RAYTEC DEVELOPMENT CORP.
#1104-750 West Pender Street
Vancouver, BC
Vo6C 2T8
Tel (604) 683-8610
Fax (604) 683-4499

December 11, 2003 %§ %53 \

United States Securities

s, (IR

450 Fifth Street N.W. 03045441
Washington, D.C. '
20549 Exemption Number 82-3553

Dear Sirs:

Re: Raytec Development Corp.
British Columbia, Canada
12¢3-2(b) Exemption - 82-3553

Please find enclosed additional documents required to be filed in connection with the above
Exemption.

In this report I enclose the following: R@CESSED

News Release dated September 19, 2003;

News Release dated October 2, 2003; i jAN 13 ZUM
News Release dated October 22, 2003; ' ’ THOMSON
News Release dated November 25, 2003; CINANCIAL
BC Form 53-901F dated October 22, 2003; ‘

BC Form 53-901F dated November 25, 2003,

TSX Venture Exchange acceptance letter dated November 20, 2003 re private
placement;

BC Form 45-103F4 dated November 25, 2003 re private placement;

. BC Form 45-103F4 dated October 28, 2003 re stock option grant; and

10. Quarterly report for the period ended July 31, 2003.
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\© oo

[ trust you will find the enclosed to be in order and if you have any questions please do not
hesitate to contact the undersigned.

Yours truly,

YTEC DEVELZ?—’MENT CORP. ; l 7 \
Tonr Vogdo Ry
M

Corpor; e Secretary

Enclospires
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RAYTEC DEVELOPMENT CORP.

#1104-750 West Pender Street
Vancouver, BC
V6C 2T8
Tel: (604) 683-8610
Fax: (604) 683-4499

WEBSITE http://www.raytecnet.com
Trading Symbol: TSX-V: RAY
Trading Symboi: Pink Sheets RAYTF

EPA UPDATE

For immediate release: Friday September 19, 2003

Despite previous forecasts in reference to a specific timeline regarding EPA registration,
for Sani-T-Bag as a hard surface disinfectant, the Company’s subsidiary Avantec
Technologies Inc. (“Avantec”) has received recommendations from the EPA to submit a
stand-alone registration. This application was previously filed as an addendum to the
current EPA registration held by Avantec. The company is currently preparing to re-
submit its application. Although this appears to be a delay, the company does not
anticipate a long drawn-out process as the efficacy data and the work of previous
submissions have already been completed.

The through its subsidiary Avantec the company continues to focus its commercial efforts
on the development of business for cooling water applications. Qur current EPA
registration in this area has allowed us to obtain an initial customer base, which we
expect to grow substantially in the next 3-6 months. The Company is targeting HVAC as
well as light industry cooling towers with a total estimated market potential of $100 —150
million. Chemical savings, less maintenance and energy savings are the driving factors
behind the implementation of Sani-T-Bag as a cost-effective biocide.

About Raytec (TSV-V: RAY)

Established in 1979, Raytec currently ranks as the leading manufacturer, developer and
marketer of perishable-food control systems for the North American commercial grocery
industry. Clients include such household names as: Albertson’s, Fred Meyer, Lowes
Foods, Safeway and Winn-Dixie. Raytec's technologies help the food industry improve
profit margins by reducing product loss, enhancing product quality and controlling safe food
processing.

About Avantec (TSX-V: AVV)

Avantec, a subsidiary of Raytec Development Corp., is a manufacturer of specialty
antimicrobials with particular emphasis on dry-media chlorine dioxide. It’s leading
product, Sani-T-Bag™, has EPA registration and is currently being commercialized as a
biocide for cooling towers and allows for the safe and low cost production of chlorine
dioxide for a variety of uses, such as hard surface disinfecting, food processing, odor



control, controlling the ripening and shrinkage of produce, and military uses in remote
areas. The company is also expecting registration for hard surface sanitation. AVV’s
manufacturing and laboratory facilities are located in Columbus, OH.

-30-

For further information on The Raytec Group contact:

Investor Relations

Suite 1104, 750 West Pender Street
Vancouver, BC V6C 2T8

Tel: 604.683-8610

Toll Free: 1.800-533-6633
info@ravtecnet.com
www.raytecnet.com

RAYTEC DEVELOPMENT CORP.

] D

Jérry A. Minni
President & CEO

THE TSX VENTURE EXCHANGE HAS NOT REVIEWED AND DOES NOT
ACCEPT RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS
RELEASE.



N

XL-3555

RAYTEC DEVELOPMENT CORP.
#1104-750 West Pender Street
Vancouver, BC
V6C 2T8
Tel: (604) 683-8610
Fax: (604) 683-4499

WEBSITE http://www.raytecnet.com
Trading Symbol: TSX-V: RAY
Trading Symbol: Pink Sheets RAYTF

UPDATE - COOLING TOWER MARKET

For immediate release: October 2, 2003

The Company’s subsidiary Avantec Technologies Inc. is continuing to receive repeat
orders for its proprietary Sani-T-Bag product for use as an algaecide in Cooling Towers
from Aqua Science, Inc. of Columbus, Ohio, as well as other customers.

Aqua Science is a member of Associated Laboratories, a group of over twenty members
worldwide, working together to provide a forum for the development and exchange of
information, federal and state government regulations, and national account management
in any and all water using systems. The Company recently.- made a presentation on Sani-
T-Bag to the Associated Laboratories group at its annual meeting.

The Market for Industrial Cooling Towers

Cooling systems is one of the most extensive uses of water in industry. Industrial
processes use water to lower its temperature for recycling purposes. Air conditioning, as
well as industrial processes, requires the use of chillers and/or heat exchangers to reduce
the temperature of water before its return to the process.

The treatment of cooling water is necessary In order to prevent scale and corrosion
caused by the minerals in the water and, more importantly prevents the formation of
microbiological slime due to bacterial contamination. Water always contains bacteria,
and its use in industrial systems involves warm water along with areas of low velocity in
pipes and equipment creating a favorable environment for bacteria proliferation. In
addition, cooling towers function by scrubbing air from the surrounding atmosphere,
therefore natural and/or contamination impurities in the air also contribute to bacterial
growth, '

Bacterial growth (slime), if untreated, will absorb mineral scale and corrosion by

products (iron oxide or rust) rendering the chemicals used for scale and corrosion control
ineffective. Slime is extremely insulating and if not properly treated it will affect heat



transfer (to cool the water) resulting v (1) higher energy use, (2) malfunction of chillers
(poor air conditioning performance) and heat exchangers (affecting production
performance) and (3) uncontrolled growth of bacterial pathogens with potential health
consequences (e.g. Legionella).

Market size

Cooling towers vary in size depending on the process to be cooled by water. There are
very large towers with capacities of several hundred thousand gallons for basic industries
such as oil refineries, utilities, and chemical plants. Small to medium-size manufacturing
plants also need to cool down their processes and their capacity ranges from 10,000 to
100,000 gallons. Small industrial towers typically range from 500 to 10,000 gallons. The
total global cooling water market for biocides is estimated at about $6 billion, which
includes water treatment, disinfection, sanitizers, and preservatives (paints, treated wood,
etc).

The systems we can target with Sani-T-Bag are those, which can be treated with a few
pouches per week. Small systems spent $12 - 40 for biocides per week per tower at the
retail level. Therefore, at the distributor level the selling price would be $6-
20/week/tower or $300-1,000/tower/year. Depending on service requirements (heat load)
and contamination these systems may use as little as one pouch/week to one pouch/day.
At an average price of $2.50/pouch, this translates to $125-875/tower/year. We have
estimated that in the US there are about 300,000 small towers (air conditioning and light
industry), with an average market potental of $150,000,000.

Why would a water treatment service company sell Sami- T-Bag?

1. Many towers, even with two biocides, are not providing good results which mean
loss of business for the service company;

2. Results are focused on performance to minimize unscheduled shutdowns of
chillers (air conditioning) and critical production equipment in light industries;

3. Service companies are seeking a new product to sell and motivate their sales force
to go after new business;

4. Sani-T-Bag in many cases results in energy savings. Keeping equipment clean
means better heat transfer thus less energy to provide a given amount of cooling;
and

5. Itis possible that Sani- T-Bag could replace two biocides and in that case provide
as much as a 50% reduction in the cost of the biocide program.
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About Raytec (TSV-V: RAY)

Established in 1979, Raytec currently ranks as the leading manufacturer, developer and
marketer of perishable-food control systems for the North American commercial grocery
industry. Clients include such household names as: Albertson’s, Fred Meyer, Lowes
Foods, Safeway and Winn-Dixie. Raytec's technologies help the food industry improve
profit margins by reducing product loss, enhancing product quality and controlling safe food
processing.

About Avantec (TSX-V: AVYV)

Avantec, a subsidiary of Raytec Development Corp., is a manufacturer of specialty
antimicrobials with particular emphasis on dry-media chlorine dioxide. Sani- T-Bag, its
leading product, has EPA registration and is currently being commercialized as a biocide
for cooling towers. Sani-T-Bag also allows for the safe and low cost production of
chlorine dioxide for a variety of uses, such as hard surface disinfecting, food processing,
odor control, control of the ripening and shrinkage of produce, and military uses in
remote areas. The company is also expecting registration for hard surface sanitation.
AVV’s manufacturing and laboratory facilities are located in Columbus, OH.

-30-

For further information on The Raytec Group contact:

Investor Relations

Suite 1104, 750 West Pender Street
Vancouver, BC V6C 2T8

Tel: 604.683-8610

Toll Free: 1.800-533-6633
infof@ravtecnet.com
www.ravtecnet.com

RAYTEC DEVELOPMENT CORP.

Per: “Jerry A. Minni”

Jerry A. Minni
President & CEO

THE TSX VENTURE EXCHANGE HAS NOT REVIEWED AND DOES NOT
ACCEPT RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS
RELEASE.
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RAYTEC DEVELOPMENT CORP.
#1104-750 West Pender Street
Vancouver, BC
VeC 2T8
Tel: (604) 683-8610
Fax; (604) 683-4499

WEBSITE - http://www.raytecnet.com

Trading Symbol: TSX-V: RAY
Pink Sheet: RAYTF
NEWS RELEASE

RAYTEC DEVELOPMENT CORP. COMPLETES UNIT PRIVATE PLACEMENT

VANCOUVER, BC - November 25, 2003 --- Raytec Development Corp. (the “Company™) is
pleased to announce that, further to its news release dated October 22, 2003, 1t has completed a
private placement of 681,000 units at a price of $0.22 per unit to a director. Each unit consisting of
one common share in the capital of the Company and one non-transferable share purchase warrant.
One such warrant entitles the holder thereof to purchase an additional common share of the
Company for a period of two years at a price of $0.30 per share.

The securities issued pursuant to the private placement are subject to a hold period expiring March
20, 2004.

About Raytec Development Corp.

Established in 1979, Raytec currently ranks as the leading manutfacturer, developer and marketer
of perishable food control systems for the North American commercial grocery industry. Clients
include such household names as Albertson’s, Fred Meyer, Lowes Foods, Safeway and Winn-
Dixie. Raytec's technologies help the food industry improve profit margins by reducing product loss,
enhancing product quality and controlling safe food processing.

RAYTEC DEVELOPMENT CORP.

¥rr A. Minni, President

THE TSX VENTURE EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT
RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE.
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BC FORM 53-901F (Previously Form 27)
FORM 27 (ALBERTA)

SECURITIES ACT
MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE

SECURITIES ACT (BRITISH COLUMBIA) AND SECTION 146(1) OF THE
SECURITIES ACT (ALBERTA)

ITEM1  REPORTING ISSUER

f53.doc

RAYTEC DEVELOPMENT CORP.
#1104-750 West Pender Street
Vancouver, BC

vV6C 2T8

Tel: (604) 683-8610

Fax: (604 683-4499

DATE OF MATFRIAL CHANGE

October 22, 2003

NEWS RELEASFE

October 22, 2003 through the facilities of the TSX Venture Exchange.
SUMMARY OF MATERIAL CHANGE

Unit Private Placement
Grant of Stock Options

FULL DESCRIPTION OF MATERIAL CHANGE

Raytec Development Corp. (the “Company™) is pleased to announce that, subject to
regulatory acceptance, it has arranged a private placement with a director of the
Company in the amount of 681,000 units of the Company at a price of $0.22 per unit for
gross proceeds of $149,820. Each unit consists of one common share and one non-
transferable share purchase warrant. One warrant entitles the holder to purchase one
additional common share at an exercise price of $0.30 per share for a period of two
years from the date of issuance of the units. If the warrants are exercised an additional
$204,300 will be realized. The subscription proceeds will be used for general working
capital purposes.

The Company also announces that it has granted stock options to directors, officers and
employees under its stock option plan in the amount of 450,000 shares in the capital
stock of the Company exercisable at a price of $0.30 per share until October 22, 2005.



N/A

N/A

ITEM8 SENIOROFFICERS

Jérry Minni - Director, Tel., 604-683-8610
Toni Vodola - Secretary Tel., 604-681-1194

The foregoing accurately discloses the material change referred to in this report.

Dated at Vancouver, B.C. this 22* day of October, 2003.

e

Jm A. MINNI, Director

IT IS AN OFFENCE UNDER THE SECURITIES ACT, THE SECURITIES REGULATION AND
THE ALBERTA SECURITIES COMMISSION RULES FOR A PERSON OR COMPANY TO
MAKE A STATEMENT IN A DOCUMENT REQUIRED TO BE FILED OR FURNISHED
UNDER THE ACT OR THE REGULATIONS THAT, AT THE TIME AND IN THE LIGHT OF
THE CIRCUMSTANCES UNDER WHICH IT IS MADE, IS A MISREPRESENTATION.

f53.doc
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BC FORM 53-901F (Previously Form 27)
FORM 27 (ALBERTA)
SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE
SECURITIES ACT (BRITISH COLUMBIA) AND SECTION 146(1) OF THE
SECURITIES ACT (ALBERTA)

ITEM1  REPORTING ISSUER

RAYTEC DEVELOPMENT CORP.
#1104-750 West Pender Street
Vancouver, BC

V6C 2T8

Tel: (604) 683-8610

Fax: (604 683-4499

I[TEM2  DATE OF MATERIAL CHANGE
November 20, 2003

[TEM3 NEWS RELEASE
November 25, 2003 through the facilities of the TSX Venture Exchange.

ITEM4  SUMMARY OF MATERIAL CHANGE
Completion of Unit Private Placement

ITEMS  FULLDESCRIPTION OF MATERIAL CHANGE
Raytec Development Corp. (the “Company”) is pleased to announce that, further to its
news release dated October 22, 2003, it has completed a private placement of 681,000
units at a price of $0.22 per unit to a director. Each unit consisting of one common
share in the capital of the Company and one non-transferable share purchase warrant.
One such warrant entitles the holder thereof to purchase an additional common share of

the Company for a period of two years at a price of $0.30 per share.

The securities i1ssued pursuant to the private placement are subject to a hold period
expiring March 20, 2004,

ITEMG6 = RELIANCE ON SECTTON 85(2) OF THE SECURITIES ACT (BC) AND
SECTION 146(2) OF THE SECURITIES ACT (ALBERTA )

N/A

t53.doc



ITEM?Z OMITTED INFORMATION
N/A
ITEMS8  SENIOR OFFICERS

Jerry Minni - Director, Tel., 604-683-8610
Toni Vodola — Secretary Tel., 604-681-1194

The foregoing accurately discloses the material change referred to in this report.

Dated at Vancouver, B.C. this 25% day of November, 2003.

///é‘é’

ﬁRY A. MINNI, Director

IT IS AN OFFENCE UNDER THE SECURITIES ACT, THE SECURITIES REGULATION AND
THE ALBERTA SECURITIES COMMISSION RULES FOR A PERSON OR COMPANY TO
MAKE A STATEMENT IN A DOCUMENT REQUIRED TO BE FILED OR FURNISHED
UNDER THE ACT OR THE REGULATIONS THAT, AT THE TIME AND [N THE LIGHT OF
THE CIRCUMSTANCES UNDER WHICH IT IS MADE, IS A MISREPRESENTATION.

t53.doc
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EXCHANGE

November 20, 2003

By Facsimile: (604) 683-4499
Raytec Development Corp.
1104 — 750 West Pender Street
Vancouver, B.C.

V6C 2T8

Attention: Jerry A. Minni
Dear Sirs\Mesdames:

RE: RAYTEC DEVELOPMENT CORP. ("RAY")
Private Placement-Non-Brokered — Submission No. 88384

This is to confirm that TSX Venture Exchange has accepted for filing documentation with respect to a
Non-Brokered Private Placement amnounced October 22, 2003:

Nurmber of Shares: 681,000 shares

Purchase Price: | $0.22 per share

Warrants: 681,000 share purchase warrants to purchase 681,000 shares
Warrant Exercise Price: $0.30 for a two year period

Number of Placees: one placee

Insider / Pro Group Participation:

Insider=Y /
Name ProGroup=P / # of Shares
New Insider=N [in the event warrants
are exercised]

Jerry Minni Y 681,000
Pursuant to Corporate Finance Policy 4.1, Section 1.11(d), the Company must issue a news release

announcing the closing of the private placement and setting out the expiry dates of the hold period(s).
The Company must also issue a news release if the private placement does not close promptly.

Suhe 2700, P.0. Box 11633, 650 West Georgla Sireet, Vancauver, BC Carada VBB 4N9
TEL (604) 6B8-3334 FAX (604) 688-5041 www.tsxca




RAYTEC DEVELOPMENT CORP.
November 20, 2003
Page two

This fax will be the only copy you receive. Should you have any questions, please contact the
undersigned at (604) 643-6524 / FAX: (604) 844-7502 / EMAIL: colieen.chambers@tsxventure.com.

Yours truly,

CU—

Colleen Chambers
Analyst
Corporate Finance

CC\le

File: ;ODMAWPCDOCS\DOCPA1209815\1
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Form 45-103F4
Report of Exempt Distribution

Issuer information

1.

2

State the full name, address and telephone number of the issuer of the security distributed. Include
tormer name it name has changed since last report. If this report is filed by a vendor, other than the
issuer, also state the full name and address of the vendor.

RAYTEC DEVELOPMENT CORP. #1104 — 750 West Pender Street Vancouver, BC, V6C 2T8
Telephone: (604) 683-8610

State whether the 1ssuer is or is not a reporting issuer and, if reporting, each of the jurisdictions in
which it is reporting.

The issuer is a reporting issuer in British Columbia, and Alberta,

Details of distribution

-
2.

State the distribution date. If the report is being filed for securities distributed on more than one
distribution date. state all distribution dates.

November 20. 2003

4. For each security distributed:
(a) describe the type of security, and
(b) state the total number of securities distributed. If the security is convertible or exchangeable.
describe the type of underlying security, the terms of exercise or conversion and any expiry date.
681,000 shares with 681,000 non-transferable share purchase warrants attached to purchase 681,000
shares at a price of $0.30 per share for a two year period

5. Details of the distribution are provided in the attached schedule.

6. Complete the following table for each Canadian and foreign jurisdiction where purchasers of the
securities reside. Provide a total dollar value of all securities distributed in all jurisdictions. Do not
include in this table, securities issued as payment for commissions or finder's fees disclosed under
item 7, below.

Each jurisdiction where Price per security (Canadian $) | Total dollar value raised from

purchasers reside purchasers in the jurisdiction

(Canadian $)

Vancouver, BC $0.22 $149,820

Total dollar value of $0.22 $149,820

distribution in all jurisdictions

(Canadian $)

f45.doc




Commissions and finder's fees

7. Provide the following information for each person who is being compensated in connection with the
distribution(s). When disclosing compensation paid or to be paid, include discounts, commissions or
other fees or payments of a similar nature directly related to the distribution. Do not include payments
for services incidental to the trade, such as clerical, printing, legal or accounting services.

Full name and address of
person being compensated

Compensation paid (in
Canadian § and, if applicable,
number and type of securities)

Exemption relied on and date
of distribution (if applicabie)

N/A

Certificate

On behalf of the issuer (or vendor), I certify that the statements made in this report and in each schedule

to this report are true.

Date:  November 25, 2003

RAYTEC DEVELOPMENT CORP.

Name of issuer or vendor (please print)

JERRY A. MINNI, President

Print name and positign of person signing

Y

L 2 < |

Sterature

f45.doc




Schedule

Provide the following information on a separate page attached to this report for each type of security
distributed. The information in this schedule will not be placed on the public file of any securities
regulatory authority.

If the report is being filed for securities distributed on more than one distribution date, add a column to
identify the dates the securities were distributed,

In British Columbia, for distributions under the exemptions in Part 4 of Multilateral Instrument 45-103
Capital Raising Exemptions, non-reporting issuers must also give the telephone number and e-mail
address of the purchaser. If the purchaser has refused to provide this information, the issuer must include
a statement to this effect in the report.

Do not include in this table, securities issued as payment of commissions or finder's fees disclosed under
item 7 of the form.

Full name and Number and type of securities Total Exemption relied oﬂ
residential address of purchased o purchase price

purchaser (Canadian §)

Jerry A. Minni 681000 common shares and 681,000 non | $149,820 Section 74(2)(9) of
#1104-750 West Pender transferable share purchase warrants to the Securities Act
Street purchase 681,000 shares at $0.30 per

Vancouver, BC share for a two year period

V6C 2T3

IT IS AN OFFENCE TO MAKE A MISREPRESENTATION IN THIS REPORT.

Instruction:

. File this report and the applicable fee with the securities regulatory authority in each jurisdiction in
which the issuer has distributed securities on or before the 10th day after the distribution of the
security.

2. If distributions have not occurred within 10 days of each other, separate reports must be filed.

In order to determine the fee payable, consult the securities legislation of each jurisdiction. In some

jurisdictions, the fee is calculated as a percentage of the proceeds realized by the issuer from, or total
dollar value of, the securities distributed in that jurisdiction, as set out in item 35 of this report.

I

. Notice - Collection and use of personal information

The personal information required under this form is collected on behalf of and used by the securities
regulatory authonties for the purposes of the administration and enforcement of the securities legislation.
Freedom of information legislation in certain jurisdictions may require the securities regulatory authority
to make this information available if requested. As a result, the public may be able to obtain access to the
information.

If you have any questions about the collection and use of this information, contact the securities
regulatory authorities in the jurisdictions where the form is filed, at the address(es) set out below.

f45.doc 3



Alberta Securities Commission
4th Floor, 300 — 5th Avenue SW
Calgary, AB T2P 3C4
Telephone: (403) 297-6454
Facsimile: (403) 297-6156

British Columbia Securities Commission

P.O. Box 10142, Pacific Centre

701 West Georgia Street

Vancouver, BC V7Y 1L2

Telephone: (604) 899-6854

Toll free in British Columbia and Alberta 1-800-373-6393
Facsimile: (604) 899-6506

The Manitoba Securities Commission
1130 — 405 Broadway Avenue
Winnipeg, MB R3C 3L6

Telephone: (204) 945-2548

Facsimile: (204) 945-0330

Securities Commission of Newfoundland
P.O. Box 8700

2nd Floor, West Block

Confederation Building

St. John's, NFLD A1B 4J6

Telephone: (709) 729-4189

Facsimile: (709) 729-6187

Government of the Northwest Territories
Department of Justice

Securities Registry

Ist Floor Stuart M. Hodgson Building

5009 — 49th Streer

Yellowknife, NT X1A 2L9

Telephone: (867) 920-3318

Facsimile: (867) 873-0243

Nova Scotia Securities Commission
2nd Floor, Joseph Howe Building
1690 Hollis Street

Halifax, NS B3J 3J9

Telephone: (902) 424-7768
Facsimile: (902) 424-4625

f45.doc : 4



Government of Nunavut
Department of Justice

Legal Registries Division
P.O. Box 1000 - Station 570
1st Floor, Brown Building
[qaluit NU X0A 0HO
Telephone: (867) 975-6190
Facsimile: (§67) 975-6194

Prince Edward Island Securities Office
95 Rochford Street, P.O. Box 2000
Charlottetown, PE C1A 7N8

Telephone: (902) 368-4569

Facsimile: (902) 368-5283

Saskatchewan Financial Services Commission
6th Floor

1919 Saskatchewan Drive

Regina, SK S4P 3V7

Telephone: (306) 787-5879

Facsimile: (306) 787-5899

f45.doc
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Form 45-103F4
Report of Exempt Distribution

Issuer information

1.

State the full name, address and telephone number of the issuer of the security distributed. Include
former name if name has changed since last report. If this report is filed by a vendor, other than the
issuer, also state the full name and address of the vendor.

RAYTEC DEVELOPMENT CORP., #1104 — 750 West Pender Street Vancouver, BC, V6C 2T8
Telephone: (604) 683-8610

State whether the issuer is or is not a reporting issuer and, if reporting, each of the jurisdictions in
which it is reporting.

The issuer is a reporting issuer in British Columbia, and Alberta,

Details of distribution

3. State the distribution date. If the report is being filed for securities distributed on more than one
distribution date, state all distribution dates.
October 22, 2003
4. For each secunty distributed:
(a) describe the type of security, and
(b) state the total number of securities distributed. If the security is convertible or exchangeable,
describe the type of underlying security, the terms of exercise or conversion and any expiry date.
Stock Options - 450,000 common shares exercisable at $0.30 per share until October 22, 2005

5. Details of the distribution are provided in the attached schedule.

6. Complete the following table for each Canadian and foreign jurisdiction where purchasers of the
securities reside. Provide a total dollar value of all securities distributed in all jurisdictions. Do not
include in this table, securities issued as payment for commissions or finder's fees disclosed under
item 7, below.

Each jurisdiction where Price per security (Canadian §) | Total dollar value raised from

purchasers reside purchasers in the jurisdiction

(Canadian $)

Vancouver, BC $0.30 Nil

Rossland, BC $0.30 Nil

North Vancouver, BC $0.30 Nil

Vancouver, BC $0.30 Nil

Portland, Oregon $0.30 Nil

Vancouver, BC $0.30 Nil

f45.doc




Vancouver, BC

$0.30

Nil

Total dollar value of
distribution in all jurisdictions
(Canadian $)

$0.30

Nil

Commissions and finder's fees

7. Provide the following information for each person who is being compensated in connection with the
distribution(s). When disclosing compensation paid or to be paid, include discounts, commissions or
other fees or payments of a similar nature directly related to the distribution. Do not include payments
for services incidental to the trade, such as clerical, printing, legal or accounting services.

Full name and address of
person being compensated

Compensation paid (in
Canadian $ and, if applicable,
number and type of securities)

Exemption relied on and date
of distribution (if applicable)

N/A

Certificate

On behalf of the issuer (or vendor), I certify that the statements made in this report and in each schedule

to this report are true.

Date: _ October 28, 2003

RAYTEC DEVELOPMENT CORP.

Name of issuer or vendor (please print)

JERRY A. MINNI, President

Print name and position of person signing

P A
@gnafﬁ

t45.doc




Schedule

Provide the following information on a separate page attached to this report for each type of security
distributed. The information in this schedule will not be placed on the public file of any securities

regulatory authority.

If the report is being filed for securities distributed on more than one distribution date, add a column to
identify the dates the securities were distributed.

In British Columbia, for distributions under the exemptions in Part 4 of Multilateral Instrument 45-103
Capital Raising Exemptions, non-reporting issuers must also give the telephone number and e-mail
address of the purchaser. If the purchaser has refused to provide this information, the issuer must include
a statement to this effect in the report.

Do not include in this table, securities issued as payment of commissions or finder's fees disclosed under

item 7 of the form.

Full name and residential Number and type of securities Total Exemption relied on
address of purchaser purchased purchase price

(Canadian §)
Jerry Minni 75,000 stock options Nil Section 74(2)(9) of
7290 Southview Place the Securities Act
Burnaby, BC
VSA 4R6
Jerry Bella 75,000 stock options Nil Section 74(2)(9) of
655 Drakes Road the Securities Act
Box 873
Rossland, BC
VOG 1Y0
Robin D.A. Blues 75,000 stock options Nil Section 74(2)(9) of
1824 Bewicke the Securities Act
North Vancouver, BC
Toni Vodola 75,000 stock options Nil Section 74(2)(9) of
2309 Alder Street the Securities Act
Vancouver, BC
V6H 2S1
Robert Thompson 50,000 stock options Nil Section 74(2)(9) of
7207 SE 86" Avenue the Securities Act
Portland, Oregon
97266
Quinn Field-Dyte 50,000 stock options Nil Section 74(2)(9) of
51905 W. 16 Avenue the Securities Act
Vancouver, BC
Jody Bellefontaine 50,000 stock options Nil Section 74(2)(9) of

#2207-1188 Howe Street
Vancouver, BC

the Securities Act

V6Z 2588

IT IS AN OFFENCE TO MAKE A MISREPRESENTATION IN THIS REPORT.
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Instruction:

1. File this report and the applicable fee with the securities regulatory authority in each jurisdiction in
which the issuer has distributed securities on or before the 10th day after the distribution of the
security.

2. If distributions have not occurred within 10 days of each other, separate reports must be filed.

3. In order to determine the fee payable, consult the securities legislation of each jurisdiction. In some
jurisdictions, the fee is calculated as a percentage of the proceeds realized by the issuer from, or total
dollar value of, the securities distributed in that jurisdiction, as set out in item 5 of this report.

Notice - Collection and use of personal information

The personal information required under this form is collected on behalf of and used by the securities
regulatory authorities for the purposes of the administration and enforcement of the securities legislation.
Freedom of information legislation in certain jurisdictions may require the securities regulatory authority
to make this information available if requested. As a result, the public may be able to obtain access to the
information.

If you have any questions about the collection and use of this information, contact the securities
regulatory authorities in the jurisdictions where the form is filed, at the address(es) set out below.
Alberta Securities Commission

4th Floor, 300 — 5th Avenue SW

Calgary, AB T2P 3C4

Telephone: (403) 297-6454

Facsimile: (403) 297-6156

British Columbia Securities Commission

P.O. Box 10142, Pacific Centre

701 West Georgia Street

Vancouver, BC V7Y 1L2

Telephone: (604) 899-6854

Toll free in British Columbia and Alberta 1-800-373-6393
Facsimile: (604) 899-6506

The Manitoba Securities Commission
1130 ~- 405 Broadway Avenue
Winnipeg, MB R3C 3L6

Telephone: (204) 945-2548

Facsimile: (204) 945-0330

Securities Commission of Newfoundland
P.O. Box 8700

2nd Floor, West Block

Confederation Building

St. John's, NFLD A1B 4J6

Telephone: (709) 729-4189

Facsimile: (709) 729-6187

f45.doc 4



Government of the Northwest Territories
Department of Justice

Securities Registry

1st Floor Stuart M. Hodgson Building

5009 - 49th Street

Yellowknife, NT X1A 2L9

Telephone: (867) 920-3318

Facsimile: (867) 873-0243

Nova Scotia Securities Commission
2nd Floor, Joseph Howe Building
1690 Hollis Street

Halifax, NS B3J 3J9

Telephone: (902) 424-7768
Facsimile: (902) 424-4625

Government of Nunavut
Department of Justice

Legal Registries Division
P.O. Box 1000 -~ Station 570
1st Floor, Brown Building
Iqaluit NU X0A 0HO
Telephone: (867) 975-6190
Facsimile: (867) 975-6194

Prince Edward Island Securities Office
95 Rochford Street, P.O. Box 2000
Charlottetown, PE C1A 7N8

Telephone: (902) 368-4569

Facsimile: (902) 368-5283

Saskatchewan Financial Services Commission
6th Floor

1919 Saskatchewan Drive

Regina, SK S4P 3V7

Telephone: (306) 787-5879

Facsimile: (306) 787-5899

f45.doc
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