733 2,159,168
HBER (1,494,119 (1.566,474)
BEEFASE
-BARZHLE - - - - - - - - - — 62,320 39320
BBLY - - - - - = - - - — 111208 2831
BEAEH 530,142 660346
BE (113,202) (130.650)
FitCEREERTERN 416,850 52969
THERES (135,742)  (244.154)
BEEEEEEELH 281,108 285542

Frg . TERERRE/(SR)EE



g -\ .
- £%2002%103
\¢
N -
ZAT & =3
B 75 RS B R e
A~ AT] = A “=
20022128318
'\ > W y—
5 aEER &
(a) EBo5E (#H)
TEH
BLEEER
nERE NERR BB ik
20025 2001 2002% 0% 20025 ANE 20024 2001 % 2002% A01E
FERL FEn Az TEL TAx TEL ¥Ex iR iR TAL
SHEE 3,553,361 3674270 80,767 216316 205,934 20560 21,174,115 21517287 §10,315 790985
EBRERTES - - 89,852 89,516 - 197,213 - - 297,705 275,151
E-BARAHLEER - - - — 1,019,084 972,344 - - - -
pHLE 394,315 8.2 38,191 59,084 79,893 95,735 164,728 280,979 264,572 264,831
EfSBAR -
TERES 5,368 7431 150 4,868 7,790 8,008 779,981 786,695 44,241 45,038
4112 5824 28,800 22,682 - - - - - -
BRAERESRZ
BESE - - - (21,000} - ~ - - - -
RARRA
EHFASRE 89,432 68,129 - - - - - - - -
S 131 7038 - 730 - 1086 604,042 513439 36,319 28,086




7

N7

104 Vmslea R A A

— L

BT 5 R & P 3

20024 12/8318

5y 7EER @

(2)

XBDE

N

xEE
BEEE FEAT HE CERER Pt
20026 20015 2002% 20015 2002% 20015 20028 001 20026 0015
2R TR FER TERL TEx FEZ TAR FaEx TER TET
SHEE 1,760,717 1812147 136,229 121,075 920 1486 503,112 245351 28025470 28,599,447
EBELRES - - 25,153 21,988 - - - 3647 412,710 387515
H-—=EEHCEES - - - - - - - - 1,019,084 97234
SHBE 38,708 43,655 177,445 119.879 678 316 74,154 60237 1,232,484 1373408
EaHEs
NERAR 14,134 14,43 25,493 8,645 - 16 9,039 16,245 887,216 891,492
=AERE
BRE
RESE - 1540 - - - - - 247 33,512 30,193
ZOBEZE
CRERRERZ
AEHE - - - - - - - (3.761) - (24761)
EUE28E - 5518 - 8.925 - - 7421 4,360 96,853 6,932
ERlERE 10,913 18.245 2,613 7792 -~ - 15,245 2,524 £69,263 579,020




B 75 R 5 Y

2002 12A 318

5 2EPER @

\‘

N7

7 N

. /, N
o £ %2002M105
NS ,
TN _ .
AN
it ()
¥% 53 (&)
TEE
REREEEE
BERRE BERE
EuEH SHRHEE FHHE . 38 REMIEE BRES Pt
20026 2001F 20028 001F 20028 001F 200 2001F 0028 20015 20028 2001F
TR TERL FEx  TER  FER  TEU TBR TEAR ¥z TRT  FER  TEx
2REE 123,738 207669 1,409,320 1302146 736085 895220 414804 330,977 2,984 111621 2,687,021 2917635
FEEDEER 10,907 1065 - 42897 - - - - - — 10807 53648
E-AEEHREER - - - - - - - - - - - -
ABAE 131,128 144536 220,283 200080 168,148 181965 79625 42376 2475 7298 601,659  585.255
ERAHER
WEREY 11,630 14573 88,983 123362 38792 40788 15204 17615 4 240 154725 196578
BRESREDL
HESHE 46,992 - - 5,600 2,148 3,704 1493 22,991 - — 50631 32285
ROERE
BRERRERZ
HESA - - - - - - - - - - - -
RAERE
EEFRLER - 3,204 - 2672 - 1071 11,930 11796 29,169 3 4109 1883
EAnEE 1,802 933 26,073 9,800 8,405 343 15,039 9.745 - 1B 5319 32025




Va
106% P - BAE

B 75wk

2002 12/ 318

5. SBER

(a) ¥¥28 (&)

N
20

B 5 F

TEE
BALEEEE g %8
REER SENHEE-
& ERES FERHE RERE 0%y

20008 200 2008 000 20025 2001E 002§ 00E 2002F 2001 20028 2001%
f#x TEr fBRX TER  Fax TET TRa Tl TEx TEz TAn  TER
AHEE - BR - 7902 - - — 3358 (10,132)  (18.63¢)30,702,359 31,532,032
FRERRES - - - - - - - - - — 423617 641,163
E-HiEREHeEES - - - - - - - - - - 1,019,084 972,344
FAREE 101,126 230,637
ABEEREZEOER - 2356
BEE 32,246,166 33.378.532
SHER — 10760 - 1,734 - - — 12404 (10,132)  (18.634) 1,824,011 1952523
FAREE 18,465,947 19,636,564
AHEERE2RTER - 2,356
28R 20,289,958 21,591,743

ERAHEH
FERES 1,058 3,401 - 570 - 291 1,058 4,362 - — 1,042,999 1,002,432
RAEEE - g
1,042,989 1092551
BERBERBABESE — 1122 - 3783 - - — 14958 - — 84143 77446
EAEZEE 12,140 22850
196,286 100,296
EREERERZAEER —  {24781)
RARZEH - (i8,1¢0)
—  (43901)
EfnERLER - 3,671 3 2,767 - - 73 £.438 - — 138665 112,206
BARER 342 989 4 174 - - 346 1,163 - — 720828 612,208




B %5 R E R

2002 12R 318

5 2EER @
{b) it & 5 &8

TRIITRAEBHESIH2BA  EF (BB  ATEERMIEHR -

ErEH
E# RERE i i g4
2002 20015 20024 2001E 20024 2001% 20026 20016 2002 2001%
TER TR TR TET TER FET TEL TERL TER TREI
9%&A3
HAZENEPHE 476235 608580 6,246,485  6.661.172 14,305 1766 - —  B737025 7271518
REXRBENEFH
EMA () 8,557 8.803 104,251 63,964 3917 4,655 - — 116,725 77422
EifiE/(ER) 58 (2,762) 752 3,498 4815 (210) 3.0 - - 526 8793
REREEHAERPHYA 464916 618,135 6,354,234 6729951 18,012 9,647 - — 5854276 7357733
2haHER:
SHEE 2523300 2715171 28,087,858 28,796,792 19,062 22,943 (3,756) (2.874) 30,626,464 31,532,032
ERERE 6,071 24852 T14857 586517 — 839 - — 72098 612208

Mis: : RBREELWE (RS

”%ﬁ&’éooé 107




b x\\\
108/ 2 smEamAaa .

y

s

A

B 75 2R S B R o)

2002% 128318

6 uF BRIEEE

(@)

HEXEORETEE-2HES
WA AEREW 1 NAERR - E2003F 28260 AATAHEEEESTIERAR QT
N ERE BERETS  RNEEBIERE1451226008THETIHINEETERERER

AR -

o AHEER Guangdong Brewery Holdings Limited (B8 BE@MAER L F) (BEEE]) B
& 2 #900,000,000fk 2 & TR  EEWARAEWBRATNNEEAREEAEB BEEK

o ARBEREEFHEFRLI(TEEHZE]) RAHEE375100,000Z#TRM - BEBFHIER
ENBARRNGBEANSEAEE N EEBEERESER

o AEERKBETZESBR LT (KIEE]) Z100%E  KERZREMBARNSEBRER

SEZRFER
o FAEERER(EB)REBRAF(TERKE]) Z2E100%EE  EREEREMEBLATR

EERRETEB2REER

o AEEMNEMNTEREEEMEBRAFEEE]) z23248%KiE BEEEREWEQF
RENEEZYMERRER

o ATHMEKIE ALEXSEMZA  BEHE KEE EIAEREZSESZETHE
RARKRAREETFHBATZ K EBEHE

BELER::E ERERARATRERFEALBRENEEEAETERRER KIEREE51%
R B AT BGREEER AT A 67915000 T EEREMEE ZBFEFT -

BRBEUTHNFAIMAG IBE£1,036,1900008 TR(i) BEEERERRAENTEXRZBRZ
AIBBRALFBELARRRERZEIRERAREIE415036,0008 T 28 E -




\ ——
« o0 N
\/ @%%200)\109

N

U, J— [N G

MRS @

2002%12R 318

6 Ritdh BHRIEERE @

(a)

(b)

(c)

HEFXEERETEEZ2HER (B)

BESRBERINEZABRARGHENEAPTK  HETHR 2B B2003F4H308 %2
B ERERER THNEER2003F12F31B (RARHEERIERAER ARSI HEBEEHARIN -
HERXRZERARFE2003FIANBET2RERIAG A EBIRELE -
REEXSTKE  AEBBRLEREER KEER BRBESER BEFRBREEER-
HEREER Alpha Universal Limited ([ Alpha Universall) 2 23 60%# &
R2002F6H ARRM—BUYEZAHIIU—NERGEE RS LEEFEF Alpha Universal &
HHKi B2 A ([Alpha Universal SE]) ) 2 360% 5 - F{86,596,000%8 7T (KR HF ) © Alpha
Universal EB AR ERAEEBNEEUREEER -
P2002F 78 - AEBREMAEIEAE Alpha Universal EEIR 2 Ee0%EE I HEEH  YAERFE
HHG36,000 T2 W2k o LR HFEXKE  Alpha Universal TBRZARAAFTHNKNBATR  MAEH
MEEHEREHERTEZRL -
RIEBNBRYEEBEERAT ([HMBRE]) 2%7%
R2002%68 BMEBRESCARATRIECORYBESERS  THBE2TBREEBESHT—8
YEZHASPRABRESE  SBRMNERETETER - HMNERMN2002F6 300 BB L HAERK
Ehsist MERYHMEEMNERRETEZ X -

REBERDHEH 2 EBRAEERESESTRRAMT R 2 HEE -

ARERIIBEMHERER  FAEEARE TX{1552,0008 TIFEEE




'Q\‘x 4/

//"3 N E‘
110 ,ﬁxé*ﬁﬁﬁ v

20

B 75 #R S MY ET )

20026128318

Birf BRIEEE @
(d) HEFASEMREFRESRAT (BTRE]) 22 B57.16%2 E%

R2001E2R10B » ARFE—BYEZH HiSunLimited B2 THERKLASEEZEBMNE
BEXZRH7T16%RREEREREEREN(TEESN]) B2 RER31,483,0008 T - BE
BEASH AEEREEREEEZEEEMN2001F3A3A B R KNEE 5 #358,000,0007% 7T (K
FAEEERARNETENERTRERTERANS N ERAA LA ERAEEETNREEE
EERITHER185000,0008 )  REE-EHBEEXEENR20005 12228 &% 519,819,000
THSXREE REABEOREEERR -

DI

BEASHN22001FIAETA - BERETBREARTNWEBLRR MAKENEEEBTEZE
c MEEHFRZEZWE25534,0008 TN EFEER -

RIrPEBREERZREERRBEZREENT

BEEH KE4R BREZEH BHER REER by
M0E  001F  002F  01F 0025 200E 0008 001F 20028 001 20028 01E
FER AT TER TET TER TEL TER TER FER TER T#Er FEIL
EaE 1409329 1345145 412,865 378980 1,219 109.604 736,086 886608 134,645 238320 2604144 2956747
BEeE (221457) (207494) (138,805} (121428)  (605) (78.691) (316,831) (¢86.117) (172523) (374772) (850,311} (1,268,502]

BEZE 1,187,872 1137651 273970 257552 614 31,003 419255 400491 (37,878) (136452) 1,843,833 690,245




B 7% il 5 B

20029128318

@\

)

Wik BRIEER @

HE002F12A3MBLEFREZRLITREEEZFESRENT ¢

BEEE REER BRESEE EHER BEER Eh
000 2001F 20025 001F  002F  000F 2000 001F  2002F  A0F 00§ A0
TiEn TEr  TE=n TEL  TER FEL  THER TER TER THT  TER FEr
3 182,266 133186 19,682 5419 (22,082} 63795 160,645  (28227) 53403 60780 393312 284957
# (5.036)  (8847) (10333) (9588) 4778 152 (8258)  (1109)  (583)  (2625) (23402) (21997}
E - (26.797) @7) 7281 (275)  (61220) (180720) (35739) (69.262) (95.077) (261,304) (451512
BeEM/ (R 58 176208 (92398) 9302 312 (579) 273 (8333)  (65075) (16412) (36922) 109,208  (188.552]




N\

RN

A | 7
112V ERE88R0T

e

e+ —_— e

it

B 1% #; = MY 5 o

20025128318

G- RibR ' BARILEEE @

BE2002F 12A3BLFERETERBEOCEEE  EalAREE

X BEHADEN (BB R

MIBAT ¢
BERE BEEH BREBEE E54E KEEE ay

20026 2001 20028 2001 2002 0iE 20028 2ME 20028 0ME 20028 001F

TEL  TEr TERL  TRr TER  TEx TR TR TER  TEnr  TRR TERm

593,052 53603 412,759 470311 90329 241260 683,831  6A2784 271,031 323245 2,051,102 2254183
EERA (351,680) (329.363) (416,233) (430.140) (B4761) (202.744) (560,662) (589.851) (227,360) (198.931) (1,640,696 ) (1.751,009)
£H W3 207240 (34T4) 40471 5568 185%6 123,269 192013 43671 124314 410406 503152
R AR RE 34,03 44078 1,080 7.808 3,175 1202 6,368 2,636 9,242 7956 54480 834878
HERABHA (133,960) (130.457)  (2318)  (2.835)  (3M1) (671} (34131) (8604)  {4794)  (6.758) (175514) (169,125)
REH (36,504) (44097) (12,038) (26886)  (4252)  (7.004) (25,082) (34.046) (47,807) (50427) (125,781) (171.460)
EHEBRYTEE —  (5600) (22,685) (28250} (29,169) 1470 (2,342)  (4882)  (7.992) (24495) (62,188)  (61.759)
SRER/ (BB 104942 71360 (39,433)  (9794) (24,38¢) 13513 68,082 48017 (7,780) 41592 101422 164688
BBER —  (7857) (5.083)  (5582)  (4471)  (8.754) (10,200} (43761)  (1,611) (36,127) (21,345) (102,081)
BEREDNRNEER (4,437)  (15.424) - - - (18) - - 2,018 - (81)  (13492)
BRIEN/EE) 100505 50070  (44,496) (15376) (28,860) 4741 57,882 405 (7375) 5485  TI856 49185
BE (11,320)  (:2.087) - 8) - % (5180)  (1.420) (M5) 1857 (17,234) (11542)
EHPRBEHEN/ (5B 89,176 38012 (44,436) (15384) (28,860) 4837 52,692 283  (8080) 7322 60422 37623
CHBEER {20450)  (12.248) - - - - (19348)  (3625) (57)  (s62) (48,856) (16,535)
REEEH/ (FBFE) 50726 05764  (44,496) (15384) (28,860) 4837 33343 (789) (8,147}  66B0 11,586 21088




W75 RS BT e

2002128318

@\

Bribdh BRIEERE @
B LEEN BN BEERAB Y EEENT -

REERER BENRER FREER o

20026  2001%F  2002F 2001F  2002%F 20015 2002F  2001F
TRx TEXT TER TEXT TFER TELT TFTER TERL

LERE — 05882 — 7,902 — — — 33,584
BEREH —  (11587) —  (1,734) - — — (13,321
BEZE — 14,095 — 6,168 — — — 20,263

HE2002F 128310 LER EKEGRZESREFBOT ¢

REAEREER BENARE PREER Lo

2002% 20014 2002  2001%  2002%F  2001F  2002%F  2001%
TEx TERT TRAx TERL TFER TER TER TER

giE (608)  (1,577) (287)  (2,111) —  (2,061) (895)  (5,749)
& (317) (958) 154 (174) — 565 (163) (567)
BE — - - - — 258 — 258

BeARA/CGEd) 38 (925)  (2,535) (133)  (2,285) —  (1,238) (1,058) (6,058)




L

e

\/f
1144 ”/’ii‘xéﬁﬁﬁi’ =

_ e

R 5 B 5

20024 12 31H

B Ribsr ERILEER W

BE2002F 12ABIB N FEER EEBEEIERE Al ARLRS

CHX - BEABEN (BE) R

FRIEMT :

RREREX BHEMBER BEEX g3t

2002 20015  2002%F  2001F 20018  2002F  2001F

FET TFET FERZ TEx TAETL FBT TERX
HER 17,665 31358 8,302 21999 6,986 25967 60,343
HEMK (5,285) (10,596) (6,067) (20,482) (6,705) {12,052) (37.783)
E5 11,680 20,762 2,235 1517 281 13,915 22560
HEo A RUE 2,332 3,011 157 341 26,209 2,489 29,561
ST SR A (7,259) (12,176) (832)  (2,026) —  (8,081) (14,212)
THER (7,144) (14,550) (760)  (1,842) (5,359)  (7,804) (21,751)
B ERTFE (24) (45,091) (732)  (7.163) — (758) (52,254)
EeEN /(BB (415)  (48,044) 68 (9,183 21131 {(347) (36,096)
UHBEBE (29) (882) — — (4,818) (23)  (5,698)
FBihBELRAREFRER — — — — — — —
BEAER (BB (444) (48,926) 68  (9,183) 16,315 (376) (41,794)
A — — — — — — —
Kt LEBRRAET(BB) (444) (48,926) 88  (9.183) 16,315 (378) (41,794)
PERREES 177 5575 — — 150 177 5725
rERGF,/ (BRFHE) (267) (43,351) 58 (9,183) 16,465 (189)

(36,069)




L ﬁi&zooz\ﬂ\%

N
- N W -
IR EE A= = .
BT S R S MY RT )
2002FE 128318
7 REHEERA
AEFEBEEERANDNE -
20024 20014
FET FETT
FEHREEZRE 2,385,997 2,641,565
ne 426,100 461,308
BEELCER- 4,998 12,915
BEBERERBEDH 6,667 11,523
BT LR 493,287 494,096
BHEma 700 1,400
BEBANES 111,009 111,190
HEREMSERENK
THEEF 18,916 15,462
B ik s — 589
16,916 16,051
ZEEEN S 6,500 7,150
EIHEM(TEEESEHSE — Hixs)
T & & 5 B 373,607 469,299
BAREFEIHK 30,511 28,772
B 2B ®HER (943) (1,109)
BARSEHEIHEITFE 29,568 27,663
403,175 496,962

HWEAFEBHCEETHFABRROIHERTI AR -

y NEEERLFEFESTRERSRFEHRE

A2 RRERRHBERZRETS -



/ \ 3 /
K4 /// \7\ . .

, ’f_ﬂ:—; Jal L/\E]— . ’

116 T,i&ﬁﬁﬁ?AT\/{

7

Off
=~
=F
w11
H_*/
Tl

81 5 R

20024128318

2002%F 20014
FHET FET

Hn@EeB8RmaEs WE) B85 ¢
BEEE Mz 238 119
REMESHER (Mik16) 89,432 68,129
BEDEEMREE(B%)FE (Wix14) (2,763) 4,196
REESZRE 1,890 932
EMREEM 2 RERER 2,747 5114
BEREE — 4,100
BERAPYEZREHE15) 28,800 22,682
HRPMEZREBEDE (HE15) — (21,000)
REXRERERTHES AT ZEE — 11,224
RENRBEATZRESEDS — (3,761)
—HRENBARRREEDE (3,207) (8,000)
FEERE ME14) 55,343 38,440

EREETEENRKE —HEME LA
- FEEZBEBNE — 21,918
PR e s MBARIZAEEIEDE — (19,140)
CENBRABEIBFE — 8,481
HEZRPYEESE — 9,079
TEETEEBBEE 18,857 20,518
HE-—HMNBLAETHEHRZZESE — 3,087
HEREMELEE 280 —
FEZEE 8,327 10,871
REEZERE 40,908 24,394
S 1EREIRE (FE20) 110,253 —
R—EMBARHERENERATOEESSE — 4,616




ﬁﬁ%oz\w 17

B & s E M RE e

20025 12A 311

7 REEBRN @

20024 20014

FExT TET
REFA
REREDEZHS R ANESE 278,568 259,962
wo A% (14,547) (17,299)
RERBEMEZHes WA ERH 264,021 242,663
BRAEWAZEEHE (K2~ 11,003 10,286
EmEsWRAERE 37,975 28,153
TECERGEAZHB AR 2 W (ME17) 850 —
DENB LRz W& 2,939 —
HEBEE A ZWNEZHE 34,447 —
HEEMEE 2 E — 26,240
REFEZEFERA 500 1,500
SRR EE 2 IR S (Mi3E19) 3,200 —
2 A 31,457 60,692
EH R EE 526 8,793

FEERAALA AEERAEELSS

BERWIEMEARKE]S -



LN 7
TLE R AE
118 Ji&éﬁ@,‘ﬁ\f//

B 1% iR 5 B 5T

20024128 318

1]

il

(a) RELWMRARDCAGRINSOVEREESHENT ¢

T E B
20026 20014
FHET FET
wE
HITEE — —
BUFRTES 800 800
800 800
EMEE
e REKGFERSER 3,343 2,872
BN RERTEL 708 157
BREHEER 583 102
o DR UHE R — —
BREGHBEERFSHE 583 102
ExBons 5,434 3,931
ESHMEENT
EEAE
20025 20014
# — 1,000,000/ 7T 13 13
1,000,001 7T — 1,500,000/& 7T 2 —
1,500,001 7T — 2,000,000/% 7T 1 1
16 14




BT A SRS M 5T )

2002128318

8- EEHEREUSFHESZEE @

A EE % 85,000,00010 B AL #E (20014 : 57,000,000 BRIE) X TRERAEB2ETEEZ 5
BMAEBHRPBREN T4  LERU LBEENBERPHABE TERLREZZHER
BrRitAZEEREZEER-

AEEAN TEFLEFBHESHRAEANECAME ZEALH -

AEBEUNEANEST W EERRE2NES (2001F 1 1UEF) - BNIRSFMIEEEES
(20015 « 4h0) 2 HEHEEBOT -

F&ET
20025 20014
TEx TET
e FEHRIEBEEF 3,068 5,434
BN REMTELD 1,415 1,281
BARSHEIMHR 71 68
4,554 6,783

T AEZINSEFEHIIFESEE (2001F © 4u) Z2HWIEF -

AE
20025 20014
1,000,001 7T — 1,500,000 7T 2 2
1,500,00178 7t — 2,000,000 7T 1 1
2,500,0015% 7T — 3,000,000 7T — 1




e \‘ 7
1204/ = /@&é%ﬁﬁ“cﬂ\

[ _

BT 75 R & BT 5T o)

2002128318

8 EEMERENEDEEZEE u

AN € £ 4,000,00017 BE AR 4 (20014 © 2,400,000 R E) BT LU BRBER RSB N3 T = &
FEFEERZEFU(001F U RATHIEEEREP ZEPR ) - FEFBEIRU KRS
MeEaq- WERU FERERESXRDITAEE  TEALUSUTFHEREEZHEeBEERTA
HEERECEE -

TEE

20024 20014
FER FH& T

AR THHEREBEZRITER - EXREMLERZAE
5% 7% 140,552 406,368
5F A+ 1,103,052 1,122,628
BRE|ETERZ N B EE (H:E41) 21,073 46,706
mMEHEFE — 268
1,264,677 1,575,970
B DBRBREENZEIERZHAE (HiE24(c) (34,006) (11,768)
1,230,671 1,564,202
SHEEBHEHZELHEBE S (F5E39(b) i) 14,328 2,272
1EE] B & 4 2 B RS B ST (B 52 39(b)(ii)) 136,266 —
ERERESEREZUBERES 112,854 —

TEEZRYBEAS L 1,494,119 1,566,474




N4
oSN
>W@Nm

B RS B 5 e

2002F 128 318

10~ BIE

BEENBRDIBRBAFEEETEELZETERRAFANE16%ZH =X (2001F - 16%) BHEE - BT H
REIMBLARZ ERVEN ZHERKEREED  2BERTUEEEARZEMB LR ZHETE -

20024 20015
FHET FHE T
Arm RMBAR
BE 4,795 5012
B A 84,039 110,261
EFPRER 468 400
89,302 116,573
BAEBERES -
HEEHIEZE 7,701 3,291
Bt A% D ] 16,288 10.786
KEFHIE 113,292 130,650
N BREELHKESEBER
AEBHEORF1I2AMALFERREEESLEBANERETRARZUERETRE €85
143,201,000 7T (20014 © 9,229,000 7t) ©
12 BRE

EEEREBLAFETRELBRBRE (TR AUBREHFT43) (20015 : &) -

M2002% 128318 - Rt EXREERENEECEARBE (TE AV B HEM5E43) 592,236,000 T
(20014 : 70,448,000/ 7t) » Z B2 R EDH1098F10A7HHB R TEHERN S -

N




\\ /

BT 7S 2R & B 5 o

2002F 128318

13- EBREH

B E2002F 12A3B LW EAREBRZEMRABF R0 ERPZLBHAFHRIATEHGE

20024 20014
FHET FET

a7
i R EARF R 281,108 285,542
B BAEBIEERREER (53,048) (52,051)
BERRE (21,788) (21,352)
AUGTEEERAREERERAEFN ZAT 206,272 212,139

B
EBRTEERNMETHEH
REFMELEARHENR ZBES
EUWEITEFAZTHRI RO RE

5,141,494,726

137,500,000

4,891,876,282

16,500,000

AU EERERET

5,278,994,726

4,908,376,282

BETEBRNNEFHHK

BEAEEHARTENMEERBATERE?T

WEMEFEWEBITHMARTAOREIIRD MR

5,141,494,726

48,915,741

198,000,000

4,891,876,282

44,895,774

66,000,000

MAAGHEREESRA T

5,388,410,467

5,002,772,056




NS
N
Lo , N\ 4 -
v % /20024123

P i AN S J— D

WSS st

20026128 311

13- BREX @

£ AR 20004 14 B8 GH Water Supply (Holdings) Limited (2 HK GER) AR 7)) ([2F HAKERL)
1%z ([WETH])) OS> R{E  RAEABB000F 12228 B5F HE ([MMEBEBER])  8F
MERERERAEEITE00ERTEMRR N ([BIIMNRK])  HEASRTFEREKKEROMNBLATERE
BEKERAE (MEKAF]) ETERAARHERZERABR QTR 20005F 127 228 577 &9 i 10 228 1%
(M MEEBED IHOEGEST - HEBEET 2 ABEHEHR N AR TR2000F9A8 158 st BTEIHMR
RzBk ([WETESBM®]) -

BREAR2BE A RIR2001F98 - 2002538 - 2002597 M2003FE 3R EHBRENNEHBETFSE -
WE - BIFREBAFNRIRBE  BRAQFNFETMN2003F 12821 FAMKIER F4HMETIE
(TEABMETR)) R A  REREZ  BI7264BREINRO TERERER LG - E48RETE
FRHR2004 FFHREK - BHFTEEZLHIBHRSEMMT4500) -

BRMMERBERES  RELRFIFHIBERFBIRNNZECRBEFELAFENELARBERT
AN - ERNRHINEBAEIFNRN600BRBENMNDONFELRBEEAEAFENERNEE
BEERAETN - ETHAREBEGEEH#EHEN2003F3ATHE -

AEE  ARAINEEBRNTELEHBUE -

LEE FRFANAERESFRELBRNTELERENE -




e ‘\§/ )

Y s
124/m@&§ﬁkﬂ—

SR E T

2002128 314

puitdl]

:*:
1U-BEE
TEH
BE - kiE-
TkER BR-EE HaENE
EENE tukEs ®BikE BEERBES k& g RE  KELE EREIB &t
TERT FER THET FER Tz F#T FET TET TEx TEx
MAEREE
£4) 1,689,578 5,501.425 410,589 2,443,051 279,444 137,322 154,843 219,399 536,507 12.372.158
RE — 9,142 - 38,221 8,353 7,661 2,201 - 43520 109.098
HERENETE - (5,277} - — — — - — (2579) (7.856)
EFoA — 730 18,066 23,413 3,997 (3.044) 752 5,826 (49,740) -
HE (53891)  (56,225) (234)  (32,029)  (10,782)  (18,126) (8,253) - —  (179.520)
HEMBLF - (3.700) - (2.651) (1.322) (5,334) (519) — - (13,526)
EGEHBIE 2,763 — - - — — — — — 2763
ELRE (282) (557} - (942) (44) (37) (39) (105) (278) (2.284)
R2002212A3318 1,638,168 5445538 1,428,421 2,469,063 279,666 118,442 148,985 225,120 527,430 12,280.833
ZHMERREME:
1) — 525,505 53,992 967,249 219,191 108,537 103,198 24108 —  2.007.780
ENEE - 188.329 1913 139,346 18,009 12,334 18,219 7,950 — 426,100
EERAYE - (807) - - - - - — — (807)
EEER - (4.446) - 1415 5,342 (1,384) (927) — — —
HE — (2.946) (98)  (22.046) (8.554)  (17.518) (6.978) — — (58,138)
HE — 52,476 — 1,534 1,298 35 - - - 55,343
HEWRBLA — (44) — (2,651} (996) (5,069) (506) - — (9,268)
EXBE — (483) - (450) (33) (28) (29) (24) — (1,047)
R20025 128318 — 757,584 101,807 1,084,397 234,257 96.907 112,979 32,034 — 2,419,965
BEEE:
20025 128318 1638168 4,687,954 1326614 1,384,666 45,409 21535 36,006 193,086 507,430 9,860,868
H20015 120318 1689578 4975920 1,350,597  1,475.802 60,253 28,785 51,645 195,291 536,507 10,364,378




B 5 2R &S B 5t e

2002 12/318

14 BEEE &)
HED GF)
HRES T HNEFOHENEETEENRE U ACERERNESHELEERRERNRD
HEH55343 0008 TNE T AERESE - tHAETHRESE  SRERARES  LLESDE
i

REepMRzEENERTEET MEERGIRBERETLREERE -

AREBRE20025 12AMBZEENERLH  BFORAFESHAT

EIE & THEEF

20025 20014 200245 20015

FExT TET Fi# T FAET

REBURSHEANRES 685,035 733,951 404,149 465,501
REBUPHENER 394,834 394,834 6,399 4,882
ReBEARBUERABROES — — 20,468 25,638
REBRANBAFRHBENEE 557,299 560,793 4,254,404 4,476,292
REMHFEZEKAEE — — 2,534 3,607
1,638,168 1,689,578 4,687,954 4,975,920

BEEMER2002F128318 2 B 1E /51,638,168,000/8 7T (20014 : 1,689,5678,000/870)  ABI EE(EE
BkFITFEBRER LI BEYERS Y BRRAHTERLEERERES -

HEREGRSI M FEREB2 763 000ETEHAGESEBERA  BEFHIAEEURIIZNEREIEE -

MARBZAENERESBUARBKTERRFANERRASB e ERFENRESEI K K
BRE £ %88 1,638,168,000/8 7T (20014 © 1,689,578,000/& ) °




126725 has ROF
£

BT 7% 2R 25 BT 5 o

20025 12A 318

14 -BEBEEE &

=R T
E=H--%E HEDE
BRE #ig RE &%
FET FET FE&T FET
AR E
F47 11,157 10,311 612 22,080
NE 160 — — 160
k= (102) — — (102)
2002128318 11,215 10,311 612 22,138
REtE -
F) 8,405 3,506 612 12,523
FREE 1,298 2,524 — 3,822
= (94) — — (94)
2002128318 9,609 6,030 612 16,251
BREFE
M 2002F 12A31H 1,606 4,281 — 5,887
H2001FE 128318 2,752 6,805 — 9,557




v

/

v

\ T 2N
“« 5 - £452002%12
\\,(
N _ I
R R A I ST e
Eﬁ F% #& M Izﬁ 5t (@)
2002128318
15 BRAPYE
rEBR
20025 20014
FET FET
ENETT 173,147 406,956
WE R AE) — 108,583
ERFHLENE — (229,167)
HENEB T — (170,410
= (74,711) (30,852)
wE FE7) (28,800) (22,682)
WEEELDE — 21,000
EALAEE (36) (281)
Hi12B318 &% 69,600 173,147
REBZHRETDENEEBFELSHTOT
TED
20025 20014
FERT FETT
REBURBHBENEE 64,000 64,000
REBUARBENEE 5,600 85,147
REBURBHEOEAE — 24,000
W128318 &8 69,600 173,147

AFEAME TR 2 MET S ZTIME RS RAFE 2B ESREA28,800,000/ 7T (20015 © 22,682,000
BT REREFE2ZEXRENERAHERPYETENBEMETE -




‘ V4
128/ ashEBRAD \/

- _ — D

815 5 5 B o s

2002128318

16 BE P
TED

20024 20014

FHER THE T
FPEF (REHE) 2,332,118 2,894,255
RE 30,000 —
EREETEE 7,549 48,896
BEERERTEEE (500) (352,800)
EREHIEDE — (29,000)
T (1,649) (3,000)
HE B AT — (178,480)
EMBERE (77,643) (47.753)
EAFE (595) -
M128318 (Rih1E) 2,289,280 2,332,118
i EE D
REBEZKAEEDE 12,670 16,858
REEZREBAEDE 370,400 458,250
REEZHEHEEME 5,570 6,080
REBEZPRHREEDHE 1,900,640 1,850,930
BW12E318 2,289,280 2,332,118

AEBNEDE EERBYEEMEMKAITHERHERANERBERRMN2002F12A318 2 A H
TWEEG -

RIXREBAERNNE9,432 0008 T ERERLBRFETT 64300087 LEBE P BB REIENEDE
& #211,789,000/8 T °

FHEAEEREVENEMENEINE214E 2158 -




\\\/
N _ -
72 H0 A B A e
B & RS M EE e
2002128318
17 -G BEARES
b N
2002F 20015
FHERT FET
®E (R AE)
alif] 726,825 726,825
L™ 6,107,276 6,329,401
8,834,101 7,056,226
SR R/NEC WA/ 5,570,624 6,278,126
RMBLEZHIEB (837,840) (1,446,274)
11,566,885 11,888,078
BEERE (2,525,761) (2,525,761)

9,041,124 9,362,317

RO R12A318B 2 HE 504,018 536,271




7N 7
sl RARAA

D

i

N
/

1307

MR EN T @

20024F 128318

17 - M E DI ER @

REEBZIENBRARZFEAT

BRITRAE FE {5 B R
MK B §) EEERt
NG BERR ¥ BREEE T T8 IEBEEH
Bateson Developments REGBRRE S EEIOETT 100%  100% HERE
Limited 55 ERFEHELER
91ET
HEEEEFERAT =% 3BT — 100% WEKE
mE(ER)ERAF EE 2% T — 7156% HEXEESR
EBRIEEAR DA & TER2E T —  100% AE#E
EIRERIEER
2B TT
* GH Water Supply HEES 1,000,000/ 7T  82.42% 82.42% (&R
(Holdings) Limited 10078 7T 75 BIARR
(BEH K GERR) 1078 45 Bl BAR
BRAE])
SBEEERAA EE 2T — 71.56% B
BRRXE(EE) KRHK FE A AE¥840000,0007t 8.77% 62.77% DEHRER
BRAEO "EER
Guangdong Brewery BREEE 125,000,000/ 7T 72% 72% IREER

Holdings Limited
(B8gEEE
ERQE]D



/
N\
Ve

(FresslzE])

U esfenia
W ﬁi&zow\
AN _ —_—
A D A U 2T
BT 78 = M 5 )
2002128 318
17 -5 EATER @
ERITRE FE 15 B &%
MRS R 9 BEaf
| BRREEE BEEHE F2o7 FEB ZEXXK
BR(BR)IRE BB E3EAR 3,500,000 100% 100% JE#ERG
BR A BRERRER
2,000,000/ T
BEABEERRT e TEAROE T — 100% BEERHAR
SRR T
5,000,000% 5T
25 (BER)BEER & 10,000/ 7C  100% 100% BEER
BR AT
Guangdong Investment MEES 2%5%T  100%  100% REER
Finance (Cayman) FAREH
Limited
Guangdong Nan Fang RBgBRES S 10,000E T 56.34% 56.34% PEKRE
(Holdings) Co. Ltd. R A
Guangdong Parking EBAERIES S 10E 7T — 60% PERE
Limited e
Guangdong Power HBHBRES  44078850E%T 51% 51% HEER
{International) Limited EE
BEHEZRAER QAT i 287 100%  100% IR EIERR
BESNEER2A BE 52,415,400/ 7C 7156% 7156% HREER




81 75 R

2002128318

17 SRS E

O

BRTRAE FE {5 B &
3t v L §] EHEBEMLH
NI BEREEME REEE X247 FHEEH FEEXK
EXXEEHFAE R B A3 A KR #8,000,0007C — 76.92% KBRHEDLA
 EEBRAF®
(Ixml)
EIkiE & 100,000 7T — 100% 1IREEHRS
TERZEHRK SeREANANE: 6,116,000,000/% 7T — 81.60% {HKkEK
ERDAE®
HEFHERD M B P A E#93 200,000 — 70% NEREE
R NG|
BMESZHR PR 28,380,000% 7T —  51.6% BHHEE
BMEREF R R A 11,000,000% 7T — 516% BHAE
g B AR A A E5E 1,000,000 JT — 7156% #HEHOES
ECEEEERER R A A R ¥ 75,000,000T — 80% WEHRE

BERAF®



- !,\ </

s . FH2002 133

/

BT 7 iR M T )

20025 12R 318

17 - M ERBER @)

BE¥ETRE FE {5 IR &
B v HW 82 EEEfH
| TRREEMY BEmEmE F08 FEB TEEXK
BHEEBBERQRO FEA 8,000,000% 7T — 7156% SEMIE
HEES
EFESHREQT® M A 26,000,000% 7 — 51% EBEHEE
Prized Time Limited KBa@E s,/ 2% T — 71.56% IEIRE
AR A
SEMEEMERRD R A 2,500,000 7T — 7156% EELE
(IEBmEEm])®
Sen International 8 O TT — 100% JBAERKE
Ventures Corporation
(Hong Kong) Limited
HEXEDHMER QRO A 51,500,000% 7T —  459% IEEBEBER
FAYBEBRESE P E A 114,787 01658 T 99% 99% EEIFEXR
BB LRE@ b
FHEemEEERAEY FEAM 50,000,000F 7T —  68.4% HE HHEK
iz R=A YR
HEER
Y& R BB M A 12,000,000 7T — 6264% HEE - 9#HE

BB AF

HEBE




N7

Y 4
?34ﬂmﬁ&ﬁﬁ@@a\/

o

W = )

2002512/ 316

17 -5 EQXTEZRE @

BRITRE (R
FMmA&L SR ERxEHok
| TRR e REEME X237 XEE FEEH
FY &R e R o B A 12,000,000% 7T — 62.64% REHERR
HRAFM BERS
AN HEEARTIR AR Pt 12,000,000 7T — 62.64% IRELAIR
BERAEOM AR 7%
KIERBEREERDE & 30,000,000 7T 100% 100% 1&g
HMNEFEMERS MR A 6,000,000 7T 100% 100% WEZER
HRAR®
Time Wise Profits Limited LEERRES 1E 7T — 7156% #EHOES
BNERTEeRE B A b A R ¥18,000,0007T — 7156% HENHEES
EBRQA® BEYH
BN R R FR B HE A FR ¥ 12,000,000 — 7156% SEMIE
ERDAE® FEEZS
KEBEBEHEE® WA 10,000,000 7T — 100% BEE#EHAR
R
BEUHKER QG BE 2T 100% 100% BT RIEE



N

- //
& %20021135

7

N

A\ ) — [
EE A= =T =
E?f %7% #& = Bﬁ ot (@)
2002 12A 318
17 M ELAEERE @
BBITRE FE 15 g AR
B33 amse EXxEok
A F BRREEHE BRAEE A47 FED FEBEK
RILED EH) aE 1007 7T 95% 95% REER
BRLA
EEREATEFH R A b 5,655,050 7T — 7156% BREREESE
R RE® EAER

TR FEL KBS P EZKA A Emst & Young International i 8 1T

U

(1) FHEEEELE

(2) HhIEEERERE

(3) HEREREIEBE

(4) HNTBRZZAEREETLF

EERRLERMINALRIZHMBRAANASEFRFERXREEEAVEUERAEEHEEFEZIEHND -
MKEAEMHBLRZFE  EFNRREEENBRTTER -




13642

B 7% ¥

20026 12A 318

EREERA T

i///
N

e

5t e

7T ENERAEERS @
BHREREETHELCANER 2 RHAZELCTGFEEEZERAHFE BUAEEAEL RN ERER
Brirs  TECIEHBEAEEEYIRAT »
TEH b N
20024 20014 20024 20014
T#xT F 7% 7T FHT TETT
JEETRRD GER AE) — — — 231,671
CRBREENTFAE (483,888) (752,130) — —
EREBRESENHEBRRRK 209,731 477,973 — 268,242
(274,157) (274.157) — 499,913
RECEBREENNERE
FiERIIRITIEREE 582,385 582,885 582,885 582,885
308,728 308,728 582,885 1,082,798
A EE {308,728) (308,728) (582,885) {1,082,798)
REED T ECERGEOHBLART cFBHT ¢
ERITRE - EBEBRARER
MR, SMME Btk
| B B BREEE X273 F5EE FEEXK
BEEEEMEARLAEY SEHAEM ARE — 70% K YE B
500,000,0007T
sig2a (B & 2T — 100% HEER
PR NG

YRS AEEELER




AN

#

B 75 R & BT 5T s

2002% 128318

18~

AEER . ERMEBRFRCHBREGERARIEEITEN FUREEFRLATUBHSAKE -

M2001E7R27H  ARBIFAARESS0,000E T HEALRARBEMNTEIRAESRLT(IEAKRED £
oo 0l ez ERaMEFHEGERAITYERTEHE - RER2002F4857%K c A RKEBRTARLRZ
MBAR RATFEERFISENBREERES BRI EERNBEFERHARNEFAEZES
BaZBELEE  ERAAQCARDEIZUEBBREZ R EAUHEEARFAEERAEEFTREFR
850,000/ JT °

M- E RS EER
20025 20014
FE T FET
FEIEFEE 775,448 720,829
—HEESCERR 243,616 251,515
1,619,064 972,344

B

—RAREHEERRRRELER  FANEERARTHRERUFHNXRTEREETERSD -

KEEHEEZFBNAT ¢

CRITRBIRE EEEM
NG| YA S B REBZEMOE IEEXK
Guangdong Transport 100,000 T,/ HBHBE RS 51% LB EBRIEE
Investment (BVI) ®E

Company Limited
(TERXBERF])

éﬁ’époz\ 137



138/ "5 a8RAT . .

B 75 5k 5 B

20025128318

B iE—EREEMEEES @

RRBLBIEBERMBHRRIBENT ¢

KEF 2B

2002% 20014

FET FAT
H R 21,862 32,348
BEE R R 107,101 70,645
REEBZHBRE

20024 20014

FiEx THET
ERDEE 2,565,303 2,676,766
MEEE 88,151 101,074
RBRIE (56,964) (763,855)
ERBEE (1,074,004) (600,800)

EEFE 1,520,486 1,413,385




AN ; \

N .
N - 7 .
=%2002%139
N :
N . R
ZA HE A 1 i
Ejf b2 fﬁ& = BTJL -t (&)
20025128318
19 HHREQTER
TEE b N
20025 20014 20024 20014
THT FET FER FHET
ELTIRE (B TE) — — 115,062 3,968
BEFEE 431,014 282,186 — —
BE D IR 9,266 472,745 90 254,116
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431,145 708,110 115,152 257,965
WIEEE (7,528) (104,637) — (168,382)
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(B FERHIFE35) — 37,690 — —
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B RE (70,227) —
M12A318 135,345 245,508
B BERBEE RS (58,005) (53,697)
EREHD 77,340 191,901
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FYREN2002F 128318 1,259,300 (1,897,463)
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HEE
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5% 132 247 — —
FE LT
LA 19 19,088 — 17,338
RIZEIBHMABBEESE 33,395 67,830 — 17,338
B EMREEREAFEEENE
RBEE (151) (17,585) — (17,338)
ERBH D 33,244 50,245 — —
R12A31EEELTRENTE 132 247 — —
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F N 493,287 700 493,087
HE—FHWHB AR — (39,200) (39,200)
F 2002128 31H 1,170,375 — 1,170,375
BREEE -
H2002F 128 31H 13,628,236 — 13,628,236
F2001E12A318 14,121,523 1,500 14,123,023
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BRRBEBEDH 15,778 5,975 — —
EmELER 8,312 13,313 154 2,584
2,064,200 1,538,074 154 2,584
o ERHAER S (B EE(a)) (110,097) (110,097) — —
1,854,103 1,428,877 154 2,584
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(a) FEEBEHKN000F8R18EKIZE  FERBEEATHEAEAE  BEMMIKEE KESEATEAELDRBERE
BE - HEF4INETIRIZR  SHRATETEE  8FRLE  ARPARABKESRRKEZEZHAHMIOKERIR -
it ELERBIAFREATKETEHNEHEEEERL Y - HHEERAKEE  MAERDBEREBA -
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BEREH -
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(c) RE2000F8A18HMBBHKEERERFAHETN S ERE]  SEEARABECEREALATIRERER([TEEER]
BERETIETERMN000F12F16ATUAIRFERERAFA ARF4UMETENRE  IEOHE RERER - 8
FANGETENRREAEANEERERETARBTET -

TERN BEREERMNEBEEIRROEZE R K34,008,000% T (20014 © 11,768,000 %) - EXR{L L EH5.184% (20014 -
5.589%) °

25~ FE W15 X
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20025 20015

FEx FET
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g — —

128318 884 1,424
ER T EAREE -

HEEHRF12RA 2R 245 312

RBEEBRI1I2EA2E 638 1,112

884 1,424
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2K & 157,214 202,915
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FR2002F 128318 A BB FETIERMNTFE ZRAEA53,937,000/ 7T (2001F : 67,728,000 7T) °
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HiEe@AELRIFE 32,765 16,432
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W REREH (275,291) (305,205)
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WERIFITER 1,412,667 1,258,150 426,444 123,263

EHTFER 375,756 346,597 42,657 25,839

1,788,423 1,604,747 469,101 149102

B BEBRTERRET (KE) (17,513) (66,305) — —
R12H831B 2B S

RERBK & (K3E46(c) 1,770,910 1,538,442 469,101 149,102

FRUTFAREFCEARTFROBPAREESREEEEZR -

R2002F12A31H » KRR ERETHBAGIMIE & RBT4 1 5510,000,000% 7t (20014 : 309,000,000
B AREREREE - BBEEHKEEA TN 220 REEHE L TETERY &S % £268,000,000
75T (20014 : 3650000008 L) 2 B& RBTEGEARLERE -

B - 1l #9268,000,0007% 7T (20014 : 365,000,000/ 70) 5 + BIEF Qa8 — MW E QX 5 7 2000F 128 228
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Eken Development Limited
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BRETEER -

MEARLDEBERRK

MEBABILCBERRERARAEEEER  2EREETENS -

BENBATDARR  XEBEHNBEATR

HZE2002F 128318  AEMBRARAAR AT 2LV BEERAT (G B MAZERIBMER
44,949 0007 7T (20014 : 67,965,000/ 7T) + & Nk 244,949 00078 7T (20014 : 48,158,000/ 7T) » &
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REBBBRAOBRESNOT

rER b |
20025 20014 20025 20014
FExT FET FHT TET
BEANRBEAENTETREH Y 1,050 64,069 387 —
RS (BENHFEID) 626,623 113,241 558,000 —
W12 8318 627,673 177,310 568,387 —
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2 EHEEEZERQABRE XEZEZERAINE G

REEZERQRFIEZ T B85 5 M568,000,000% 7T (2001F « &) SEHEARER FREFERTRER
EFMBMI%BEE » 51885 2 E8:301858,623,000/8 /T A E EH LR B2 F F £ 4%: B 2200259
(20014 : 113,241,000 1) - B 2 EAFNEATEAMMNBETERNENGFRF R FHE - 28K
BRFZBEHEANT -

rED b N

200245 20014 2002 F 20014

FED TET FEx FET

1R 305,316 25,610 294,518 —
EoFE 10,788 25,208 — —
FEIZESF (BERMFBEEA) 305,303 46813 273,482 —
SEB F 5,206 15,610 — —
626,623 113,241 568,000 —

W MERBRES S (305,316) (25,610) (294,518) —

ERSH 321,307 87,631 273,482 —
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603,545 588,728
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THERL FET

1FAHEBRTERSY 412,219 323,684
o4 128,506 184,729
EIEESE (EEMEREER) 97,510 108,378
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645,923 631,176

RMBARZ LPBRREFIEFBERE S BEER - EE20025 128308 2 FI S RBBEEITHR EH M
FREMRFNEFE  BRNRGEBRITEFZRREN RN 8%FERN R E (20014F : HERTH

RIEFRMEREM2%FR) °

FE I RRIR

REEMI2AIBA ZEFRERE R BB H) oo T

TEH

20025 20014

FET FE T

BAA 214,383 225,692
BiB3EABLH6EA 14,064 6,178
BBEeE R ELIE 2,330 1,648
BE1F 61,321 53,771
292,098 287,289
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20025 20014

RBER FFRBEEM &t RBBE KNHEE At
Mz FBR TER FHET FET THET FET
ROTERRERX 36 721,856 14,343,728 15,065,384 540,812 3,058,193 3,599,005
&% 37 — 417,085 417,085 — 850,179 650,179
EEER 38 — 245,282 245,282 — 382,349 382,349

BERBREEHK
rRES 39 — 1,406,242 1,406,242 — 13,786,870 13,786,870
BEEN-EE 40 — 265,034 265,034 — 413,140 413,140
REBEBRRAR 32 305,316 321,307 626,623 25,610 87,631 113,241

RIERAR

PEREFR 33 7,047 35,401 42,448 - 42,448 42 448
R — B O E 19 — — — 37,690 — 37,690
128318 1,034,019 17,034,078 18,068,098 604,112 18420810 19,024,922
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REBER FRBEE =i REBAaE ERHEE &5
M FER THET FHx FERT FAT FEL
ROERREY 36 — 663,612 663,612 2,356 1,070,956 1,073,312
ZERE 38 — 245,282 245,282 — 382,349 382,349
EHEERR 39 — 92,417 82,417 — 144,063 144,063
ERERE 40 — 265,034 265,034 — 413,140 413,140
REBEBRLRRIAE 32 294,518 273,482 568,000 — — —
W12A318 294,518 1,539,827 1,834,345 2,356 2,010,508 2,012,864
B/ W/WITERREX
TEH b N
20025 20014 2002 F 20014
FEx FET FET FET
WITEREET
ERFE 14,448,708 2,273,331 114,854 213,036
i 616,676 1,325,674 548,758 860,276
B12831E 15,065,384 3,599,005 663,612 1,073,312
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B|ITERREX £

SHRIES R T A EE B A

rEH b /N

20024 20015 20024 20014

FrT FET FHET FAET

1FE RN ERBANE 721,656 540,812 — 2,356
FoFE 677,238 697,691 — 228,971
FEIEFEF(EERERBEEN) 2,483,810 1,883,493 £63,612 841,985
54 LA 11,182,680 477,009 — —
15,065,384 3,599,005 663,612 1,073,312

B AERSEEHS (721,658) (540,812) — (2,356)
FERBBS 14,343,728 3,058,193 663,612 1,070,956

2002F12A31H - RZBRTEKEL RS ((RTEBEEBZ]) BN T EFRITER2,244,731,000
BT BEERETEFELARENEXEN B SIS T EUEZEY - 4 21,250,000% T (20014
40,429,000 L) MR ITEEE A A NERER LA ANERERERANBBEZIZEHEA -

BREASEERET ATR2002F 1 A7TEITUNERBRE((ERERZ])  AEEEEWES R H128
BEERL(EREERAD oA ([BRAEERB NEERE -

FA2002E12F31E - AEEREBREERARR —BEAH119044EBE THHETER([BTERAD I
EUEBBRAEEHMEABERRCHEEZE L E75.88%0BEE (M1:X39) - R ERAGT 2 IR=BASF
ERITEREIRMPIEN1309% AN +TERNSEE18EE - E—EE X EEHEB2003F 128 -
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AN - FR2002F 12F318  AE BN EEEREERBERNS BAESEETNEFEITER(RITER
Bl) c RITEXNBEER=-ZMAXNEATERTHEREFRMFNENI1%  EN2013FEE -

FITERARBRTEZBEHEAATRTEELEHER  TUEHKQAFNBAEARER -
F2002F 128318  ETERATBEIEETRU—MNELSEBRESHESE P (B F39b0(i) -
37 B

R20055F B2 B HERFEEFBR THHEDE -

TEH
2002%F 20014
Fi8x FET
1E R — —
Fo& — 139,008
BIEEE(HFEMEREETA) 417,085 511,171
417,085 650,179
W HERBDABZHY — —
SERENE 5 417,085 650,179

RIEEC000F 12A 1388 T 7200285 (EER TXORBREARE LBBZERER([HRAZER]D) -
EHEEBEAREAEB2002B5 (EER TN 2ERNEATFULLE -
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REFNRBRE ULEFZBEOHDEHRHT - Bt - L EBEFZFBHEFRIZER2000F11A168 @
BHREAGANEZER(BEFER]) ZERFHERENHE -

R1997F7A7H  AAaElz—HME2EHW B2 F — Guangdong Investment Finance (Cayman) Limited
(TGIFL) — %47 #£130,000,000F ;L2002 F 2| B 2 1% H R 0T A& H ([2002/%)) - & EH KR 2002
F7ATERER - 2002BHFREREBEFXT B LT - 2002BHF 2R TBEATRSE2100%([x£]) - 7
BEGFFNEIBEHELIREFHERALMNT - 2002857 K EREBRI1TSBETZVLSERE (T TFAR) B
BAZHACHRALER RIEFIHBZACSELD SR EHEWTHE - HH2002EHF AR EH B UAR
S 138.748%E F EETF 2 HED ©

EEAREEZEEMAN S > Z2FKE GIFL R2002EENEXCEMH - X2 A ESFHR2000FE 11 A
16H EMEEIEET2002EHBAFEER B2005F I HEERZEES ([2005H5ERES]) - IBFTREE
RO000E 12138 BITH2002E5F B ARE R IBIBRAN2000F 128228 ER £ -

MESBERAE  002BH5EMNEREECEEREFCHLENRMITRY  SIHELEE2005F6
RA0HSBEERNBER TIRETENR2005F9R30R - {E512002B 50 E THER GG  ERBER
SH2002BF AT EBRAER| - R2005EBREF AR S ETER LEEI & 3R A w1
BoBLOAAEE - BEARABERAN005FERESHBEEREESIHMN LT -

OB RREFACFEEBRBITEHAEFRMNENEN2IT5%NEEFE  EECRBRELASE
1,017,500,000 T [EEFEBEMNZI % R EEHAEBE2% - WMEZIE B m200556A 308 IL E£2005
F9A308 B HHEARZEAEEEALERFEB2375%:TE -
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GIFL R2003F 4R 1HA2005E REEHEFEABRLEBOEY » LARN2003F5R8 28 BE B Q20054 1
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R#E2 12,000,000 — — - 12,000,000  01.11.2001 02.05.2002F 0.74 0.74
01.05.2007
- 8,000,000 — — 9,000,000  07.05.2002 08.11.2002% 0.814 0.81
07.11.2007
— 6,000,000 — —  6,000000  04.12.2002 05.03.2003% 0.96 0.96
04.03.2008
FXE 12,000,000 - — — 12,000,000  10.08.2001 11.02.2002F  0.5312 0.67
10.02.2007
— 9,000,000 — — 9,000,000  07.05.2002 08.11.2002Z% 0.814 0.81
07.11.2007
— £,000,000 — — 6,000,000 04.12.2002 05.03.2003% 0.96 0,96
04.03.2008
RIE — 5,000,000 — — 5000,000  04.12.2002 05.03.2003% 0.96 0.96
04.03.2008
FEE 1,000,000 — — - 1,000,000 01.11.2001 02.05.2002% 0.74 0.74
01.05.2007
— 1,000,000 - — 1,000,000  07.05.2002 08.11.2002% 0.814 0.81
07.11.2007
— 1,000,000 - — 1,000,000  04.12.2002 05.03.2003% 0.96 0.96
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FEE 1,000,000 — — — 1,000,000  01.11.2001 02.05.2002% 0.74 0.74
01.05.2007
— 1,000,000 — — 1,000,000  07.05.2002 08.11.2002F 0814 0.81
07.11.2007
— 1,000,000 — — 1,000,000  04.12.2002 05.03.2003% 0.96 0.96
04.03.2008
HRB 1,000,000 — - = 1,000,000  01.11.2001 02.05.2002% 0.74 0.74
01.05.2007
— 1,000,000 — — 1,000,000  07.05.2002 08.11.2002% 0.814 0.81
07.11.2007
— 1,000,000 — — 1,000,000  04.12.2002 05.03.2003% 0.96 0.96
04.03.2008
mER 1,000,000 — — — 1,000,000  01.11.2001 02.05.2002% 0.74 0.74
01.05.2007
- 1,000,000 — — 1,000,000  07.05.2002 08.11.2002% 0814 0.81
07.11.2007
— 1,000,000 — — 1,000,000  04.12.2002 05.03.2003%F 0.96 0.96
04.03.2008
"z 12,000,000 - — — 12,000,000  10.08.2001 11.02.2002F  0.5312 0.67
10.02.2007
— 3,000,000 — — 9,000,000 07.05.2002 08.11.2002% 0.814 0.81
07.11.2007
— 6,000,000 — — 6,000,000 04.12.2002 05.03.2003% 0.96 0.96
04.03.2008
TEH 1,500,000 — — — 1,500,000  01.11,2001 02.05.2002% 0.74 0.74
01.05.2007
— 1,500,000 — — 1,500,000  07.05.2002 08.11.2002% 0.814 0.81
07.11.2007
— 1,500,000 — — 1,500,000  04.12.2002 05.03.2003% 0.96 0.96
04.03,2008
RDTF 12,000,000 — — — 12,000,000  10.08.2001 11.02.2002Z  0.5312 0.67
10.02.2007
— 9,000,000 = — 9,000,000 07.05.2002 08.11.2002% 0.814 0.81
07.11.2007
— 6,000,000 — — 6,000,000  04.12,2002 05.03.2003% 0.96 0.96
04.03.2008
BAH — 1,000,000 — — 1,000,000  07.05.2002 08.11.2002% 0.814 0.81
07.11.2007
— 1,000,000 — — 1,000,000  04.12.2002 05.03.2003% 0.96 0.96
04.03,2008
IEH 1,500,000 — — (500,000) 1,000,000  10.08.2001 11.02.2002F  0.5312 0.67
10.02.2007
— 1,500,000 — — 1,500,000  07.05.2002 08.11.2002% 0.814 0.81
07.11.2007
— 1,500,000 — — 1,500,000  04.12.2002 05.03.2003% 0.96 0.96
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BEIWH 151\ BREr I8 4B FRTE 12318 RBHAH* BEER) THEE~ KEHAH
(B/R/%) (B/R/%) AT AT
HHE 1,000,000 — — — 1,000,000  01.11.2001 02.05.2002% 0.74 0.74
01.05.2007
— 1,000,000 — — 1,000,000 07.05.2002 08.11.2002% 0.814 0.81
07.11.2007
— 1,000,000 — — 1,000,000  04.12.2002 05.03.2003% 0.96 0.96
04.03.2008
T — 1,000,000 — — 1,000,000  07.05.2002 08.11.2002% 0.814 0.81
07.11.2007
— 1,000,000 — — 1,000,000  04.12.2002 05.03.2003% 0.96 0.96
04.03.2008
56,000,000 85,000,000 - (500,000) 140,500,000
Hit
EE 1,490,000 — (1,490,000} — —  09.12.1996 10.06.1997% 4536 5.90
09.06.2002
6,005,000 —  (3,300,000) — 2705000  18.02.1998 19.08.1998 % 2.892 3.70
18.08.2003
5,350,000 —  (2,500,000) — 2,850,000  16.03.1998 17.09.1998% 3.024 3.75
16.09.2003
129,500,000 —  (10,400,000) (28,300,000) 90,200,000  10.08.2001 11.02.2002E  0.5312 0.67
10.02.2007
1,000,000 —  {1,000,000) — —  01.11.2001 02.05.2002% 0.74 0.74
01.05.2007
— 14,300,000 (500,000} — 13,800,000  07.05.2002 08.11.2002% 0.814 0.81
07.11.2007
—  $7,900,000 — — 67,900,000  04.12.2002 05.03.2003% 0.96 0.96
04.03.2008
B — 31,393,939 — — 31,393,838  03.06.2002 21.12.2002% 0.816 0.81
03.06.2007
143,345,000 113,583,939  (19,190,000) (28,900,000) 208,848,939
&3 199,345,000 198,593,939  (19,180,000) (29,400,000) 349,348,939
* EREFERaREAHERTRHAMBERL -
* METHBRIAA IR AT EMEUES  BERETEET THE -
AARERBRRERESL R ZER  DEBEERLEH AL EBRIMZIBMIE -
# MERETEHCEE —RUEETE2LER BRETEHBNZESICEREEATTFERZE— 23 H(FEBH) -
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EEREARARB2RENEEREREELAR  UEEERESEEEREEEBERERD
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VHEHTESE) LEBELEERNITHRAE  BERELEBERNERA BEBRESH
CEMERBEHEN ZERELEE2REPREFRBEEZFERR - BRIFESTRILHBIT
BIEE B 2 B R H2003F 1A 108 £ 5H10%F ©

ETFEZEERETEREERARMEMABBSEL 22BRITEBEREMAITET 2 ROES
TERBBTHERETRHZ30% -  BTFEREFBREHERESBRREAEAHEREZAEER
BMa FEGZRHMEE  SETESRAESERERESEREHEHAEBERITRM 210% - &
EEHEARBEAS EECRIR R EE B Z10%EEE - H2002F12A8317  BREZEBH
HEEECEREN PRI IRMOEE S £5H21,050,0000 HELEREEACETRDZ
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(b)

RIEEE g

EEREBERESS (B

EEEREEB ANt _EARE A U2EERTERUZBRE(EEESTERA R
TEZBRBE)ABETRATETZROEE  TEBRERHEADRITRNI1% - ME—FEH
BRENZEERBBEAZESE FEEEBRBEREAS LBEERLE -

MASEREERE IBTHAERRTERRIRERAIBREALRLERE R EERY
EBUFRTESIE - I REA+EAZHEA WMEASBEVREXERE  BIFNTE
FIULEFZEIBHBATIREBRE mMPRZBEEERMNBEEEDESRENEASHL
BREITRMZ01%EEHAE (REEBEERMNE L QMW (EF ) #85,000000F T - F4]
AERREEERERRAE [HE-

BRHEBRE, 2B TRERELE4RNES  EARARSMIETZRE FROBREZT
FEHEEERAE TR -BASETIREMERG  SREPTERBRESD QBEH10F

BRETEETHESREEEETF B ITEENUTZEZESE - ((BFRERONRERER
HEBWEARLEEB)ERMIXMSHBERARIZIUHE  (NBARERNMNERERERLAH
FRAEEXHEBIMEERERMTZUTEFHE  R(iNESERBRNEE -

BREITARABETFTHSAATEREXERRAGLIREZER -
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(b) BERBEERETS (EH)
FRNEEEREREASBRTEZERESBOT
ERBERG
BREZE REBRE
2HE R2002% R2002F BRE BRE BERHE
HELER 1818 FEREH 125310 ®IEAH BRETHES TEE- ZERE
(8/B/%) (B/B/5) =T AT
EREECEEREE
TRAER
&&t 17,000,000 — 17,000,000  10.10.2001  11.04. 2002Z% 0.383 0.38
10.04. 2007
1,200,000 — 1,200,000  20.08.1997  20.02.1998%F 2.100 2725
19.02. 2003
18,200,000 — 18,200,000
L=
= 2,650,000 (200,000) 2,450,000 20.08.1997  20.02.1998ZF 2.100 2.725
19.02. 2003
5400,000  (5,000,000) 400,000 10.10.2001  11.04.2002% 0.383 0.38
10.04. 2007

8,060,000  (5,200,000) 2,850,000

26,250,000  (5,200,000) 21,050,000
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BERERONBREALDBZEE DERERLE AN EENERTRZUME-
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EREEEHETE BRECEEVHEEZET  ESEAROEESNERNBRONEZBRER
HESMADEEEEEBRIMEARERFAAZUTEFIEZ80%(UREERE) -

BEEE R ETANE T CE BRERE) FEZ B SR ER200255A31ERIEES
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VFRTEE)  BEVIFEECZESHTRAR  BEFEEEZEHIARA  BEHESE

RER/ERBEER  CLESNEEEZEPKEEHESEZIBME - BKIESTRIEHET
BEH 2R 2 BRI H2003F 1 H 138 5T 105 -
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BUORBTREROZENER TEEERLERDRTROZ 1% NE - FPREERBUBARR
FEAZRE AEDEFERRAG LERRILE -

NRBEHEER TBTBABRIERRARSZGLHBALTREERE  FHEEBEIIF
MITESHE - s REAT_@AZHEA NEEEHEZTERE BUFRTEFRUL
BETEAZHBATIREERE MPRzE885ERNABEREERHNENTAREZCEHTR
MZ01%kAEHAEE(RESHERMVREL B ZWTHEE) 885,000,000 7T FAAERE
HEBEFERRAS LHbE -

ROBREZEZITNESREZ ARAESR  BARABRMBETZRE  FREBREZS
CHEEEHFEERT  UR—RABETIHEBHARE  EXRAHTERBERES L B AR
EF10%E -

BRETEEVHESHEESET ETEERUTZEZESE  ((8EHNERONERER
LA (BERLER)EHRMEBERERATURTE  (NBSHEROMRERBRER LA AR
AEEXREMRXABRABERMTZUTETSE  RHBEHERNEAE -
BREYABETREARHEREXERRAG LREZER -
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(c) BISHIEMRMETE (H)

FRABERERTRBREZFENT ¢

BEHERS
BRESE RERZE
BRE H20025% H2002E BERE B Bg R FHAH
HERER 1618 EREH 128318 g#E8H BEESER TEE" AL
(B/BR/®)(B/A/ %) BT BT
EBHECES
&5 500,000 (500,000) —  15.01.1997  15.01.1997% 1.3936 2.05
14.01. 2002
500,000 (500,000) —
EE
CH 3,900,000  (3,900,000) —  15.01.1997  15.07.1997% 1.3936 2.05
14.01. 2002
2,000,000  (2,000,000) —  27.05.1997 27.111937% 2.2240 3.625
26.05. 2002

5,900,000  (5,900,000) -

6,400,000  (6,400,000) —

ERESBRa LRSS TEHAMEAE R -

METHBRRSENERTFEAMEMNED  BRETERT THE -
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BER EER HHERG TRES HERE
x5 BEE BEE 2BER ErHH & HE SBEE EHEE 2t
TET TET FHx TET TREL TET TET TEn TAT
(W1 55 45(b)) (K15 45(a)
R2001E1A1R 672,888 5,841,351 — 3913564 95,139 (121,692) 145993 (4,464.602) 6,082,641
RS EERE
(B 3E45(a) - — - - - - — 49,096 49,096
BHREES A (F450) - - - - — —~  (145993) 145993 -
BERERKERR
(B 32 43(i)) (7,746) 6,708 — — — — — — (1,040)
BABRKER - (60) — - — — — — {60)
AEEFER - - - - — - — 285342 285542
NERREFERXLER
(B 3E43(i1)) - 78,975 - — - - — - 78,975
BHREREA — - — — 30,720 - — {30,720 -
BEBE-BHECAMEEY
BBzAE - — — 15,685 — — — - 15,685
—FRBLRAREREETR
ERESHBARK
1 & & (Wi FE45(c) — — - 21024  (18,670) -~ — (2,354) —
BEEMBARMER -~ — - (38,450)  (8,447) 53,445 — 32,478 39,026
ERfAR - - — — — 475 — — 475
BRETYRFETZ
EIMRE - — 121440 (121,440) - - — - -
F2001E 128318 665,142 5926972 121440 3,790,383 98,742 (67,772) — (3,984,567) 6,550,340
REERE
ARAERKHBRE 665,142 5926972 121440 3,790,383 90,197  (62,778) — (4,096,971) 6,434,385
N — — — — 4112 (4,994) - 40,862 39,980
EREZHEE - - - - 4,433 — — 71,542 75,975
20015125 31R 665,142 5926972 121440 3,790,383 98,742 (67.772) — (3,984,567) 5,550,340
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BER EBR DERT BEEE HNERD
X5 RER BEERE <EBER BIEE & #E NBREE ZHESB &it
THT TEL  TER TERT TET TET TET TET THER
(Fff % 45(b)) (K2 45(2))
200241318 665,142 5926972 121,440 3790383 98,742  (67.772) — (3,984,567) 6,550,340
1717 AR AE (R 5E 43 — 917 - - - — — - 917
AEEFHF - - - - - - — 281,108 281108
BEREA - - - - 50,345 — —  (50,345) -
EHENTEEMER
— BEDRE - - — — (3221) 2,366 — 3,221 2,366
—KBAF - - — — (553} (949) — 553 (949)
EARE - — — — — (256) - - (256)
HEBETEREETL
BOMNRDH — — 121,440 (121,440) — — — - -
2002 124318 665,142 5927883 242880 3668943 145313  (86611) — (3750030) 6833526
REHE"
ERRRAEKBAF 665,142 5,927,880 242880 3668943 130,309 (61.829) — (3,875,263) 6,598,071
BEQE — — — — 10,571 (4,782) — 99.072 104,861
AREHCE - - - - 4433 — — 126,161 130,594

R2002F 128318 665,142 5,927,889 242880 3,668,943 145,313 (66,611) — (3,750,030) 6,833,526
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BER ZER ABET HERB
PN RER BER EER ETHG fBE BEEE BB =)
TER FEL TER TET TEL TAL TER TEL
(B 3E45(b)) (Wt 5t 45(a))
R2001E 1A 1A 672,888 5841351 — 1733711 (14,813) 145993  (4,091,813) 4,287,317
BB EEAR (M) — — - — — - 49,096 49,098
BHREREEA (45 — - — — —  {145993) 145,093 —
BEmMERALER WHa))  (74) 6708 - - - - — (00
BORAEA — (60) — — — — — (60)
AEBTBRERTZEMG - — 121,440 — — — — 121,440
TERSHT — — - — - — 9,229 9,229
20055 BN T BB (K 7 43(i) — 78.975 — — — - - 78,975
R2001FE12A318 R
20021818 665,142 5926972 121,440 1,733,711 (14,813) —  (3,887,495) 4,544,957
B 17 B AR (2430 — 917 — — — — — 917
ERETEmMERT2EMED - — 121,440 — — — — 121,440
RERSRA - - — — — — 143,201 143,201
720024 124 318 665,142 5927889 242880 1,733,711 {14,813) —  (3,744,294) 4,810,515
(a) MEARRZEAKERMAL WALTEEHZASEEMNEMNESTERE  ZAAGHFERNEL

BzBEERS - REEHEBENE2Y  ARALAE T EEETKAKN2001F12A31E 2 &

REERS  AURAFELEELTMEERE <t

A E A E 8% 2 B IR

EEABRRCOOIF1AIB 2B EFAR 249,006,000 T HE » (FAR LRI RAREG Y B EESN

A% -

it s
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CRBADBZHABERMAESA)XVIIE  ARABRERZELEREBEREEREZHNER
CREFRAS - CRELERIFRANNBED s EEREIE -
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FEAAL  AQERERHNASEMNEEHERTELRELGEER - it EEXZTHK
R HEREARIZHBRPE BEIEARBEOLEERZ2E - EXRFBEENEER
(RETALEBHREGELEEMENZES)  HARBGIHESEREEEREDEER -

ERARHEFINE TEY  AARETETERELRELDN  HELARNEDEBREERE -
MEBEERAZERHEHBELDEEABSTEEEY  EUHATIEEE0NE1R1BNEHERSZH
ERAEEEBARE00EI12ABILEFE 2 E5TEE -

(b) FRUBEAFRKEREG -HoKE(ZHITBRENZIZ  RARCSHTBEREER ([R(E
Bip]) TERERBRAE - AR TEGEHE BH2000F 128228 MK EEsF A ([MNEREH])
HRRAIRETRE T MER WMZE] PRl T 23EE - RIS %7766,000,000/ @B ([FIHIMRH )
TERFREBRLE  H#H@EHMEINALFT000FOABFHEEBTS 2 RRB N (WER
i) e

ook 23 3 E 4B B M 00 SR B g 8 AT R S0 T 00 SR MO MR A B AE 038 - L - R 2 R RAE R 20087
128218 REAMAE TRRMHE (AER004F FPRR) - RERES © H72648RBIES
FEREERERAR < ERER S BTHNRN RS AEF S0k 2 7 5 T A 5K 52 A 2R
AT IS -

WEBHEHEL  AAFEEE([EEQ)CEEFRERERLFHAECEIIZEIRNDAOEIT
BERABR120BT HEWETYTKERTTERIERARCFANRERDONBEITE R - %F
BRARERDZEITEI0E T ([BREED) ZE2BRAFKESNEENEE - MEETENE L
HBBERLESS (REBUFNTESFEN) ORARBTERLATFRAREYN  ARETETER
2000F 10 A 1BEMARRZMRFEARETRBAIE EHBUEENETRREFIMKEENGERH
FURM M BB B il -
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BHRETEFENERNEEZ001F 12ANBLEEZMBERELERLER  X2EBREALTEA
PRUWBTHENERNRTTEER (FBEFR092B L) (FHE]) BAEETAEIIIMA
Bk MIIFLA2000F SR B TTRI M PTAR AR EEE - Bt - BR AL A A REAKEITA2.64
BREINR M E R M E E 242,880 0008 Tt AXEERARINHEBET (AT 2 LB
Bl AR FAERENALRRBERKIERNRERET  RABRLAEENEAEFBURRA
AR EEFAKERWBREBUSERETES TIAEERZ - LAZ S EEARHR BT EHE
PIE0MEAN BRI - M MERBROMEENNECTESTE - RRAFIRATHIMERREN
PIERTHERETIREE -

R2001F  RARBHEBMNTEREERHERRAT([EEL]) b 2%Eaa EEEE
23,357,000 T ERES K2 943 0008 THRBEFNEF LT REREETEZ A EBHMBLE
B PIEMEFMER - Bt - ZEERONEEFESREMNERESFHH 18,670,000 T IR B E
2,354,000 71 - ARFAILIN21,024,0008 THERGEARAEENRBLAERCE L EFEBELRE
EigmprtEEBMESER -

46 RERMERME

(a)

LEEAE

AEERASTEBLEIESRE (RET) - MU BREMT2MEAFBIN  BEEEITETERE
AESRISAACI ZCRBERBENZSHEBRRIF1SHELETT  AHEFERARVBREN
H3ERBESG] MEEITEENRESRIBRIN=ZEAREETESREERELEMZER
RBTEFREHTERDRERRL - R2001F12AERARERNBRZERARESHCEH
- BAUIBRACDH ARZKBHZBEMRRTFRREEE663050008 T - AEFE 2 B EMRT
FREGHZEPROCHAREED2HEERE MURRENBRNEFEHIEEED -
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(b) HENEBERF

20024 2001E
TET FAET

PEAESFSE
EEE&E 4,260 46,313
BRPWE — 170,410
BREME — 178,480
A 800 —
RN E -y 38,528 37,891
EMREEE — 2,717
MELA PEBRRERFK — 14,935
—RERRMB R FRK — 37,690
T 4,155 213,169
EUERIE - BN RBEREZS 4,408 211,594
ReERETHERF 1,948 75,437
FEMER B8 EREMBEE (4,783) (357,199)
A TR — (7,048)
KRB RAIVEIREFRIE — (550)
REIEHEB LA HE — (1,000)
XEEBTARIRE (121,232) —
L RFEHER (3,994) (155,671)
(75,912) 467,168
RELEEEBET A3 121,232 —
mE ALY — (11,865)
MNERBHREBZBEDY (249) 53,512
44,371 508,815
TEREEFRE 836 —
RIS REBNE — 25,534
HEMBARZ FE (BiE) 2,939 (8,481)
47,948 525,868
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(b) HENBAR (&)
20024 20014
FER FET
TREAR
RE NBEA 27,946 392,850
E b fE AR BR FR38 A0 20,000 —
BAEMBLG AR ZEMN — 48,327
BEF BEEEBE O RER — 84,691
47,946 525,868
FENBRENERERARREERERBEM AT
20024 20014
FHBx FEHT
Re  IKBRER 27,946 392,850
HEZRSRBTERT (1,945) (75,437)
AHEMBLmMEEAZReRERRESRASHE 26,001 317,413

REZE2002F 12A31ALFEHE MBARZEEAHASBAFE GRLEBATREFLE

BEREE -

REFE BHENBAFYEEZ2001F128318 FFEL ¥ EB0331,105,0008 T - HEARKE

% B 53,774,000 7T -
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{c) BE&EERARSE

20025 20014
T FE&T
W12A3IAE e EERBA 2B RERES 1,770,910 1,538,442
REAREIFBEAZ@ AU L2 HFERTHER (500) (1,452)
RITEX - (2,356)
RI2ABIBHEAREREEZCRENERES 1,770,410 1,534,634

47 - REEEZTH

{(a) HBA

AEENSEHELZHFHHEARAMERETHRE REE  EHEANEFRNTIFE105F - —RIE
AT ZEBROBEXREFAREZEREHS I EHRESTIBIERLRE -

M2002F12A31H  AEEEUTZTABELLEENRRSERKRESEBLREIH B D470

T
xEH

2002% 20014
FExT TERT
1ER 292,354 310,490
EEERSF (HRMEREEA) 318,659 597,948
5E L 82,150 352,378
693,163 1,260,816
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R2002% 128318 » AEBEUTER I REF T ANESLHENARSEES TRAEITZE
HBESHWOT :
TED
20024 20014
FTER FET
1F A 5,388 8,582
FE2FEESF (HEEMEREEN) 5,080 2,627
5F A F 17,549 —
28,017 11,209
REEH  AARTEERZCEHERH -
48 - A ¥E
BB BRENZATMENCERELDYN  NEERAEBREUTERE -
TED
20025 20015
FiE T T
(a) EEYVE BERBRBZERNEE:
2ET 4 8,666 23,504
EHEBRITE 5,623 942
14,289 24 446
(6) B TR Z B i B ARAYE
24 — 32,420
EHEERETS 76,992 —
76,992 32,420
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MARBATETRBERTNESBORIRE —EBARNARESIBTHNTHEEREE @ ZHEE
BREEBEIMTHERREHTEREBMIERERE4MMETE  R—Ea+BAMBREUSF
B.5.184% (20014 : 5.589%) IREM AR 21 7TETH EEREE - HZE2002F12F31H ' B¢
FRITIEEAR® 14618 -

F2002F 1A HAkRFEaFTEAR ERITRE—SFNTEEREZAREN7EBT &85
5.184% - B E2002F 128318 1F HEEFHERHE -

(d) SHERFHREMZT I3 REMMNEZBHRE  KAABAEN2003F12F218 R F4HBETRE
ZBEE BET2MRRENMBROTERERBERLAF] - BT F4HETREN2004F F 5 5T
}ﬁ o

R20025F12A31H + HETER T 06,6008 BREINR M BB F LK 2 8 A] & 72 R 5T A M 0 22 B 1%
BATETIERR o

(6) REMKARMZATNER SRR (MRADAZBEERAT — BERE—TERBHAKA
A%z @) EEISEEEHATRTEAORAGTORIE - ERBE  FATHRABAL
PETBEHOKER - BEEBHEIOTHE  SOKATE15E 0T HRAAN1.01% LRI 2
APRABMNFIE  Uo%FE  BRHE SRTFEERA(MBELRE)) - E2EREND
FAEERSE  OKRAERBTOEENEERIRELODRTHRAETF SBEKERE
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200152813 - ARREFILEN(FRB)BERAR(TRLUEN N ZPERRITT —FBBREN
EEmE  KER16760,000ET - ZHBE AL ERARALMBAERILENNSRNEZRBRE
R REZ-BOBEFEAWRDSE TRENBER 282,970,000 T + ERM2001E8 AL - 1t
h o RRBRLEENS —BEEREGFAPLANEFER (HFPLENMFEN —BEELE) LARE
BEPBRREFVBAERATN(RAFNETENBLAF) NER L 245 17,500,000F T » &%E
MIEDR2003F1AEE HEZXABREEE UBEXZHATHK  ERREFEFEEMIREN
RBROTRERENEMBRETADBIEE - EFRIEETHE  USKEFENNERIE -

R200153A208 » ARBEBYR=ZFE - HNT BB LEETENAFENTO%ERRE EK
EBERAEEZ  REAARMK30000000T - BEENBARANEZENBAR  ERAEER
FEMMBERESBRES BREAQFNRIFTECLSERM S EMERIEREER  MEUE
HETRE  BEAEENEEFEEREN EEXRUBREREFRERRTERLZE - HE
RBERTK e ‘
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FER FET FHET FHET
(a) #ER
HTINAFERRDFERARITRE
mED ZER -
— 2EME LA — — 451,960 887,861
— E2EMB LA — — 103,195 153,360
HETEEMNBRARZRITER
BEMELZEBR 395 8,791 395 8,791
R TFTrREB I MEBRIEHR
RIBERZRITMIEL 2 BR 1,217 34,499 — —
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HR2003F2A  AEEREZHUNERZREDEE T —RBEITE-E (KB H70,000,000F & °
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FoARLARABRERNAGEEEHARE 157,710,000 ERITEE) 228t - BFRBHIEH
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EFBEE
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E—EERESIEER 1,019,064 — — 1,019,064
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Hi 1,934,276 23,737 — 1,910,539
29,155,341 27,325,203
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Corporate Information
11 April 2003
BOARD OF DIRECTORS AUDITORS
WU Jiesi (Honorary President) Ernst & Young
LI Wenyue (Chairman}
ZHANG Hui (Managing Director) REGISTERED OFFICE*
*CHAN Cho Chak, John, GBs, Jp 27/F. - 29/F.
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Guangdong Investment Limited
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h il h ffective 15 April 20 fol! :
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of China (Asia) Limited 148 Connaught Road Central
Industrial and Commercial Bank of China Hong Kong
The Hongkong and Shanghai Banking
Corporation Limited
Mizuho Corporate Bank, Ltd.
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Simplified Corporate Structure Chart
of the Group’s Principal Businesses

11 April 2003

WATERDISTRIBUTION _

-

ELECTRIC POWER
GENERATION

TOLL ROADS AND

BRIDGES
PROPERTY
INVESTMENT AND
GUANGDONG INVESTMENT DEVELOPMENT
LIMITED
HOTEL OPERATIONS

AND MANAGEMENT

. A }2,’/:"‘ / )\
RETAIL ] \ﬁ S
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Simplified Corperate Structure Chart
of the Group’s Principal Businesses (continued)

WATER DISTRIBUTION

82.49%

GH Water
Supply (Holdings}
Limited

*Guangdong Yue

99% Gang Water

Supply Company
Limited

ELECTRIC POWER GENERATION

l 51% 49%
Guanggong “Guangdong Guangdong
Power 90% _ Shaoguan Power _ 25% Shaoguan Yue “Zhongshan Power 25%
{international} Plam(Dyld. Jiang Power Power Plant Investment -
Limited Suppty Limited Limited
TOLL ROADS AND BRIDGES
[51% [70% 24.5%
Guangoong Transport .
mvgs'.mgm (Bvﬁo Guangdong Pak Kong
" Yingde Transco Limited
C"P;‘i?:és“;?f" Highway Ltd {2 Pak Kong
2 bridges)t (Yingkeng Highway} Brioges)
PROPERTY INVESTMENT AND DEVELOPMENT
4 l62.77% [ 100% [60% 100% 100%
Suzhou Yueha
‘Bateson Guangdong Real Eslate
Guangaoong
Devalopments N > Properties Development
“Teem Plaza Limited (garkxgg l‘:‘g"’f{d Holdings Limited Co.. Lid.
(Guangdong i mg f; rke e (Yuehai Group {Certain carparks
tavesiment Tower) ar Park) Building} and shop units in
Suzhou GD Plaza)
HOTEL OPERATIONS AND MANAGEMENT
4 [100% [ 100% 100% 100% 99%
Guangdon: Fill Success “Shenzhen
(Intarnationsh Invesimerns R Guangdong Guangdong Hotel
Hotel Limiteo Yue Hat Hote: Limited Enterprise Limited
Managemerit (The Wharney Hotel, Zhuhai {Guf’ngdo'rgg Hj”e' ‘Shenzhen
timited Hoie! Hong Kong) ong Kong, Guangdong Hotel)
RETAIL
82.77%

Guangaong
Teem

Group
{ratad pusiNess)

Notes:

Annual Report 20

/000N

Guangdong Yuejia
Electric Power
L Lg.
(Meixian Power
Plant B)

(i) Where no atiributable interest is shown, the Group's interest is held as a
contractual joint venture or an investment agreement.

(iiy Projects of the Group are shown in italics and do not constitute part of the

individual company's or joint venture's name.

(i) * English translation of the official Chinese name of the individual company or

the name of the project.

(iv) #'2 roads and 2 bridges" project includes interests in the Qinglian Highway,
Guangzhou-Shantou Highway (Huizhou Section), Shantou Haiwan Bridge and

Humen Bridge.
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Financial Highlights

FINANCIAL HIGHLIGHTS FOR THE YEAR ENDED 31 DECEMBER

2002 2001 2000
HK$’000 HK$’000 HK$'000

Turnover 6,737,025 7,271,518 4,947,984
Profit/(Loss) from operating activities 1,850,733 2,159,168 (596,224)
Provisions, net 331,728 161,099 1,242,207
Profit/(Loss) from operating activities

{before finance costs and provisions) 2,182,461 2,320,267 645,983
Finance costs

— Interest and other financing charges 1,244,999 1,566,474 572,367

— One-off finance costs associated with the debt refinancing of

the GH Holdings Group* (“One-Off Finance Cost”) 249,120 — —

* GH Water Supply (Holdings) Limited and its subsidiary

Profit/(Loss) before tax 530,142 660,346 (1,144,896}

Profit/{Loss) before tax
— excluding One-Off Finance Cost 779,262 N/A N/A

Profit/(Loss) from ordinary activities attributable to shareholders 281,108 285,542  (1,356,302)

Profit/(Loss) from ordinary activities attributable to sharehclders
— _excluding One-Off Finance Cost 530,228 N/A N/A

Shareholders’ funds 9,415,383 9,117,497 8,517,138

Shareholders’ funds
— excluding One-Off Finance Cost 9,664,503 N/A N/A

Total assets 32,246,166 33,378,532 35,916,779

Net financial borrowings6 16,537,125 17,785,665 19,128,260
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Financial Highlights (continuea)

SHARE INFORMATION (AS AT 31 DECEMBER)

2002 2001 2000
Ordinary shares (HK$0.5 per share) in issue 5,162m 5,133m 4,868m
Market capitalisation (HK$) 5,007m 3,952m 4,381m
Closing market price per share HK$0.87 HK$0.77 HK$0.90
Basic earnings/(loss) per share 3.91 cents 4.32 cents (54.44 cents)
Basic earnings/(loss) per share
— excluding One-Off Finance Cost 8.63 cents N/A N/A
Diluted earnings/(loss) per share 3.83 cents 4.24 cents N/A
Diluted earnings/(loss) per share
— excluding One-Off Finance Cost 8.45 cents N/A N/A
Net asset value per share HK$1.82 HK$1.78 HK$1.75
FINANCIAL RATIOS (AS AT 31 DECEMBER)
2002 2002 2001
Adjusted
Return on average shareholders’ funds’ 5.65%(i) 3.03% 3.24%
Post-tax return on average assets? 2.62%(i) 1.27% 1.53%
Interest cover® 1.58X(i) 1.33X 1.41X
Gearing® N/& 2.02X(ii) 2.22X
Liquidity® N/A 1.15X(iil) 1.39%

Notes:

(i) Excluding the One-Off Finance Cost.

(i) There was a slight improvement in gearing ratio compared to last year. However, following the completion of the Assets Disposal in March
2003 and the full repayment of the Company’s “restructuring bank debts” in May, 2003, the Group's gearing ratio is expected to be further
improved.

(iii) Portion of debts (the “WaterCo Debts”) prepaid in 2001 by the GH Holdings Group has eliminated its current portion of the WaterCo Debts
on the balance sheet, thus reducing the Group's “Current Liabilities” balance as at 31 December, 2001.

The refinancing of the WaterCo Debts completed on 20 December 2002, created a current portion of the new WaterCo Debts amounted to
HK$541 million on the balance sheet, thus increasing the balance of the Group's “Current Liabilities” by the same amount as at 31 December
2002. Due to this reclassification of the new WaterCo Debts, the liquidity position of the Group was worse off compared with last year.

With the cash contribution from the water distribution business in 2003, repayments of new WaterCo Debts will eliminate its current portion
of the new WaterCo Debts on the balance sheet, bringing back an improvement to the Group’s liquidity position in 2003.

1 Results attributable to shareholders 4 Financial indebtedness
{opening equity + closing equity)/2 Net asset value
2 Results after tax 5 Current assets
(opening total assets + closing total assets)/2 Current liabilities
3 Results before tax +Total interest expense [ Financial borrowings - cash and cash equivalents

Total interest expense (includes the capitalised interest)
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Financial Highlights (continued)

ANALYSIS OF FINANCIAL BORROWINGS (AS AT 31 DECEMBER)

2002 2001 2000
HK$°000 HK$ 000 HK$'000

Loan maturity profile

Within 1 year 1,016,173 540,812 1,149,179
In the 2nd year 677,237 1,342,426 1,196,938
In the 3rd to 5th year, inclusive 4,135,631 4,389,968 5,963,414
Over 5 years 12,486,506 13,117,206 12,910,400

18,325,547 19,390,412 21,219,931

Currency Yo % %
Hong Kong dollars 81.8 61.2 58.5
US dollars 10.5 33.8" 38.9"
Euro 0.1 0.17 1.0*
Renminbi 7.6 4.9 1.6
Interest rate % % %o
Floating 92.8** 29.6 34.0
Fixed 7.2 70.4 66.0

Borrowings amounted to HK$3.1 billion were hedged by currency swap agreements.

* Borrowing amounted to HK$3.5 billion is hedged by a fixed interest rate swap agreement.

SOURCE OF FINANCE* (AS AT 31 DECEMBER 2002)

Available and

committed Utilised

% %

Fixed rate notes 6.2 7.2
Bank and other borrowings 89.0 87.3
Floating rate notes/bonds 4.8 55
100.0 100.0

# Financing from the issue of the US$125,000,000 3'%,% redeemable cumulative convertible preference shares with an outstanding balance of
US$85,949,000 as at 31 December 2002, is not accounted for.
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Financial Highlights (continued)

HKD’000
25,000,000

20,000,000

15,000,000

10,000,000

5,000,000

HKD’000
8,000,000

7,000,000

6,000,000

5,000,000

4,000,000

3,000,000

2,000,000

1,000,000

Croup
Financial Borrowings
i
i —
} .
Il
\ |
| !
: L
| ,
] |
1 | 1 ;
| L |
o | |
[ L [ R R
1999 2000 2001 2002
Year
Group
Financial Borrowings
(Excluding WaterCo)
i
] I
—
1
[
C | Lo
: t I 1 1 } i
1999 2000 2001 2002

Year

HKD Equivalent (HKD'0C0)

1999 2000 2001 2002
[ HKDollars 824,574 12,414,141 11,868,269 14,994,473
(1 uUSDollars 6,187,681 8,251,581 6,550,313 1,923,497
[ JEUR 234,430 213,962 21,151 16,071
] RMB 619,208 340,247 950,680 1,391,506
[ Others 8,174 0 0 0

7,874,067 21,219,931

HKD Eguivalent (HKD’0C0)

19,390,413 18,325,547

1999 2000 2001 2002

T HKDollars 824574 733861 545429 936,648
{1 USDollars 6,187,681 5,131,861 3,430,313 1,923,497
__1EUR 234,430 213,962 21,151 16,071
T RMB 619,208 340,247 187,498 16,481
(] Others 8,174 0 0 0
7,874,067 6,419,931 4,184,391 2,892,697
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~inancial Highlights (continuea)

Restructured Bank Debis from 2000 (commencement of Scheme) to 2002

Cuangdong Investment Limited
Qutstanding of Restructured Bank Debts

HKD’000
5,000

4,500

4,000

3,500

3,000 ! ™3

2,500

2,000

1,500
500 i 14523

|
; — 13214
0 ! D 2,038

Standalone Companies
Qutstanding of Reslructured Bank Debts
(guaranteed by Guangdong Investment Limited)
HKD’000

2,500

2,000 |—

1,500 ——

1,000 —

HKD’000
. 2,266
578
: I L m J l:l 206
2000 2001 2002
Year

500 —
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Financial Highlights (continued)

ANALYSIS OF THE GROUP’S BUSINESS

An analysis of the Group’s turnover and earnings before interest, tax, depreciation and amortization (“EBITDA") by
principal activity and geographical area of operations for the year ended 31 December 2002 is as follows:

Year ended 31 December 2002

Profit/(Loss) from
operating activities

Turnover after finance costs EBITDA
HK$'000 % HK$'000 HK$'000
By activities:
Water distribution 2,831,978 42.04 302,765 2,415,241
Electric power generation 464,370 6.89 (65,409) 2,579
Infrastructure 8,587 0.13 39,755 157,151
Property investment and development 398,685 592 106,926 147,179
Tours/Travel 271,030 4.02 (13,120) 4,546
Hote! operations and management 212,614 3.16 73,811 87,948
Brewery operations 593,052 8.80 104,943 189,469
Tannery cperations 529,055 7.85 (73,672) (47,710)
Malting operations 683,931 10.15 57,821 106,814
Retail & Trading 736,032 10.93 30,037 46,673
Others 7,691 0.11 (207,243) (53,631)
6,737,025 100.00 356,614 3,056,251
By geographical area:

The People's Republic of China {(“Mainland China”) 6,246,485 92.72

Hong Kong Special Administrative Region (“Hong Kong”) 476,235 7.07

Cthers 14,305 0.21

6,737,025 100.00

Year ended 31 December 2001

Profit/(Loss) from
operating activities

Turnover after finance costs EBITDA
HK$000 Yo HK$'000 HK$'000
By activities:
Water distribution 2,727,623 37.50 317,463 2,146,759
Electric power generation 578,001 7.95 212,037 283,273
Infrastructure 7,785 0.11 (9.313) 38,105
Property investment and development 693,787 9.54 266,220 325,271
Tours/Travel 323,245 4.45 19,423 42,939
Hotel operations and management 248,580 3.42 28,533 51,772
Brewery operations 543,922 7.48 63,877 180,326
Tannery operations 764,929 10.52 (80,552) (38,033)
Malting operations 682,764 9.39 20,484 88,803
Retail & Trading 673,311 9.26 15,255 42,079
Others 27,571 0.38 (258,733) 51,206
7,271,518 100.00 592,694 3,212,500
By geocgraphical area:
Mainland China 6,661,172 91.61
Hong Kong 608.580 8.37
Cthers 1,768 0.02

7,271,518 100.00
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Financial Highlights (continuea)

Segmented Information
(Turnover)

2001

| /—\ P 2002

\ 2001 2002
) \ T Water distribution 37.50% 42.04%
‘/' \\‘ ‘ Electric power generation  7.95%  6.88%
\ i i I Infrastructure 0.11%  0.13%
\ //" i [ Property investment and 9.54%  5.82%
! / / development
/ J Tours / Travel 4.45%  4.02%
/ Ve Hotel operations and 3.42% 3.16%
/ 7 management
. - [ Brewery operations 7.48%  8.80%
Tannery operations 10.52% 7.85%
[ Malting operations 9.39% 10.15%
[ Retail and Trading 9.26% 10.93%
Others 0.38% 0.11%
Segmented Information
(EBITDA)
2001
- 2002
, \ < e 2001 2002
/ \ \ " Water distribution 66.05% 76.49%
‘ \\ ! Electric power generation 8.71%  0.08%
) \! [ Infrastructure 1.17%  4.98%
| [ Property investmentand  10.01%  4.66%
/ development
5 / Tours / Travel 1.32% 0.14%
\ // Hotel operations and 1.59%  2.79%
management
\\‘ o __  Brewery operations 555%  6.00%
Tannery operations - -
[ Malting operations 2.73%  3.38%
T Retail and Trading 1.29%  1.48%
Others 1.58% -
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Financial Highlights (continuea)
Water Distribution
Water Distribution to HK,
Shenzhen and Dongguan
Volume in
kilo cubic meter HKD’000
1,600,000 3,000,000
1,400,000
2,500,000
1,200,000
2,000,000
1,000.000
800,000 1,500,000
600,000
1,000,000
400,000
I 500,000
200,000 | . Volume
“‘Jm‘f‘,; —o—  Revenue
1998 1999 2000 2001 2002
Year
Electric Power Generation
Electric Power Generation — Electric Power Generation —
Annual Turnover (kwh) Annual Revenue
million kwh HKD'000
1,800 700,000
1,600 m n
n 600,000 =5 =
. M i ! M
1,400 H—= S ~ f | M
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Financial Highlights (continued)
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Financial Highlights (continued)

Hotel Operations

Hotels — Turnover

HKD’000
90,000
ol
80,000 — | \/ |
70,000 H ——] \ﬁ\/ ﬁ
60,000 ’ g W_\r 1
50,000——_%__1_ _ i
40,ooo—~r3“__¢___?p_
| |
BO’OOO_*T__”“_TflLt
20,000——4___1‘-14_»_1ij
i | 1
10,000 H H H H = = H H - UL
i i i1 ,
0 | L j L W bl
2000 2001 2002
Year
Hotels — EBITDA
HKD'000
30,000
25,000 _
H
20,000 _ S
15,000 e e
M Lo |
10000 {2 L
i | 1
t i
5,000%—%——%——‘ ‘;—,3—_
| ‘ | | i
0 : ! P | 1
2000 2001 2002

Year

Occupancy
rate
100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

\ Annual Report 2002

N

//

e Y

1 The Wharney Hotel Hong Kong
] Guangdong Hotel, Hong Kong
[_] Shenzhen Guangdong Hotel
J Yue Hai Hotel, Zhuhai




N | i/
16 ¥ouang \ imi
1 C A Guangdong Investment Limited
N
- —_ ——

Chairman’s Statement

[n this letter, | would like to share with you selected financial information from the
past year, highlight for you some of the significant achievements realised by the
Group this year, and leave you with some of my thoughts about the Group and our
plans for the future.

In the following discussion of the Group’s financial results for 2002, in addition to
providing group wide information, | have paid particular attention to our core
businesses. We consider our core businesses to be (i) water distribution, (if)
electric power generation, (iii) toll roads and bridges, (iv) property investment and

development and (v) hotel operations and management. In the financial tables that
follow this report, we have tried to provide you with useful historic financial

Ll Wenyue
information about these core businesses. We have done this in an effort to show Chairman

how the group of core assets we currently own and manage has performed on an

historic basis.
RESULTS

The Group's turnover for the year amounted to HK$6,737,025,000 (2001 : HK$7,271,518,000). The decrease in
turnover was largely due to disposal of some non-core businesses in 2001 and a decrease in the turnover from the
businesses of tours/travel and electric power generation, the respective turnover of which for the year was
HK$271,030,000 and HK$4,652,266,000 (2001: HK$323,245,000 and HK$578,001,000). Turnover for the core
businesses alone were HK$4,733,414,000 in 2002 (2001: HK$4,929,087,000), the decrease was mostly
attributable to the unsatisfactory performance of the electric power generation business.

At our largest unit, the water distribution business, increase of sales volume of water, particularly in the Shenzhen
and Dongguan regions, helped to improve the turnover by more than HK$104,355,000 to HK$2,831,978,000 from
the 2001 figure of HK$2,727,623,000. The cash contribution received by the Company from the water distribution
business amounted to HK$587,636,000 in 2002 {2001: HK$400,100,000).

The Group’s operating profit before finance costs and provisions was HK$2,182,461,000, compared to
HK$2,320,267,000 in 2001. The decrease was mainly due to the exclusion of operating profit from Panyu
Riverside Garden which is no longer a subsidiary of the Group, the drop of income from Shaoguan Power Plant D
{electric power generation business) due to tariff reduction and the tours business. These declines were partly
offset by an increase in income from stronger water revenue, retail/rental business and brewery business coupled
with successful cost savings exercise across the subsidiaries. Taking the core businesses by themselves,
operating profit (before the one-off finance costs associated with the debts refinancing of the GH Holdings Group)
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Chairman’s Statement (continued)

was HK$865,829,000, comparing favourably to HK$828,195,000 in 2001. The slight increase of 4.47% is the result
of a large interest saving for the year being partly offset by the unsatisfactory performance of the electric power
generation business.

The consolidated profit attributable to shareholders amounted to HK$281,108,000 for the year, compared to
HK$285,542,000 in 2001. The current year’s result include one time costs incurred in connection with a substantial
refinancing at the GH Holdings Group, (HK$249,120,000), a provision in respect of an impairment in vaiue of the
Group’s interests in a contractual joint venture in a thermal power plant in Mainland China (HK$110,253,000),
provisions relating to hotel properties and properties under development (HK$26,037,000), impairment and
deficiency in value of fixed assets (HK$55,343,000), revaluation deficit on investment properties (HK$89,432,000),
impairment in value of investments (HK$4,637,000) deficits against inventories (HK$8,327,000) and provisions for
doubtful debts (HK$37,699,000).

As described below, great progress was made in refinancing our group-wide debts. The GH Holdings Group
refinanced most of its debts in December 2002. The Company and certain standalone companies made substantial
progress in retiring the debts that they restructured in December 2000. As a result of this progress, we expect to
see significant interest savings for the Group in the years ahead.

While earnings per share of HK$0.0391 were down 9% from last year, excluding the one time costs associated with
the GH Holdings Group debts refinancing, the adjusted earnings per share would have been HK$0.0863, a 100%
increase over 2001.

STRATEGIC DEVELOPMENTS

Since | wrote to you last year, the Group has made meaningful progress on a variety of strategic fronts. We
successfully completed an approximately HK$14.8 billion refinancing at our water distribution business, which will
result in substantial interest savings and increased earnings. We have continued to improve our management
systems and the professionalism of our team, which, together with several cost control initiatives, has resulted in
improved financial performance at our key operating businesses. In February 2003, we announced that we would
be selling substantially all of our non-core businesses for approximately HK$1.5 billion (the “Assets Disposal”).
That transaction closed on 31 March 2003. Finally, using the proceeds of this assets sale, cash flow from
operations, together with the financial support from GDH Limited, we have notified our financial creditors that the
Company will repay all of its remaining debts that were originally restructured in December 2000.

N\
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Chairman’s Statement (continued)

The GH Holdings Group debt refinancing

At the time of our acquisition of the water distribution business in 2000, the GH Holdings Group was capitalised
with approximately HK$14.8 billion of debts with an average cost of approximately 7.7% per annum in 2002. On 20
December 2002, almost two years exactly from the closing of our original restructuring, we signed a new credit
agreement that enabled us to refinance those old debts at substantially lower interest rates. The refinanced debts
are a floating rate interest facilities with margins ranged from 1% to 1.339% plus HIBOR per annum, part of which
has already been hedged by swap agreements.

This refinancing did however result in several substantial one-time charges. Upfront banking, commitment and
advisory fees amounted to HK$112,854,000, and we also incurred costs of HK$136,266,000 with respect to the
unwinding of a currency swap that was associated with the refinanced debt. While these charges reduced our 2002
reported earnings per share by approximately HK$0.05 per share, we expect to recoup those costs entirely in 2003
and look forward to the savings we expect to enjoy over as a result of the refinancing over the next 10 years.

Operational improvements

Across the Group we have strived to improve operational efficiencies, manage costs aggressively, improve the
quality of our team and the competitiveness of our businesses. Highlights from this effort include increases in our
water revenue tariff collection efforts in Shenzhen and Dongguan, where sales volumes (in million cubic metres)
increased almost 18%. At our Hong Kong hotel group, numerous efforts to improve our team and the quality of our
service resulted in a higher occupancy rates and higher operating margins. Finally, at Teem Plaza, our multi-use
mall in Guangzhou, we continue to be the market leader and in a difficult real estate environment we were able to

enjoy an increase of 2% in our rental income.
Sale of non-core businesses; prepayment of restructuring debts

Perhaps the most dramatic event tock place after the end of our fiscal year. By successfully closing on the sale of
substantially all of our non-core businesses, we have completed the most significant strategic objectives we set out
for ourselves two years ago. At the time of our restructuring in December 2000, we told the market that we
intended to transform the Company into a focused utilities and infrastructure player and that we wanted to pay
down our restructuring debts ahead of schedule. | am excited to tell you that as of 31 March 2003 we completed the
transformation of the Group. We have now exited all of our non-core businesses and going forward our business
efforts will be focused on five core areas namely, water distribution, electric power generation, toll roads and

bridges, property investment and development and hotel operations and management.
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Chairman’s Statement (continueq)

In December 2000, when we closed our restructuring, debts subject to restructuring at the Company level
amounted to HK$4.52 billion and debts subject to restructuring at selected stand-alone subsidiaries amounted to
an additional HK$2.27 billion. Over the last two years we have made significant progress in paying down these
debts. As of 31 December 2002 at the Company level, we had repaid a total of approximately HK$2.48 billion which
is more than completing the 5-year debt repayment milestones and also 2'/, years ahead of schedule. The stand-
alone subsidiaries by the same date had also reduced their restructuring debts by more than 90%, to just HK$0.2
billion. And, in less than '/, year's time on 1 April 2003, we announced that by using the proceeds from the Assets
Disposal, cash flow from operations, and the financial support from GDH Limited, we will repay all of the
Company's remaining restructuring debts, amounting to HK$2.04 billion, on 2 May 2003.

PROSPECTS

Although we have made much progress over the last twelve months, we do not intend to rest and accept the status
quo. We have several key initiatives that we plan to pursue in 2003 and beyond.

As mentioned in our earlier announcements, we are working hard to make the operational and financial
improvements that will allow us to resume payments of dividends on our ordinary shares. In that regard, we
continue to study the possibility of seeking a court approved capital reduction. Such a move would re