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FORMD OMB APPROVAL
i : UNITED STATES OMB Number: 3235-0076
SECURITIES AND EXCHANGE COMMISSION Expires; December 31, 1993
Washington, D.C. 20549 Estimated averaga burdan
. hours per form: 16.00
FORMD
NOTICE OF SALE QF SECURITIES SEC USE ONLY
PURSUANT TO REGULATION D, Preftx Senal
SECTION 4{8), AND/OR . '
UNIFORM LIMITED OFFERING EXEMPTION Dﬁ|4TE RECEIV}|ED .-
!

BEST AVAILARLE COPY

Name of Offering { ] check f thix is an amendment and Aamé has changed, and indicais chongs.)
Navigator Investors, L.P.

Filing Under (Chech bax(ee) thet mpply:} [ ) Rule 504 [ ] Ruie 505 {X Rule 508 { | Section#(6) [ ] ULOE
Typeof Fitng: [ X ] NewFling [ | Amondment
AT RS HAS]C BENEIC AR ONIRRIAS S AT LN RO A SSRGS NI
1. Enter tha informatian requesiad about the issuer f

Nome of Issuer (] ] check T 01 13 an emendment end name has chnged, and indickis change.}

Navigator Investors, L.P,

Addresa of Executive Ofces {(Number and Strest, City, Staia £1p Coos) Telephone Number (including Area Code)

' 100 South Fifth Street, Suite 2100, Minneapolis, (612) 3174100

MN 55402 _ _
Addrasa of Principal Businasz Oparalions {Numser and Street, Clty, Stale and Zip Code) Telsphone Number [} i

(if different from Exscutive Ciices)

e e AR
The issuer engages in the business of investing in securities. l !

Il

-

03044152 © 7
A el L
T;[rp:; ofﬁuatn:: Organization X [ ] cther (p! dity). o
carporation [X] ‘Emited partnership, alrsady formed o (plamm speciyZ
{ ] business trust [ ] limiled partnership, to be formed ﬁR.OC.ESS.

Monih Yeoar / .
Actusl or Egtimated Date of Incorporation o Organtzation: | 0 [[ 2] 1S i Acnal [ ] Estmated OCT 10 2[]“3
Jurisdiction of incorporation or Organization; (Enler twodetter LS, Postal Servica abbrevialon for State: J

CN for Canade; FN for other forelgn juriadiction ID 1 E ] THOMSON
GENERAL INSTRUGTIONS
Fedoray: -
H;ho Mus! FlTe: Al issizers moaking an offering of securites In relisnce on an exemption under Regulation D or Secton 4(8), 17 CFR 230.501 et s2q. or
15US.C. 774(8).

When To Ffo: A nolies muat be flled no Iatat than 15 days after the first sals of securibes In the offering. A notios ia desmad filed with the U5,
Sacuritien and Exchangs Cammizsion (SEC) on Lho estller of tho dals ft Is recoived By the SEC at the address given belaw or, If received at that
address after the date on which it is due, on the dais il was mailsd by Unitsd Statas registsred or carified mall to that addness.

Whese to Fia; U.S. Securitias and Exchengs Commizalon, 450 Filh Strest, NW., Washingten, D.C. 20549, .
Coples Required: Five (5) copies of this notice must be filod with the SEC, one of which must be manually signed. Any coples not manually sigmed
must be photocopies of e menually signed copy or bear typed of printed signatures,

Infarmetion Required: A new fEing must contain all Information requestoed. Amendmants nsed only reporn the name of the lssuer and cffering, any
changns thamto, the Infarmation requested (n Pant €, and any material enanges from the infermation previously supplisd in Partx A and B. Pen E and
the Appendix nead not ba filed with the SEC.

Filing Feo: Thera is no fadaral filing fee.

State: . .

This notice shall be used lo Indicate reliance on the Uniform Limited Gffering Exemption (ULOE) for zsles of securitiag in thess ststas that heve
adopted ULOE and st have adoptad this fom. lssuwra relying on ULOE must fils & separats notice with the Securilies Administrator in esch atste
where sales ara to be, of have boen mads. I a sists equirss the payment of a fos az a precondition to the claim for the examption, & fes in the proper
atnount shall accompeny this form.  This notice shall be filed In he appropriate stalee in accordance with state lew, The Appendix to tha notice
constitutes a part of this natice and must be completed.

_ ATTENTION . .
Fallure 1o file notice In the appropriste states will not result in a lass of the federal axsmpiion, Conversaly, failure to fils tha appropriste
| fedoral notios will not resultin a lass of sn availabls stute sxsimption unless such axamption ls predicatod on the flling of a federul notce.
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\he hfomnuBn mquesbd for tl";e foncwing'

* Easch pmmotar of tho issuer, if (he issuer has basn organized within the past flve years;

*  Each beneficial owner having La powst 10 vots of disposa, of direct the vols or disposhiion ef, 10% or mare of a cless of nqurly saturites of
the issuer,

*  Each oxocutive officer and diractor of compotals Issusrs and of comorats general and managing pariners of parinership issvers; and

*  Each gonoral and managing parmer of partnership lssvers.

Check Box(es) that Apply: [ 1 Promoter | ) Beneficial Owner [ ] Execulive Officer [ ] Diroctor [X] General and/or
Managing Pariner

Full Namo (Last name first, if individunl)

Martin, Frederick K. _
Business or Hasldanca Addrass  [Number and Stest, Ciy, State, Zip Code)
100 South Frfth Street, Suite 2100 Minneapolls, MN 55402
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heck B oxec that Apply: P romater Benefidal Owner acu Officer ] Diregtor | ] General andior
Managing Paftnar

Full Nome (Lot neme first, If Individual)

Busineoa or Rosidenoo Atddreas  (Numger end Sresl, cﬂy, 1ate, Zip Gode)

It ERaCY
.x‘\‘ﬂ«kﬁ-

"M%%&%%@@ iRl

& N e ‘ca:“*m

o .:\: . ‘= .\1' %"ﬁ 4(3
s B '

“Bu‘ﬂntmi'aeuldea

S e ’S‘%é‘f

Full Namv (Laet name firet, f individusl)

[ ]. Goneral and/or
WMaonaging Partner

[} D!mctof

Business or Rewdonce Address  (Numbar and Stoat, Gity, Stats, Zip Cods)

e I SahC g
_4T\E%‘%

Managing Pu )

Full Nome (Lest name first, If individual)

Businass or Ragdence Addmas . (Numbar and SFeel, Gity, Slats, ZIp Gode)

{Use blank shwet, or copy and use addilonal copies of this shest, us necessary.)
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P LSS oy AR P TR e B ANEORMATIONABOL S/OBEERIN G ~15%;

T R e e L ey

. Yeog Na
1. Has the issuar sold, or does tha issuer intend to seil, 1 non-accredited invesiors in (s offering? ... .....LXJ I
2. What is e minimum investment that will e 2ECEPISd M TNY IMIVKIUAIZ......e.ovisusressr s smsre s sessons st it sssessos s 550,000.00"
* The General Partner may walve the minimum Individual subscription amount.
Yeu No
3. Doea the offering permit joint ownarship of & single unli?....ce e T ol X} l)

7. Enler the Informalon requested for 8Ach peraon who has besn or will be pid or given, directly of mditectly, any commission or smilar remunoration
" for solicitation of purchasers in cannacton with sales of securibes in tha offering. | a psreon to bo listed is an agsociatad pansan or agen! of & broker
ar dealar registered with the SEC and/or with @ slabe ar matas, list the heme of the braker or dealer. If more than five (5) persons to be listad are

associcied porsons of auch a broksr ar dealar, you may ot ferth tha informatien for that broker or doalar only.
Full Name iLnst name fzst, If individual} ’

_ NONE
Business of Ragidence Address (Numbar and Sirent, City, State, Zip Cads)

Name of Aesoci med Braker or Daaler

Stated in Yyhich Person Listed Hes Solicited or Intends to Salicit Purchasers

{Chock "All States® or check INTVICUR! SLAME) ... cove i risname s st st st s sbar g pa st on Apesmerasnasresriananm st e e e snanas {1 Ab Stat‘u
(AL [AK] (A2] (AR] (€Al (SO Em - (o8 [l&4] T GAT ] 1o}
(i) (N) Al (KE) [Kyj fLa] (ME} (MO} IMA) M (MN (3] MO]

iMT] (NE]  [NV] [NH} (N {NM] {NY] {NCY (ND] {OH] {OK] [OR} [PA]
(R [sc] (80) (TN} ] um vT) VAl wa) (wv] (Wi (W] IPR]
“Full Nama (Last name first,  Indbvidual)

"Buaincss of Residence Address (Number and Sireet, Gily, Siale, £ip Codn)

Nama of Assopintad Brokor of Deajor

“States In Which Persan Listed Has Solicited of tntends to Solicht Purchasers

{Check "All Statas” ar check Individual SIAtES). ... i e e st st s s — vonefe] All Stales
TAT KT A AR [cA]  [co]  [en [oE]  [oe] (A [GA HI] 1]
() N {1a) (S] {xv] LA Mg {MD) [MA} imi] [MN) iM3) [IMO)

™MT] (NE) NV] [NH] [NJ] (M) [NY] INC] {ND] (OH} {OK] [OR] [PA]
IR I8C] (S0} ™) ™ um VY] [VA] [WA) Wy} Wi Wyl (PR
Full Name (Lest name firot, if individual)

Blsinass of Basidanca Addrest (NUmber and Sueer, City, S1ai2, Zip Goso)

Nome of Associaled Broker of Dealor

States in Which Pereon Liswd Hés Sohcied or Intonds 1o Solicit Purchasefs

(Check “All Biatas® or chock INAIVIunl SIAIES)..u.rmeunnersiinneses e B ReA A RARER RS e e e s e ma R e d e [..] All States
TAL] TAR] [[.¥a) TAR] TCA] [ =1)] {DE] {=5] {8 [GA] (HT] Tioy
[ IN) [tA] {K8) {KY] [LA) {ME] mD] MA) M) PN L)) ™)
MT) [NE] Q4] [NH) N {Nm) [NY] [NC) [(ND] [OH] oK) [OR] [PA]
(R [sC) st ™) mq {uT ) I L [WA] V] wn wy] (PR}

(Uss blank shaet, or capy end use additianal coplas of this sheet, a9 necessary,) .
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PRICE,
frra A dly !

Enter ths aggragats cffaring price of sacurtties Inciuded In this offering and the total amount already sold,
Entar *0° If angwar & "none™ or “zero.” If the transaction ie an exchange offering, chock this bax [ ] and
indicate in the columna balow the emounts of tha securitles effered for exchanpe and alfeady exchanged.
T f Seas] Aggregsts  Amount Already
oo v ; : . " Qffenng Price, Soid
Debl..i s inarer s e e VPR rerresbgssat s na st sasa st e b RR L b rennlh $
] []
Equity T rrareesesiermiarisans . e & 53
: . [ ) Commen [ ) Pofarad
9 [}
Corvertible Seawites (induding wamrants) - teteeererom st receree e e ran e ebrkos S Asn bt s s B S
a (']
Parthership INBrests .....cmmmsimnn . - e ———————r 1 3 7 X} T $273.124
Other (Spacify) - JUT) YA UO USSR — s
[} [}
2= 7 DSOSV OO et b st ks R b 0 - -$273,124 213,124
Answer also in Appendix, Cotumn 3, if flling under ULCE,
Enter the number of accmdiled and nen-accradiled investars who have purchassd securlties In this offering
and the apgregate dallar amounts of their purchacss. For offerings under Ruls 504, indicats the number of
persons who have purchased securiios and the agaregate dollar amount of their purchasas on ths total [ines.
Entor "0° If answor Is “none® or “zoro.®
‘ atp
' Number Dollar Amount
. ‘ Inveswors of Purchasos
Accredited Investors..... et erd bR RS e Pt e er s e e e Ve srmsessaransens 2. $65.000
Nen-accredited fnvestors ... : PRV P T UPPRRTOTS-: I ‘ szog,jzg'
Tolal (10 ANGE UNSr RIS B0 DNIYL....v..e.esecerissmesssi12ssocssssstesstosesceseenss oS5 5558881t 58t om0 §
Anewsr wiso in Appendix, Cofumnn 4, if filing under LULOE. HiA NIA
If this filing la for an effering under Ruls 804 or 508, sntat the information raquasiad for all escuriiss mold by
tha Issusr, to date, In cffarings of tha types Indicatad, in tho twaho {12) months prior to the first sale of
ssourites In thiz offering, Classily secusilisa by typs listed in Part C-Ouestion 1.
. .,  Typsof  Dollar Ameunt
Type of offering ' o : _ Seaurity 8cld




Rule 605

4

NiA

NIA

2]

1

NIA

ROGUIATON A -.o.oooairsmasssmrrimmsisne s ranb sy tareassonies ©resepaeenterabEERYEeROTLORaRe ROERE bl 1RO LA SRR IR SR LS TE AL L SR AT 020
RUIB B . ..oovvcerearaemenmnnmssnr s bn s e srran essasasarie R S vesasree snarer saanprasinase PR [P hsusent s rnas

[T P T T RUITEIE AL TR LI AR L L

a. Furnish & statemant of all axpansos in cannection with the issuance and distribution of the securities In this
offering. Excluds amounts relating solsly io organization expenses of the [ssuct. The information may be
given as sublect I future eontingencies. If the amount of an expenditure is not known, fumish an sotmate
and chack the box to ths left of the ostimats,

Transfor Agents FOeS.........cimmmmsiaes .. ......... (brsnsssssnennen irbsrtssenins

NIA

N/A

Printing and Brgraving Comts.........eiimam o sy se e snsssomssrmenenss coosss “ P

Logal Faoa..cummiiniorms ............ FEPPTURT fopo— PPN o rosust s b pampanee st en papmen fn sene

.

Enginanfing FEsS.. ..o iimmmseneisinnsssenres vt aneaar oesmaeet s naER TR aane s nrns e AR PRRE S 18481 oy en e s 142 etebaebesraaes s aar s s e e e

Sales Commissions (spesily findare’ fass 0eparBIBlY) v ismemiasssne resarrnren e erascsbtigsssenesens

Othar Expenses (identify) : . RSP IR

[ ]

LI
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* None of the expenses of the offering will be borne by the issuer,' and accordingly, such expenses will not
reduce the amount of offering proceeds available to the issuer. :
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B R ¢ R G CROG LENG P RICE NUMBE R e I O RS
b. Enter the diﬂarenoe betweun lho aggregam offering pnnn 1n rnpanu o PartC . -
Question 1 and tolal expensee fumighed in respansa to Panc Queston 4.a. -This
differsnes |3 the “adjusted gross procecds to the issuer.” ertstsrensatesenennan $273.124

5. Indicatn below the amopunt of the adjusted pross procosds b the Issust Used or proposed
1o bo used for each of the purpesss shewn. 1f the amount for any purpese is nel known,
fumnish an estimats and chack ine box ta the laft of the eatimats. The total of the
payments listed must equal ths adjusted gross proceeda (o the isover set forth in
respores 0 Part C - Question 4.b. abovs.

Paymaents v
Officers,
Directers, & Payments To
' Aftlljatos Others
Salarias and Feos, \rerorsasasnsren s rsnasest o] § [1 §

. . 0 ]
Purchass of real estata ............... st e b A 8 e 0 {-) 8 ) S
Purchass, rental or lsasing and instaliation of machinary and equUIpMent.... ... ecrviereane 1y $__ [ B . S

— JR—
Canstruction of leasing of plant bulldings and facllities . .........cvvsuenes reniapseessamenane JT— 1] &% {1 s
Acquisitien of other businesses (including the vaiue of segurities involved in thia offering
lhat may be used in exchangs for the assels or tocuries of anothar issuer pummt oo
PRLBIEOL)..co.rcvnimemsessaressseas aes anasasasaresssninssssarsenrsess senssons SSVUOIROURRIIRPRIE 0 B < ) &
’ - 0
Repayment of Indebtedness ..., e ey aa e S B T 11 5_______
] —_—
Working capllal..........coccoiiiiiiinice i cnssscassnr osssnansmascesssons s IR W N {) 213124
—




Other (spacily).

CORETIT ORI .o e oo eeeeeereeeseeemmmereseesseeosiss e sttt s B bR 8 st sisssarens I [] $2133z4
—
Total Paymants Listed (column totals a:ddod) EeeaEeeEvast s nE P e Erad B SRRr ISR 4 S AAE M PR RS RRS 1A AR R4 38 1A RS .
' [ 1 $378124

e e T R s o A % £ TR EPEPACSIGRA Gy Aot 9N b L TR T

The Issuer has duly caused this natice to be signed by the undersigned duly authorizod porson. If this notics is filed undar Rula 505, 1h_- following
signallire constitutas an undertaking by the lssusr to furnish to the U.S. Sacurttiss and Exchange Commission, upon writien request of itz stafl, the

Infarmation fumished by tha issuer to &ny nmmdﬁ%um! o paragraph (9)(2} of Rule 802,
fagusr (Print or Type) Sy : Dot
Navigator investors, L.P. \Z 10] 4 ) 03 .
Name (Print or Type) ite (FAint ar Type) .
Frederick K. Martin General Partner '
ATTENTION ' .

inmnttonsl misstataments or emisslions of fact constituto foderal criminal violations. (See 13 U.5.C, 1001),
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1. s any party described In 17 CFR 230.252(c), (@), [#) or () preeanty aubject to any of the disgudilicalon provisions l Yes Ng
Of SUCH BUIBT..... e sicsrrrrcarmca e et arem e s tsanaasrsrsrananrinn USROS WOoes iy 9|

Seo Appendix, Column §, for state response.

2. The undersignad !ssuer hereby undartakes to furnish to any state administrator of any state in which this motice is filad, a notics
on Farm D (17 CFR 239.500) at such timaz sa mequined by stata law. .

3. The undersigned issuer hereby undertakes (o furnish (o tha stats administratoms, upon wrilten requett, nformation furnished by the
|ssust 1o offarens.

4, Tha undarsigned |Esusr reprasents that the issuer is familiar with the conditions that must bo setisfied o be ehtilled o tha Unffarm
limitad Offering Exemption (ULOE) of tha atate in which this nodes Is fHlad and understanes that the [asuer elaiming the avalabiity of thie
axemption has the burden of establishing thet theee conditions have boen satizfiad,

The lssuer has read this natification and knows the contents 9 be tue and has duly caused this notice o be signed cniits haﬁarf by the undersigned
duly muthorizad psraon,

Issuer (Print or Type) Date
Navigator Investors, L.P.
Name {Prirt or Type)

fo/efos

Fraderick K. Martin : General Partner

Inatruetion:

Print the name ond title of the signing representetive under hie signaturs for the state portion of thia form.  One capy of evary notico en Form D must bs
manually signed. Any copisa not manually algned must ba phatacoplas of the manually signed capy or bear typed or printed signatures,




