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Deutsche Bank SeCurities |

FHASI 04-1
15 Year Jumbo Fixed Rate Product
Collateral Description

Product Jumbo 15 year Fixed

Amount $39,080,000 +/- 5%
Settle January 30, 2004

Gross WAC . 5.440% +/- 10 bps
Servicing Fee 25 bps (est.)
WAM 178 +/-2
Weighted Average LTV 62.0% +/-5%
Average Loan Balance $525,000 +/-10%
Full/Alt Documentation 90% (min.)
SF/PUD 90% (min.)
Primary Residence 90% (min.)
Average FICO 725 +/- 15
Loans > 80% LTV, no M1 0%

State Concentration 25% California (max.)
Delivery Variance Plus/Minus 5%

Expected Rating Agencies | 20f3

This Structural Term Sheel, Collatera! Term Shaet, or Computational Materials, as appropriate (the “material”), was p solely by the Ui i and

confidential, is intended for use bylhsaddresseson}y and may not be provided to any third partyotherthanlheaddresseeslegsﬁ tax, financial andlor ewoummg
advisors for the purposes of g such are advised to read carefully, and should rely solely on, the fina! prospectus and

8 {the "Final Prosp ') related to lha securlties (the *Securities”) in making their investment decisions. This matarial does nol includs ail relevant
vﬂonndlmrelaﬂr\glo!he" ritles di d harain, larly with respect to the risk and special cor d with an investment in the Sacurities. All
herein s preliminary and It is antk that such will changs. Any information contained herein will be mors fully described in, and will

be fully by the p: 1] and tha Final F Although tha ir jon cortained in the material is based on
the U {5) beli !o be raiiable, tha Ui i ) make(s) no or warranty that such information is accurate or complste. Such
information should not be viewed as prqecuom forecasts, prsdldlons or opiniona with respect to value. Prior to making any investment decision, a prospective investor
shall recaive and fully review the Final Prospactus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY
ANY SECURITIES. The Undenwritar(s) may hoid long or short positiona in or by and sell Secunities or reiated securities or perform for o solicit investment banking
ices from, any company hereln,




Deutsche Bank Securities

FHASI 04-1
30 Year Jumbo Fixed Rate Product
Collateral Description

Product Jumbo 30 year Fixed

Amount $156,320,000 +/- 5%
Settle January 30, 2004

Gross WAC 6.100% -+/- 10 bps
Servicing Fee 25 bps (est.)
WAM 358 +/-2
Weighted Average LTV 69.0% +/- 5%
Average Loan Balance $500,000 +/- 10%
Full/Alt Documentation 90% (min.)
SF/PUD , 90% (min.)
Primary Residence 90% (min.)
Average FICO 725 +/-15
Loans > 80% LTV, no MI 0%

State Concentration 30% California (max.)
Delivery Variance Plus/Minus 5%
Expected Rating Agencies 20f3

This Structural Term Sheet, Coliatera! Term Sheet, or Corr ji Materials, as appropriate (the *materiai”), was prepared solaly by the Underwriler(s), is privileged and

ial, Is intendad for use by lha addressee only, and may not be provided to any third party other than the addresses’s legal, tax, financial and/or accounting

for the of g such
sl (the “Final P

stre advised to read carefully, and should rely solely on, the final prospectus and
") related to !he seeurwes {the “Securities”) in making their Invas!menl decisions. This material does not include all relevant

ir ion relating to the il herein, with respect to the risk and special i i with an ir 1t in the Securities. Al

d herein is pi y and itis that such ion will change. Any information contained heraln wlll be more fully dascribed in, and will
befuﬂy bythe i h L] and tha Final P Although the ‘inmematedallsbasadon
sources the Underwriter(s) believe(s) m be raliabla, the U {8} make{s) no rep! or wamranty that such info: Is or Such

information shoutd not be viewed as projections, forecasts, predictions, or opinlons with respect to valus, Prior to making any | it decision, & Investor
shali receive and illy review the Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL CR SOLICITATION OF AN OFFER TOBUY

ANY SECURITIES. The Undarwriter(s) may hold long or short positions in or buy and seli Securities or related securities or perform for of solicit investment banking
services from, any company mentioned harein.




