. UNITED STATES
Securities and Exchange Commission
Washington, D.C. 20549

FORM SE s
FORM FOR SUBMISSION OF PAPER FORMAT EXHIBITS N S
- DEC H1 70
BY ELECTRONIC FILERS L \ VS
Structured Asset Mortgage Investments II Inc. 1243106
Exact Name of Registrant as Specified in Charter Registrant CIK Number
Form 8-K, December 30, 2003, Series 2003-AR4 333-106323
Electronic report, schedule or registration statement of which SEC file number, if available

the documents are a part (give period of report)

of Person Filing the Document

I o

03043580 THOMSORN
' SIGNATURES FINANCIAL

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has
duly caused this report to be signed on behalf of the Registrant by the undersigned thereunto duly
authorized.

STRUCTURED ASSET MORTGAGE
INVESTMENTS II INC.

By: /s/ Baron Silverstein
Name: Baron Silverstein
Title: Vice President

Dated: December 30, 2003

IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS
BEING FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99 Computational Materials p*

* The Computational Materials have been filed on paper pursuant to a continuing hardship
exemption from certain electronic requirements.

Wny-srvO NCOHENS\93459 1v02\K 14V021. DOC\ 2/30/03160293.010600




2anmuasaidas sapos ok wof juswiaig ayl fo Ados v u11qo dpw ROJ TUIWIIDIS Y] PIMIIAIL PUD PANIIIIL JOU dADY
nod 1 uouDULIOful SIYI O AJ24 40 ISN JOU O(] PYIDIID I PIROYS YOM ‘(, JUBWDIDIS JY1,,) UONDILIOfUf 1ayI() pUD ‘soppunisg Budiad sayLndas o1 sv suondumssy SupnIay wowals , SUAVIS 4vag Bugppas 431fp KJUO PaIPISUOI 2 PINOYS UOKDULIOfUL STY ]

00°000°SLI‘PLE 00001 | (1-¥) 1V pAVEO-TNV IS
anjep soe] | jeg 8110 Jo 9% JRTEHEEN
Tl (U S PRIA
91:001 2014
LL'1 £6't 10°L uone.an( ‘po
(431 'l 91 PPRIA
1001 dud
LLT 6't 00°L uonein( "po
6€°1 91 81 PRIX .
. . . . 8:001 314 —— - - - - - : - -
LL1 76'€ 66'9 uoneang ‘pojp ses|tzs|os[eov]zev [ vey [ eLv]sov|svv] ey .
1 P2 E) 1 1K 1 14 1K 7y
ol 051 05T 0N [ LR A T e T
LLl 16€ 669 uoneInq "pon * AL | 1Ko | kg | 1Ly | he | Az | 1Ky | owg | owg | ow( | dems gsN
: . . 1 0000°0 @ 00S£0 20014 005901 ® 0000 11 42D 00SE£'0 + YOHIT OW-1 X 6000'1
vS'l €51 [431 PPRIA 0:001 g o
9Ll 16°€ 86'9 uonelnq ‘po : se|nwtoyg nodno)
. R R qng Apoopy
191 961 12 PRI 82:66 9911d o 49S
9L'1 06'¢ L6'9 uonean(y "pojA ) oed [pWdLO ‘9ed waLn)
- . N AR paElS 0 skeq Aeppq
89'1 651 SS°I PRIA bT:66 g 107171 11953y IXAN 10/11 4953y 58]
9Lt 06'¢ L6'9 uehjemq poy ) 10014 ded
. . R SRy ud) 051 ‘uodno)
L1 9l LS PRIA 07:66 o114 10/1/8 Josy 00° oyauy
SL'T 68°€ 969 uone.Inq "pop ' 00°000°SLI'PLE  C[EHUANOD  00°000'SLIPLE  GRH BUO
- - - WL AITINT uondusse disndy
[4:8 1 99°1 651 PRIA Or'66 Mg v 831-d Y 3
SL1 68°€ $6'9 uone.n(y ‘pon ) B B
spuWo)) (B
U %or AL %02 ALD %01 Aedoag WD vSd awsa
009%9'T 009¥9°1 009¥9'1 vad =515
000177 00017T°T 00017°C OO o 00°000°000°005 R
SLRIT'T SLRIT'L SLRIT'T a1 N9 e i
000ST°1 000S1°1 000ST1°1 a171 W1 2dAL Po/61/1 DS 0 Meq
¢ 00 NVM 119} 210 WS
s}nsay 0w VM 081411 “018Q apRLL
duplag £0/1/C1 2w pARQ
demg @Sn :2AM) PIBIA  €00T/6T/T1 1R UORERIRA  £00T/0E/T1 918 JUSW[ES (1-¥) IV pAVECTWNVIC

¢ fo 1 230 (I-¥) 1V P VEO-TIN VI oyl
mm%m“qm\m\ JIPeI]I SV U] 0 B SUADIIS 4DaG




“2ANDINSI1d24 $IIDS AN0A WOAf WIS 241 fo Ad0D 1 UIDIGO ADW NOL “IUPWBIDIS FY] PIMIINIL PUD PINIAIIL JOU DADY
nod fi uonpwIofut s1y1 U0 jo4 40 35N J0U O] PIYIDYD 29 PINOYS YOIYM *(, IDWIIDIS DYl ) HOLDULIC[U] 42Y1() pup ‘s310Us Sty ‘soyrLmoas o1 sp suonydunssy SupaoSay AUIDIS | SUIDIS 403G Bulppad J21fp {0 PaIAPISUOI DG PIROYS UONDMLIOfUI STY]

00000 00000° 009%9°1 | 000XT°Z | SLBIZ'L | 000SL'T | AdD %00°0p £
00000° 00000° 009%9°1 | 0001IT°T | SLSIT'T | 000ST'1 | UdD %00°0T [4
00000 00000° 009%9°1 | 0001T°T ;| SL8IT'T | 000SI'I | 4D %0001 I
AATHHIAO LS | OVIS 10d | VAL | 140D | 41T W9 | 41T WI Aedaag | orivuddg
sidjaweled oij109dsg
TSES | 89T'S | 690°S | T66'V | SIG'Y | 8E8'Y | TEL'Y | 979 | S8V | ITED
1hog | 1Koz | 14sy | akpy | ahgp | ahgy | 1411 | ahpy I1A¢ 1£g | demg gsn
0EL'Y | LOG'E | 979°C | 1PTE | ISL'T | 8ET°T | 0EP'L | TITL | €91°L | PEL'L
IAL 149 IAS IAp IL¢ IA7 1£) | owg [ owg | owf | dem§ QSN
dems asn

€007-920-67 : eq SupLd
£007-230-0€ * e MRS

suondwnssy |eqojo

7 fo'z 238vy
0091
£002/62/C1

PPeLLSVA

(I-V) TV PAVEO-TINVIL

auvyl

auy o)) P Suival§ Avag




BaNPaSaidas sajos anof woif juawains ayl fo Adod b uIqo Apwi O JUAWIIDIS Y] PIMIIAIL PUD PALIIIL JOU dANY
NOA f1 uOyDWIIOfU) S1Y) UO 2.4 .10 IS JOU O(] PIYIDID 3g PIROYS YIYM ‘(| JUIUDIDIS D), ) HONDULIOJU] 424} puv ‘SIUDUNST Bt ‘So111413§ 01 SO Suondumssy SuipapSay Wawavls  Suivais 4vag Suipvos 4a)fv Juo pa.apisuod aq piroys uonpuLofut sty |

00°006'VTE'C6 00'001 | (Z-¥) TV PAVEO-TAVIL
anjeA adeq | [eg SuQJO ¢, Anoag
06 90°¢ 6v'C PIPIA
pTie0r Uy
LL'l L't St9 uonelnq ‘po
L6 60'C 08¢ PRIA
07:€01 dLY
9L'1 we SE9 uoyeln(g "poA
Yo'l ' ’ PIat
. N_.N Nm.m . A 91:€01 3d T T —— T T T
9L'1 L€ ye9 uoneang ‘pojl ses[ers|Los] 66y [zop [ p8Y [ €L [ €9V | 8vp | 26w
- " - 14o¢ | 1Kot | 2461 | 3hpy | aKgy [ aKgr | oK1 | Jhot | aAe | Ag | dems dSn
2 S1¢ 14X PPRIA T1:E01 Ay EIp [ I6E| €9C | vT'E | SLT|VUT| €1 [ ITT 901 | €L
9.1 1L°€ €€9 uoneIn( ‘po : Wy [ kg | sh | 1Ky | aAg [ 1Kz | 1Ly | owo | owsg | owy | dems gSN
U1 61'C 96T PIIA . 0000°0 ® 0vr8 1 19014 09168 B 006L°05 42D 0rbR'1 + MOMIT OW-9 X 0000
: 3N B[N0,
9L'1 ILe €9 uonean( "pol 8 et Hd seuLog nodno)) e
. . . g Apoopy
STl we 85T PRIA | ooug o o
SL1 oL’ € 9 uoneIn(g ‘poA oug [ewdug aed Ju2Lm)
B . . QRN PareIs 1 sAeq Lejeq
(41 $TT 09¢ PRIA 0:€01 91g £O/LL/R oS3y AN €O/LY/L sy IsU]
SL1 oL'e 1e9 uonern( ‘poN ) #0014 de)y
N . N S ud) €€ wodnoyy
8¢1 87T 9T PRIA | oor ooug ot Josv o0l B
SL1 69°€ 1€9 uoygeIn( ‘po : 00°006'7€°C6  ICHWALRD  Q0006PIE'E6  IPH BuQ
- . N WAV YOBITOW9  uondosaq disny
vl (434 ¥9'C PPRIA PT:TOT LI v 520-d [47 sq
A 69°€ 0£9 uoyeLn( PO i stioiod WAL
spuduIuo)) [8I(
UdD %0v | UdD %07 | MdD %01 Aedarg WD vsd g
. . . ywiedary Aqiuop
009t9°1 009991 009v9°1 VA4 e
0001T°7 00017°T 0001T°¢ 140D 00°000'000°008 ey
. N . - ywfedasy aanenuwn) SAVHY 198vue
SL8IT'T SLRIT'] SLRIT'] AT W9 —— s oA 1oq s100a
000S1°1 000S1°1 000S1°1 41T W1 adhL V611 4D S) Jo eq
- 00 AVAM £0/0¢/T1 2R NS
S}iNsay W OVAM £0/81/11 y0(] 3pE3L
Bupdng €0/1/T1 2w pae(
demg QSN :PAIM) PIAIA  £00Z/6T/T1 -A1B(T UONEN[EA  £00T/DE/T “AE(T WOWA)DS V) 2V Ve TNV

cfo1 28d (Z-V) TV P VEO-TNVIL ot
Mm.cwwqm\ﬁ JIPeld I SVH oUJ 0 B SUIDIS AD2G




daymuasa.idai sapos ok wof uaways ay fo Adod b uwQo Abw NOJ  JUIGIIDIS Y] PIMIIAD.L DUD PIAIIIdL 10U dADY

nod fi uoypuLiofur siy1 uo a4 40 asn jou O] PAYILND 2q PINOYS YIYM ‘(, IUBWIIDIS dy),,) HONDULIOfu] 1aYyI() puD ‘SApUYST SuIdtg ‘$21141238 O} SO 11d V Buipav3ay S, SULDR]S 10ag Suipoas 121D KJuo paIIPISUOD 3 PIROYS UOIIDULIOfUT S1Y |
|
00000 00000 009b9°1 | 0001Z°7 | SLSIT'T | 000SL'T | MdO %00°0% €
00000 00000 009%9°T | 00017°T | SLSITT | 000SI°1 | HdD %00°0T r4
00000° 00000 009+9°1 | 00017°T | SLSITT | 000SL'I | ¥dD %00°01 I
HAAIYYIAO dALS | OVId LNd | VAL HOD | 91T W9 | 1T I Aedaag orLIeuIdg

siajoweled oi10adg

TSES | 89T°S | 690°S | T66'F | SIOP | BEQV | TEL'Y | 979V | S8V | HLED
IA0g | JKg7 | XAgy | IApy | Ahgy | IA7p | 1A11 | 2L91 146 14g | dems asn
OEL'Y | LOG'E | 9T9°C | IPT'E | ISL'T | 8E1'T | 0EV'L | TIT'L | €911 | #E1L

15 149 I£g 1Ay 1Lg IA7 IAL | owg | owg | owy | demg asn

dems asn
£007-920-67 : e dupLg
£007-220-0€ : Aeq WIS ,

suondwinssy |eqo|o

¢/o¢aed (Z-V) TV PAVEO-TINVIL -
MN%NWQN\NN Jopel ] Svid Ul 0 B SUIDIIS ADIG




PANDIS2.1dD4 53105 AnOA WO WIS 244 f0 Ad0d D UILIGO ADI NOL  “JUPWDIDIS AU} PIMIINIL PUD PIAIIIIL 10U DADY
ROA ft vORIULIG[UL S1Y) HO (]34 40 2SR JOU O(] PAYIDID 3G PINOYS YIYM *(, JUDWLBIDIS Y], ) UOLDUWAGIUT 4DYI() PUD *Sa10UIST Botig ‘$21J141028 01 sv suondumssy JuipavIay wswolg  SUDAIS 103 SUIPVIs 123D KJUO PAIIPISUOD 3G PINOYS HONDWLIOful SIY ]

00°000°0SL°6 00001 | (W) TN PEVEO-TNVIL
anjeA 20ed | reg Bup jo o, Lunoag
- - - 2 SES [ LTS | LOS| 666 | 26w | v8Y | €L | €90 | 8o | 2L b
mo.~ m>.~ m\l.~ PRIA 9L:001 N1y Ko | 1oz | 1oy | 1hpy | 1Ay | 3Kz | 14y | 3Kg1 | she | 1hg | demg gsn
€8¢ 6L9 LY 11 uoneangq ‘pon €1y | 16| €9 | vZe | sLZ | vl €v 1 | 171|901 | €18
TR <Ll 9.1 PRIA 2K | ahg ] sAg | HAp | sAg | Az | A1 | owg | owg | ouwry | dems QSN
. 8.9 i woyeIn( PO 1001 3 0000°0 @ 00790 0614 00SE 01 ® 000011 950 00290+ WOHIT OW-1 X 0000 |
* enuioy
9Ll LL'1 LL'T PPRIA 8:001 9911d sejnusog uodno)
. i . . : 1 ama gem
€8¢ 8L°9 LY'T1 uoneinq "popl youy ) %S
6L'1 8L 8Ll PPRIA b00I  99Mg oed [EiLQ uw_ EMEG
. ) . . : L e PAIRIS 0 :sAeq e
£8°¢ 8L°9 911 uenein( "poN 10/t 99834 ION W/ ey sey
81 081 6L1 PRIA | ok o
. . . 0001 P11y Sy ud)y Ll ruadno)y
[4:53 LL9 9% 11 uoyean( “po 107U/ Josy 00'1 BOELT
: - : 00°000°05L'6  TPEWAMND 0O'000°0SL's  I°H BLO
§8'l 81 08’1 PRIA [ o aoug e ey ine s
[4 5% LL9 il uogean( "pop ’ I 904 13 s20
. . N speRg PRI
681 P81 181 PRIA V66 g SIS [59a
[4: 2% LL9 SPIl uoneIn( "poN ) 00 OWU
61 98 w8l PRIA | o pod
8¢ 9L'9 S AN uoneang ‘poN 66 Hd 00 OWI
: - - 44D vsd  aeq
S6'l 881 €81 PRIA 91:66 2Ly Juafedasy aanepmun)y
(453 9.9 izl uonean( ‘PO ) 00" @BV Ay
10/1/1 = 10/1/1 afuny
UL %0 LD %07 AUdD %01 Aedaag 104/1 VMO WD vSd ded
009+9°1 009¥9'1 009991 VAL 00007 Sumd | yomdvdoid Admow
00" DYMDD sidunssy paadg
000127 0001T°C 0001T°C 140D 00" DVMND | 00°000°000°00S sy
SLSIT SLSIT'] SL8IT' a1 e M I i
000S1°1 000S1°1 000S1°1 a17 Wi g vO/6I/1 DSt o vl
. 00" VM £0/0€/21 ETTCETIE
S)NSIY 00 DVA £0/81/11 L LT
Buppd o1/l 2iv(l pAtea
demg @S PAIM) PISIA  €007/6T/C1 ‘e UOlEn[EA  €007/0€/T1 21T JUAWSPIAS () TIA PAVEC-LINVAT

240 I 23vd (IN) TIN PAVEO-TINVIL i
MN%NWQN\NN Jopeld ] Svid ouf “0) P SUIDI)S ADIY




BANDINDSILA04 53J0S AnOK WOy uaw20i§ ) fo Ad0d © UIDIQO ADt NOJ JUIWIIDIS IYI PINIIAI.L PUD PIAIAIIL JOU IADY

nOA {1 uONDULIOfuT S1H] UO AJ2.4 40 2SN JOU O] PIYIDIIV 2 PINOYS YIIYM *(,JUdWIIIS 2Y], ) uonwwiofuy 1ayi() pu ‘sajpuisg Sdtig ‘SIS 01 SO 111 v SwipinZay S | SuADal§ 4pag Suippas 1a)fv AU pa43apIsuod oq pinoys uonpuLIOful ST |
00000 00000° 009¥9°1 | 00017°Z | SLSIT'T | 000SL'L | D %00°0F €
00000 00000° 009¥9°1 | 00017°T | SLSIT'1 | 000SE'L | WdD %0070 r4
00000 00000 009$9°1 | 0001Z°T | SLSIT'T | 000ST'T | WdD %0001 I
AATNAIAO JALS | OVIA LNd | VAA 140D | 91T W9 | 4I'T W1 Kedaag LRI ERTS

slajaweled o1j199dg

ISES | 89T'S | 690°S | T66'F | SI6Y | BE8Y | TEL'Y | 979V | S8Y'V | ITEY
1Kgg | aKQz | aAgr | ahpy | 2hgr | 2hzi | 2Lpp | 141 1K 1£g | demg gsn

0SL'P | LOG'E | 979°C | IPTE | ISL'T | 8E1°T | 0€¥'L | TITL | €91°1 | PEL'L
1AL K9 | 14g 1A IAg | I47 1Ly | owg [ owg [ owry | dems gsn
dems gsn

£007-2Q-67 : Meq dupdLd

£007-330-0F : e JUIUR[IIS

suondwinssy |eqojo

7fo ¢ 23vd (W) TIN P VE0-TINVIL ounyf

~06~ ..
£002/62/21 JIpel]Svid QEQU%,@EB&%xstN




“aANDINSa.1d24 SAVS anof wof RIS 211 fo 440D D WIPIQO ADW NOZ JIWDIDIS IYI PIMIIND.L PUD PINIIIIL 10U IADY
104 i UOHBWACIU] S11 UO K]2.4 40 ST JOU O] PIYIDUD 2 PINOYS YOIYM *(, JUDWDIDIS DY), ) NOUDWILOSU] JDYI() PUD *S210UitiST] BUIDLIY 'SINLINDAS 0F SO SUOUAWNSSY BUpIDTY MIUINDIS | SUID]S 402G BuipD2 121fv (juO PaIAPISUOD 2q PINOYS UONDULIOfU STY |

00°000°00S°L 00001 | (1-9) 19 vAVEO-TINVIS
anjeA soeg | Jeg duQplo ey, Aunoag
: : - SES | LUS | L0S | 667 | C6w | b8V | LV | 9V | BU R | TER
mw._ cw.H ww._ PIIA 9I:001 214 1Ko | 1Koz | 3AsT [ 1Rv1 | et | s&zy [aKa | Mot | the | a4y | dems asnl
- 8¢ vL9 LETY uoygeLnQ "poA Ty | 16€| €96 | +bTe | Sl | bl vl | ITL| 911 | €l
981 81 631 PPIA 1Ky | kg [ ikg | 1hp | ahg | a&7 | 241 | owg [ owg | owj | dems @SN
. . . . TE00L 4 0000°0 © 00SL0 2904 005701 @ 0000 11 43 005L 0 + HOHIT 0W-1 X 0000 |
8¢ vL9 911 uoyeng ‘pojy Cnuiog
06’1 06’1 06'1 PPIA . selwaoy uodno)
18°¢ vL'9 9¢11 uoyen( "poN §U001 anid _WH_M %HM
£6'1 61 16°1 PI3LA pi00T 391g oed [rUIRO umﬂ_ EMEG
. . . . 1 RN potel :sAe(] Aepaq
18°€ €L9 sel uoyeq ‘PO o envon toin el
- . - a 10014 de)
91 ve'l w1 PRIA |01 ooud s w1 i
18°¢ £L9 SE11 uonein( poj 16/1/1 Josy 00'L (1030,
. - - 00°000'005'L  CIPH IUALD  00'000'00S'L ‘fed Su0
66'1 961 Y61 PPRIA 8T:66  9OMd ans vy uondusssq sy
I8¢ £L'9 SEll uoneing ‘pojA : 14 52014 14 $20
€07 861 56 PR P
18°¢ L9 vell uonen( "popN ' ' 00 oW Tl
; . - o 00 OW9 :
oo.N 661 96'1 PRIA 0T:66  211d 00 ONE
08¢ L9 2! uoyeIn( ‘PO 00" oW
; : ; 44D vsd  aed
mO.N 10°C L6°1 PPRIA 01:66 9dd Juawkedaag aauenwnD
08°€ L9 veII woneang "poj : 00 98V AV [
- - o/ - ot aduey !
LD % 0P _UdD %07 AdD %01 Aedaag 01 VMDD D VSd 2eg
009¥9'1 009¥9°1 00919°1 VA4 e | I R
00012°T 00012°C 0001T°C 140D 00" DVMND | 00'000'000°00§ A%y
SLRIT'T SLIT'T SLRIT'T a1 W9 ATl T
000SI1°1 000sI'1 000S1°1 ar1 ni kY pO/61/1 40151 J0 318Q)
- 00" AVAM £0/0€/T1 ERNETEN
S)NS9Y 00 DVA £0/81/11 areQ prIL
dupuyg so/1/c eq preq
demg (ISN PAIND PIRIA  €00T/6T/T1 dIE(] Uonen[eA  £00Z/0€/¢] -o1e( WSS (1-4) 19 pd VEO- BN VAT

240 [ 230d (I-9) 19 PAVEO- TN VL ot
mm%mwmm\ﬁ JOPeIISYVAH ouf “0) I SUIDI)S ADIG




2ANDIUIS24dD4 SIS AnOA WoAf Judwiavis ay) fo Adod p UIDIGO KD ROJ  JUI B IDIS DY PIMIIADL PUD PIAIIIDL J0U dADY
HOA [t HOLDWLIOfUY SII 1O A]24 40 351 JOU O 'PIYOIDND 3G PINOYS YIWYM (, JUIWBIDIS 241, ) HOHDWLLOfi] 3DYI() PUD ‘SIIDUINST Butdtid ‘$2U1040028 03 U suondwnssy SuipapSay 1IWIDIS | SUIDD]S 1023g Juipvas 131fp AJU0 PIIZPISUOD 3G PINOYS HONDULIOfUL Sy ]

00000 "~ 00000° 009$9°T | 000LT'T | SLSIT'L | 000SI'T | UdD %00°0p €

00000’ 00000 009K9'L | 000KT'T | SLIT'L | 000SI'I | UdD %00°0Z z ,

00000° 00000’ 009p9°L | 0001T°T | SLBIT'T | 000ST'T | UdD %00°01 [ ,
AANYIAO dALS | OVId Lad | vAd | 140D | 91T W9 | 41T 1 Aedaag oLIEUIIG

sidjaweled s410adg

ISE'S | 89T°S | 690°S | T66'F | SI6'Y | BE8'Y | TEL'Y | 979V | S8V | KIEY
1Lge | ARz | aAsy | a&py | ahey | 2Lz | 2A1r | 2401 K6 148 | dems asn
0ETV | LO6'E | 9T9°E | IPT'C | ISLT | 8EI'T | 0L | TIT'L | €91°1 | PEL'L

IKL 149 RV Ip 14¢ IA7 1L | owg | owg | owrf | demg (SN

demg asn
£002-39d-67 : %q Suplg
- £007-33(-0¢ : e yudu)2§

suondwnssy |eqo|9

240 230d (1-9) 19 PAVEO-TNVIL oyt
MN%NQN\N / JIPeI ISV U 0 B SUIDIIS ADIY




A0S 4024 $2)0S An0L wiof WIWAINIS 2yt Jo Ad03 v 1IPIGo Apw O WFWBIDIS 1] PIMIINL PUD PIATFIIL 10U dADY
nOoA fi uoypULIOful S1Y) 1O K]a4 40 ASH 10U O PaYIDND 3G PINOYS YIIYM “(, JUDWIIDIS DY}, ) HONDULIOfU] 12YI() Pup *S2OWNST Butdtig ‘Sannoag o] so suondumssy Supipday juswsivls | suindls 102g Supvas 42)fp (JuO paapisu0d 2q pIROYS UoDWIOfU S1Y |,

00°000°005°S 00001 | (Z-69) T8 PUVEO-TN VIS
anjeA 208 | feg SnQ jo o A1unoag
: . - ] ses]ies|eos|esv] 6] vy | v eov]sbv]eet
9T 9T 9T PPRIA 9L:001 9911d 1Kot | 3Koz | K<) | 2t | aKet | 3AZ1 | IKIT | Kot | A6 | 343 | dems asny
yL'E 169 LLOT uene.In( ‘poN ’ €'y | 16| €0 | b2 | sLz | o1 | evl [ 1T fort{sri
. A N A | kg | kg | whp | 1hg | 18z | 24y | owg | owsg | owy | demg asn
MWM NMM WWM_ uoyeing _”M.—M 1001 g 0000°0 @ 00051 10014 0005’6 @ 000011 43 0005'T + JOHIT -1 X 0000 1
= e[nuEI0 g
0L'T 89°C L9C PPRIA 8:001 39d segnuisog uodno) -
€Le 059 9L°01 uonean(q "pony : .W”.M . “3_\“
. - . - :oegd [ewduQ e woumn))
vLe 0Le 89T LO 001 9214 RUITE LN 0 :sheq Leppq
€L'e 09 9,01 uonen( ‘poN /11 9983y 1N /i1 sy Ise]
LT we 697 PRIA | 0 g e w1 oty
€L'E 0s9 SL0l uonean(q ‘po : 101/ Josy 00'l aoe
087 YL LT PIRIA u oc.oomwcmmm M_am_m_cumsmu_ 00°000°005'S H_EN_.W
B I uondiasa, disn;
€Le 6v'9 SL O uoneInq ‘po Bz:66 Hd w 590-d 2 53
B B B speja(q aysurry
¥8'C 9LT we PPRIA VT66 9M1d SuBmImeY) [Eag
tL't 6v'9 vLOL uonean(q ‘popN 00" ONZI
; : ; 00 OW9
L8'T 8T £L'C PPIA 0T:66  911d 00 ONE
e 6v'9 PLO1 uoneanq poN 00’ osﬂ__
: : ; HdD vSd  m
06T 08¢ LT PRIA 91:66 oong wawiedaag .P::.::E..-U
we 8t'9 YL O uoyean(q "po 00" 28V av
10171 - 10A71 aFuey
UdD %0 UL %07 UL %01 Kedaag 10178 TAVMD wdD vSd 2®a
. . . 00" - 00 2fuey pwAsdasg A puopy
009%9°1L 009v9°1 009+9°1L VA4 0 OYMDD sy posds
00017°C 0001T°T 000177 140D 00" IVAMND | 00000000008 asey
SLSIT] SLRIT'T SLBIT'Y a7 W9 o o U
000ST°1 000ST1°1 000ST1°§ a17 NI 2dEL VO/6L/1 D11 J0 2R
00 VA C0I0E/TY EREIRC
: s)insay 00 OVA £0/81/11 oeq apuiy,
Bunig £o/1/a1 21 pateQ
demg (IS oA PIRIA  £002/6T/T1 21 UOBEN[BA  £00T/0€/T] 91e( JUdW[NIS (@#) 70 PUVEOTINVAL

2ol 230d (T-9) 79 YAVEO-TN VL ot
mm%qum\mx JIpel SYVH ouf 0 P SUIDIIS DG




241012524024 52105 an0K wWof WG 2yl fo Adod v UIDIGO dpw NOJ JUIWIIDIS IYI PINIIAIL PUD DIALZIIA JOU dADY

ROA fi HOYDIWLIOf L S1I UO AJ2.4 10 2SN 10K O(] PIYODIID I PINOYS YIIYM “(, JudWAIDIS 3Y], ) HOnDULIOfu] 42Y)() puv ‘Smounsy Badiig ‘sayrmoag oy so suond v BuipanIoy 1S, SUADDIS 40D SUippa4 421fp (U0 PaIPISUOI 29 PIROYS HONDULIOfuUL SIY |
000060 00000 009%9°1 | 0001T°T | SLBIT'L | 000SL'L | UdD %00°0p €
00000° 00000 009¥9°1 | 000IT°T | SLBIT'T | 000SI'I | HdO %00°0¢ [4
00000° 00000° 009%9°L | 0001T°T | SL8ETL | 000SI°'T | UdD %00°01 1
JARIYEAO dALS | OVI4 LNd | VA4 | 140D | 91T W9 | 91T WI | Aedoig | ouwuadg

sJajoweled sy1d0adg

TSES | 89T'S | 690°S | 166’V | SI6'Y | 8E8'V | TEL'V | 9T9'F | S8V'V | IIEP

1hog | 1Koz | 24s1 | 2hpy | &gy | ahzy | aLyp | 2491 16 14g | dems asn

0EL'Y | LOG'E | 9T9°E€ | IPT'E | ISL'T | 8ET°T | OEV'L | TAIT'L | €911 | PEI'L
8L 1£9 1Ag IAp ILg 1A7 1£) | owo | owg | owy | dems qSn

dems asn

£00Z-290-67 : e udtiy

. £007-93(-0F : de( HRURNAS

suondwnssy |eqo|9

cjoz2mnd (-9 79 YAVEO-TIN VL ot
mm%mwum\ﬁ | JOPeL]SYH ouJ 0 B SUID2)§ AD3g




‘2ANDUIS21dd.4 SIS INOK WOIf JudtuaIm§ ayy fo Adod b uIIGO ADI RO JUPUWDIDIS Y] PIMIIND.L PUD PINIDIAL JOU IADY
HOAft UOLDWAOM] Sttt 1O A]24 40 BSR JOU O PIYIDND 3q PIROYS YIIYM *(, JUBWBIDIS 311, ) HOUDULIOJU] JDYI() PUD ‘S2IDUIST BUIOLI SoULINGIS O SU Suoidwnssy Supapdoy 1awdIpls | supals 0ag SUIppos 12ifp Kjuo passpisuod 2q piroys uoypuiofur sty

00°000°0SL°€ 00001 | (¢-€) €4 YAVEO-TNVIS
anjeA a9e,] | fed SuQ jo o, A3noas
- - : sesfies|ios]e6v | cer | vsv|sLv] eov ]y |ty
Ity ot 89t PRIA 97:96¢ INIg 1Ap¢ | 3Aoz | 14gy | 1hp1 [ sAct | 1&zr | 3411 | shor | 146 | 148 | dems asn
19°¢ [aa’] 91°01 uonelIn( "‘poA ’ r | et | €0 | vTE | sLT vt vt 1T ort| et
mm.wu vm.m Oom v—v-> SAr | 2Ky | aks | 1Ky | K¢ | 1&g | 141 [ owg | owg | owy { dems (sn
19°¢ 279 9101 woyeang .vo.uz 796 g 0000°0 ® 0051 T190|4 0058’8 @ 0000°11 deD 00§17 + YOHIT Ow-] X 0000'I
- e[nwiog
v 96'¢ iL¢ PPRIA . seynwoy uodnop
19°'¢ 179 S0l uogeang popy | S 06 P A e
Lyy 86°€ we PRIA | 06 aouig d IO D
. - - - * H SR powlS 0 sheq Aepq
19°¢ 179 SIol uonean( ‘peA 107171 ;uwu“;uz 10111 1953y 1se}
05t 00 R PRIA T e oy g e oy
09°¢ 179 riol uonean( "poj ) 10711 osy 00't a0y3ey
vsr w0 bt POIA | o WOOOSLT T 0OSLE T o
09°¢ 079 pIol wopeang popy | © o0 THd (| waa ca q
N N . s|eja(] APPULIY
LSV bV 4 9L°¢ PPRIA 7:96 g Siommos [73g
09°¢ 079 v1ol1 uone.an( "poj 00 oWl
; : : 00 OW9
3
E.v 9Nt LL'E PPIA 0656 g 00 OWE
09'¢ 0Z9 €10t uoneLn( "pojAl 00 W1
; - ; 44D vsd  aed
S9'y 30 8L'¢ PPRIA 97:56 LI JyudwAedalg aane[nwn)
09°¢ 619 €10l uone.In( "‘poj ’ 00 Huww.é
107171 - 107111 a3ury
UdD %00 | UdD %07 | UdD %01 Kedaag A VA WD vsa owa
009%9'1 009$9'1 00991 VAL v [ A e
000177 0001T°T 000177 1100 00" DVAMND | 00°000°000°00S 220wy
SLBIT' SL8IT'L SL8IT'T a1 W9 v | Janowo s st
000S1°1 000S1°Y 000SI1°L qa11 ni 2dA]L YO/6L/L 4D 151 Jo e
00 AVM £0/0E/T1 2leq W3S
. S}INS9Y 0 OVAM £0/81/11 a1e() 3pesy,
Hupizg 01721 (] paied
demg @SN 2AD PIRIA  €00T/6T/TT 1R uonenieA  £00Z/0E/TT 9B WUBWINRS (£-8) €4 PAVEO TN VAT

£Jo1 28d (€-9) €4 PIVEO-TINVIL vl
Mm%qum\m\ Jopel]lSvAd ouj 00 B SULDIIS ADIG




‘danpuasadas sapps inod wof wwivis ay1 Jo Adod 0 D1GO AW NO{ IUDWIIDIS AYI PAMIIADL PUD PIAIZDDL 10U 2ATY
ROK_fi HONDWLIOJu] S1H) HO Aj.4 40 DS JOU O] ‘PIYIDI G PINOYS YIIYM *(, JUMUDIDIS DY),) HONDULIOJ] 22Y)() puD ‘SPIDUIIST U1 'SINANVIS 01 SO Suondumssy Sutpan3ay pEUPIIS , SUDIIS DG SUIPLIL 121D A0 P2 IIPISUOD 3G PINOYS HONDULIOMUY SIY]

00000 000007 009¥9°1 | 0001T°T | SLSITL | 000S1I°'I | HdD %00°0¥ £
00000° 00000° 009%9°1 | 000ET'T | SLSIT'L | 000ST'T | UdD %0007 4
00000° 00000 009$9°T | 0001Z°T | SL8IT'T | 000ST°T | AdD %00°01 I
HUINHAAO dALS | OVIA 1Nd | VA4 | 140D | 4rT W9 | 91T I Aedaug oLIeudIg
slajowieled oyloadsg
0S€'S | L9T°S | 690°S | T66'F | SI6'V | 8E8V | ZEL'Y | 9TV | SBY'Y | ITEW
1hgg | 1Koz | st | ahpr | ahgy | 14gy | 2Kqr | 2ho1 1£¢ 14g | demg @sn
OEL'Y | LOGE | 9T9°C | TVPTE | ISL'T | 8EL'T | 0PN | TIT'L | €91°L | PEI'L
187 1£9 IAG 1Ay 1Lg 147 1K | owg | owg | owy | dems @sn
demg @sn

£007-22(-67 * MeQ suplg
£007-32J-0€ : N8 NRWIPPS

suondwnssy [eqo|9

¢ fo-z 23nd
0-91
£00e/62/¢1

1PpelSvAd

(€-9) €9 YAVEO-TINVIIL

auvyl

JU[ 0D X SUS DAY




" ’ STATEMENT REGARDING ASSUMPTIONS
AS TO SECURITIES, PRICING ESTIMATES AND OTHER INFORMATION

The information contained in the attached materials (the “Information”) may include various forms of performance
analysis, security characteristics and securities pricing estimates for the securities addressed. Please read and understand
this entire statement before utilizing the Information. The Information is provided solely by Bear Stearns, not as agent for
any issuer, and although it may be based on data supplied to it by the issuer, the issuer has not participated in its
preparation and makes no representations regarding its accuracy or completeness. Should you receive Information that
refers to the “Statement Regarding Assumptions and Other Information”, please refer to this statement instead.

The Information is illustrative and is not intended to predict actual results, which may differ substantially from those,
reflected in the Information. Performance analysis is based on certain assumptions with respect to significant factors that
may prove not to be assumed. You should understand the assumptions and evaluate whether they are appropriate for
your purposes. Performance results are based on mathematical models that use inputs to calculate results. As with all
models, results may vary significantly depending upon the value of the inputs given. Inputs to these models include but
are not limited to: prepayment expectations (econometric prepayment models, single expected lifetime prepayments or a
vector of periodic prepayments), interest rate assumptions (parallel and nonparallel changes for different maturity
instruments), collateral assumptions (actual pool level data, aggregated pool level data, reported factors or imputed
factors), volatility assumptions (historically ebserved or implied current) and reported information (paydown factors,
rate resets and trustee statements). Models used in any analysis may be proprietary making the results difficult for any
third party to reproduce. Contact your registered representative for detailed explanations of any modeling techniques
employed in the Information.

The Information addresses only certain aspects of the applicable security’s characteristics and thus does not provide a
complete assessment. As such, the Information may not reflect the impact of all structural characteristics of the security,
including call events and cash flow priorities at all prepayment speeds and/or interest rates. You should consider whether
the behavior of these securities should be tested at assumptions different from those included in the Information. The
assumptions underlying the Information, including structure and collateral, may be modified from time to time to reflect
changed circumstances. Any investment decision should be based only on the data in the prespectus and the prospectus
supplement or private placement memorandum (Offering Documents) and the then current version of the Information.
Offering Documents contain data that is current as of their publication dates and after publication may no longer be
complete or current. Contact your registered representative for Offering Documents, current Information or additional
materials, including other models or performance analysis, which are likely to produce different results, and any other
further explanation regarding the Information.

Any pricing estimates Bear Stearns has supplied at your request (a) represent our view, at the time determined, of the
investment value of the securities between the estimated bid and offer levels, the spread between which may be significant
due to market volatility or liquidity, (b) do not constitute a bid by any person for any security, (c ) may not constitute
prices at which the securities could have been purchased or sold in any market, (d) have not been confirmed by actual
trades, may vary from the value Bear Stearns assigns any such security while in its inventory, and may not take into
account the size of a position you have in the security, and (e) may have been derived from matrix pricing that uses data
relating to other securities whose prices are more readily ascertainable to produce a hypothetical price based on the
estimated yield spread relationship between the securities.

General Information: The data underlying the Information has been obtained from sources that we believe are reliable,
but we do not guarantee the accuracy of the underlying data or computations based thereon. Bear Stearns and/or
individuals thereof may have positions in these securities while the Information is circulating or during such period may
engage in transactions with the issuer or its affiliates. We act as principal in transactions with you, and accordingly, you
must determine the appropriateness for you of such transactions and address any legal, tax or accounting considerations
applicable to you. Bear Stearns shall not be a fiduciary or advisor unless we have agreed in writing to receive
compensation specifically to act in such capacities. If you are subject to ERISA, the Information is being furnished on the
condition that it will not form a primary basis for any investment decision. The Information is not a solicitation of any
transaction in securities which may be made only by prospectus when required by law, in which event you may obtain
such prospectus from Bear Stearns.




