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Securities and Exchange Commission \“\\\\“\\\\\\\\\\ \ \

Office of International Corporate Finance 03045016
450 Fifth Street N.W.
Washington DC 20549

United States of America @?

\

Dear Sir/Madam,
RE: WOODSIDE PETROLEUM LTD. - EXEMPTION FILE NO. 82.2280

In accordance with Rule 12g 3-2(b) under the Securities Exchange Act of 1934, we enclose a
copy of the following Stock Exchange Releases which has recently been filed with the
Australian Stock Exchange ("ASX") in relation to:

. UBS Conference Presentation, lodged with the Australian Stock Exchange on
21 November 2003.

It would be greatly appreciated if you could return by fax (+61 8 9348 4990) a copy of this
letter as proof of receipt.

Yours faithfully PR @ESSED

WOODSIDE PETROLEUM LTD.
~9EC 152003

A ‘ MSON
KQQ/QO . TANCIAL

Katrina Rees
Assistant Secretariat Officer

121//

WOODSIDE PETROLEUM LTD.
A.B.N. - 55004 898 962
Registered Office: No.1 Adelaide Terrace, Perth, Western Australia, 6000
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Talk outline

« Who are we ?

+ What are our competitive advantages ?

« What are our objectives ?

« Growth strategies in our three regional areas
Australia

Africa
America
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* Long _;m reserves
 Highly productive reservoirs
» Track record of growing our reserve base
2002 PRODUCTION 2002 PROBABLE RESERVES
64.2 MMboe or ~176,000 boe/d 1,304 MMboe
Domgas

Oil or Gas

Oozamsmmﬁm oo:amzmmﬁo

WOODSIDE  * ’ Source: Woodside 2002 Annual Report
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Woodside’s Competitive Advantage

P - " - e " e ’

Australian Identity
* Neutral, few historical issues, welcome in Middle East - North Africa

Competencies : - .
* Subsurface skills
* Leading offshore E&P Operator (FPSO’s)
* Gas expertise, including LNG
* Dirilling
* Subsea completions
* QOperations
Size
* Mid-cap independent, non-threatening to many host governments or super
majors
Strong Balance Sheet

Opportunity Set

W * Can exploit niches not immediate focus of super majors
ODSIDE ‘
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Three horizons to growth

——

Horizon 1 - Building our existing business
« Producing More
« Lowering Costs
« Building Hubs

Horizon 2 - Driving our discoveries to value
- Front end loading — “Getting it Right”
« Capital Stewardship — “On Time, On Budget”

Horizon 3 - Creating new business
« Accessing new reserves through a balance of
exploration and acquisitions
vy P P

WOODSIDE . : 8
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America
v
L ] *
» *
. Australia &
p Asia
: -
Africa % $
tt .
»
]
.
»
0y, .
Exploration Acreage d
@ Developments : Existing & Planned %
@ Major Markets : Existing ‘e, .e e
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America - GoM a proven province

»

S

M Shelf Deep
- ‘Gas Play

eep Emwﬁn
Oil Play .

%

Horizon 2

* Neptune oil development prospects boosted with successful Neptune-5
« Texas shelf deep gas potential - Midway currently drilling

Horizon 3

 Build seismic & acreage position, leverage our subsurface skills

« Partnering with experienced players

» 3D seismic & regional studies - in position for deals as leases expire
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Commitment to Growth

« Deliver top quartile Total
Shareholder Returns

« Balanced growth across
three horizons

« Three regional focus area

© Capacity to deliver
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