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Ref: AJJ: PVK 594:2003

Securities and Exchange Commission
Division of Corporate Finance

450 Fifth Street,

Washington D.C. 20549,

United States of America.

KIND ATTENTION:- INTERNATIONAL CORPORATE _FINANCE

Dear Sir,
Sub:- Auditors’ Limited Review Report, under Clause 41 of the Listing Agreement.

Please find enclosed herewith a Limited Review Report given by Statutory Auditor of our
Company, Singhi & Co., Kolkatta, pursuant to Clause 41 of the Listing Agreement, in
connection with the Unaudited Financial results (Provisional) for the Second Quarter and
Half year ended 30™ September, 2003.

Please take the same on your record and acknowledge.

PROCESSED

Thanking You,

® " JAN 13 2008
Yours faithfully, THOMSON
For Hindalco Industries Limited FINANCIAL
ANIL J. JHALA
JOINT- PRESIDENT (Treasury) &
Company Secretary

Encl:- as above

e

HINDALCO INDUSTRIES LIMITED
Regd. Office : Century Bhavan, 3rd Fir., Dr. Annie Besant Road, Worli, Mumbai - 400 025. « Tel.: 5662 6666 « Fax : 2422 7586 / 2436 2516 « Email : ajjhala@adityabirla.com

( Ahura Centre, 'B' Wing, 1st Floor, 82- Méhakali Caves Road, Andheri (E), Mumbai - 400 093. o Tel.: 5691 7000 « Fax: 5691 7001 o E-mail: share@hindalco.com )




' SINGHI & Co.

CHARTERED ACCOUNTANTS

REVIEW REPORT

The Bnard of Directors,

M/s. Hindalco Industries Ltd.,
Century Bhavan, 3" Floor,

Dr. Annie Besant Road, Worli,
Mumbai. 400 025

We have reviewed the accompanying statement of unaudited ananm! Results of
HINDALCO INDUSTRIES LIMITED for the half year ended 30% Sep:=mber, 2003.
This financial statement is the responsibility of the Company’s management.

A review of interim financial information -onsists principally of applying analytical
procedures for financial data and making inquiries of persons responsible for financial
and accounting matters. It is substantially less in scope than an audit conducted in
accordance with the generally accepted auditing standards, the objective of which is the
expression of an opinion regarding the financial statements taken as a whole.
Accordingly, we do not express such an opinion.

Based on our review conducted as above, nothing has come to our notice that causes us
to believe that the accompanying statements of unaudited half yearly financial results
prepared in accordance with Accounting Standards and other recognized accounting
practices and policies have not disclosed *he information required to be disclosed in

terms of clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For SINGHI & CO,

o Aot

RAJIV SINGH!
Pantner
Chartered Accountants

1B, Gid Post Office Street, | é—
Kolkata. :
Dated : the 23™ day of October, 2003.

18, OLD POST OFFICE STREET @ KOLKATA.700 001 ® PHONE : 2248-4877/7530/4573 @ FAX {2220 7140
Web Site : www.singhico.com @ E-Mall : kolkata@singhico.com ® BRANCHES : NEW DELH! @ MUMBA! @ CHENNA}I ® GUWAHAT!
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