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15 December 2003

Miss A Kein

Stop 3-4

Office of International Corporate Finance
Securities & Exchange Commission

450 Fifth Street

WASHINGTON DC 20549 USA
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Please find enclosed a copy of the Company’s announcement regarding the
company’s investment in BeMaX Resources NL lodged with the Australian Stock
Exchange Limited on 15 December 2003.

Dear Anne,

RE: ADR FACILITY

This announcement has been lodged with the securities Commission with respect to
the Company‘s obligation pursuant to Rule 12g3-(b).

Yours faithfully

(3(;§§E£§3

AR R
D.L Hughes i ‘SMX
Secretary " \ W
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Australian Stock Exchange Limited
ABN 98 008 624 691

Exchange Centre

Level 4, 20 Bridge Street

Sydney NSW 2000

PO Box H224

Australia Square

NSW 1215

Telephone 612 9227 0334

Intemet http://vww. asx.com.au
DX 10427 Stock Exchange Sydney

AUSTRALIAN STOCK EXCHANGH LIMITED - Company Announcements Office

CONPFIRMATION OF RECHIPT AND RELEASE O ANNOUNCEMIENT

W contirm the reccipt and release (o the market of an announcement regarding:

Clapiiwation m Investmeot m Bemax Resources NE

Inaecordancy with Guidance Note 4ol ASX Listing Rules —

o Une of ASKN Ondine for lodgement of company announcements becomes mandatory

frovm 1

Auly 2003

* dHlandwritten and hand-delivered company announcemcents dre no longer accepied

e e ol ASIRSO (iacluding GSTY applies trom 1 Maceh 2003 for announcements faxed

o OOAR

2 Noew COAF Yaxy nomber from 1 Mawrceh 2003 {or announcements senl within Australia is
Py 990 270




AN

IMPERTAL

12 December 2003

Company Announcements
Australian Stock Exchange Limited
20 Bridge Street

SYDNEY NSW 2000

Dear Sir,
RE: INVESTMENT IN BEMAX RESOURCES NL

Directors wish to clarify the basis of assessing the carrying value of the company’s
investment in BeMaX Resources NL.

Note 6 of the Financial Statements states that, “Directors believe that there has been
no permanent diminution in the value of securities listed on a prescribed stock
exchange as their market value at the date of the report is $4,216,148. This statement
should have read; “Directors believe that there has been no permanent diminution in
the value of securities listed on a prescribed stock exchange. Market value of the
securities at the date of this report is $4,216,148.”

The initial wording of the statement may have inferred that Directors relied on the
market value to justify the carrying value of the Investment. This 1s incorrect as
Directors are of the view that the market price is not a true determinant of whether or
not the carrying value of the investment is greater than its recoverable amount.

The company’s holding in BeMaX is a substantial shareholding representing approx
9% of that company’s total 1ssued capital. This shareholding had been accounted for
at cost of $4,716,248, in the company’s year 2003 Annual Report although at the date
of signing the report the market value of the investment was $4,216,148.

Directors believe that there has been no permanent diminution in the carrying vatue of
the investment, and the company will recover on any disposal of the investment at
[east 1ts carrying value.

Yours faithfully,

D.L Hughes

Secretary

Imperial One Limited ACN 002 148 361 » Level 2, 131 Macquarie Street Sydney NSW 2000 Australia

DA De..NDacer Do il o e 0 KNICAY7 g - =ik B D o



