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WashTec announces results for 2002:

- Sales below expectations

- Result welghed down by one-time effects
- Comprehensive restructuring in 2003

Augsburg, May 8, 2003 — WashTec AG's business in the past year
was clearly impacted by the weak economic environment. Sales
declined by 8.1% to EUR 235.5 million (2001: EUR 256.2 million),
while aggregate operating performance, at EUR 238.0 million, was
down 9.3% on the previous year's EUR 262.5 million. In addition to
the decline in 2002 sales, the result was also impacted by one-time
effects of EUR 11.0 million. Earnings before interest, taxes,
depreciation and amortization (EBITDA) amounted to EUR 5.5
million, compared to EUR 25.0 million in 2001. After depreciation
and amortization of EUR 13.0 million (2001: EUR 11.5 million),
earnings before taxes amounted to EUR -7.5 million (2001: EUR
13.5 milfion). Earnings before taxes stood at EUR -16.1 million
(2001: EUR 4.3 million). Despite the negative resuft, liquid funds
rose from EUR 3.8 million (2001) to EUR 4.9 million (2002), while
the operating cash flow increased from EUR 6.5 million (2001) to
EUR 21.0 million (2002).

in EUR m 2002 2001
Sales 235.5 256.2
EBITDA 5.5 25.0
EBIT : -7.5 13.5
EBT -16.1 4.3
Earnings after taxes -14.1 1.6
Earnings per share in EUR -1.85 0.21

Fiscal 2003 will be marked by the announced restructuring
activities and the continued weakness of the market. Overall, the
Executive Board expects sales to decline slightly against FY 2002,
The first effects of the restructuring will make themselves feit
before the end of the year. In view of the restructuring expenses
that will be incurred in FY 2003, the turnaround is expected for
2004.




