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Securities and Exchange Commission

450 Fifth Street, N.W.

Washington D.C.20549

Re: TOYOTA INDUSTRIES CORPORATION - Rulel12g3-2(b) k}k
el
Dear Sir / Madam: E :

In order for us to comply with the requirements of Rule 12g3-2(b), we, TOYOTA
INDUSTRIES CORPORATION (the “Company”), enclose herewith Exhibits 1
through 15, listed in the attached sheet, which are the English versions, English
translations, adequate summaries and/or brief descriptions in English of the documents
which were published by the Company in the period from April 1, 2003 to September
30, 2003 and which are all the documents of the Company required to be furnished to
the U.S. Securities and Exchange Commission in respect of such period under Rule
12g3-2(b).

We will continue to submit to you the English versions, English translations,
adequate summaries and/or brief descriptions in English of the published documents of

the Company to the extent required under Rule 12g3-2(b). PR@CESSE D
Yours faithfully, // JAN 13 220’&
‘;HOMSO

TOYOTA INDUSTRIES CORPORATION

Name:/‘i’zﬁﬂu Toyodd

Title : Managing Director
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Attachment

List of materials published by the Company in Japan
from April 1, 2003 to September 30, 2003

Date Description Information
provided to*

Exhibit 1  August 8, 2003 Annual Report of the Company Investors
- concerning the fiscal year ended
March 31, 2003

Exhibit 2  April 24, 2003 Consolidated and Non-Consolidated Exchanges
' Financial Results concerning the
fiscal year ended March 31, 2003
(Translation into English)

Exhibit3  July 31, 2003 Consolidated Financial Results Exchanges
concerning the first quarter of fiscal
2004, three months ended June 30,
2003 (Translation into English)

- Exhibit4 June 27, 2003 “Annual Securities Report DKFB
(Brief Description in English) Exchanges
Exhibit 5  June 2003 Annual Business Report concerning | Shareholders

the fiscal year ended March 31, 2003
(Brief Description in English)

Exhibit 6  June 10, 2003 Notice of the Convocation of the Shareholders
125th Ordinary General Meeting of
Shareholders
(Brief Description in English)

Exhibit 7  June 27, 2003 Notice of Results of the 125th Shareholders
Ordinary General Meeting of
Shareholders
(Brief Description in English)

Exhibit 8  April 24, 2003 Press Release regarding “Notice Public
' | Concerning Stock Options
(Stock Acquisition Rights)”
(Brief Description in English)

Exhibit 9 Apfil 24,2003 Press Release regarding “Notice Public
Concerning Repurchase of Shares”
(Brief Description in English)



Exhibit 10

Exhibit 11

" Exhibit 12

- Exhibit 13

Exhibit 14

Exhibit 15

May 15, 2003

May 26, 2003

June 2, 2003

July 1, 2003

July 31, 2003

August 1, 2003

Press Release regarding “Aichi |
Became a Subsidiary of TICO”
(Brief Description in English)

Press Release regarding “Notice
Concerning Conclusion of Stock
Exchange Agreement”

(Brief Description in English)

Press Release regarding “TICO
Established Global Cash Management
Structure” .

(Brief Description in English)

Press Release regarding “TICO

File No. 82-5112

Public

Public

Public

Public

Establishment of a Materials Handling

Equipment Distributor in Australia”

(Brief Description in English)

Press Release regarding “Notice
Concerning Granting of Stock
Options (Stock Acquisition Rights)”
(Brief Description in English)

Press Release regarding “Notice
Concerning the Determination of the
Exercise Price of Stock Options
(Stock Acquisition Rights)”

(Brief Description in English)

Public

Public

* “Exchanges” stands collectively for the Tokyo Stock Exchange, Osaka Securities
Exchange and Nagoya Stock Exchange, on each of which the shares of common
stock of TOYOTA INDUSTRIES CORPORATION are listed. “DKFB” stands for

Director of Kanto Finance Bureau.
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Exhibit 4
(Brief Descrivtion)

June 27, 2003

Annual Securities Report
(Report pursuant to Article 24, Paragraph 1
of the Securities and Exchange Law)

The 125th Fiscal Year
from Apnil 1, 2002
to March 31, 2003

This Annual Securities Report concerning the fiscal year ended March 31,
20083 (hereinafter called the “Annual Securities Report”) was, in accordance
with Japanese laws and regulations, filed on June 27, 2003 with the Director of
Kanto Local Finance Bureau of the Ministry of Finance of Japan. In addition, it
is made available for public inspection at the office of Kanto Local Finance
Bureau, on the EDINET Web site of the Ministry of Finance of Japan, and at
each of the Tokyo Stock Exchange, Nagoya Stock Exchange and Osaka
Securities Exchange, on which the shares of common stock of TOYOTA
INDUSTRIES CORPORATION (the “Company”) are listed.

Under Japanese laws and regulations, an Annual Securities Report is
required to include certain information concerning the Company on both a
consolidated and non-consolidated basis, including its financial position and
results of operation, together with the consolidated and non-consolidated
annual financial statements of the Company for the fiscal year under review,
which in this case was the fiscal year ended March 31, 2003.

The information in the Annual Securities Report, which is material to an
investment decision, is substantially contained in the Annual Report of the
Company (see Exhibit 1, as listed in the letter of the Company to the Securities
and Exchange Commission of the United States dated December 26, 2003), as
is the Consolidated and Non-Consolidated Financial Results of the Company
(see Exhibit 2, as listed in the letter referred to above).
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Exhibit 5
(Brief Description)

June 2003

Annual Business Report

The 125th Fiscal Year
from April 1, 2002
to March 31, 2003

This Annual Business Report concerning the fiscal year ended March 31,
2003 (hereinafter called the “Annual Business Report”) was sent to the
shareholders of TOYOTA INDUSTRIES CORPORATION (the “Company”) in
June 2003.-

It 1s not a requirement under any rules or regulations in Japan to prepare
or make public an Annual Business Report; the Company voluntarily prepares
the Annual Business Report and distributes 1t to its creditors, shareholders,
customers or analysts from time to time.

The information in the Annual Business Report, which is material to an
investment decision, is substantially contained in the Annual Report of the
Company (see Exhibit 1, as listed in the letter of the Company to the Securities
and Exchange Commission of the United States dated December 26, 2003), as
1s the Consolidated and Non-Consolidated Financial Results of the Company
(see Exhibit 2, as listed in the letter referred to above).
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Exhibit 6

(Brief Descrivtion)

June 10, 2003
To: Shareholders

From: Tadashi Ishikawa

President
TOYOTAINDUSTRIES CORPORATION
2-1, Toyoda-cho, Kariya-shi, Aichi-ken

Notice of Convocation of
the 125th Ordinary General Meeting of Shareholders

We hereby notify you that the 125th Ordinary General Meeting of
Shareholders of TOYOTA INDUSTRIES CORPORATION (the “Company”)
will be held as described below. Your attendance would be much appreciated.

If you are unable to attend the meeting in person, we would appreciate
your reviewing the reference materials enclosed herewith and returning the
enclosed voting card to us. In this case, please indicate whether you wish to
vote “FOR” or “AGAINST” each agendum of the Matters to Be Resolved on
the Agenda for the Meeting, and affix your seal to the card.

Description

1. Date and Time: June 27, 2003 at 10:00 a.m.

2. Place: Head Office of the Company at 2-1, Toyoda-cho, Kariya-shi, Aichi-
ken

3. Agenda for the Meeting
Matters to Be Reported:

Statement of Operations, Balance Sheet and Statement of Income for
the 125th Fiscal Year (from April 1, 2002 through March 31, 2003)

Matters to Be Resolved:

Agendum 1: Approval of the Proposed Appropriation of Retained Earnings
for the 125th Fiscal Year




Agendum 2:
Agendum 3:

Agendum 4:

Agendum 5:

Agendum 6:

Agendum 7:

File No. 82-5112

Repurchase own shares of Common Stock
Partial Amendments of the Articles of Incorporation

Election of 30 Directors due to Expiration of Term of Office of
Directors

Election of one Corporate Auditor due to Expiration of Term of
Office of Corporate Auditor

Issuance of Stock Acquisition Rights for the transfer thereof to
Directors and Employees of the Company without consideration

Retirement and Severance Benefits for Retiring Directors and
Corporate Auditor
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Exhibit 7

(Brief Descripntion)

June 27, 2003

To: Shareholders

From: Tadashi Ishikawa
President
TOYOTA INDUSTRIES
CORPORATION
2-1, Toyoda-cho, Kariya-shi,
Aichi-ken

Notice of Results of the 125th Ordinary General Meeting of Shareholders

We hereby notify you that the following reports and resolutions were
made at the 125th Ordinary General Meeting of Shareholders of TOYOTA
INDUSTRIES CORPORATION (the “Company”) held today.

Description
Reported Matters:

Statement of Operations, Balance Sheet and Statement of Income for
the 125th Fiscal Year (from April 1, 2002 through March 31, 2003)
The contents of the above-mentioned financial statements were
reported.

Resolved Matters:

Agendum 1: Approval of the Proposed Appropriation of Retained Earnings
for the 125th Fiscal Year

The above-mentioned proposal was approved and passed in its
original form. As a result, the shareholders’ cash dividends
were determined to be 12 yen per share for the second half of
this fiscal year. Including interim cash dividends, the total
amount during the year ended March 31, 2003 was 22 yen and
dividends payout ratio was 34%.

Agendum 2: Repurchase of Shares




Agendum 3:
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The above-mentioned proposal was approved and passed in its
original form. As a result, the Board of Directors of Toyota
Industries Corporation was authorized to repurchase up to 20
million of the Company’s common shares at a total purchase
cost not exceeding 45 billion yen. This allows the Company to
implement flexible capital policies in accordance with the

business environment.

Partial Amendments of the Articles of Incorporation

The above-mentioned proposal was approved and passed in its
original form. Description of the amendments is as follows.

(The amended parts are underlined.)

Before Amendment

After Amendment

Art. 7 (Transfer Agent)

1.

The Company shall have a
transfer agent with respect to its
shares.

The transfer agent and its place
of business shall be determined
by a resolution of the Board of
Directors and shall be made
public.

The Shareholders’ Register
(hereinafter including the
beneficial shareholders’ register)
of the Company shall be kept at
the place of business of the
transfer agent. Registration of
transfer of shares, repurchase of
shares constituting less than one
unit (tangen) and other
administrative matters relating
to shares shall be handled by the
transfer agent and not by the
Company.

Art. 7 (Transfer Agent)

1.~2. (same as at present)

3. The Shareholders’ Register
(hereinafter including the
beneficial shareholders’ register)
and Lost Stock Certificates’
Register of the Company shall be
kept at the place of business of
the transfer agent. Registration
of transfer of shares, repurchase
of shares constituting less than
one unit (tangen) and other
administrative matters relating
to shares shall be handled by the
transfer agent and not by the
Company.
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Art. 13 (Method of Resolution)

Unless otherwise stipulated by
applicable laws or the Articles of
Incorporation, a resolution at the
general meeting of shareholders
shall be adopted by the majority
decision of shareholders with
voting rights present at such a
meeting.

(newly established)

Art. 13 (Method of Resolution)
1.

(same as at present)

2. Special resolutions as provided in
Article 343 of the Commercial Code
shall be adopted by the majority
decision of not less than two-thirds
(2/3) of the total number of
shareholders with voting rights who
are present at such a meeting and
by not less than one-third (1/3) of
the total number of all shareholders
with voting rights.

Agendum 4: Election of 30 Directors

The 30 Directors were elected as originally proposed and all

came into office.

Agendum 5: Election of one Corporate Auditor

The one Corporate Auditor was elected as originally proposed

and came into office.

Agendum 6: Issuance of Share Acquisition Rights for the transfer thereof to
Directors and Employees of the Company without consideration

The above-mentioned proposal was approved and passed in its
original form (see Exhibit 14 for more detail).

Agendum 7: Retirement and Severance Benefits for Retiring Directors and

Corporate Auditor

The above-mentioned proposal was approved and passed in its

original form.
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Exhibit 8
(Brief Description)

Press Release regarding
“Notice Concerning Stock Options (Stock Acquisition Rights)”

April 24, 2003

At its meeting held on April 24, 2003, the Board of Directors of Toyota
Industries Corporation (“TICO”) resolved an agenda to propose the issue of
Stock Acquisition Rights, for the purpose of granting stock options, pursuant to
Article 280-20 and Article 280-21 of the Commercial Code, to the Ordinary
General Meeting of Shareholders. We hereby inform you as follows:

1. Reason for Issue of Stock Acquisition Rights without Consideration

TICO will issue Stock Acquisition Rights without consideration to
directors and employees of TICO in order to enhance enthusiasm and
raise morale for improving business performance.

2. Summary of Terms of Issue of Stock Acquisition Rights

(1) Class and Number of Stocks to be Issued or Transferred upon
Exercise of Stock Acquisition Rights

Up to 900,000 stocks of TICO common stock
(2) Total Number of Stock Acquisition Rights to be Issued

Up to 9,000 (the number of stocks to be issued or transferred upon
exercise of one Stock Acquisition Right shall be 100.)

(3) Issue Price of Stock Acquisition Rights

No consideration shall be paid at the time of issuance of the Stock
Acquisition Rights.

(4) Amount to be Paid upon Exercise of Stock Acquisition Rights
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The grant price is the higher price of either the closing price on the
Tokyo Stock Exchange on the date of grant or 1.05 times the average
closing price in the full calendar month prior to the month of the
grant date.

(5) Exercise Period of the Stock Acquisition Rights
From July 1, 2005 to June 30, 2009
(6) Conditions of Exercise of Stock Acquisition Rights

The grantee of the Stock Acquisition Rights should be a director or an
employee of TICO. In case of voluntary retirement or age-limit
retirement, the rights granted to the grantee will be exercisable for
up to 18 months following his/her voluntary retirement or age-limit
retirement.

Other conditions shall be provided for in the contracts to be
executed between TICO and the grantees of the Stock Acquisition
Rights pursuant to the resolution of the Ordinary General
Meeting of Shareholders of this year and the resolution of a
meeting of the Board of Directors.

(7) Events and Conditions of Cancellation of Stock Acquisition Rights

Stock Acquisition Rights may be cancelled without consideration
upon approval by an Ordinary General Meeting of Shareholders of
an agendum on a merger agreement in which TICO is a company
to be dissolved, and an agendum on a share exchange agreement
or a share transfer by which TICO will become a wholly-owned
subsidiary.

TICO may cancel the Stock Acquisition Rights without consideration
if the grantee of the Stock Acquisition Rights becomes no longer
qualified to exercise such rights.

(8 Restriction on Transfer of Stock Acquisition Rights

Transfer of Stock Acquisition Rights shall be subject to an approval
of the Board of Directors.

Note: The above resolution shall be conditional upon the agendum “Issue of
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Stock Acquisition Rights without Consideration to Directors and Employees of
TICO” to be approved at the 125th Ordinary General Meeting of Shareholders
scheduled to be held on June 27, 2003.
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Exhibit 9
(Brief Description)

Press Release regarding
“Notice Concerning Repurchase of Shares”

April 24, 2003
At its meeting held on April 24, 2003, the Board of Directors of Toyota
Industries Corporation (“TICO”) resolved an agenda to repurchase its shares
under the provision of Article 210 of the Commercial Code. We hereby inform
you as follows:

1. Reasons for repurchase

In order to implement flexible capital policies in accordance with the business
environment

2. Type of shares to be repurchased
Shares of TICO common stock
3. Aggregate number of shares to be repurchased
Up to 20,000,000 shares (6.4% of shares, issued)
4. Aggregate purchase cost of shares
Up to 45,000,000,000 yen
Note: The above resolution shall be conditional upon the agendum “Repurchase

of Shares” to be approved at the 125th Ordinary General Meeting of
Shareholders scheduled to be held on June 27, 2003.
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Exhibit 10
(Brief Description)
Press Release regarding
“Aichi Became a Subsidiary of TICO”
May 15, 2003

Toyota Industries Corporation (“TICO”) announced that Aichi Corporation
(“Aichi”) has become a subsidiary of TICO. TICO obtained a warrant from Aichi
on May 15, 2002, and exercised the warrant, incorporating Aichi into our

network of subsidiaries.

1. Reason for exercising the warrant

The Board of Directors of TICO approved a comprehensive capital and
business collaboration agreement with Aichi on April 25, 2002. On May 15,
2002, Aichi issued new common shares and allocated 34% of outstanding
shares to TICO. TICO also acquired a warrant that would raise our holding
to 51%. TICO exercised the warrant today in order to enhance ongoing
business collaboration between TICO and Aichi, and hence, Aichi became a

subsidiary of TICO.

2. Summary of Aichi (Consolidated)

(1) Trade name

Aichi Corporation

(2) Representative

Hisao Suzuki, President

(3) Location of head office

Nagoya, Japan

(4) Date of incorporation

February 2, 1962

(5) Description of business

Manufacture and sales of vehicles for
electric utilities and telecommunications
companies, and other vehicles for
construction, cargo handling,
shipbuilding and railroads

(8) Date of settlement

March 31

(7) Number of employees

946 (as of March 31, 2003)

(8) Main locations of business

Ageo, Nitharu, Tokyo, Nagoya, Osaka

(9) Share capital

8,542 million yen (as of March 31, 2003)

(10) Number of outstanding shares

58,988,250 shares
(as of March 31, 2003)

(11) Major shareholders and
shareholding ratios

TICO 34.00%,
Nippon Denwa Shisetsu Co., Ltd. 3.51%,
UFJ Bank Limited 3.30%
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(12) Business results for the two most recent years
(Unit: Millions of yen)

2002/3/31 2003/3/31
Net sales 36,509 33,935
Gross profit 5,991 6,001
Operating income (267) 129
Ordinary profit (112) (35)
Net income (2,313) (3,984)
Total assets 45,326 37,136
Shareholders’ equity 15,807 15,188
Dividends per share (yen) 0 0

3. Change in number of shares held by TICO (shareholding ratio)
(1) Shares before exercise of warrant 20,056,000 shares (34.0%)

(2) Shares obtained by exercise of warrant 20,465,000 shares
(Total cash payment to acquire shares: 3,315 million yen)

(3) Shares after exercise of warrant 41,521,000 shares (51.0%)
4. Schedule
May 15, 2003 Date to exercise the warrant
May 15, 2003 Date of cash payment to obtain Aichi’'s shares

5. Effect on financial results

There is no material effect on TICO’s consolidated and non-consolidated
financial results for fiscal 2004, the fiscal year ending March 31, 2004.




(Brief Description)

File No. 82-5112

Exhibit 11

May 26, 2003

“Notice Concerning Conclusion of Stock Exchange Agsreement”

Toyota Industries Corporation (“TICO”) and Sun River Co., Ltd. (“Sun
River”) have resolved at the meetings of the Board of Directors of each company
held today, that Sun River shall become a wholly-owned subsidiary of TICO by
way of stock exchange, and have thereby concluded the agreement for the stock

exchange.

1. Schedule of stock exchange

May 26, 2003

June 19, 2003

July 18, 2003

July 20, 2003

August 1, 2003

Board meetings to approve stock exchange agreement
Conclusion of stock exchange agreement

Shareholders meeting to approve stock exchange

agreement (Sun River)

Last day for trading Sun River stocks on

Sapporo Securities Exchange

Sun River stock will be de-listed from

Sapporo Securities Exchange

Effective date of stock exchange

2. TICO shall perform the stock exchange with Sun River without approval of a
shareholders’ meeting pursuant to the provisions of Paragraph 1 of Article
358 of the Commercial Code of Japan.

3. Stock exchange ratio

TICO

Sun River

Stock exchange ratio

1

0.48

4. Number of Treasury Stocks in relation to the stock exchange

TICO will not issue new shares in relation to the stock exchange. TICO will
allocate its own shares (Treasury Stocks) to the shareholders of Sun River,
and the number of Treasury Stocks to be allocated shall be 299,712 shares.
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5. Increase in Capital Stock
The Capital Stock of TICO will not increase as a result of the stock exchange.
6. Cash Distribution Upon Stock Exchange

There will be no cash distribution in relation to the stock exchange.
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Exhibit 12
(Brief Descrivtion)
Press Release regarding

“TICO Established Global Cash Management Structure”

June 2, 2003

Toyota Industries Corporation (“TICO”) established a Global Cash
Management Structure to achieve more efficient fund utilization for
consolidated subsidiaries.

On June 2, 2003 Toyota Industries Finance International AB (“TIFI”),
our newly established finance subsidiary in Sweden, assumed fund-raising
operations for all of our overseas subsidiaries and began centrally managing
the funds of our European subsidiaries.

TIFI draws on the expertise and resources of BT Industries (part of the
Toyota Industries Group since June 2000), which has been conducting
centralized fund management of its approximately 80 subsidiaries and
affiliates over many years. The establishment of TIFI is aimed at achieving
greater benefits of synergy by expanding the scope of subsidiaries for
centralized fund management.

Also from June 2, 2003, the Company commenced integrated fund
management of its domestic subsidiaries. In North America, Toyota
Industries North America, Inc. (“TINA”) has been centrally managing the
funds of our North American subsidiaries since February 2001.

Through close cooperation between the Company, TINA and TIFI, it is
now possible to realize centralized fund management covering Japan, North
America and Europe for efficient fund and corporate management on a
global consolidated basis.

Company profile

1. Company name Toyota Industries Finance International AB
(“TIFT”)

2. Location M;olby, Sweden

3. Date of establishment | May 2003

4. Share capital 100 million Swedish krona

5. Share distribution Toyota Industries Sweden AB (“TIS”) 100%
(TIS is a wholly-owned subsidiary of TICO)

6. Management Chairman: Yasuharu Toyoda
President: Rikard Sagent

7. Business Fund-raising, loans and other financial services




File No. 82-5112

Exhibit 13

(Brief Description)
Press Release regarding
“TICO Establishment of a Materials Handling Equipment
Distributor in Australia”

July 1, 2003

Toyota Industries Corporation (“TICQ”) established a new distributor, Toyota
Industries Corporation Australia Pty Limited (“TICA”), in Australia on June 6,
2003. TICA will commence operations from July 1 with the aim of increasing
materials handling equipment (including forklift truck) sales in the Australian
market.

Until now, Toyota Motor Corporation Australia Limited (“TMCA”) in
Sydney has carried out the distribution of materials handling equipment in
Australia, but with TICA taking over the materials handling equipment sales
operations of TMCA, decisions will be made more quickly, whilst allowing for
flexible operational management.

TICO, by continuing to establish a strong sales system focusing on

TICA, is looking to increase its competitive strengths and maintain an
established position in the Australian market.

TICA’s planned sales in 2003 are 2,000 units.

TICA COMPANY PROFILE
1. Company name Toyota Industries Corporation Australia Pty
Limited (“TICA”)
2. Location Sydney, New South Wales, Australia

3. Date of establishment | June 6, 2003

4. Start of operations July 1, 2003

5. Capital 6 million Australian dollars

6. Share distribution Toyota Industries Corporation 100%
7. President Hiroyuki Ogata

8. Business Materials handling equipment sales
9. Employees Approximately 20

10. Sales volume 2,000 units (planned for 2003)
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Exhibit 14
(Brief Description)
Press Release regarding
“Notice Concerning Granting of Stock Options
(Stock Acquisition Rights)”
July 31, 2003

At its meeting held on July 30, 2003, the Board of Directors of Toyota
Industries Corporation (“TICO”) determined the details of the terms and
conditions of issuance of Stock Acquisition Rights for the purpose of granting
stock options, pursuant to Article 280-20 and Article 280-21 of the Commercial
Code, which was approved at its 125th Ordinary General Meeting of
Shareholders held on June 27, 2003 and we hereby inform you as follows:

The amounts to be paid upon the exercise of stock acquisition rights and
other undetermined matters are scheduled to be determined on August 1, 2003,
on which date the stock acquisition rights are to be issued.

1. Date of Issuance of Stock Acquisition Rights

August 1, 2003

2. Total Number of Stock Acquisition Rights to be Issued

7,500 (the number of stocks to be issued or transferred upon exercise of
one Stock Acquisition Right shall be 100.)

3. Issue Price of Stock Acquisition Rights

No consideration will be paid at the time of issuance of the Stock
Acquisition Rights.

4. Class and Number of Stocks to be Issued or Transferred upon Exercise of
Stock Acquisition Rights

750,000 stocks of TICO common stock
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5. Amount to be Paid upon Exercise of Stock Acquisition Rights

Undetermined

6. Aggregate Amount of Issue Price of the Stocks to be Issued upon the
Exercise of the Stock Acquisition Rights

Undetermined

7. Exercise Period of the Stock Acquisition Rights

From July 1, 2005 to June 30, 2009
8. Conditions of Exercise of Stock Acquisition Rights

(1) The grantee of the Stock Acquisition Rights should be a director or an
employee of TICO at the time of the exercise of Stock Acquisition
Rights. In case of voluntary retirement or age-limit retirement, the
rights granted to the grantee will be exercisable for up to 18 months
following his/her voluntary retirement or age-limit retirement.

(2) Other conditions shall be provided for in the contracts to be executed
between TICO and the grantees of the Stock Acquisition Rights
pursuant to the resolution of the Ordinary General Meeting of
Shareholders of this year and the resolution of a meeting of the Board
of Directors.

9. Portion of Issue Price of the Share Certificates Issued upon the Exercise
of Stock Acquisition Rights Not to be Transferred to Capital

The portion of the issue price of new shares not transferred to capital

shall be 50% of the issue price and any fraction less than one (1) yen
arising from such calculation shall be discarded.

10. Matter Concerning Transfer of Stock Acquisition Rights

Transfer of Stock Acquisition Rights shall be subject to the approval of
the Board of Directors.

11. Number of Grantees
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Directors/Employees: Total 158
[Reference]

(1) Date on which the Board of Directors resolved to propose the issue of Stock
Acquisition Rights to the Ordinary General Meeting of Shareholders

April 24, 2003

(2) Date on which the issue of Stock Acquisition Rights was adopted by the
Ordinary General Meeting of Shareholders

June 27, 2003
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Exhibit 15

(Brief Description)

Press Release regarding “Notice Concerning the Determination of
the Exercise Price of Stock Options (Stock Acquisition Rights)”

August 1, 2003

Toyota Industries Corporation (“TICO") hereby makes the following

announcement. The Exercise Price of the Stock Acquisition Rights to be issued
as stock options, pursuant to Article 280-20 and 280-21 of the Commercial Code,
and other related items were determined on the date hereof pursuant to the
resolution passed at the meeting of the Board of Directors held on July 30,
2003.
1. Issue Date of Stock Acquisition Rights

August 1, 2003
2. The Amount to be Paid upon Exercise of Stock Acquisition Rights

2,074 yen per share

3. 3. Total paid-in value of the stocks of the common stock of the Company to
be issued upon exercise of the Stock Acquisition Rights

1,555,500,000 yen
4. Non-Capitalization of the Exercise Price

1,037 yen per share
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[Reference]

(1) Date of resolution of the Board of Directors that decided to submit the
proposal at the 125th Ordinary General Meeting of Shareholders

April 24, 2003
(2) Date of resolution of the 125th Ordinary General Meeting of Shareholders

June 27, 2003
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FINANCIAL SUMMARY

~ FY2003 annual

(April 1, 2002 through March 31, 2003)

} - TOYOTA INDUSTRIES CORPORATION

Engllsh translatlon from the orlglnal Japanese Ianguage document



Caut/onary Statement W/th Respect to Forward-Look/ng Statements

Tn/s Frnancra/ sumrmary conta/ns pijeCZ‘JOHS and other forward-look/ng statements that mvolve risks and uncerta/ntres

Our uss of the words “expect,” “anticipate,” “estimate,” ‘forecast,” “plan” and similar expressions should be understood in this context.”
Projections and forward-looking statements are based on the current expsctations and éstimates of Toyota Ihdustries Corporation and -
its Group companies regarding their plans, -outlook, strategies and results for the future. All such projections and forward-looking
statements are based on.manageément's assumptions and béliefs derived from the information available to it at.thé time of producing
this summary and are not guarantess of future performance. These projections and forward-looking statements are subject to change -
without notice, and Toyota Industries Corporation and.-its Group companies will not necessarily inform you of such changes. :
Therefore, it is advised that you should not rely solely upon these projections and forward-looking statements in making your
investment decisions. You should also be. aware that certain risks and uncertainties could.cause the actual results of Toyota Industries . .
Corporation and its Group companies o differ matenially from any projections or forward-looking statements discussed i rn this .
summary. These nsks and uncertarnt/es mclude but are not //m/ted to the following. :

) Domestlc and overseas econom/c cond/t/ons part:cu/ar/y /eve/s of consumer spendmg, demand for our products and pnvate sector
capital expenditure-
-i) Adverse changes in‘laws and regu/at/ons such as trade restnct/ons and tariffs, or stncter safety or emrssrons regulat/ons resu/trng in
higher costs and/or sales restrictions. o
iii) Currency exchange rate fluctuations, notably /nvo/wng yen, U.S, dollars, As:an currencies and the: euro — the currenciss in which i
Toyola. Industries Corporation and its Group ‘companies have holdrngs and use to conduct their international business = .
iv) Fluctuations in market prices of securities in which Toyota Industries Corporation and its Group companies have substantial hold:ngs
- v) The ability of Toyota industries Corporation ‘and.its Group companies to maintain their strength in many product development and
geographrca/ areas, through such means as new product development and launches in highly competlt/ve markets character/zed by
" continual new product introductions, rapid technological advances and fluctuations in demand =~ - -
vi) Effects of natural d/sasters terronst act/wt/es war or polrt:ca/ /nstablllty in the markets Toyota /ndustnes Corporat/on and /ts Group
companies serve N
i) Factors such as greater pnce compet/tron in. Asra North Amer/ca and Europe resultmg from rndustry overcapaC/ty or other factorsi L
higher fuel prices or shortages of fuel, labor or other constraints oh the ability of Toyota Industries Corporation and its Group . o
-companies o restructure their- busrness work stoppages at their facilities or those of key suppliers; and the discovery of defects /n a
the/r products resu/t/ng in de/ays in new product /auncnes reca/l campaigns, rncreased warranty costs or //trgat/on ‘ " .
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: . Apn124 2003_"
Consolldated Flnanmal Results for FY2003(Apn12002 March2003)

1 Flnancra! Hrghhghts for FY2003 (Aprrl1 2002 - March 31, 2003)
(1) Consohdated financial results

(Amounts fess than one miltion.yen are omitted.)

7

Notes: 1. Equity in net loss of affiliates: FY2003 — 4,633 million yen,FY2002-- 928 million yen ] B
2, Average number of shares outstanding in each year (consohdated) FY2003 - 307, 813 094 shares FY2002 312912, 039 shares o
3. Changes in accountmg polrcres No change ,

(2) Consolidated fmanmal posmon

Netsales . ( *ereiom )| Operating income ( %aarse O )| Ordinary income (- % changefom )
© Million -yen . ’ % Million yen' B % ‘Milion yen : ]

FY2003 1,069,218 ( 9.1 ) 52,477 (- -13.3- ). 51,375 ( - 7.3)
FY2002 980,163 ( = 27.7 ) 46,330 (<21 )| 47,865 (7.5 )|

N - Netincome per | Netincome per Return | Ordmary | _Ownary.

Net income ( /P@meym ) 'share—-ba'spic sharefdilufed. on equity orrh%c;rsnés (;rr]rcgarlnees :

Milionyen . %, Yen Yen!| . % %t %

FY2003 21,933 ( -19.7 )| 70.19 . 62.90 2.7 3.0 : ‘4.8
FY2002 27,311 ( 206 ) 87.28 - 78:26 3.0 . 2.6 4.9

Ratio of

Total assets  Shareholders’ equity - | shareholders’ equity Sharegreorliﬁrasr eeq.wt_yv
I ) . Mrlhon yen i _ Million yen % ©o L. Yend
FYZOOS' 1 650,391 738,867 44.8. 2,52‘2.5‘2_"‘
FY2002 1,770,401 878,812 . 49.86 2,809.54

Not e Number of shares outstanding at end of each year (consohda(ed) FY2003 292,777,198 shares, FY2002—-312._79§,1,58 shares . - -

(3) Consohdated cash rows i

- Cash flows from .

- .Cash flows from
- investing activities

Cash flows from .
financing activities -

{Cash and cash equivalents| . - ‘

FY2002

FY2003 |

operatrng activities
U - Million yen
1 03,183
81,078 -

Mitlionyen | .

(95,120)

Million yen

57 775

" attheend of year .
: Million yen

136 929 .

(106 710)

(4) Sc0pe of consohdatron and equrty method
© -Consolidated subsidiaries: 118companies . :

Unconsolidated subsidiaries accounted for under the equity method 2 companies .

- Affiliates accounted for under the equity met hod 16 compames

(5) Changes in scope of consolrdatlon and equrty method
Consolidated subsidiaries: (increase) 8 companies, (decrease) 1 company

Equrty method -

 (increase) 3 compames

(decrease) 4 compames

S 1,225

71,119 .

© 2. Forecasts of Consohdated Fmancral Results for FY2004 (Apnl1 2003 March 31 2004)

Net sales

Ordinar_y income -

Netincome : . -

FY2004

FY2004

semi-annual

Milionyen . -

: 540 000
1,100,000

- Million yen

) Mrlhonyen .

27,000
57,000

16 000

. Reference: (Forecast) Net income per share —basic (annual): 116.13yen



Overwew of Assomated Companles

Toyota Industries Corporation and its associated companies (Toyota Motor Corporation,(“TMC) whlch has Toyoa Industnes
Corporation as an affiliate, Toyota Industries Corporation 's 120 subsidiaries and 24 affiliates) are engaged mainly-in manufacture and
-sales of automobiles and related products, materials handling equipment, textile machnnery and others. The- assocrated companles
'posmons in the busmesses and relatlon to the busmess segments are shown below . . :

Customefs_ (Toyota Motor Corporation, O{hers) :

YO R IYYS — S W Y ¥ . SR Y N, Y
Overseas ' ‘ Overseas‘ oo ’ : -Overseas : PR B
companies L 1| companies - : ' companies -

|- [Manufacturing subs@a‘:ies)_ - 11 Sales othersuhsmlanesand afﬁhates) Ce . Sales subsidiary) . -

Michigan Automotive. . - ~-{ . -| L || BT Industries Group (72 companies) | Toyoda Textle -
'vCornpressor. ne. e || T M . 6 USA | ‘ . | ‘Machinery, Inc.” I3
|| TD Deutsche-- . . . - . . .oyotav atenal Hending USA, Inc. Manufactunngsubsno‘lary)

11 Klimakompressor GmbH ] ; s e ‘ :
1 Pre , - . Toyoi-Lit of Los Angeles, nc . Kidoskar Toyoda Textie
| ACTIS Manufacturing Ltd., LLC. |- | | “Toyota Truck Norge Group {4 companies). ‘| Machinery Ltd.

R | ToyOlaGabeSstap\er Deutschiand GmbH - ST
_ ) Manufacturing subsidiaies) 11 Toyota Industrial Equzpment (UK) Group

- |'Y Toyota Industry RIE (2 Companies) -
| (Kunshan)Co., Ltd. ~ - v ‘Toyotaindustna! Equlpment Europe Group

- i -(2Compames) ]
: ‘Manufaclunng subsldanes affliates) -

BT Industries Group (7 companres)

| Topota ndustra Equipment Mg, Inc. -

Toyota Industnai Eqmpmenl SA

North Vemon lndustry Corp

A
“pomesic U pomestc | ||| pamestie - | oo

| - companies - “companigs . o b | companies - ST || companies - ‘
" [Manuacluring subsidiares) . | fSdes subsidaries) ] 1. Manufacturing subsidiary) . | *Manufactunng subsidian) ]
Aitex Co., Ltd” . | { ||| TOYOTALSF Tokyo Co,Lld | " | < | ] Kawamoto System > | | | | TIBC Corporation -

[ IO T VR TIAPT-aNrn NN I B 10 5 [ R : - g Corporation U Manutaciuing affficte)

B L‘ ggm{.{\(flSachlne_Mfg. ) 1] = Loglst](:; Planring Tokyo CO',Ud." P LManufactunngsubsidlaf)') UL _anufaomnng? ?‘fﬂ‘v‘ale)‘_l_ e

ST I 11 e SR N 1 O o VMO i 1 qu”'gcwa’"
i Tokyu Co, Lid, : N R : ah - | Display Col ;
oL ]| Tororaw ShaokaCo, S R PR
- .T_okalaEIk_l Co., Ltd. T R T ‘Manufactunngsubsrdary)_":-\'
| wamia Loom Works, Ld| ' Manufadunﬂgafﬁlla) SRR B 1 R ool U skene - e
Mizuho Industry Co Lid.| - | L AchiComporaton . | B T A
’ - ' Manufaclutng subsidians)
Nishina Industrial Co, Lid.
Suzakanishina Industrial Co., Ltd
Mino Tokyu Co., L '
. Automobile . " | ‘. Materials handling equipment Textile mach:nery | Others

Toyota Industrles Corporatlon




.Man'aqémént’%l@-'; o

v1 Basm Management Pollcy

_ . The basuc management pollmes of Toyota lndustrles Corporatlon and |ts Group companles
(“Toyota Industrles)are as follows ‘ EE ‘ A ,

(1) C Toyota lndustrles is determlned to comply wrth the letter and the splrlt of the Iaw in o
o Japan and overseas and to be falr and transparent ln all |ts deallngs L

(2) | : Toyota Industrles is respectful of the people culture and tradltlon of each country "
. and region in which it operates. It also works to promote economlc growth and ‘
: prosperlty in those countrles and reglons - ‘ :

(3) Toyota Industrles believes that economic growth and conservatlon of the natural ‘
~~ . environment are compatible. It stnves to offer products and servrces that are clean ‘
safe and of hlgh quallty ' C . e ‘

4y Toyota Industries conducts lntenswe product research and forward looklng B
' development actlvmes to create new value for its customers s

:(5)?( 'Toyota lndustrles nurtures the lnventlveness and other abllltles of its employees It.. ~

- ‘seeks to create a climate of cooperatlon S0 that both employees and the Company ‘. ‘

: can realize their full potentlal

2. Basrc Pollcy on the Dlstnbutlon of Prot”ts

Toyota lndustnes Corporatlon s leldend pollcy is based on malntalnlng stable d1v1dends
while giving full consideration to business performance, the dividend payout ratio and other
factors as it makes every effort to meet the expectations of sharehoiders: ol S

Toyota Industries Corporation will use retained earnings to i |mprove the competmveness of its ..

~ products, augment production capacity in Japan and overseas, as well as expand’ into’ new, fuelds' o

~of business and strengthen its corporate constltutlon in securing future profits for lts
shareholders It wnll also use retalned earnlngs to repurchase treasury stock

3 Medlum to. Long-Term Management Strategles

ln the medlum to long term Toyota lndustnes seeks to increase profltablllty and strengthen lts‘ S

management base. The Group seeks to grow by placing a high priority.on research and -
' development, thereby enablrng the Group to bnng to market leadlng edge products and
. services. e
. ForToyota Industnes itisa top prlonty to develop safe envrronmentally fnendly products
~ which are of high quality and satisfy changing customer needs. Toyota Industries is also
determined to maintain and enhance its position as a leader in its respective business fields -
- through vigorous sales efforts, superior service, cost reductlon actrvrtles and constant
enhancement of quality throughout all its operations. :
Within the Automobile Segment, the Vehicle Busrness will strive to enhance productron

engineering technologies and product development capabilities to deliver outstanding customerv C

- satisfaction through its assembly of TOYOTA-brand cars for customers. The Engine Busrness
~will strive to expand its business scope by strengthening production and development = ‘
capabilities and playing a greater role in-production of diesel engines for the Toyota Group.-Also.
within the Automobile Segment, the Car Air-Conditioning Compressor Business will solidify its
global number one posmon through advanced technologies and superior cost competitiveness. .
. The Materials Handling Equipment Segment will collaborate with TOYOTA Material Handling
Company and the BT Industries Group to enhance its business by expanding its product lineup,
_ bolsterlng marketlng actlvrtles and provrdlng global customers wuth optlmal solutlons that wrll a



lower their. matenals handlmg costs ‘ E : o
. The Textile Machlnery Segment wrll contlnue to produce a hlgh quallty range of weavrng and
spinning machinery. - P
- Toyota.Industries will also strengthen the range and scope. of its Electromcs Busmess R
- including low-temperature polysilicon TFT-LCD panels and electronic substrates for IC. chlpsets e
.. For the medium term; Toyota {ndustries aims to. achleve consolrdated sales of 1 2 tnllron yen T
'enhance profttabrllty and i lmprove capltal effcrency S b e s -

4 Basw Stance toward Corporate Governance and Measures for lmplementatlon "

Toyota Industrles deems rt highly |mportant to establlsh and marntaln an organlzatron that can _
quickly and flexibly respond to changes in the' management climate together with a fair; -

" shareholder-oriented management system to promote greater management transparency and '-. )

carry out effective corporate governance. -
.- Toyota Industries’ Board of Directors holds a meetlng every month to decrde sub}ects of
“material importance’ and supervise business operations: The Company has also instituted the

~~'Management Committee and the Business Operation Committee. The Management Commlttee"-'

-deliberates upon company-wide strategies while the Busrness Operation Committee deliberates B

upon strategies in each business segment. Through these bodles Toyota Industries Corporatlon

seeks to establrsh a responsrve and effrcrent management as well as effectlve rnternal control
system. o
- InJune 2002, the Ordlnary General Meetlng of Shareholders approved the apponntment of
~ one additional external auditor, brlnglng the total number to five auditors. Further, Toyota .
- Industries has newly established the Audit Office with dedlcated staff enhancmg the audltlng
~ function for overseeing the performance of its directors:. L
- The Company has strengthened supervision of each lelSlon and an lnternal audltlng
structure, and regularly holds meetings of the Code of Conduct Council to ensure that it adheresf :
~ fully'to the letter of the law.and-conducts its management and business. affairs based on its basic: -
. management policies, Toyota Industries will continue to endeavor to promote its busmess '
~activities with higher awareness of ethical issues. . -~
- Toyota Industries established-a new department dedlcated to- rnvestor relations actlvrtles to
promote better management transparency. Through such efforts; the Company will contlnue to
-ensure a hrgh level of corporate accountablllty to shareholders and stakeholders o :




r-;B‘usin'es's R'esults‘a'nd' Financial Position - -
" 1 Overvnew of Busmess results

- In fiscal 2003 (ended March 31, 2003) the Japanese economy remalned slugglsh In addltlon
toa declining stock market, prlvate sector caprtal investment.continued to be stagnant. ..
~ ‘Consumer:spending remalned weak due to employment uncertainties. Overseas, although the
- European economy was on its way to a slow recovery, the u. S economy started deceleratlng |n.‘ .
- the Iatter half of the year - . . o v

Agalnst thlS background total consolldated net sales of Toyota Industries amounted to
1 063.2 billion yen, an increase of 83.1 billion yen, or 9%, compared with ﬂscal 2002 The
followmg is‘a revrew of operatrons for the rnajor busrness segments '

o - Net sales of the Automoblle Segment totaled 595 4 bllllon yen an mcrease of 31 9 b||l|on yen
-or 6% over fiscal 2002. Domestic automobile production was solid, thanks to an increase:in

o - 'sales in the latter half of the fiscal year as well as favorable exports Within this segment, net L
sales of the Vehicle Business totaled 281.92 billion yen, an increase of 1.8. billion yen, or 1%, over- S

fiscal 2002. Although intensified competition in the domestic small car market resulted i a drop

| _in sales of the Vitz (Yaris in Europe), this decrease ‘was offset by sales of the Corolla: for North - _ ";v"' -

~ America, for which production commenced in January 2003. Net sales of the Engine Business .
'totaled 117.6 billion yen, an increase of 2.8 billion yen, or. 2%, over fiscal 2002, due mainly to

- increased sales of AZ-type and UZ-type gasoline engines. In August 2002, productron of foundry |
- parts for engines was transferred from the Obu Plant to the Higashichita Plant. In October 2002,

_the Company jointly established Toyota Motor Industries Poland Sp.zo.0. with Toyota-Motor

~Corporation in Jelcz- Laskowice, Poland, with the intent of strengthening its position in the dlesel -

car market in Europe. Operations are slated to start in early 2005. Net sales of the Car.

" Air-Conditioning Compressor. Business totaled 177.9 billion yen, an increase of 24.8 brllron yen,
or 16%, over fiscal 2002. Vigorous development of new products attuned to.customerneeds
was carried out, together with strengthening sales activities targeting carmanufacturers in -
‘Europe and the U.S. Production capacity was also bolstered by newly estabhshlng the

: ngashrura Plant in Aichi Prefecture and relocatlng the Obu Plant ‘

7" Net sales of the Matenals Handlmg Equlpment Segment totaled 373 .0 billion yen an

B lncrease of 20.0 billion yen, or 6%, over fiscal 2002. Domestic sales showed signs of bottoming
‘out in the second half of fiscal 2003, while an upturn in overseas sales became evident.
Development of new products responsive to customer needs included the GENEO-E; a - -
three-wheel electric counterbalanced forklift truck introduced to its lineup in January 2003.
'Aggressive sales promotion activities were also conducted in cooperation with our distributors.

" As aresult, we achieved a 41.2% share in the Japanese forklift truck market for fiscal 2003,
‘marking’ a record-high and capturing market share exceeding 40% for the fourth consecutive
year. Overseas forklift truck sales were also strong, especially in Australia, Asia.and Europe. In -
~April 2002, Toyota Industries Corporation entered into a comprehensrve agreement on capital-

- and busrness collaboration with Aichi Corporation to solrdlfy its superior position in the aerial lift *. -

equipment field. Also, in anticipation of expanding demand in: China, preparations are underway
"for local production. of forklift trucks at Toyota Industry (Kunshan) Co., Ltd., as well as "
;»establlshment of a local sales subsrdrary Both facilities are planned to start operatlons in 2003. .

Net sales of the Textlle Machlnery Segment totaled 48 7 billion yen an lncrease of 18 0 b|llron'_‘_ :
_ yen, or 59%, over fiscal 2002, due mainly to a substantial increase in sales of air-jet looms in
.. China. Sales of the JAT710 air-jet loom commenced in January 2003 in I|ne with meetrng

S dlverslfylng and advancrng customer needs

~n flscal 2003 Toyota Industries’ ordlnary lncome amounted to 51. 3 brlllon yen an increase of
- 3 5 brlllon yen or 7% over flscal 2002 ThlS increase: reflected expanded sales and enhanced

| 4



" cost-reduction efforts company-wide; offsetting increases in labor costs and pre-production == -

 ‘expenses. Net income, however, totaled 21.9 billion yen, a decrease of 5.4 billion yen, o’rtzo%', L

- from fiscal 2002. This'decrease was due to falling stock market prices resulting ina loss in "
investment securities; as well as a loss from disposal of fixed assets that accompanled the
.,_relocatlon of a plant Wthh was posted asan extraordlnary Ioss o .

Net cash provrded by operatmg actlvmes was 103 1 bllhon yen an mcrease of 22 1 bllhon yen ,'

| over fiscal 2002: Income before income taxes and deprecratron were 43 6 brlllon yen and 59 1
. {;[‘bllhon yen, respectlvely

-~ "Net cash used in mvestrng activities was 95 1 bllllon yen a decrease of 11 6 bllllon yen from
‘ fiscal 2002. Payments for acquisition of busmess in the previous fiscal year offset payments for . o
-acquisition of fixed assets of: 86 7 billion yen rncludlng the establlshment of the ngashlura PIant‘ _

" “and the relocation of a plant. . SR
Net cash provided by flnancmg acttvmes was 57.7 bllllon yen an‘increase of 56 5 brllron yen s

over fiscal 2002. This was due mainly to proceeds from issuance of corporate bonds in the-

~i-amount of 79.6 billion yen: During the year, Toyota Industrles Corporatlon repurchased treasury i

‘ stock in' the.amount of 35.1 billion-yen. .~ -
o L After translation adjustments; cash and cash equlvalents as of March 31 2003 stood at 136 9

L ",_bllllon yen an increase of 65 8 billion yen overftscal 2002

2 Dlstrlbut|on of Prof'ts for FY2003

lncludtng the |nter|m cash leldend of 10.0 yen per common share pald in November 2002

o _-and a year-end cash dividend of 12.0 yen per common share, Toyota Industries Corporation-

‘ _intends that total cash:dividends for fiscal 2003 will be 22. O yen per common share -an rncrease.: o
_of 3. 0 yen per. common share over flscal 2002 - AT s A

3 Forecast for the Flscal Year Endlng March 31 2004
Amrd the current deﬂatronary trend Toyota lndustrres antlc:pates a package of -

. ‘government -led economic recovery measures will be. implemented to positive effect; however
. falling global stock prices and continuing uncertainties regarding employment and the U S.

o _economy will Ilkely result ina rather slugglsh busmess envnronment overall

For fiscal 2004 endlng March 31, 2004, Toyota Industnes forecasts consolrdated net sales of |

L 1,100.0 billion yen; ordinary income of 57.0 billion yen.and net income of 34.0 billion yen. We -

{are determined to. develop new products that are of high qualnty and accommodate customer »
“needs, as well as enhance sales, service and cost-reduction activities company wrde
Our pro;ectlons are based onan exchange rate of ¥115 O US$1. S




Consolidated Balance Sheets

FY2003

Fyaoo2

increase. - - |-
. {Decrease)

. Assets
: _CUrrént assets '

- Cash and deposrts o

Rk _lMarketabIe secuntres
N lnventones
o -Deferred tax assets

' O her current assets

‘ accounts
F rxed assets v
Property, plant and equrpment

Bunldrngs and structures

| Tools, furnrture and fi xtures
land o |
| Construction-in progress o
tntangrble assets g
Software

Goodwrll

Investments in secuntles e
Long term loans
Long -term prepard expenses

 Deferred tax assets '

. accounts

i Trade not es and accounts recervable A

“Less— allowancetordoubtful S

"Machtnery, equrpment and vehlcles -

lnvestments and other assets ‘._ -

Other rnvestments and other assets 3

Less—allowance for_ doubtful o

(s of March 31, 2003)

371 807'
87 840

_-. 119 047
. ‘."'52 780
’f e9 40
14072

30,924
S, 998

“.1‘278‘583
382, 193
‘-118 448

187,733 |
16,006

56,254

C 13,749 |

9'6' 773

8, 195"
, 87 577
819, 515
“762 026

Cr0,s21 |
15,081 |
oa,8e2 |
29,370
e

(As of March 31, 2002)

1 042, 557

2 955' 326

50,278,
107 820
28,820
'.7.9,»_57;-1,

10,080

29 732

1 475, 074

337,642

""1’0'2 659
149,259

| ;-‘--15 482
o4, 549
23,891
94 874
P 347
88 527

986 354
533

1. ‘,9‘_,_26 1o

3 0, 62 i

(1,017 )

(116)"}&*-"

SIS IS O
o 37 1562 |

227

23 960
= 37 1 ),,

3 992
192 |
(81)'_""":

(19 8,491 )

o 24 551
: 15 789
8 474
524
9,708 |
(9 942)7::
L1899
"7_'5"‘2 848

(950)“'”'.“
(222 941)];5"

(224 328)"
(1 012)

| | ‘61__21;‘5':1 :
L L"("fj_'{;_ 25.0)
ey

_ Total assets -

1.,650,3 9'_’1-

: ('.1,2 0,0 170’) S

Notes: 1. Accumulated depreciation of* -
property; plant and equrpment N

2 Ltabrlttres for guarantees )

3 Number of shares of treasury stock - -

: ,4 Altowance for retrrement and severance . ‘ .
benefits for directors and corporate audilors ~ f
(rncluded in aIlowance for retlrement benef its)

W4es 151

42, 995;-“_

20 547 253
: shares.:_.’r »

Casrsro oo

' 447 soo

503 091

e, 3 48 l:. :
shares f"{- :

:"".::"-"2]‘;”_3."1'._1-'?- n

'v17 551

33, 547 o

20,0 4,4., 162 ©
Co - 'shares " . 0




CoEvaos |

| (asof March 31, 2008) |

(Mllllon xen amounts less lhan one mllllon yen are omltted T

FY 2002
. (As of March‘ 31, ‘ 2002)

4 . Increase. PR A
‘.‘“t:lDecrease)’ L

Llabrlrtres
Currentlrabllltres iy

o ‘Trade notes and accounts payable

Bt : jShon term bank loans "
: '_ i Current portlon of bonds

" Current portron of- converllble bonds o

' .Other payables _
. Accrued expenses -
Accrued inoome taxes

- -_ '-Deposns recerved from employees :

_' _ Deferred tax liabilities
_ : ’Ohercurrent lrabrlmes
Long-term llabllmes :
“Bonds .
’ ..Convertrble bonds N :
Long-term bank Ioans
’ Deferred axllabllr res

: "‘Allowance for. retlrement benefts

- 'Other long erm liabilities
’ Total llabllltles

- ‘Mlnorlty mterest in: o
1 consolldated sub5|d|ar|es

Shareholders equrtv S

E ’Common stock ’

. “vCaprtal_sAurplu_s‘ o
| Retained earnings =

‘Net unrealized gain on -
other securities

= Translation adjustments
" '_Treasury stock at cost. e ‘
Totalshareholders equnty:' e

'393”365?~33v

ST 424

: .".7 8:, 0 5 2
20,000

75,692
© 17,406

42,027

4,143
19,234

o119
8,193

494,164

;260&90'

36 576

212,355

8:‘837:,'5' 30 v‘ -

34,100
10,832

23,993

Cooeessa|
331,867 |

16,890

((36 483)[fJfl¥“

738 867

21861

'"wsss 094
‘f140 300

315978
‘"-28 839

\,js72 733
”"18L855_'

C88,021

”fzss 639

2%, 975
458,415
P TIE
S, 287)€
f873 812

251
33 371

36 326
8 611
18 547

493
6, 375

75 742
65 941

9 292

89‘526

”“'156 726

f;g44 681
120,000

. ”(.4_'__2.5_.5“‘) E

;[_l141
B0, ooo

y "T115 405
g,nf(1z4 748)([

. “f‘(35 196)v1
‘Tll139,945)1

6 173

-rawsz.?'

ot
L 5.832 )
© 687 |
698
1,818 |
930

l75 742

(29, 365)@,,'
”l103 623))

5,261
540
_144797
5,138
25,

38

-4, 529

Total liabilities-and. -

"

,ssogssjj

1

770 401

C(120,010)

- shareholders’ equity . -




Consolldated Statements of Income

‘ (MrIIIun yen amounts less than one mI"IOﬂ yen are omitted. )
CFY2002. ] ‘
.Apnlt 2001 - ) I
- March 31, 2002 e

FY2003

‘ ( - April1, 2002+ . ) : ( Increase

- (Decrease)

| Netsales
) Cos‘t of sales . ER e
| Gross profrt

_‘_SeIIIng generaI and _
administrative expenses

’ _-Operatmg rncome

—. | Non'-'operatrnig rnQOme_ E

: Interest income

| FI"DIvi'oen;ds income ; L

: vOther'non-operati_ng I‘nc‘ome‘ 3

| Non-operating expenses
- Interest expenses

i , Other non- operatmg expenses | = £
vOrdmary mcome o 7

e .Extraordrn_ary Iossesf

equrpment

L Income before rncome taxes

'Income taxes current f‘ L

'Income taxes deferred

Mrnonty interestin -
consolldated subsudranes

Net mcome .

: ‘Revalued Ioss of inve'stment securItIes“

Loss on drsposal of property plant and o

1,

March 31,2003 /|
069,218

899,702

169,518

o 1 1‘,7‘ ;;0'.3,'8 ._‘ -

52,477

8888

26,335

8461

27-'438

10 522

'16 915

51 375

7 705

-4,2‘98

'3'._4-07- '

43 669

28 120

(7‘.’_.30 4‘)-

919

o 9 8 o 1 s 3

. 10,743

"'f_v‘_,g 28, 5,.25- |
K 5"1';.“.5, 3 7
asase
8 ,4"6. .1»‘_7 . |

CelrTe

21,587

"47 865

20 842

o 8»_4.‘7 . B

"1'.17 979

1...832-‘

g .‘1 . ‘1 63 L

C s 851
42980

._‘( £ 68 )

R -;f 72 |

076

‘_e 147
3, 213
 36;8‘

682

(32.2);-"

e 172

3,510 |-

(s, 19‘6‘)

7 278 |

Note: R&D expenses( included in selling, general and

- administrative expenses and manufacturing cost) .

29,705

e 'g 85 o

(“2.‘8.0-‘.)::_' .




Consolrdated Statements of Shareholders Equrtv

FY 2003-

" April 1, 20022 )

.- (Million yen amounts less than one. mrllron yen are ommed ) ‘ '_

Fy2002

i, 2001- ) .

March 31, 2002

Increase

A (Decneaset;r.'i

(Capltal surplus)

'vCapntaIsurplus -
.| atbeginning of year .. .- -~

| Increase in.capital surplus -

- C_on'versionof COn\rertiole"honds'
| Gain on_disposal"oftreas‘ury stock o
o lncreaee due;_to merger of a‘s:ut)_sidiary_: '

- .| Decrease in capital'surplus . | .

",Ca'_pita'l snrpl'us at en'ct of year

(Retalned earnlngs)

5 .Retalned earnmgs

‘| ~atbeginning of year. -
" | Increase in retained earnings -

Net income

Deéréase in retained earnings . |

Cash drvrdends

’ Bonuses to drrec ors and

' corporate auditors .

Decrease in. retained earnrngs due to
merger of a subsrdrary '

g Reta_rned earnmgs at en;d of y:ear :

- March 31,2003/

89,326 |
38

_‘:,1 5 ‘_

21',"'9_'3‘3_

282

. ) '6.9 ’3 _.8_ 0

a2

233,367

sl
C 27 -,f3 11|

L osigae]

ENTIEY

20,608 .

Co(sare)

s

15,4057 -




Consolldated Statements of Cash Flows

- (Mllllon yen, amounts less lhan one mi Ihon yen are omltted )

( 35 8)

. FY2003 L FY2002 .
Aprilt, 2002- ) | aprita 2001 = ') | (E')”eccrf:aii) -
~March 31, 2003 - ‘ March 31 2002
R Cash flows from operatmg act|V|t|es ' 103,18 3 ' ‘ < 84,0 7 8 S 22,105 )
| Income before income taxes . : 43,669 | _‘ 47,865 e, 196)
Depreciation and amortization - 59,154 | o 5 5 173 - 3.9 8: (e
el 219 | 250 SRERBI
'lntereslanddlwdends mcome e (17T o (_1 5_,34.3) (1 ,‘5‘3'1 ) -
| - Interest expenses - o 10522 | T 710,844 (322
Equity in net foss of afﬂlrates 4,633 | 928 R Y 07T
' (lncrease) decreaseln recelvables o T4 0'6) o 8,0 8 0 | 1"5'. 48 6) :
Decrease (increase) in mventones 1, 252 ( 1,3 7 1 ) : 2 , 6,2‘ 3
Increase (decrease) in payables B v 5 A3 o 3 402 ) 8,83 '3_'
Others, net SRR 20,417 | o173y 20,590 |
Subtotal 1205020 | 101;853.] 18,167 |
Interest and dwldends lnoome recelved 17,982 ‘ 18, 371" . 1,614
" Interest expenses paid o {10,944y ~(10,906)] 8] s
- Income taxes paid ‘ ) .""_':I<2"3 '875") (25 238) 2,364 (
Cash flows from lnvestlng actlvmes - ( 95,120 ) ( 1 0 5 7 1 0) . N 5 80
]Payments for purchases of marketable securities ’ ( 664 ) (5 884) 4220
|+ Proceeds from sales of marketable securities 8,447 4 2 12 | ‘_ ':4’ 2 3 5.
i 1258 o provrty. lan (86,703)) 0 3.808) 7 (13,008
3 P;c;c:zgilfg?nn; nstales of property, plant | - 749 [ “ 2 61 7: . »_ . -
'Payments for purchases oflnveslment securmes' . L .'( 21,89 6) . ( 2‘_1-; 1 »2' 0 )' . . ( 77 6 i
. Proceeds from sales ofmvestment secunhes - 8,792 { 4, 0 32 ‘ : 5 60
. A°?n”ifl‘é%5§lﬁi@i’géagfioil%%’a?%”n'"”g v STEs) e
© Payments for loans made ' (1,664)] (3 1 3 D] 1474 L
. Proceeds from collectlons of Ioans 21931 2,575 . P 3586,
~‘Payments for acqu:smon of busmess » ‘ . : 1 23,719) Co. ‘ 2 3, 7 1. 9 .
Others, ne o ©(6,056) .8, 024 ""(14 080)1-;”,'_"
Cash flows from f'nancmg actlwtles e ‘ - 57,775 1 1 2 2 5 e 5 6 550 ‘
" Increase in short-term bank loans, net S 5. 886 _ 0 6 2 : 4 8 24
‘ ProceedsfromIong-termbankloans v 21,797 | r 8 . 04_8‘ R . ‘.E_‘ 13,7 4_9 S
Repayments of long-term bank loans 1 (9,808) o ‘2_,"_7,‘_5',5) { 7 05397
- Proceeds from issurances of bonds 79,690 N T T X
Payments for repurchase of treasury stock 0 (35,195)] '( "'3 89) : "l‘( 3 3,80 6) L
| - Cash dividends paid S Cs2en| (5 633)) . LB
~ Cash dividends pard for mlnonty shareholders K {198) o (6 1 4) L 4 0
" Others, net " - L 1,844 L . (663);_‘_["
_lrir;stll;tlatllgn?g)hstments ofcash and cash i (2'8") R N : (2 5 8)
s e o rd k. Cssans| o peanl o esees|
Cash and cash equrvalents at begmmng ofyear s 71,4 19 s 94‘5_-_,"‘2-.9:'6 1 ( 2 4, 1 7 7 )
| Cash and cash equivalents at end of year 136,929 R A ;'_1‘-.",1' 9. ' 6 5,81 0 |

Note: Breakdown of cash and cash equnvalents by accounts on lhe consoltdated balance sheets .

" "Cash and" deposits: .

Markelablesecuntles R

. 86,856:

e s0l077




- ,Basis';o‘fsP'r'eée"nti'nq cOnsoridated* Financial Statements -
1 Scope of consolrdatton and equrty method

(1) Scope of conselrdatron .
o ) Companres ‘ e ’ o : '
L .Consolrdated L+ o118 TIBC Corporatlon TOYOTA L&F Tokyo Co Ltd Logrstrcs Plannlng Tokyo Cc Ltd
" subsidiaries- | - .. Altex Co., Ltd., Sun Rrver Co., Ltd:, lzumi Machine Mfg. Co., Ltd.," O
S .”"'TOYOTA L&F Keiji Co., Lid,, Tokyu Co;, Ltd., Mino Tokyu Co:, Lid.,
" Advanced Logistics Solutions Co., Ltd., Teion Shokuhin Ryutsu. Co Ltd
1. - Toyoda High System, Incorporated Nishina Industrial Co..Ltd., - S
" .:Suzaka Nishina Industrial Co., Ltd., Tokaiseiki Co., Ltd,, Logrstec Cc Ltd SKE Inc
Taikoh Transportatlon Group (5 companies), SK Maintenance Inc., Iwama Loom Works Ltd
... Kawamoto System Corporatton Arti In¢., TOYOTA L&F Shizuoka Co., Ltd., Hara Corporation,. L
- Mizuho Industry Co., Ltd,, Sun Valley In¢., Sun Staff Inc Tokar System Instrtute Corp
- Shine's Inc., o Pl B T
. Toyoda International Sweden AB BT Industnes Group (63 companres)
~ Michigan Automotive Compressor; Inc., Toyota Industries North America, Inc
" Toyota Industrial Equipment Mfg., Inc., Toyota MatenalHandhng USA, Inc.,
ACTIS Manufacturing Ltd., LLC, Toyota-Lift of Los Angeles, Inc., Toyoda TextIIe Machinery, |nc
- Toyota Industries Personiel Service of America, Inc., TD Deutsche Kllmakompressor GmbH
- Kirloskar Toyoda Textile Machinery Ltd., Toyota Industry (Kunshan) Co., Ltd:, :
. Toyota Truck Norge Group (4 companies}, Toyota Industrial Equipment, SA, : St
~ Toyota Gabelstapler Deutschiand GmbH, Toyota Industrial Equrpment (UK) Group (2 cornpanres) o
R % i Toyota Industrial Equipment Europe Group (2 companres) Fi . R S
" Unconsolidated ~. 7.2~ BTIndustnes Group (2compan|es) L L
subsrdranes Y .

(2) Scope of equrty method

Companres : S
UnconsoIldated 2 BT Industnes Group(z companres) -
L subsrdranes D R e r
B Affhates ' T "j:"1’6‘ ST quurd Crystal Dlsplay Corp Arohr Corpcratron BT Industnes Group (14 companres)

(3)TAL Personnel Servrce Inc changed Its name to Toyota Industnes Personnel Servrce of Amenca Inc as of October 24 2002

2 Changes in scope of consolrdatron and equrty method
Consolldated subsrdranes '

. . Companres(orCompany) :

(Increa‘se)_ S '8« Teion ‘Shokuhin Ryutsu Co Ltd Suzaka Nrshrna Industnal Co Ltd
e - Taikoh Transportatron Group: (6 companres) BT Industnes Group(1 company)
'-(Decrease)“ N '-1- BT Industnes Group(1 company) I Cen :

Aff lrates accounted for under the equrty method

v Companses : k E e
(Increase) _I 3 Archr Corporatron BT Industnes Group (2 companres) : e
(Decrease) s 3 4 Talkoh Transportahon Co Ltd BT Industnes Group (3 companres)

3 Frscat years of consohdated subsrdrarres S o
‘ ( ) Some consolrdated subsrdranes have a cIosrng date other than March 31 The detarls' are grven beIow .

December31 TIBC Corporatron Sun Rrver Co., Litd., Tzumi Machrne Mfg Co Ltd Mrno Tokyu Co Lt
L 'Toyoda High System, Incorporated Logistec Co., Ltd., SKE inc., Tarkoh Transportation “Group (] .
,' vgf_'SK Maintenance Inc:, Kawamoto System Corporatron ‘Arti Inc.; Hara Corporatron Mizuho Industry Co Ltd ST
-+ -.Sun-Valley-Inc., Sun- Staff Inc:, Tokai System Institute Corp., Shine's Inc.; S
.~ Toyoda International Sweden AB, BT Industries Group (63 companzes)
..+ Michigan Automotive Compressor, inc., Toyota Industries North America, Inc
' - “Toyota Industrial Equipment Mfg", Inc., Toyota' Matenal Handling USA Inc A
.. - Toyota-Lift of Los Angeles, Inc., Toyoda Textile Machrnery, Inc.,” R
o 'Toyota Industnes Personnel Servrce of Amenca Inc , 1D Deutsche Klrmakompressor GmbH

]

CTIS manufactunng L

1 compan'y)ﬂ SRR



. Kirloskar Toyoda Textile Machrnery Ltd Toyo a lndustry (Kunshan) Co Ltd 7
. Toyota Truck Norge Group {4 companies), Toyota Industrial Equipment, SA, U "
. Toyota Gabelstapler Deutschland GmbH, Toyota industrial Equrpment (UK) Group (2 companles)
L 1Toyota Industnat Equrpmen Europe Group (2 companles) '

o (2) The consolrdated fi nancral statements were prepared based on fi f nancral statements as of the closrng date of each company

Suzaka Nrshrna Industrlal Co Ltd changed rts fi scal year-end from May 31 to March 31 Accordmgly, thls consoltdated
" financial statements includes 10 ‘months of operations. ‘ r
One Taikoh Group company changed its fiscal year -end from November 30 to March 31 Thrs consolldated f nancral

o statements mcludes 9 months of operatrons

4 Slgnlfrcant accountlng pollcres

(1) Valuatron of srgnlf cant assets
-8, Marketable secuntres s s ’ ' ' »
Other secuntles wrth market value v :,;...Farrvalue method usrng market price at the end of year -
c . S v - {Unrealized gains and losses are recorded asa . -
portion of shareholders”equity. Sales cost of
- marketable secuntres is determrned by the rnovrng :
R L “average method.) - :
: . Other secu'n'ties without market value” -~ .. At cost determined by the movrng average method
b Inventorles IR U " . Mainly at cost determined by the moving average method -

')(2) Deprecratlon and amortlzatlon ) , T .
' Deprecratlon expenses of property, plant and equrprnent are compu ed malnly by the declrnlng balance method
Amortlzatron of rntangrble assets is computed by the strarght-llne method :

G Slgnlfcan alowances . : .
a. Allowance for doubtful accourts is estlma ed by such means as usrng the percentage of hrstoncal expenences in credrt e
losses for ordinary recelvables and by examrnmg the feasrbrlr y of collectron mdrvrdually for recervables tha seem tobe
uncollectrble ‘

b For the purpose of preparatron for future payments of employees retlrement benefits, allowance for retlrement benefits is - '

‘recorded at the amount incurred based on projected benefit obligations and pension assets at the end of year. Provision " . .
- for retirement and severance benefits for directors and corporate auditors are recorded at 'the amounts required at the end o
of year: by a. rnternal rule descnbmg the re rrement benef its for drrectors and corporate audrtors s :

‘ 5(4)Accountrng forsrgnrfcan lease transacttons ‘

 Financing leases other t than those that are deemed to transfer the ownershrp of the leased propemes to Iessees are -
= malnly accounted for byt he method srmllar fo that applrcable to ordlnary operatlng Ieases o .

- _'(5) Hedge accountlng method , : : - o : : '
‘ Marnly the deferral method of hedge accountlng is applred In case of foretgn currency forward contracts the hedged ltemsr :

“are translated at contracted forward rate if certain conditions are met. In FY2003, interest rate swaps are utilized to hedge S

- interest rate exposures of borrowings. The foreign exchange forward contracts and forelgn currency optrons are used to
hedge forelgn currency risks. i in transactrons denomrnated in forelgn currencres S _

i '(6) Other srgnrflcant accountmg policies for prepanng consolldated fi nancral statements
The consumptlon tax computed based on the net—of tax method ‘ ‘

5 Valuatron of assets and llabtlltres of consolldated subsrdrarres |

- Afull portron of the assets and lrabllltles of the acqurred subsrdlarres is sta ed at falr value as of the date of acqursrtron of
- control _ .

6 Amotlzatlon of goodwrll

‘ Goodwrll lS amortrzed ona stralght-lrne basrs over perrod generally not exceedrng 20 years excep for rnsrgnlf cant goodwrll :
. whlch is charged to lncome as rncurred : . ‘ ) L . Lo




7 Approprratron of retalned earnrngs

The approved amount durrng the retevan fi scal year is reﬂected rn he consotldated statements of retalned earnings.

- : 8 Scope of cash and cash equwalents on the consohdated statements of cash flows - :

Cash and cash equrvalents on the consolrdated statements of cash flows rnclude cash on hand bank deposits to. be wi hdrawn i
< :atany timé and short-term mvestmen s with original maturities of three months or less that are readily convemble to known
amounts of cash and are S0 near maturlty that they presen rnsrgnrf cant nsk of changes in fatr value :




) _' Segment Inform_aﬁon- :

1 Busmess segment lnformatlon

: (1)FY2003 (Aprll 1, 2002 March 31 2003) g : B Milion. yen amounts less than one mllhon yen are ommed)
s | Materials '
Automoblle | -handling -

v equxpment

Textile

machinery Others . Tot‘a! 3 Elllrn!nanons_ ansolldated

Netsales : T : S N 1 AU I Y AT
e )Out51dewstomersales | swsase| ammoor| asna0| o s2010 1088218] - -| 1069218
_. i ‘(2) Intersegmenttransachons . - ::15,523 R | : 50 13078 28697 (.28‘,§97) >_: et
STt T st09e | amaeer | 4aas 65089 | 1007915 | '(‘2'8',"‘5‘957)' '- 1_j,0':6:9,21‘8 g
| Operatmg expenses”‘.‘_ CUU | 5087 | 356922 | 46436 | 61477 1045412 | (28671)] 1,016,740

|Operatingincome """ | aoto7| 674 | 2308| 3912| © 52503( - (28] < s2477|

Assets .| . 38370| 337483 | 30921 - 51,839| 748584 | ~ 901806 | 1650391 L
Depreciation and amortization | 34156 20,8001 1006 | - 3486 | - 59451 - (296)[ . 59154 |
Capital expend:tures | asarel| o 24350 2164 | 12067 | - 87962 - (403)| © 87559 |

v )FY2002 (Aprll‘l 2001 March 31 2002) c S (M)lhon yen amounts less than one mllhon yen areomltted)
: | -Materials - | Texltle
Automobﬂe - handling.. | 1 Others | Total Ehmmatlons Consolndated‘
_equipment machinery |00 SRR A

| (1) Outside customer sales |- 563,598 | 353,042 30705 - ,,32,51'6 980163 980163
(nersegmenttansactons ~ | 15411 | a|  as| 11088 | - 26get (26 561)':5:‘,_' B
ITotal o a0 | wss087| 3075|4372 ,_1,006_,724 esen| . sBote3|
| Operating expenses -+~ | 550080 | 339720 |~ 31,145 | . 39,390 ‘_f‘l";96‘0,30__7" -f*_“(2_6,474) " amen|

Operating income ~~ "+ - |~ 28960 | 13366 | (300)]  4481| 46417 [ (e8)| o 46330

pssets | amis| weou|  zm|  siess| esnast | orases] 170wt |

Depreciation and amortization’ -_7‘_-33403 8820, 796 | 2306 | 55,389 (215)] 0 55,173 [
| Capital expenditures... - |, 61,023 | 26336 | '-_'-::_-'-522 02 [ 88 Tes | (465)| - 88,319
‘ Notes 1. Bussnesssegmentsaredxvxded bythetypeandnaureoftheproduct e L PR e
2 Main products of each segment; - : o SRIOUEE
L Automobrle ......... S Voo Passengervehxcles dresel and gasolme engmes car alr-condmonlng compressors
- Materials handling. equxpment .Counterbalanced forklifts, warehouse equipment, skid steer Ioaders
“Textile machmery ........ werinito RING spmmngframes air jet fooms; waler jetlooms - - - e
Others..f ....... e - Ball grid array-type plastic package substrates for IC chlpses castmg machmes g

3. Assets included in lhe 'Ehmlnauons are mannly cash and dep051ts marketab!e secuntles and mvestments in secuntnes of Toyota lndus
‘Corporation. =", - . S AR .

tnes




2. Geographical segment in'form”ati'on‘ R , O Tt .
j(1 FY2003 (Apnll 2002 March 31, 2003) R (Mrlllon yen amounls lessthanone mllllon yen areommed)

SlCNorth i o : : ‘
Japan | America | Europe. * Others® i Total:. ‘ Ellmlnatlons Consolldat‘e_d-

Netsales ST B ST e S DR e T e ]
()Outsnclecustomersales ) 733mes | 192385 | 139514 3449 '1‘069"2187 L ose 218 |
(llnersegmenttransacnons Sl s a4l 4899 | 1,083 | 858621 ¢ (85862) -]
Total - oo | st2er| 1es796| 1a4413] - 4483 1155080 | - (85862)| 1069218
Operating expenses | 767,341| 187507 | 142468 | 4559 1,101,966 | (85',225)‘_:-1,016,740"”:_
Operating income - - - T as0as | 6199 1945 o 8)] 5344 - (B36)] 52477 S
Assets: . . ..o | . 554033 | - 144739 | . 223445 - 9758"-‘ - 931,977 | 718413 1650 391 [

FY2002 (AprlH 2001 - March 31, 2002) B CE T (Mlllron yen amounts less than one & millon yen are ommed)‘.‘,.
North. |- -
 America -

Japan :,.,. : .‘.."E_er)pe e chers,lr.: _r_._To_tal_';‘._ Elrmmatlons Consolldated' _

Netsa]es : o D e e e e e LR T
()Outsrdewstomersales o ersa6 | 180,534 [ 121,035). 0 3,246 | - 980,183 | 980163' o
()lntersegmenttransacnons S e1097| 13920 5425 | 851 | 7L 68867 | (68 567) 1o
Total oo ool 736443 | 181,027 | 126461 3897 .'}'-1,048;7‘30 (68567) 980163
: Operatrng expenses . | eesaa2 | 177442] 25344 4011 1,002,240 |0 (68.40T) - 933832 -
Operatlng income 41001 4484 | AT ‘(113) L 46490 | "-('159) 4,468,330 j
_f Assets -~ ... . C] s11,855 | 156188 ] 202,078 . 5757 | 875879 |- 894;521 |1 1,770,401 .
- Notes: é(s;;és alrtrlgl;ldeo ln lne 'Elrmmatrons are. malnly casn and deposrls marketable secuntles‘and |nvestmenrs in secuntres of Toyota lndustnes TN

_3 Overseas sales : e LT
 ‘(1 FY2003 (Apn|1 2002 March 31 2003) AR L (Mllllon yen amounts less thar ons mrlllon yen are omlttecl
' e N "__."North Amencai:f_ Europe Others Tolal

=Ol/erseas sales " R I 192421 S »181,3{}7 o 77325 451593

‘ .'Con_solidated sales PR E N ;-.__;_::-b_.1.",0.69;21"8.’_::_

f‘Ratio”ofoverseasvsales to consolldated"sales.‘ - i 180% o i 170%‘:"_:' 3% '42‘.2%‘»5‘5'- v

FY2002 (April 1. 2001~ March 31, 2002) - o RN (Mllllon yen; amounts less than oné mrlllon yen are ommedl-v":-
SR : ' Others Total

North Amerioa . ‘Europe

e 5_4,837 f' Y 39_5,470

Overseassles - o o o aeiare __‘;1j60,45_5’2'_}'3-._

'v K Cohsolidatéd _$é|e.s R

- Ratio of oversea's sales to consolidated sales -~ . | o ‘111845”%‘1' :

ESTTS




Breakdown of Consolldated Net Sales
S - Lol (Mllhon yen amounts Iess lhan one mzlhon yen are omlrted) ‘

e ..*F.Y?O.OB oo P00z | b

S Apiit,2002- 0y Apnl1 2001 - ,nc,ease
( March 31, 2003 ) ( March 31 2002 ) N (Decrease)

Amount Qngt?gen}_ _-fwAmount . QQT&?SEM SR

: %'Chancje o

| Automobile <. |

| vence | 2st,e27| 264 | 280,125 2806 | 1,802] 0.6

| Engre |79 w10 Coathsrel |0 27980 2

Caraircondioning | . ygg 904 4e8 | . 153,124 | 15.6| 24790 | 16.2 |

| Fodyandohes | 17,948| 7[00 15478| 08l 2,475 180

o |subtotal” | 595,459 | 557| . 563,598 | 57.5| 7 31.861| . 67|

o . 'Ma{eria'le_"ﬁahdlihé .
.| equipment - .

Cloes | snew| ws| o osaers| el otedse]  sesl

|Total oo [0 1,068,218 1000 980,163 | 100:0 | " 89,055 |

373,007 | Ca49| 353042 36,07 19885 |. . 57




Aprrl 24 2003

o ;i’iNon consolrdated FmanC|aI Results for FY2003(Apr112002 March2003)‘_l~
- TOYOTA INDUSTRIES CORPORATION - o

" Sfock exchange listings:. Tokyo, Osaka and Nagoya (Trcker code 6201))

. ‘Representative person : Tadashi Ishikawa, President - :

.. Contact person; Toshifumi Ogawa; General Manager of Accoun ing Department (Tel +81 (0)566 22 2511)

. Date of the meeting of the Board of Directors for non-consolidated financial results for FY2002 April 24, 2003
" Date of the Ordinary General Meeting of Shareholders: June 27, 2003 R L _
“ '~,,;Provrsron for interim cash drvrdends Provrsron exrsts RIS

i Share tradrng unit; 100 shares

1 Fmancral Hrghllghts for FY2003 (Apnl1 2002 March 31 2003)
L (1) Non consolrdated fmancral results R

( URL http //www lovota rndus ries. com/ )

- {Amouns less thari one million yen'aré omitted)

Net sales ( ’;;;“;:L?:;;T ) Opératin_g:income,( %;Cﬁ,ﬁ%eyggf‘ b Ord_inary'in'come ( “(;;Ci,“u%ey';‘gl” y
I -2 Milion yen‘ . % <o Milionyen " T N P Milionyen 7. - v :
- FY2003. | 747,637 ( 7.8 )| ‘, 39,410 (7 4.2 )| - 42,321 A A
FY2002'_{ 693 3457 (- 20 5°) 37 824 (. j‘. 2.7 0 40, 140 (¢ D]
% changefrom Netrncorne per +| " Netincome per L‘-Return T Oranary- Ordrnary
_Netrn‘oorne ( . -previous year ) “share—basic |. share drluted . on equity. o',?g‘;rs”;s é%cggﬂfs A
o Milionyen o % | Yen Yen (RO N
S FY2003 | 20,148 ( -19.6)] - 64.63 57 96 25 2,-‘8 8T
CFY2002 0| 0 25,015:( 0 20,1 79.94 - CT1. 72 ”2”8 25 5.8

) Noles 1. Average number of shares outstanding each year. FY2003 307,823, 074 shares FY2002 312 924 039 shares

_ 2 Changes in accounlrng polrcres No change [: -
. ( )Cash drvrdends R L sl HRSNNUNL S
R | Annual cash drvrdends per share - o | Total amount Drvrdend payout Z?é?'v,%@r?é‘s”t A
: “of annual Crafio " Jon shareholders | * - -
‘ Inlenm ‘ Year-end cash drvrdends b equrty | R
] Yen : .Yen RER “‘Yen o Mllllonyen Lo B
FY2003 - 22 00 10 00 ‘-‘-_12;'00; , 6 631 3_410.‘-__"" 0 9 T
FY2002 19 00 9 00 ©10.00 |5, 943“ 123080 O 7 S

.'(3) Non consolrdated fmancral posrtron

| Shareholders equrty 3

Total assets Shareholders equity. S‘hareh‘older's’ equit'))l_ratio : pershare r
[ IR A Mrlllonyen LT Millionyen | N B ’ n ..
B ‘FY2003" o 1 420 342 o ' 718 041 : 506 "-'2,451.75\”',- i
~FY2002° 1,565,087 864,293 755,20 L2,78312

' 2 Number of treasury stock FY2003 20, 547 253 shares FY2002 503, 091 shares

Note: 1.Number of shares outstanding.at end of each year FY2003 292,777,198 shares FY2002 —312, 796 158 shares ‘ S

2 Forecasts of non consolrdated Frnancral Results for FY2004 (Apnl1 2003 March 31 2004)

Net sales o+ Ordrnary income "1 ‘7"1 'Netrncomev . Annua) cash dvidends per share
r Sl - lntenm Year-end -
el Millon’ ven | Mrllron yen [ . . Milion yen | -0 oYen i -oYen| .
Se;f%?,%a, 340,000 19_,000 Sl rzs00n 1_’1__'. 00 | -}
FY2004 - 70_0.00,0 407000 | 25, 000 [~ - |12.00 ¢ | 23.00

_ Re_fer_en_ce (lﬁorec_ast} Net inéome per share - basic (annual):_8$,-80 yen - S

% h

.‘_% .‘ ) -

CYen .. .o

CYen |



 Non-consolidated Balance Sheets

FY2003

FY 2002

~Increase
. (Decrease) -

Assets -

B Current assets

" “Cash and deposrts L
N Trade notes recelvable R
..-‘Trade accounts recelvable S
N Marketable secuntles _
" Finished goods o
'Raw materials . ©
' «-.,__Work in process“

‘ Supphes

. Prepaid expenses :

o  Deferred tax assets -~

| Other current assets -

. Less allowance for doubtful
accounts

P Frxed assets

Property, plant and equrpment, B

‘_ - Buildings

“ st tructures o

R ,Machmery and equ1pmen

: _i_3 Vehicles and dehvery equ1pmen

“"‘-;.Tools furnrture and fxtures _i 1 o

<1 Land

' z ‘Constructlon in progress ,- -

Intanglble assets
Software o

Investments and other assets

_'Investmentsm securities R

Investments in. subsrdranes P

O ‘“f'".Long term loans _
i Long term prepald expenses
- Other rnvestments and ot her assets

e Less - allowance for doubtful

accounts

+(As of March 31, 2003) -

~.24o‘991‘
60,188
f;,a 059
Cenets
52,708

3,347 |

L
15,648
©3,919

o ores |
L 10,807 |
22,622

o es
@17179;551*

225,472
70,847

7,363

94,359
1,208
9,682
35 27§
6.730
T8
o '_znear
945,941
776“387
142,322
10,887

1 1 804

e 2) -

'mmmmmmm

180,239
REERETEE S

. 10 13
84,881
28A377

ffsojrsae
L2, 048

L9800 | (3iesa)l

1,384,847

“*52:1}205

. 1 7' 5 5 1

"~1;t5s;05&§iﬁfﬁ“” AREEIS
TN R SN
finfiiﬂlﬁf_P

B 5 ,7 3 3

SR 20 R
T TAE

,&fsypas.}i’ 1.3
94,800 ]t (4
SREN K-
(RN T A T
32 a3

' Total assets

T Notes 1. Accumulated deprecratron of :

" property, plant and equipment -
2 Llabrmres for guarantees

a0, ats
B NI I SRR

), 888

3 Allowance for returement and severance i ' T LT
- benefits for directors and corporate auditors ™ -+ 2 PRI
(rncluded in a!lowancefor_retlrement benefits) - L EEERRE T




(Mllhon yen amounts less than one mllluon yen are ommed ‘ '

R0 | Rv2002 o increase:
- (As of March 31 2003)" A':(A_s of March 31, _20,0_2)_ A (Decrease)

| Capital surplus: > 0 b 89,354 89,326 | s

Treasury stock at cost o ( 3 5 4 83 ) ( 1 2 8 7 ) {3 1 96 )|

~ Liabilities S T R OIS IR DI
Current liabilities =~~~ | - ,2 50,849 | 150,870 9 9 97 9
| Trade notes payable o s 724 |- 4, 7T 9 47
i ‘fi_Trade accounts payable 3 TR T 82,85 4 [ 80877 9 7 7
S Current portion’ ofbinds; - CL.20,000 | I" i 0 0 0 0 o
- Current portion ofconvemble bonds‘:" 75,692 R AER ARt PR ad R _7‘5_:_, 692 |
"Otnerpayables o N B I ,,,70“-23','_",, L1, 188 T (5,486
| Accruedexpenses |- 22,897 | 20,8700 8
U Acorvedincometaxes o | 9,866 | . 5.868 |
- ._Advance received . o s o L1 5] et
'-rDep05|srecewed R ot | o T e
|+ - Deposits received from employees e 18935 IR P N AR _ﬂ 5 4 6 7
Long-term llabslltles Sl 4s,es20|0 0 549,923 0
“Bonds .o 200,000 0 140,000 ¢
‘ ‘;Convertlble bonds " R N ER L 7 7:,4""2‘ Sy
“Long termloans "~ o f T 2.00,00 0 el O . E
| " Deferredtaxiiaviities - | 207,829 | 3119 7 3 L ,( 1 o 4 1 44 W
" Allowance for retirement benefits 2232 2"_"15;, 056 | D
- .Other!ong erm liabilties .~ . |- o A 2s00 Lo 5 2
 Total liabilities - | 702,301 [ 700,79 4
Shareholders equutv o B ”: I EERED
Common stock | L 88,048 | 8 _8‘,,“'0 .2 1

| Copitalreseve 89,3851 89,3 28 |
| Retained earnings. 265,499 | 251,835 [ .
"'Leganres’erve' R e AT 004 17,004 [0 T

Generalreserve o b 1so s 180,282 0 T
‘ * . Reserve for special deprec;a lon’ o e o s
“+ . Reserve for reduction of - Ly 47 " 156 T
acqmsmoncostoffxedassets- | DR I ‘- S T SR O O

-7 Generalreserves . . S 180,000 1 8 O : 0 00

,,-,.]Unappro riated retamed earnmgs ey S T

- . atendofyear . - B T 6*7,{9_'3‘7“ T 54 547

ncudednetmcomeforyeap N ‘<‘2-0' 118> L < 2 5 0 1 5 >

Net“"'ea"mdga'" 331 ‘6*267 e 4ss 397 .j(124

.on othersecuntles ; : g AT

ﬁ771)';

Total shareholders’ equity | - 718,041 | 864,298 ._('-_1‘4 6 ,,2\5_2_)- i

. Total liabilities and - - - PO 3 A i ad Td Ry ‘
“shareholders’ equity ! "-4,2(»)»’ 342} -"-‘_1-’ 5- 6.8 ’.0: Bv 7".' B (14 4 "?'-‘4 5 ) G




Non oonsolrdated Statements of Income

(Mrtlron yen amounts less than one mrllron yen are’ omrtted) o :' .

N HJFYzooat,_”, T Fra0z
: ( April 1, 2002 - ) ( '_ April 1; 2001 ) o
- March 31, 2003 N March 31, 2002

Increase -
(Decrease) -

Ordin'arupr‘Ofits‘and 'Io‘sses

‘ Operatrng revenue and expenses T

'%r47'637'f"j4e93;345

CT47837 | 693,345 |

S T0B,227 . 855,521 |
Costofsgles | 656,083 'ﬁffeqé;sss

' Selgg%lgg?reart?\t:ggpensés. Ea “0 2 gl 6 4 P _:'; 554" 0

*]39,410 ,vg;r37,a;4_¢v

Operatmg revenue SRR
“Net sales - i

Operatrng expenses

Operatrng income -

" INon- operatmg lncome
‘and’ expenses '

" Non-operatrng mcome _ '1 4 7 6 3 1 3,094 | | | 1,6 7 4
?”f 9,575 | 8,923 T 652
193 | e 1.‘;7..-.1?...' "-".5:""‘_ 41."11::0 22|
CBST | 0, 7T o]
S 424 fr]:,ragﬁﬁﬁggew?”“*jdée*i*
”ﬂ;42?32+¥fi34ﬁ40w34°”52='fx?7‘81

_ lmerestmcome and drvrdendsmcome"n‘ .
'. ~ Other non- operatmg mcome o
Non-operatmg expenses

“Interest expenses o

ol Othernon operatrng expenses

L Ordrnarymcome

Extraordrnag( losse ‘

‘Extraordrnary Iosses 8 8 8 2 T ‘. 8 , 882

Revalued loss ofrnvestment securmes ! 5 4 7 4 S - o 5474

Loss on drsposal ot property, plan

-lncome before lncome taxes C

L rl.lncometaxes current

‘ Income taxes deferred

Net rncome

Unapproprra ed- retar_ned earnrngs o
broughtforward R

{Interim cash dividends -~ .-
.Unapproprrated retarned

e et

: ej;ese;j
o008
o o(eiees)
20,118
50,936
3118 |

nrfﬁo;14o‘*
5,320 |
‘_..(195) '
S 25,015 "
“”32L34t;fffjf
2,818 |

-
4696 (-0
6.500)
4,897) ¢
303

7390 |

- | -earnings at end of year

‘“ﬁzq;eﬁffﬂ*i_'=*‘




Proposed Approprlatlon of Non oonsolldated Retalned Earnlnqs

(Mrlllon yen amounls Iess than one mllllon yen are ommed) i

o

Increase o

L | (Decrease)

“Unappropnated retamed eammgs
at.end of year

, Reversal of reserve for specnal
deprecratron

_ ‘Reversai of: reserve for reductron of
: acqursmon cost of ﬁxed assets

_Total

o eTiear
seont|

54,547 |

B I
5 4 578

1 33 9_?01. : _: '

- ‘Cash drvrdends

‘ Bonusesto dlrectors T
‘Bonuses to corporate audrtors L
‘Reserve for specral deprecratron ,- g
Reserve for reduction of

' ::f Unapproprrated retamed earmngs
- tobe carned forward -

: V.The above wr[l be approprrated as follows': L

i acqursmon cost of fixed assets ‘_' .

‘-<1200yenpershare>“
227

3,51 3" o
< 70 00 yen pershare>

84,043

3 127

187

‘ ?‘3’05‘.",."7 o

| Note On November 26 2002 an mtenm cash dlwdend of 10 00 yen per share or a total of 3, 118 mllhon yen was pald

1 .73',’:1, o



Chvanqes in Members'of the Board of Directors and Corporate Auditors

1. New Candidates for the Board of Directors

(Current Title) _
General Manager, Overseas Sales & Marketing Dept, TOYOTA L&F Company)

Yutaka Murodono General Manager, Global Human Resources Dept)
Ryoji Inoue General Manager, AL project) ’

Shoji Shimo {
(
(
Hirofumi Tsuji . (General Manager, Fleet Sales & Marketing Dept, TOYOTA L&F Company)
(
(
(

Yukio Yamakita General Manager, Sales & Marketing Dept, Textile Machinery Div)
Takaki Ogawa (General Manager, Engineering Dept, TOYOTA L&F Company)
Kazue Sasaki. General Manager, Engineering Dept, Engine Div)

2. New Candidate for the Board of Corporate Auditors

(Current Title) -

Masanori Itoh (Managing Director , Member of the Beard)

3. Planned change in the Titles of the Members of the Board of Directors |

Senior Managing Director

: (Current Title) o
~Norio Sato - (Managing Director, Member of the Board')
Masazumi Konishi (Managing Director, Member of the Board)
~ Shinjiro Kamimura - - (Managing Director, Member of the Board)
Tatsuo Matsuura | )

Managing Director, Member of the Board

Managing Director :
{Current Title)

Shigetaka Yoshida (Director, Member of the Board)
Masafumi Kato (Director, Member of the Board)
Yasuharu Toyoda . (Director, Member of the Board)

- 4, Retiring Members of the Board vof'Directors '

" (Current Title) ' . .
Morio Kawamura. ..~ {Senior Managing Director, Member of the Board)

Masanori Itoh (Managing Director, Member of the Board)
_Akira Imura - . (Managing Director, Member of the Board)

Yoshimitsu Ogihara . - (Director, Member of the Board)

Seiji Ueda o (Director, Member of the Board). =

Tsuneyoshi Kajiwara . (Director, Member of the Board)

Shinichiro Matsuyama (Director, Member of the Board)

5. Retiring Membef of the Board of Corporaie Auditors

. S (Current Title)
 Tadashi Komiya. - (Corporate Auditor)
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’Caut/onary Statement WIth Respect to Forward-Look/ng Statements

ThIS Fmancral summary contalns pmjectlons and other forward-took/ng statements that lnvolve nsks and uncertamt:es .
--Our uses of the-words “expect,” "anticipats,” “estimate,” ““forecast,” “plan” and similar expressions should be understood in this context
" Projections and forward-looking statements are based on the current expectations and estimates of Toyota Industries Corporation and
its Group companies regarding their plans, outicok, strategies and results for the future, All such projections.and forward-looking .- "

statements-are based on management’s assumptions and beliefs derived from the information available to it at the timé of producrng o

this summary and are not guarantees of future performance. These projections and forward-looking statements are subject to change :

without hotice, and Toyota Industries. Corporation and its Group companies will not necessarily inform you of such changes. -

Therefors,.it is advised that you should not rely solely upon these projections and forward-looking statements in making your -~

_ Investment decisions. You:should also be aware that certain risks and uncertainties could cause the actual results-of Toyota Industries .
Corporation and its Group companies to differ materially from any projections or forward- Iooklng statements d/scussed in U‘NS summary o

These nsks and uncertatntres tnctude but are not ltm/ted to, the fo//owrng : :

1) Domest/c and overseas sconomtc condrtrons part/culany Ievels of consumer spendlng, demand for our products and brivate sector -

‘ ‘capital expenditure :

i} Adverse changes in iaws and regu/atrons such as trade restnct/ons and tanffs or stncter safety or em;ss:ons regulat/ons resu/trng in .
higher costs and/or sales restrictions = ..

it} Currency exchange rate fluctuations, notably lnvo/wng yen U. S do//ars Asran currencies and the euro — the curranctes in whtch
Toyota Industries Corporat/on and its Group companies have holdings and use to conduct their intemational business =~ -

iv) Fluctuations in market prices-of securities in which Toyota Industries Corporation and its Group companies have substantial ho d/ngs

. v) The ability of Toyota Industries Corporation and its Group companies to maintain their strength in many product development and -
geographtcal areas, through such means as new product development and lauriches in highly compettttve markels charactenzed by

. continual new product introductions, rapid technological advances and fluctuations in. demand

" vi) Effects of naturai dtsasters terrorist act/wt/es war or polmcal /nstabr/rty in the markets Toyota /ndustnes Corporat/on and its Group

. companies serve:

vif) Faclors'such as greater pnce competttton in Asra North Amenca and Europe resu/trng from Industry oven:apacwty or other factors
h/gher fuel prices or shortages of fuel; labor or other constraints on the ability of Toyota Industries Corporation and its Group

. companies to restructure.their business; work stoppages at the:r facilities or those of key suppliers; and the discovery of defscts in their .
products resutt/ng in de/ays in new product launches, recall campa/gns /ncreased warranty costs or trt:gatlon -




uly 31, 2003

| “Consolrdated Fmancral Results for FY2004 Frrst Quarter(Apnrzoos June2003)

‘ ',-TOYOTA INDUSTRIES CORPORATION
 Stock exchange listings: Tokyo, Osaka and Nagoya (Ticker code: 6201). (URL http . toyota lndustrres com/)
~ ‘Head office: 2-1, Toyoda-cho, Kariya-shi, Aichi-ken, 448-8671, Japan C
~ Representative-person: Tadashi Ishikawa, President : ‘
: Contact person Toshrfumr Ogawa General Manager of Accountmg Department (Tel +81 (O) 566- 22- 2511)

1 Frnancral Hrghlrghts for FY2004 Frrst Quarter (Apn|1 2003 June 30 2003)

- As Toyota lnduslnes started drsclosrng lts quarterly fi gures from lhls fi scal year comparatrve fi gures tor the prevrous fi scal year ‘are not avarlable

‘(1 ‘Consolidated frnancral results

(Amounts less than one rnrl ion yen-are omitt ed )

- Netsales Operating income ‘ Ordrnary_lncome :
) - . ‘Milion yen | ' Mrllron yen' " - .2 Milionyen
FY2004 TR L A SRR EE P
FlrstQumer 279,153 13 673 18,878
FY2003. 1,089,218 : ,52,4_77 - 51,375 .
N i o Net income-per- ‘Net income per -
- Netincome.~ - share basic - -_share - diluted
L e Mrlllonyen . Yen| . S Yen |
- First Quarter 10238 34"97" S RN SN
o FYas __21,'933 o709 62,90 . -
-(ZIConsolldated flnancral posrtlon S L
' " Ratioof - Shareholders equrty
Total assets Shareholders equity Shareholders' eqlity per share Sl
o : _ Mrllronyen ) Mrllronyen SIS T PRI Yen .-
FY2004 e R : R
Firet Guarte 1, 809 421 | 822 479 s 455 _2,809.23 N
u.rYzoos__ﬁ -._1,650,391{ | o7sseer | 448 | 252252
oS ( ) Scope of consolldatlon and equny method |
ST Consolidated subsidiaries: 128 companles ¢ ' -
Unconsolrdaled subsldiaries accounted for under the equrty rnethod 2 companles v
Atttllales accounted for lmder the equlyrnelhod 17 companles ‘ ‘
. (4 Changes rn scope of consolrdatlon and equrty method
' Consolldated subsidiarles: (Increase) 10 companles -
o Equrly method: (lnorease)2companles (decrease) { cornpany ’ , , PRPTE _
- 2 Forecasts of Consolldated Flnancral Results for FY2004 (Apnll 2003 March 31 2004) R
N sales Ordinary income - : Net income R B
o S - Million yen o 1 o Mrlllon yen o - Mllllon yen. B
U CFyo04 | ' ' = '
 Sembamnual 540 000 27 000 ‘ 16 000 -;
- FY2004 1, 100, 000- ‘57,000‘ - ) 34',00_0-_‘;‘» o

. Reterence (Forecast) Nel Income per share baslc (annual) 116, 13yen ]

R At Flgtltes for flscal 2004 have not been revlsed from those prevlothly announced on Aprll 24 2003 L ' T
-"- *-All profections are based on thie information available to management at the lime of producing this report and are nol gu;arah ses of future performan_ce o
- Certarn rlsks and Uncerlalnlles colld caUse the actual’ results of Toyo a lndUS rles to drffer materlally from any proleotlons dISCUSsed In this reporl .




-+ [Automobile

Busmess Results

Durlng the flrst quarter of flscal 2004 (the three months from April: 1 through June 30 2003) total
N consolidated net sales of Toyota Industries amounted to 279 1 bllllon yen The followmg is a revrew of '
~operat|ons for the maJor busmess segments : : : . oy L

* Net sales of the Automobile Segment totaled 147 6 b|ll|on yen. Wlthln thls segment net sales of the
Vehlcle Business totaled 68.1 billion yen. This was because in addition to the Vitz (Yaris in Europe). and v
" RAV4, Toyota Industries started: production of the Corolla Sedan for North America in January 2003, Net
- sales of the Engine Business totaled 26.0 billion yen, reflecting the steady demand for gasoline engines. -
Net sales of the Car Air-Conditioning Compressor Business totaled 49.6 billion" yen as. a result of vngorous et
sales promotlon actlvmes targetlng car manufacturers in the U. S and Europe N S

Net sales of the Matenals Handllng Equnpment Segment totaled 101 9 b||||on yen reflectmg aggresswe 3
sales promotion activities both in Japan and overseas. In May 2003, Toyota Industries- acquired a majorlty |
" stake in Aichi Corporation; with which Toyota Industries previously entered intc a comprehensive.. - .
agreément on capital and business collaboration in 2002. In China; local productlon of forklift trucks .~
- commenced in April 2003 at Toyota Industry (Kunshan) Co., Ltd. Toyota Materlal Handllng (Shanghal) Co.,
Ltd a local sales subSIdlary, also started operattons in June 2003 , e '

. Net sales of the Textlle Machlnery Segment totaled 13 8 bllllon yen due malnly to strong sales of
= A_alr-jet looms in Chtna ‘ _ _ P S

Ordlnary income amounted to ‘|8 8 bllllon yen asa result of enhanced sales promotlon and __
cost reductlon actlvttles as well as lmproved productlvaty Net lncome totaled 10 2 btlllon yen ‘ -, L

- Forflscal 2004 endlng March 31 2004 Toyota lndustrles forecasts consolldated net sales of 1 100 O -
k bllllon yen and net income of 34 O bllllon yen i e - ¥

Breakdown of Consolldated Net Sales

. '. ' : (Mllllon yen amounts lessthan one mllllon yen are omltted) “
FY2004-Fir‘st Quarter. - .- [ i 2003 ‘ W
. April 1,2003 - PR
( June 30 2003 ) DT March 31 200

g Amount Componenl ralio | -‘Amount -

Cvehle o451 | 244 281,927 ¢
CEngne oo b U2s0ds | s 47660

o 'Catalr—condltlonlngcomptessor ST T _,'vf_ 49,616 .| - A7.8 ] 177914
o 3 'FotJndry and others o ) e 3, 810 14 1 7948 ,

,,suuoml o ;'?j‘7t.caz':;13}3147662‘;ftf2*$2?9f‘*57rs595%593ﬁr

g Matenals handllng equlpment e 1_01_,-9’02 B EE 36'.'5" SR 373007 349

| Textile machirery - ;';;f | dmese | s deae | as |

|others - _f‘c_éj,;t5793;5~Jl1‘]55'Q_y§5,laacto,:{f;;ii,f?f;,ﬁ

o Tetal b are g3 b 400.0 | 4069,248 L 10000 |

e R



: ¢.¢nsolidated~. Bala nce "‘Sheﬂet"sp

* FY2004 First Quarter
-(As of June 30, 2003).

o Fyaos
~ (As-of March 31, 2003) .| -

lncrease ,
(Decrease) .-

Assets ‘
Current assets

- Casn and deposrts

: Trade notes and accounts recelvable e

. Marketable secuntles
_ ln’ventories
o Deferred lax assets ‘
0 her curren assets | :
. Less allowance for doubtful accounts
leed assets :
Property, plant and equrpment

- Bmldlngs and structures o

1 _. “_‘Machlnery, equnpment and vehlcles T

- Tools, fuiniture and ﬂxturesv R
,Land

; ConslrUc tion in progress

e Intangrble assets

Software

Goodwlll |
lnvestments and other assets
a8 “lnves mentsln secuntles I
. -.;-"_l_ong term loans :
| l.ong term prepald expenses |
: Deferred ax assets ‘

b Other lnvestmenls and othet assel |

i 'l.ess allowance for doubtful accounl

L 392156

79 22l |

;52828

80,737
17,231

33,016

(2,188) 1‘
1,417,265 |
‘360'443l.

122, 978f“.””

- 163 424r
18,301

‘66,352"

11, 385

: 96 388

L 9,479 :'
8,808
e40,433

879,983 N
| ,l?;253njl_ff'“’
l'z,sl4‘

'_f32,8625

)

131 288;

e 5jil§°7 |

”Bi;aiocf,'._,
”-lléﬁg,'
52, 78o.‘?~
69, 140‘_’f

2114 072

'.]tao 924}

(1,898)

1 278 583,df‘"”"
| 362 193 ﬂ«”
*ln-11s 4431'
. 16006 o
PefsslésAs;7 o
R 3, %49;

96,773 |

*féb 3497»V
(8 619)
12 241“

‘4e¢.

11,597

3,150 |

osset|
e

.;1of52lmc”

15 osl;*iifﬁ

[‘f(z4rl;_;{c] B

. "',.;_.,'“,Total assets', L

1,808,421

4,850,391 |

' f{l,lss,osd ol

Camase |

’.4}530;'¥5"

ERCRLTIE

(2sl,ll5u‘




- FY2004 Frrst Quarter
- (As of June 30, 2003)

(Mrlhon yen; amounts Iess lhan one mrlhon yen are ommed )

FY2003

(As of March 31 2003)

Increase

L (Decre_ase) :

Llabrlltres

| Currentllabllltles

. _Trade no es and accounts payable v

| Short- term bank Ioans f

' .‘._'ACurrent pomon ofbonds -

| Current portron ofconvertrble bonds'_._ o

Other payables
| Accried expenses . -

Accred 'incorﬁe taxes"

“Depostts recerved from employees R

e ‘_,'Deferred tax llabrlmes

thercurrent Irabrlrtres
L Long-term Irabllltres B

ﬁ'Bonds

e 'f';l.ong term debt

| ‘Deferred tax ||abr|itres )
5 ~.".~'A|lowance for retrremen benef” f
__Other Iong term Iiabrlrties o
: Total lrabilities

S ‘Mlnorlty interest in .

consolrdated subsidiarles L

Shareholders equrtv

S _Common stock

| ""Caprtalsurplus a

Retained earnlngs '
' Net tinrealized’ garns on

"'_...other secutities RN

_Foreign currency

ERR 'translation adjustments

R ;-"Treasury stock at cost r' :

Total shareholders equity

364'2895f '
125, 325;
.,'1.76 781 RO
20000 |
C 75,690 |
© 15,048
Coszeiz |
Cgee2 |
' 7 495'f |
Coted |
;", 9, 929]”.{'
‘Ti{548¢744ﬂ~.
200,300 |
"‘-{fzeo s88
ez, 133",: _
IR
953,034

© 33,907

89,365 |
| 22 184.'

(35 484) |

. 822 479

'ﬁ'egs’éss d

17,424

Crees |
>;520,09thh

75892 |
'":f17;4qef |

42,007,

e
Czt2ass
‘ Cesse [

23,003 0|

18, ssoshhf;; 5

| (35 433)
'Wj 738 867

14'r435;,15,
-‘19 234 g
e |

8 193[

‘"7368'01655 RETR TR

89 364lW”“*

269 380;:“3_j...4

| ['ib;924_d51

O (tase) |
‘“}'11 885 - [
(6, 081);<,'d~
(1 7391f" ,

(27{&-55'

1 736?”

s 54 5ao§y

) 9671;
3, 645

5 294

"*1?srirf';*

.. Total Irabilities and v
... shareholders’ equity

1',8‘0:9',:42‘1{

"353;‘?55°*§3¢f?5fi

ey |

r”f?ﬂsbefﬁ o
:;’48“3335




Consohdated Statements of lnoome

(Mlllton yen; amounts tess than one mtltton yen are ormtted )

_ FY2004sttQuaner

(

April1,2003- -
June 30, 2003 . ) .

- FY2003 -

ﬂAmntzmm{”f:¢
‘March-31; 2003‘*-‘)'

Netsales
C_;os_to‘fsales B
, Gross‘pr‘ofit‘

j'Sethng general and v
admlntstratlve expenses L

_Qperatlng income

. ‘h:ton'-op‘erat:ing _i_neomé
~Interest income. |

' IDiVidends income ’

: = Oher non operatmg mcome'r-,_j

' Non operating expenses o .
Interestexpenses |

o Other non operatmg expenses o

- ,*Ordmary income

- "’Extraordlnary gains '_ .

Gatns from transmon of benef t plan mto

defmed contribution penston plan

Extraordmary tosses

|4 Revatued loss oftnvestment securities |-

A Loss on dlsposal of property, plan and?:

i “‘equipment

*-Provision for retttement and severance B

|- benefits for-directors and corporat
' audltors U

Income before mcome taxes o

o Income taxes

'_Mtnortty mterest in .
: -consott_dated_sub3|dtarie's ,

|'Netincome

279, rss‘ﬂ‘
t 234 ss1"w
44, 491”
‘t_;ogst7
“ts}srifﬁ
10,241
‘°sz19t”
_srtst'
 zsss
Cs0ss
2z
I

18,878

ERRTY T T

Coodest T

17,648 - |

6.674 S

735

10,238

? ?-1_<_‘-;

1 069 21sg~ S

-899 7025 o

169 516

117 038 o

26,335

Cess
oeses |
'“fAQ%S?éaﬁtt;' |

SRTIPITE S

43,569
o éd}été~;ﬂ*”
9 19 s




Seqment lnformatlon

1 Busmess segment mformatron

#f;imwmmnmommmmm1mm mmmzmm

n: afnourits less than one million

jen are omitied)

tomobrle

- )FY2004 Frrst Quarter (Apnl1 2003 June 30 2003)

_ Materials - .
- handling

" Texile
equipment | MACNMeN |

~ {Million ye

| others |

| 'Tuté'l B

Eliminations

Consoligated|

Net sales

N OutS|de customer sales .
2 |ntersegment transactlons
Total - '

147,602

3,608 -
AL I

101,902
101,990

- 13,854

i 15793 | -
1.

13856 | 18803

3009 {0

279 153
76,709

‘“28&862f fi,(e7osy

279153 |

Operating expenses -

143190 |

98,083 |

13,410

17538 |-

272222 ]

(6.742) |

265479 |

8021

" [operating income -

3907

446 -

1264

13,639 |

337 o

Y2003 (Apri 1, 2002 - March 3

1,2003) -

Amdmoub

Materials

“handling

Textile -

-machinery "

. (Miionye

 Others -~

Toll”

n: amounts 1éss than-one millin.

Eliminations

enare omitted.) - -

'66n56naatéq"‘~,i'

Net séles ;

(t)Outsrde customer sales

2 Intersegment transactlons

| Total

610,983 -

595,459 |
15523

equipment -

373,007
373,097

w0 |
48,745 "

52010 |-
- 13,078
. 65089 |

1 069 21af'~'* S
o897 |
10979151;u

Operdting exp‘éns’es o

580,875

© 356,922

. 46,436

61477 .

,to4s412,ﬁ

'30,107

- 16174

L 2,308

L3912

525037

o Operating income *

, 2 Geographtcat segment |nformat|on

‘ (Mlllron ye

A amounts Iess than one mtlttoh"'

e

-. '_America_ :

_ hers. _

' 3 TOtaI -'f'-""‘.' g

Elrmtnatlons

cohsbnaapéu";“‘i'

.| Net sales - ‘

1). Outside cust omer sales -
(2) tntersegment transacttons
Total ‘

- 186929

18,871 |

205.800

51993 |

266
52,059

343 |
L 1,70'_7 ’
40,845 |

1091 |

i 317

" 1,409

"279153[- L
21,1621 (

s |

Loretsa |

Operatmg expen_ses‘ P

195,486

49,793

- 38,970

1,374 -

- 286,624 | - (21145

265479,

2466 |

874 .| -

-35

)
'g 300,315 | (21162)
)
)

T 3era |

‘Operating Income

- 10314

fse [T

en‘are omitted)

F\_’20u3 '(Anrtt‘t",' 2002-_— March 3

 Japan .

e North -
‘America | :

Eupe.

(Million yen;~émaUﬁrs'iéss ttran_‘bne“mtllton"

. Ot_her's 1

" Totel

Efiminations

Consolidated| -

Net sales .
L '(t)OutsIdeCUStomersaIes |
(2 2) Int ersegmeht transacttons

Total

812,387

73,869
78517

192385
19379

139514 |-
4899 |-
1144413

>f4rr033{_
4,483

‘1069218
85,862 |
1155080; (85,862

S| meate
(85852'_fi’f_;jge_ S
4,089,218

_Operatlng expenses o

767,341

~. 487,597

142,488

4,559

1,101,966 |- (85225

1,016,740

Operating income .

45,045

6,139

1,945

)

T s 14 |

- (636)"

19673 |

"LOeeéfst o
iy 1016740 |
I

e sreomied)

52477 |




3.0verseas sales’

(2)

(Million yen; amounts less than one million yen are omitted.)

(1)FY2004 First Quarter (April 1, 2003 - June 30, 2003)

North America Europe Otheré Total
Oversegs sales 51,529 : '50,933‘ 22,388  124,852
Consolidated sales | 279,153
Ratio of overseas sales to conSoIidatéd sales - 18.5% 18.2% 8.0% 44.7%,
FY2003 (April 1, 2002 - March 31, 2003) - (Million Yeﬁ' amounts less than one million yen aré omitted.)
| | ~ North America ~ Europe Others Total -
Overséassalés -'192,421 181':,347 | 77,825 451,593
Consolidated sales - ‘. 1 i069,21 8
Ratio of overseés saie§ to consolidated sales . 18.0% . 17.0% - 7.3% 42.3%




