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Bank of A

Global Sty

Hypo

Collat

Unpaid Principal Remaining Remaining
Group Index Amortization Seasoning
Balance Term
Term :

Conforming 1ML 8,067,272.49 179 299 1
6ML 635,389,013.77 359 : 359 1

6ML 15,242,762.71 359 359 1

Fix 292,802.25 119 119 1

Fix 15,845,163.53 179 179 1

Fix 23,113,053.92 239 - 239 1

Fix 366,635.03 300 300 0

Fix 125,775,044.35 360 360 0
NON-Conforming 1ML 20,903,501.32 179 299 1
6ML 227,726,812.21 359 359 1

6ML 2,408,600.09 359 359 1

Fix 52,747.86 119 119 1

Fix 3,950,200.13 179 179 1

Fix 10,592,206.70 239 239 1

Fix 77,200.00 300 300 0

Fix 48,090,956.30 359 359 1

Banc of America Securities LLC
FOR INTERNAL USE ONLY

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material”), is for you



merica Securities
ructured Finance,

thetical Pool
.eral Replines

Gross | Servicing Margin Months To| Rate Reset | Initial | Subsequent Ceiling
Rate Fee Roll Frequency | Cap Cap

4.7318 0.5000 3.6122 1 1 3.0000 3.0000 12.0000
7.5715 0.5000 5.9098 23 6 1.4987 1.4987| 14.5688|
7.3862 0.5000 5.8855 35 6 1.5000 1.5000] 14.3862
7.2765 0.5000 0 0 0 0 0 0
7.4409 0.5000 0 0 0 0 0 0
9.3207 0.5000 0 0 0 0 0 0
7.5257 0.5000 0 0 0 0 0 0
7.4247 0.5000 0 0 0 0 0 - 0
4.6459 0.5000 3.5157 1 1 3.0000 3.0000{ 12.0000
7.6349 0.5000 5.9116 23 6 1.4999 1.4999] 14.6346
7.5068 0.5000 5.8816 35 6 1.5000 1.5000| 14.5068
10.4500 0.5000 0 0 0 0 0 0
8.1800 0.5000 0 0 0 0 0 0
9.9968 0.5000 0 0 0 0 0 0
9.2500 0.5000 0 0 0 0 0 0
7.6236 0.5000 0 0 0 0 0 0

r private information, and Banc.of America Securities LLC (the "Underwriter") is not soliciting any action based upon i
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t. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdicti



ion where such an offer or solicitation would be illegal. This material is based on information that the Underwriter consit



ders reliable, but the Underwriter does not represent that it is accurate or complete, and it should not be relied upon as s



uch. By accepting this material, the recipient agrees that it will not distribute or provide the material to any other person.



The information contained in this material may pertain 10 securities that ultimately are not sold. The information contair



ned in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The



Underwriter makes no representation rega



This Structural Term Sheet, Collateral Term Sheet, or Computational Matarials, a2 appropriate (the “malerial”), Is for your private information snd B anc of Americs Securitios LLC (the “Underwiiter’) is not saliciling any action basad upon iL. This material la
ot to be construed as en offst to 26l or the solicitnbon of any offer to buy any security in any jurisdiction whate such an offer or solicitation would bo llogal. This matarisl is based on information that the Underwriter considars reliabis, but the Underwriler
doos not ropresent thel it is accurste or compiete and it ghoutd nol be relied upon s such. By accepling this matnrial the recipient sgrees that it will nof distribute o provide the material 1o sny other person. The information contained in this material may
porisin to securiiss that uitimatsty ars not sold. The information contained in this material may be based on assumplons fogarding marke! conditions and other Matters as reflected hersin. The Underwriler makes no represeniztion regarding the
rersonebieness of such assumptions or the kkelihood that any of such assurmptions will coincide with actual market conditons or avents, and this malarisl ghouki not be retisd upon for such purposes. The Underwriter and its effilates, officers, direciors,
parners and empioyoes, inchuding persons involved in the preparation or issuance of this matsrial may, from tme to time, heve long or shart positions in, and buy Bnd sel, the securities mentioned therein o derivatives thered! (inchuding options). This
materisl may be filsd with the Securities and Exchange Commission (the “SEC”) and incorporated by raference into an affactive ragistration statemen! previcusty filsd with the SEC under Rule 415 of the Securitas Act of 1533, including &ll cases whers the
materisl doos niot pertain t securitios thet Bre ultimalsly offered for sele pursusnt to such regisration slatsment. tnformation contsined In this material Is cumment s of the date appearing on this material onty. Information in this materiz regarding any assets
backing any securities diacussed hersin superaades all pricr Information raganding such assats, Any information in the matenal, whether regarding the assets bocking any securitios discussod horein or otherwise, Will be supersodoed by the information
contained in any finsl prospectus for any securitios sctually scid to you. This material is fumished solely by the Underwriler and not by the issuer of the securitos. The issusr of the securiies has nol prepared, feviewed or participatsd in the preparation of
this material, is not responsibie Tor the accuracy of this meterial and hes ndt suthorized the dissemination of this material. The Underwrile is acting 23 undanwritar and nol acting as agent for the issust in connection with the propasad trensaction.

All Information is Preliminary and Subject to Change ‘
Bancof America Securities

Transaction e

Issuer New Century Mortgage Securities, Inc.
Series 2003-6

Collateral $1.1 Billion of Home Equity Mortgage Loans
Originator New Century Mortgage Corporation

Servicer New Century Mortgage Corporation

Rating Agencies Moody's and S&P

Structure

Credit Support
1- Excess interest
2- Qvercollateralization
3- Subordination

Initial Initial Stepdown
Class Moody's S&P Cpn Type Amount Size CIE CIE
Seniors Aaa AAA Float 804,625,000 79.50% 20.50% 41.00%
M1 Aa2 AA Float 73,963,000 6.50% 14.00% 28.00%
M2 A2 A Float 61,447,000 5.40% 8.60% 17.20%
M3 A3 A- Float 19,813,000 1.75% 6.85% 13.70%
M4 Baa1 BBB+ Float 18,206,000 1.60% 5.26% 10.50%
M5 Baa2 BBB Float 16,362,000 1.35% 3.90% 7.80%
Mé Baa3 BBB- Float 13,654,000 1.20% 2.70% 5.40%
oC UR UR - 30,723,973 2.70% 0.00% 0.00%
After the Stepdown Date tpe subordinates may receive principal payments
Overcollateralization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i} 80+ day delinquencies is greater than 36% of the Credit Enhancement Percentage of the Class A Certificates
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumuiative Realized Loss Percentage
January 2007 - December 2007 3.10%
January 2008 - December 2008 4.90%
January 2009 - December 2009 6.30%
January 2010 - December 2010 7.10%
January 2011 and thereafter 7.20%

Class M-1 Loss Coverage

FWCV FWCV + 200
PPY CDR Cum Loss CDR Cum Loss
50 PPC 11.4% 28.2% 9.4% 25.2%
100 PPC 14.6% 21.9% 12.2% 19.3%
150 PPC 18.2% 19.1% 16.7% 17.0%

60% Loss Severity

6 month delay

Trigger failing

Run to maturity

Defaults are in addition to prepayments
100 PPC means the Pricing Speed
"Break” is first dollar of principal loss



This Structural Term Sheet, Colletoral Termn Sheet, or Computationsl Materials, a3 aopropriate {the ‘mataral’). i % your privete information and Banc of America Securities LLC (the Undenwrits) is not soliciting sny ection based upon L. This material & nol 1 be construed 83 an ofte £ vell or the
saicitation of any ot t9 by any security In any jurisdiction whera auch n ofis or sdlicitalion wouid b ilegal, This material s based on information that the Underwriter Gonsiers raiiadle, bul the Underwritey doks ot represent (hat i i acourste o comphete and i shouid ol be twied upon as such, By
accepting this material the recipient sgrees (et il will not distribute or provide the matenal Lo any othes person, The information containad in this marerial may Parlsin & securiies thal vitmately are not sokd. The inkmation Conlaned in this Mmatarisl May be based on assLMPtons regarding Market
conditions end other matiens as rafiectsd hermin. The Undenwrilar makes no ion regarding the ol sueh o the fikeiihaod that any of such sssumptions will coincide with actusl mackel condiions or #vents, and thia meleda should NGl be ralisd Upon for such purposas.
The Underwriter and its affliatas, officers, direcion. partrers and employsed, incuding persons involved In the preparetion of issuence of this materia) may, rom tme 1o Bme, have fong or short Dosilions in, B buy and 3ol the becurllies mentioned therein or darvatives therso! (inchuding options . This
material may ba fled with the Securities and Exchange Commission (tw “SEC) and incorporated by relerance inio an eflective registration siatemani previousty lad with the SEC under Rule 415 of thve Securities Act of 1933, including el cases whers the matarial doss not pertain o awcurities that are
uitimately offered for sate pursusnt o such registration statement. Information contained in this materal la curtent &3 of the date appearing on this meienial only, Infmation in this material reganding sny assels backing any securities discussed harsin supersedes all pricr information regarding such axaets,
Any Information in the materisl, whather regading the assets backing eny securilies discussed herein or cinernwiae, will be superseded by the information contsined in any sl prospacius for eny securities actually sold © you. This materialis fumished sclely by the Undenwriter and not by the issuer of v
sacurites. The isause of the securities has ol prepared, riviewsd o PATDCiDAlsd in the preparation of this material, is not rasponsible kr the accuracy of thia matorial and has not euthorized the dissemination of this material, The Uncenwriter is acting &s underwriter and not acting ks agent for the bxsuer in
connection with the proposed transaction.

New Century 2003-6 BancofAmericaSecurities
All Information Is Preliminary and Subject to Change ////

Excess Spread

Forward Forward Forward Forward
Period Paydate XS Spread 1mLIBOR  &m LIBOR Perlod Paydate XS Spread 1m LIBOR  6mLIBOR
1 1/25/2004 493 1.17 1.23 51 3/26/2008 315 483 5.11
2 2/25/2004 827 1.17 1.28 52 4/25/2008 270 4.88 5.15
3 3/25/2004 538 147 1.33 53 5/25/2008 282 503 6.21
4 4/25/2004 519 1.24 1.40 54 6/26/2008 265 5.08 5.25
5 §/25/2004 520 1.29 1.50 55 7/25/2008 278 512 5.30
6 8/25/2004 510 1.33 1.60 56 8/25/2008 254 517 6.31
7 7/25/2004 505 1.43 1.72 57 9/25/2008 244 5.22 5.33
8 8/25/2004 480 1.51 1.85 58 10/25/2008 257 527 534
9 9/25/2004 483 1.58 2.00 59 11/25/2008 231 531 5.35
10 10/25/2004 483 1.86 2.16 60 12/25/2008 250 536 6.35
1 11/25/2004 451 1.90 2.29 61 1/25/2009 239 5.21 5.36
12 12/25/2004 451 1.98 2.43 62 2/25/2009 233 5.24 5.40
13 1/25/2008 412 227 2.59 63 3/25/2009 288 528 543
14 2/25/2005 401 2.3¢ 2.70 64 4/25/2009 221 6.32 5.47
15 3/26/2006 420 2.51 2.82 €5 5/25/2009 236 535 5.51
16 4/25/2005 377 2.62 2.94 66 6/25/2009 216 5.39 554
17 5/25/2005 376 2.74 3.06 67 7/25/2009 233 5.43 5.58
18 6/25/2005 352 2.87 3.17 68 8/25/2009 208 5.46 5.59
19 7/25/2005 352 2.98 3.29 69 9/25/2009 205 5.50 5.61
20 8/25/2005 328 3.09 3.38 70 10/25/2009 223 .5.83 5.62
21 8/25/2005 316 321 3.48 71 11/25/2009 199 5.56 5.63
22 10/25/2005 318 3.33 3.56 72 12/25/2009 220 5.60 5.64
23 11/25/2005 293 3.44 3.64 73 1/28/2010 206 5.51 5.65
24 12/26/2005 389 3.55 3.72 74 2/25/2010 203 5.54 5.68
25 1/25/2006 376 3.53 3.80 75 3/25/2010 262 5.57 5.71
26 2/25/2006 364 3.63 3.90 76 4/25/2010 198 5.60 © 574
27 3/25/2006 396 3.73 4.00 77 5/25/2010 216 5.62 5.76
28 4/25/2006 342 3.82 4.10 78 6/25/2010 196 5.65 5.7¢
29 5/25/2006 347 3.92 4.19 79 7/25/2010 215 5.68 5.81
30 6/25/2006 380 4.01 4,29
31 71252006 384 4.11 4.38
32 8/25/2006 357 4.20 4,41
33 9/25/2006 345 4.30 4,44
34 10/25/20086 351 4.39 4.46
35 11/25/2006 323 4.48 4.48
36 12/25/2008 347 457 4.50
37 1/25/2007 353 4,30 4.51
38 2/26/2007 342 4.37 4.58
39 3/25/2007 385 4.44 4.66
40 4/25/2007 324 4.50 4.72
41 5/25/2007 333 4.57 4.78
42 6/25/2007 323 4.64 4.85
43 7/25/2007 332 4.70 4.92
44 8/25/2007 304 4.77 4.94
45 9/25/2007 2095 4.84 4.96
46 10/25/2007 305 4.90 4.97
47 11/26/2007 277 4.97 4.98
48 12/25/2007 297 5.03 4.99
49 1/25/2008 293 4.82 5.00
50 2/25/2008 284 4.88 5.05

Run at 50 PPC for the fixed rate loans and 37.5% CPR for the adjustable rate loans
4 CDR

60% Severity

6 Month Lag

Fwd LIBOR

Triggers Fail



This Structural Term Sheet, Coliataral Tarm Shaet, or Computationsl Materists, as approprists (the “materiaf”),is for your private information and Banc of America Securities LLC (the "Underwritar”) is not solicling any ection based upon . This material is nt Ko be tonstrued a3 an offe b sl of The
sclicitation of any offer 1o buy sny security in any jurisdiction whate such an olier o soiictistion would be Hlegel. Thix matorie! ks Luset on information thal the Underwriter considara retiable, but Uve Undenwriter does ol rspretent that i is eccusete o compiets and B shewdd nol be relied upon #a such, By
aceepting this mataria! the reciphedt agtees that i will nol distridute or provide the matanal Lo any other person. Tha informetion contained in this matsrial may pertain Lo securies that uttimstely sre not s0id, The information contsined in this materis! imay be based on essumptions regerding market
conditions and other MALars &5 rellectad herin. The ot makes no on regarding the of such ot the Uketinood that any of such sssumptiont wil) coincide with ectual markel condiions o events. and thia matsvial shoukd not be ealied pon for such -
purpoaes, The Underwritar and its affliates, officer, directors, partners and amployses, inciuding persons invaived in the praperation or issuancs of this matariat may. from time to time, have long o shon pasitions in, end buy end self, the securities mentined therein or dertvatives thereol {Inchading
options). This metacisl may be Sied with the Securities and Exchange Commission (the "SEC”) and incorporatad by relesence inio an affective ragistiation statsmaent praviousty fied with the SEC under Rute 415 of the Securities Act of 1933, inciuding all cases whets Dhe tnatarisl Joss ot pertein o
Sacuriiar that ars utimataly offered for $uis purBLAN 1o SUCh HGISTRLoN siatament. Informeton contsined in this meterial is current as of e dale sppearing on this material only. Information in this material regarding any assets backing any securhtios discusied harsin supersedes ol prior information
Iwgarding such sssets. Any inkrmation in the matarial, whethsr Tegerding the assets backing ny acurities discussed hersin or cherwise, will be IUPers acied by the Information conlained t any final prospactus Ko uny sscuriies ectuslly 30K to you, This matarke is furnizhed soiely by the Undanwrits
&nd ot by the issuer of he securities., The issuer of the securibas has nal Prepared, reviewsd o participated in the praparation of this matsrial, ia not rezponsible for tha eccuracy of thin matarisl end hes RCt wuthorized the diasemination of this material. The Undenwriier is ecting as underwriter and nat
acling as agent for the is3uer in connection with the proposed enaaction.

New Century 2003-6 Bancof America Securities
All information Is Preliminary and Subject to Change %_

Note Rate Table for the Class M Notes

Scenarlo Scenario Scenario Scenario  Scenarlo Scenarlo
Period () (%)  (2)(%) () {%) Period  (1){%}  (2)(%) (3)(*%)
1 12.50 5.87 9.00 51 12.50° 11.35 11.38
2 12.50 7.10 9.01 52 12.50 10.57 10.57
3 12.50 7.67 9.00 53 12.50 10.87 10.87
4 12.50 7.22 9.01 54 12.50 10.48 10.48
5 12.50 7.47 9.01 55 12.50 10.78 10.78
6 12.50 7.23 9.01 56 12.50 10.38 10.38
7 12.50 7.48 9.01 57 12.50 10.33 10.33
8 12.50 7.25 9.02 58 12.50 10.63 10.63
9 12.50 7.26 9.02 58 12.50 10.24 10.24
10 12.50 7.51 9.03 60 12.50 10.54 10.54
1 12.50 7.28 9.03 61 12.50 10.15 10.15
12 12.50 7.53 9.03 62 12.50 10.10 10.10
13 12.50 7.30 9.04 63 12.50 11.13 11.13
14 12.50 7.31 9.04 64 12.50 10.01 10.01
15 12.50 8.10 9.05 65 12.50 10.29 10.29
16 12.50 7.33 9.05 66 12.50 9.91 9.1
17 12.50 7.58 9.05 67 12.50 10.20 10.20
18 12.50 7.35 9.08 68 12.50 0.82 9.82
19 12.50 7.61 9.07 69 12.50 9.78 9.78
20 12.50 7.37 9.06 70 12.50 10.08 10.06
21 12.50 7.39 9.07 Kal 12.50 9.69 9.69
T 22 12.50 7.65 9.08 72 12.50 9.97 9.97
23 12.50 7.41 9.08 73 12.50 9.60 9.60
24 12.50 8.66 8.94 74 12.50 9.56 9.56
25 12.50 8.39 8.94 75 12.50 10.54 10.54
26 12.50 8.39 8.93 76 12.50 9.47 9.47
27 12.50 9.30 9.30 77 12.50 9.75 9.75
28 12.50 8.41 8.93 78 12.50 9.39 9.39-
29 12.50 8.69 8.92 79 12.50 9.66 9.66
30 12.50 9.33 9.33 80 12.50 9.31 9.31
3N 12.50 9.64 9.64 81 12.50 9.27 927
32 12.50 9.33 9.33 82 12.50 9.54 9.54
33 12.50 9.32 9.32 83 12.50 9.20 9.20
34 12.50 9.64 0.64 84 12.50 9.46 9,46
35 12.42 9.32 9.32 85 12.50 9.12 9.12
36 12.50 10.54 10.54 86 12.50 9.08 9.08
37 11.86 10.19 10,19 87 12.50 10.02 10.02
38 11.52 9.89 9.89 88 12.50 9.01 9.01
39 12.50 10.90 10.90 89 12.50 9.28 9.28
40 11.91 9.81 .81 90 12.50 8.94 8.94
41 12.50 10.10 10.10 91 12.50 9.21 9.21
42 12.39 10.53 10,53 92 12.50 8.88 8.88
43 12.50 10.84 10.84 83 12.50 8.84 8.84
44 12.50 10.45 - 10.45
45 12.50 10.41 10.41
46 12.50 10.71 10.71
47 12.50 10.32 10.32
48 12.50 11.12 11.12
48 12.50 10.71 10.71
50 12.50 10.67 10.67

Run at 50 PPC for the fixed rate loans and 37.5% CPR for the adjustable rate loans

To Call

{1) Assumes 6m LIBOR remains constant at 1.23%, 1m LIBOR remains constant at 1.17%

(2) Assumes that 6m LIBOR and 1m LIBOR instantaneously increase 1o 20%

(3) Assumes that 6m LIBOR and 1m LIBOR instantanecusly increase to 20% and proceeds are received from the cap agreements




This Structural Term Sheet, Coliaterel Term Sheet, or C talionel Materials, as isle (the *maleria™), is for your private information and Benc of America Sacurities LLC (the “Underwriter”) is not soficiting any action based upon it This
malerias Is nol o be construed s an offer (o sell or the soticitetion of any affér to buy any security in any jutisdiction where such an ofier or solicitation would be illegal. This matetial is besed on information thet the Undetwriter considers teliable, bu!
the Underwriter does not represent that it is accurate or complete and it should not be refied upon as such, By accepting this material the recipiant egrees that il wit not distribute or provide the malerisi to any other person. The information
contained in this materie! may pertain lo securities that ulimetely are not sokd. The information contained in this malerigl may be based on essumptions regarding merket conditions and other maiters es reflectad herein. The Underwriter mokes no
representation ragerding the reasonableness of such assumptions or the likeihood that any of such assumplions will coincide with ectual market conditions or events, and this materied should not be relied upen for such purpeses. The Underwriter
and its afffintes, officers, dreciors, pariners and employses, including pessons involved in the prepe ation of issuance of this Mmaterial may, from time to tme, have tong of short positions I, snd buy and sef, the securiies mentioned thesein o
derivatives thereof {including aptions). This materiad may be filed with the Securilies and Exchenge Commission (the "SEC”) and incorparated by veielence into an effective registration slalement previousty fled with the SEC under Rule 415 of the
Securilies Act of 1933, inciuding alf cases where the material does noi periain lo securities that are ultimstely offered for sale pursuant to such regi ined i this materia is current as of the dale appeering on this
material only. Informalion in this material regerding any assets backing any securities herein st all prior ir regarding such assels Any m!urmauon in the malerial, whether ragarding the assels backing eny securities.
discussed herein or otherwise, will be superssded by the information contained in any final prospectus for any securilies acluslly sokd (0 you. This material is furnished solely by the Underwriter and nol Dy the issuer of the securities. The issuer of the
securities has not prepared, reviewed ot particippted in the preperation of this malerial, is not responsidle for the sccuracy of this material and has net authorized the dissemination of this materis, The Underwriter is acling as underwriter and not
acling as egent for the issuer in connaction with the proposed tensaction. )

All Information is Preliminary and Subject to Change
Banc of AmericaSecurities

. o
Transaction . v
Issuer New Century Mortgage Securities, Inc.
Series 2003-6
Collateral $1.1 Billion of Home Equity Mortgage Loans
Originator New Century Mortgage Corporation
Servicer New Century Mortgage Corporation

Rating Agencies Moody's and S&P

Structure
Credit Support
- Excess Interest
2- Overcollateralization
3- Subordination
1,137,893,973 Initial Initial Stepdown
[ Class Moody's S&P Cpn Type Amount Size CIE C/E
Seniors Aaa AAA Float 904,625,000 79.50% 20.50% 41.00%

M1 Aa2 AA Float 73,963,000 6.50% 14.00% 28.00%
M2 A2 A Float 61,447,000 5.40% 8.60% 17.20%
M3 A3 A- Float 19,913,000 1.75% 6.85% 13.70%
M4 Baa1 8BB+ Float 18,206,000 1.60% 5.25% 10.50%
M5 Baa2 BBB Float 15,362,000 1.35% 3.90% 7.80%
Mé Baal3 BBB- Float 13,654,000 1.20% 2.70% 5.40%
ocC UR UR - 30,723,973 2.70% 0.00% 0.00%

After the Stepdown Date the subordinates may receive principal payments

Qvercollateralization is fully funded at 2.70% and has a floor of 0.50%

Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either;

(i} 60+ day delinquencies is greater than 36% of the Credit Enhancement Percentage of the Class A Certificates

(i) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage

January 2007 - December 2007 3.10%

January 2008 - December 2008 4.90%

January 2009 - December 2009 6.30%

January 2010 - December 2010 7.10%

January 2011 and thereafter 7.20%

Zero-Yield
FWCV FWCV + 200

[ Class CDR Cum Loss CDR Cum Loss

V-6 14.2% 10.7% 10.2% 8.5%

30% Loss Severity
6 month recovery delay

Trigger failing

Run to maturity

Defaults are in addition to prepayments
Run at Pricing Speed

“Break" is first negative yield



This Structursl Term Sheet, Collateral Tarm Sheet, or Computstionsl Meterids, as approprisia {the *materid™), Is tor your private informetion and Banc of America Securitiss LLC {the “Undarwriter™) is nat soliciting any ection basad upon i This matedd is
Nt to be construad as an offar to sall or the sdiicitation of any offer 1o buy any security in any jurisdiction where such an offer o solicitation would be llegal. This matanisl is based on information that ths Underwriler considers alizble, but the Underwriter
doss Not fepresent that i is accurats or completa and it shouid not be reliad upon as such. By accapting this meterial the racipienl agrees that it will not distribute o provide the matorial ta eny other person. The information contained In this materisl maey
periain to securiies that uitmataly e not sold. The information contained in this material may be based on assumplions regarding market conditons and other matiers es raflectad herein. The Undorwriter makes no representation regarding the
reasonsblenass of such assumptions or the likalibood that any of such sssumptions will coincide with actual merket conditions or events, and this material should not be relied Lpon for such purposes. The Underwriter end its ailates, officers, directors,
perinars and empicyees, Including persons ivolvad in the preparation or issuanca of tus matorial may, from time to ime, have long or short pesitions in, and buy and sall, the sacurities mentioned therein of darivatives thered! (including options). This
materid Mmay be filed with the Securities end Exchange Commission {the “SEC} and incorporated by referencs into an effective regiats ation staisment previously filed with the SEC under Rute 415 of the Securlties Act of 1933, Including el casos whare the
material doas ot pertain to secutites that are ultimately offered for sale pursuant to such registration sistement. Information conlainad in this material is current as of the date sppearing on this material only. informaton In this materisl regarding any assets
backing Bny securitiss discussed harein supsrssdes al prior information regarding such assets. Any information in te matarisl, whether regerding the assais becking any secufities discussed herein of otherwise, will be supersaded by the kformation
contained in any final prospectus for any securities actually skl to you. This meterial is furnished sclely by the Underwriler and not by the issusr of the sacurlties. The issuer of the ascurilies has not prepared, reviewed or participated in the preparation of
this material, is nct responsible for the accuracy of this material end has not authorized the disseminaion of this matarial. The Underwriter is acting s underwriter snd not acting a3 agent for the issuer in connectan with the proposed ransaction,

All Information is Preliminary and Subject to Change

Transaction

Issuer
Series

Collateral
Originator

Servicer
Rating

Rating Agencies

Structure

New Century Mortgage Securities, Inc.
2003-6

$1.1 Billion of Home Equity Mortgage Loans

New Century Mortgage Corporation

New Century Mortgage Corporation

Moody’s and S&P

Credit Support

Trigger Event

Loss Coverage

1
2

Excess Interest

Banc of America Securities

Overcollateralization
Subordination
Initial initial Stepdown
Class Moody's S&P Cpn Type Amount Size CIE CIE
Seniors Aaa AAA Float 904,625,000 79.50% 20.50% 41.00%
M1 Aa2 AA Float 73,963,000 6.50% 14.00% 28.00%
M2 A2 A Float 61,447,000 5.40% 8.60% 17.20%
M3 A3 A- Float 19,913,000 1.76% 6.85% 13.70%
M4 Baa1 BBB+ Float 18,206,000 1.60% 5.25% 10.50%
M5 Baa2 BBB Float 15,362,000 1.35% 3.80% 7.80%
Mé Baa3 BBB- Float 13,654,000 1.20% 2.70% 5.40%
el UR UR - 30,723,973 2.70% 0.00% 0.00%

After the Stepdown Date the subordinates may receive principal payments

Overcollateralization is fully funded at 2.70% and has a fioor of 0.50%

A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date i either:
(i) 60+ day delinquencies is greater than 36% of the Credit Enhancement Percentage of the Class A Certificates
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates

Cumulative Realized Loss Percentage

January 2007 - December 2007 3.10%
January 2008 - December 2008 4.90%
January 2008 - December 2009 6.30%
January 2010 - December 2010 7.10%
January 2011 and thereafter 7.20%
25 CPR 40 CPR 60 CPR
Class Break CDR Cum Loss | Break CDR Cum Loss Break CDR Cum Loss
M-1 8.1% 22.0% 10.6% 17.8% 15.4% 15.6%
M-2 5.8% 16.6% 7.0% 12.3% 9.6% 10.0%
M-6 3.5% 10.4% 3.4% 6.3% 3.7% 4.0%
25 CPR 40 CPR 60 CPR
Def Ramp Def Ramp Def Ramp
Class Multiple  Cum Loss | Multiple Cum Loss Multiple Cum Loss
M-t 281% 21.0% 504% 17.4% 1127% 15.4%
M-2 187% 15.3% 310% 11.8% 654% 9.9%
M6 96% 8.7% 130% 5.5% 229% 3.8%

LIBOR Ramp: LIBOR to LIBOR+300 over 36 maonths, remaining at LIBOR+300 thereafter

100% Loss Severity

12 month delay

Trigger failing

Run to maturity

Defaults are in addition to prepayments
"Break" is first doliar of principal loss

Default Ramp - O to 4.5 CDR over 36 months, remaining at 4.5 CDR thereafter

S



This Stuctural Term Sheel, Colizteral Torm Sheet, or Computationsl Matoxiels, 63 sppropriste {the “musterial), is for your private information end Banc of America Securities LLC (the “Underwritar™) Is not soliciting any action basad upon it This material is
ot bo be construsd 8 en offer ta sall ox the sdlicilation of any offer 10 buy any securily in any jurisdiction where such mn ofier or adiicitation would be llisga. This materisl is based on Informaion this the Undarwriler considers reliabie, bur tha Underwriter
doet ol represent that it ia accurate o complate Bnd It should nol be relied Lpon a3 such. By accepting this material the reciplont agroes et it will not distribute or provide the material o any otver person, The information containad in this matorial may
perisin to securilies that Litimately ere not soid. The information containad in this matorial may be based on assumptions regerding markel conditions and cther matters 29 reflacied herein, Tha Undinwritar makes no representation regarding the
reasonableness of such assumptions or the likelinood thel any of such assumptions will coincide with actual market conditions o events, and this material shoukd not be relied upon for such puTPOBss. The Undenwritar and its affiitss, officers, Girectors,
partners and empioyess, including persons invoived in the prepa ation o issuance of this maleda may, from tme 1o time, have long o hor! positions in, nd buy and sell, the securities mentianed therain or derivatives thareof (including options). This
matarial may be filad with the Securitiea and Excharge Commission (the "SEC”) end incorporated by referance into an effective registration statemant previcusly filsd with the SEC under Ruds 415 of tha Socurities Act of 1933, including all cases whero
the material coss ot pertain to eecurities ther are uitimataly offered for salo pursuant i such rogisiration statemeni, Information contained in this mterisl is currant as of the date eppearing on this matorial only. informaon i this material regarding any
assels backing any securities discussed heein supersedes all prior information fegarding such assets. Any informaton in the matertal, whethor regarding the assets biacking any securliies discussed hersin o othorwise, wil be euperseded by the
information contained in 8ny final prospectus for any securitiss actually 8aid to you. This material iz fuinished soloty by the Underwriler and not by the issuer of the securities. The issuer of the socuritien hes nol prepared, reviewed of participated in the
prepmation of this maters, is not responsitie for the accurecy of this materin Bnd has not suthorized the disseminason of this materiel, The Uinderwrller is acting as underwriier and not actiig &S agant for the issuer in conniection with the propossd

bangecton.

All Information is Preliminary and Subject to Change

Transaction

Issuer
Series

Collateral
Originator

Servicer
Rating Agencies

Structure

Credit Support

New Century Mortgage Securities, Inc.
2003-6

$1,137,893,873 of Home Equity Mortgage Loans
New Century Mortgage Corporation

New Century Mortgage Corporation

Moody’'s and S&P

Banc of America Securities

S

<=

1. Excess Interest
2- Overcollateralization
3- Subordination
1,137,893,973 Initial Initial Stepdown
Class Moody's S&P Cpn Type Amount Size C/E C/E
Seniors Aaa AAA Float 904,626,000 79.50% 20.50% 41.00%
M1 Aa2 AA Float 73,963,000 6.50% 14.00% 28.00%
M2 A2 A Float 61,447,000 5.40% 8.60% 17.20%
M3 A3 A- Float 19,813,000 1.75% 6.85% 13.70%
M4 Baa1 BBB+ Float 18,206,000 1.60% 5.25% 10.50%
M5 Baa2 BBB Float 15,362,000 1.35% 3.90% 7.80%
me Baa3 BBB- Float 13,654,000 1.20% 2.70% 5.40%
oC UR UR - 30,723,973 2.70% 0.00% 0.00%
After the Stepdown Date the subordinates may receive principal payments
Qvercollateralization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 60+ day delinquencies is greater than 36% of the Credit Enhancement Percentage of the Class A Certificates
(i) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:
Distribution Dates Cumulative Realized Loss Percentage
January 2007 - December 2007 3.10%
January 2008 - December 2008 4.90%
January 2009 - December 2009 6.30%
January 2010 - December 2010 7.10%
January 2011 and thereafter 7.20%
Class M-6 Loss Coverage
% of Default Prin Prin
LIBOR Curve Cum Loss WAL Window LIBOR CDR Cum Loss WAL Window
Fwd LIBOR 128% 7.2% 12.07 118-360 Fwd LIBOR + 150" 5.8% 6.6% 12.56 123-360
Fwd LIBOR + 150" 112% 6.4% 12.31 120-360 *150bps increase occurs after 6 months

*150bps increase occurs after 6 months

100% Severity
0 Month Lag

Prepay and Default Curves Provided by FFTW

Trigger Failing
Run to Maturity

Defaults are in addition to prepayments
"Break” is first dollar of principal loss

45% Severity
12 Month Lag

Prepay Curve Provided by FFTW

Trigger Failing
Run to Maturity

Defaults are in adgition to prepayments

"Break" is first dollar of principal loss




This Structural Term Sheet, Coliatersl Term Sheet, or Computstionsl Materials, as eppropriate (the ‘material™), is for your privale information and Banc of America Securities LLC (the *Underwriter”) is not soliciting any action basad upon it. This
meterial is not to be construed es an ofier to sall or the soficilation of any ofier to buy any security in any jurisdiction where such en offer or solicitation woukt be ilegal. This material is based on information that the Underwriter considers refisble, but
the Underwritet does not represent thet il is accurete or complets and il should not be refied upon es such, By accepting this material the recipiani agrees that it will not distribute or provide the material to any other person. ‘The information
contained in this material may pertain to securities thal ulimately ee not sold. The information conteined in this materiel may be based on assumplions regarding market conditions end other matters s refiecled herein. The Underwriter makes no
tepresentation regarding the reasonableness of such assumptions or the tkelihood thet any of such assumplions will coincide with ectual market conditions o events, and this material shoukd not be retied upon for such purposes. The Underwrites
and its sffiiates, officers, directors, partners and employees, including persons involved in the preperation of issuance of this malerial may, from time to time, have iong or short posbons in, and buy and sefl, the securilies mentioned (herein of
derivatives thereof (including optiens). This material may be filed with the Securities and Exchange Commission (the “SEC") and incorporated by nlo en eflective regl ) St sly filed with the SEC under Rule 415 of the
Securilies Act of 1933, including all cases where the malerial does not pertain lo securities that are ulimately offered for sale pursuant 1o such regi i aliol ined in this material is current as of the tate appeering on this
material cnly. Information in this material regearding any essets becking any securilies discussed herein supersedes &l prior information regarding such assets. Any nlorrnabon in the material, whether regarding the assets backing any securiles

d herein or ise, will be sup: by the i contained in any final prospectus for any securities actually sotd 1o you. This material is fumnishad solely by the Underwriter and not by the issuer of the securities. The issuer of the
securities has not prapered, reviewed or participarnd in the preparation of this materiel, is not responsible for the accuracy of this material and has not euthorized the dissemination of this material. The Underwriter is acling as undenwriter and not
acting as apent for the issuer in ion with the props

All Information is Preliminary and Subject to Change
Banc of America Securities

N
Transaction =

Issuer New Century Mortgage Securities, Inc.
Series 2003-6

Collateral $1.1 Billion of Home Equity Mortgage Loans
Originator New Century Mortgage Corporation

Servicer New Century Mortgage Corporation

Rating Agencies Moody's and S&P

Structure
Credit Support
1. Excess Interest
2. Qvercollateralization
3- Subordination
1,137,893,973 Initial Initial Stepdown
[ Class Moody's S&P Cpn Type Amount Size CIE CIE
Seniors Aaa AAA Float 904,625,000 79.50% 20.50% 41.00%
M1 Aa2 AA Float 73,963,000 6.50% 14.00% 28.00%
M2 A2 A Float 61,447,000 5.40% 8.60% 17.20%
M3 A3 A- Float 19,913,000 1.75% 6.85% 13.70%
M4 Baa1 BBB+ Float 18,206,000 1.60% 5.25% 10.50%
M5 Baa2 BBB Float 15,362,000 1.35% 3.90% 7.80%
Mé Baa3 BBB- Float 13,654,000 1.20% 2.70% 5.40%
ocC UR UR - 30,723,973 2.70% 0.00% 0.00%
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquencies is greater than 36% of the Credit Enhancement Percentage of the Class A Certificates
(i) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
January 2007 - December 2007 : 3.10%

January 2008 - December 2008 4.90%

January 2009 - December 2009 6.30%

January 2010 - December 2010 7.10%

January 2011 and thereafter 7.20%

Loss Coverage
Static LIBOR Fwd LIBOR
[ Class CDR Cum Loss CDR Cum Loss
[ M2 12.5% 24.5% 9.8% 21.4%

50% Loss Severity
12 month recovery delay

Trigger failing

Run to maturity

Defaults are in addition to prepayments
Run at half of Pricing Speed

"Break" is first dollar of principal loss



This Structural Term Sheet, Collaterat Term Sheet, or Computational Materials, as appropriate (the *material®), is {or your private information and Banc of America Securities LLC {the *Underwriter”} is not soliciting any action based
upon it. This material is not to be consirued as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This materia! is based on informaticn that the
Underwriter considers reliable, but the Underwriter does not represent that it is accurale or complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the
material to any other parson. The information contained in this material may periain to securilies that ultimately are not sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as reflected herein. The Underwriter makes no representation regarding the reasonableness of such assumptions or the liketihood that any of such assumptions will coincide with actual market conditions or
events, and this matarial should not be relied upon for such purposes. The Underwriter and its affiliates, officers, direclors, partners and employees, including persons involved in the preparation or issuance of this material may,
from time 1o time, have long or shon positions in, and buy and sell, the securities mentioned therein or derivatives thereof (inctuding options). This material may be filed with the Securities and Exchange Commission (the "SEC™)
and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1633, including all cases where the material does not pertain 10 securities that are
ultimately oftered for sale pursuant to such registration statement. information contained in this material is curem as of the date appearing on this material only, Information in this material regarding any assets backing any
securities di hergin all pripr i ion regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or-otharwise, will be superseded by the

i ion d in any final 15 lor any securilies actually sold 10 you. This material is fumished solely by the Underwriter ang not by the issuer of the securities. The issuer of the sacurities has nol prepared, reviewed
or patticipated In the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriter is acting as underwriter 3nd nol acting as agani for the
issuer in ¢ ion with the prop i

All Information is Preliminary and Subject to Change
Banc of AmericaSecurities

. P .
Transaction 7
Issuer New Century Mortgage Securities, Inc.
Series 2003-6
Collateral $1.1 Billion of Home Equity Mortgage Loans
Originator New Century Mortgage Corporation
Servicer New Century Mortgage Corporation

Rating Agencies Moody's and S&P

Structure

Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination

Initial Initial Stepdown
Class Moody's S&P Cpn Type Amount Size CIE C/E

Seniors Aaa AAA Float 904,625,000 79.50% 20.50% 41.00%
M1 Aa2 AA Float 73,963,000 6.50% 14.00% - 28.00%
M2 A2 A Float 61,447,000 5.40% 8.60% 17.20%
M3 A3 A- Float 19,913,000 1.75% 6.85% 13.70%
M4 Baa1 BBB+ Fioat 18,206,000 1.60% - 5.25% 10.50%
M5 Baa2 BBB Float 15,362,000 1.35% 3.90% 7.80%
Mé Baa3 BBB- Float 13,654,000 1.20% 2.70% 5.40%
oC UR UR - 30,723,973 2.70% 0.00% 0.00%

After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.70% and has a floor of 0.50%

Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:
(i) 60+ day delinquencies is greater than 36% of the Credit Enhancement Percentage of the Class A Certificates
{ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
January 2007 - December 2007 3.10%
January 2008 - December 2008 4.90%
January 2009 - December 2009 6.30%
January 2010 - December 2010 7.10%
January 2011 and thereafter 7.20%
Loss Coverage
Scenario 1 Scenario 2
Class COR  Cum Loss| [ Class CDR Cum Loss
‘M-2 9.8% 21.4% | | M-2 14.7% 14.7%
Forward LIBOR Forward LIBOR
50% Loss Severity 40% Loss Severity
12 month recovery delay 12 month recovery delay
Trigger failing Trigger failing
Run to maturity Run to maturity
Defaults are in addition to prepayments Defaults are in addition to prepayments
Run at half of Pricing Speed Run at Pricing Speed

"Break" is first dollar of principal loss "Break" is first dollar of principal loss



This Structurs! Term Shoet, Colisterl Term Sheal, or Computationsl Matarisis, &3 eppropriste {the ‘material’), s kr your prvate information and B of America Securities LLC (the "Undenwiiter') s not saliciting any sction based upon (1. This materis!
5 not £ be Construsd &s #n offer 10 sell o the olicitation of any offer to buy any security in any jurisdiction where such mn ofle or solicitation wouid be Hlegal. This material is based on inkrmation that the Undanwritar considers reliable, but the
Undanwriter doms net reprasent that 1t b accurate or complete and it should nof be reiied Upon & such. By sccepting this matwial the recipient agrees that I will nat distribute o provide the material 1o sny other parson, The information containad n this
material may perisin to sacurities thal uiimately are not said. Tha infomation contained in this materisl mary be based on assumptions regarding markel conditions and ciher matters &s refectsd hersin, The Undenwriler makes no representstion
regarding the reasonablensss ol such Basumptions o the likslihood that eny of such essumptions will coincide with actusl marke! conditons o events, Bnd this material should not be ratied Upon for such purposes, The Underwriier and ts afSliates,
officers, directors, partners and employses, incluxding persons involved in the preparstion o lssusnce of this material may, lrom bme 1o me, have long o short positions in, and buy and sel, the securities mentioned thersin o dervatves thersd! (inchuding
options). This material may be fied with the Securities and Exchange Commussion (the *SEC") end incorporsted by refarance inlo an effwclive registration stalemant previousty fled with the SEC under Rude 415 of the Securities Act of 1833, inchwling &
cases whive the material doss not pertain to securitios that are uitimately chtered for saie pursusnt o such ragiszetion statement. Information contained in this malerial is current as of the dats ’ppearing on this material anty. (nkemation in this materisl
regarding sny masets backing sny securites discussed herein supersedes sl pricr information regarding such asaets. Any information in the materist, whather ragarding the assets backing any securities discussed herein of oherwise, wil bs SUPWEedDY
by the information contained i mny fna) prospectus for any securibes sctuslly soid 19 you, This material i Rurnished solely by the Underwriler and not by D issuer of the aecurities. The issuse of the secutities his not prepared, reviewsd or participaied in
the prapsration of this matedal, is ot responsibie lor tha sccurecy of this material and has not suthorized the son of this materal, The i acting &3 undenwrilw and not cting 83 agant for the issuar In connection with the proposed
Zanaaction. .

.

All Information is Preliminary and Subject to Change
Bancof AmericaSecurities

. >
Transaction 7
Issuer New Century Mortgage Securities, Inc.
Series 2003-6
Collateral $1,137,893,973 of Home Equity Mortgage Loans
Originator New Century Mortgage Corporation
Servicer New Century Mortgage Corporation

Rating Agencies Moody's and S&P

Structure
Credit Support
4- Excess Interest
2. Overcollateralization
3- Subordination
Initial Initial Stepdown
Class Moody's S&P Cpn Type Amount Size CIE C/E
Seniors Aaa AAA Float 904,625,000 79.50% 20.50% 41.00%
M1 Aa2 AA Float 73,863,000 €.50% 14.00% 28.00%
M2 A2 A Float 61,447,000 5.40% 8.60% 17.20%
M3 A3 A- Fioat 18,813,000 1.75% 6.85% 13.70%
M4 Baa1 BBB+ Float 18,208,000 1.60% 5.25% 10.50%
M5 Baa2 BBB Float 15,362,000 1.35% 3.90% 7.80%
M6 Baa3 BBB- Float 13,654,000 1.20% 2.70% 5.40%
QC UR UR - 30,723,973 2.70% 0.00% . 0.00%
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquencies is greater than 36% of the Credit Enhancement Percentage cf the Class A Cerificates
(i) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
January 2007 - December 2007 3.10%
January 2008 - December 2008 4.890%
January 2009 - December 2009 6.30%
January 2010 - December 2010 7.10%
January 2011 and thereafter 7.20%
Class M6
Scenario 1 1 (Break) 2 2 (Break) 3 3 (Break)
Default Curve % 100% 127% 100% 143% 100% 138%
LIBOR Fwd Fwd Fwd Fwd Fwd + 75 bps Fwd + 75 bps
Trigger Pass Pass Fail Fail Fail Fail
WAL 4.98 8.62 10.38 13.83 10.45 13.94
Mod Dur 3.82 4.42 6.76 7.76 6.53 7.45
Prin Window| 37-132 37- 118-131 137 - 118-132 138-
% of Prin Received| 100.0% 99.9% 100.0% 98.0% 100.0% 98.9%
Cum Loss 5.5% 6.6% 5.5% 7.2% 5.5% 7.0%

100% Pricing Prepayment Speed Invesco CDR Curve

40% Loss Severity

6 month delay 12.00%
Run to maturity 10.00% \
Defaults are in addition to prepayments 5.00% \
"Break" is first dollar of principat loss Rt —
6.00% — CDR
4.00%
2.00%
0.00% - e T T T T T T T T T T T T T T

N A A T A M S 4




This Structural Term Sheet, Colateral Term Sheet, or Computatk Materials, as iate {the *material"), is for your privale information and Banc of America Secutilies LLC (the “Undsrwriler”) is not soliciling any action besed upon it. This
materia is nol to be construed es an offer to sefl or the soficitation of any offer to buy any securily in any jurisdiction where such an offer or solicitation would be itegal. This material is basad on information thet the Underwriter considers reliable, but
the Underwriler does nol represent that it is accurste or complete and it should no! be relied upon as such. By eccepling this material the recipient agrees that it will not distribute or provide the materis o any othes person, The information
contained in this matenal may pertain 1o securities that ulimately ar# not sold. The information conlained in this material may be based on assumnptions regerding market conditions and other matters as refisctad herein, The Undenwriler makes no

D ion regarding the of such assumptions or the likelihood that any of such assumptions will coincide with eclusl market conditions or events, and (his maleriat shouki not be refied upon for such purposes. The Underwriler
and its affiliates, officers, direciors, pariners and employees, including persons involved in the preparalion of issuance of this material may, from time to time, heve long or shart pasitions in, and buy and sell, the securities mentionad therein or
derivetives thereof {including options). This material may be fied with the Securilies and Exchenge Commission {the *SEC"} end incorporaled by raference inla an eftective registration statement previousty filed with the SEC under Rule 415 of the
Securities Act of 1823, including i cases where the material does not pertain to securilies ihat ere ultimately oftered for sals pursuant to such registration statement, information contained in this material is curren! &s of the date appaaring on this
material only. Informaion in this matenia regerding any assats becking any securities discussed herein supersedes il prior infarmation regerding such assets, Any informalion-in the material, whelher regarding the essets backing any securities
discussed herein or otherwise, will be superseded by the in!ormahcy contained in any fingl prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter end not by the issuer of the securities. The issues of the
securities has not prepered, reviswed or participatad in the prepasetion of this material, is nol responsible for the eccuracy of this matenial and hes not sutherized the dissemination of this material. The Underwriler is scting es underwriter and not
scting a5 agent for (he issuer in connection with the proposed ransaction.

All Information is Preliminary and Subject to Change
‘Banc of AmericaSecurities

Transaction _ Sl

Issuer New Century Mortgage Securities, inc.
Series 2003-6

Collateral $1.1 Billion of Home Equity Mortgage Loans
Originator New Century Mortgage Corporation

Servicer New Century Mortgage Corporation

Rating Agencies Moody's and S&P

Structure
Credit Support
1- Excess interest
2- Overcollateralization
3- Subordination
Initial Initial Stepdown
Class Moody's S&P Cpn Type Amount Size C/E C/E
Seniors Aaa ABA Float 904,625,000 79.50% 20.50% 41.00%
M1 Aa2 AA Float 73,963,000 6.50% 14.00% -28.00%
M2 A2 A Float 61,447,000 5.40% 8.60% 17.20%
M3 A3 A- Float 19,913,000 1.75% 6.85% 13.70%
M4 Baat BBB+ Float 18,206,000 1.60% 5.25% 10.50%
M5 Baa2 BBB Float 15,362,000 1.35% 3.90% 7.80%
Mé Baa3 BBB- Float 13,654,000 1.20% 2.70% 5.40%
(o] UR UR - 30,723,973 2.70% 0.00% 0.00%
After the Stepdown Date the subordinates may receive principal payments
Qvercollateralization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquencies is greater than 36% of the Credit Enhancement Percentage of the Class A Certificates
(i) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
January 2007 - December 2007 3.10%
January 2008 - December 2008 4.90%
January 2009 - December 2009 6.30%
January 2010 - December 2010 7.10%
January 2011 and thereafter 7.20%
Loss Coverage
Scenario 1 Scenario 2 Scenario 3
Class COR  Cumless| CDR Cumless | CDR Cum Loss |
M-6 8.0% 93% | 64% 78% | 40% 52% |

40% Loss Severity
12 month recovery delay

Trigger failing

Run to maturity

Defaults are in addition to prepayments
Run at Pricing Speed

“Break" is first dollar of principal loss
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rogarding the of such ona or e keiinood thal any of such sssumptions will coinciie with actusl market condiions or events, 8nd this material Shaukd not be relied Lpon for such purposes, Tha Undenwriter and
s affiates, oficars, ditactors, partners and employees, inciuding peaons krvotved in (he preparation or Issuance of this Mstarial may. from lime  time. hive long o short positions in, and buy and weil, the sacurities mentioned therein or dertvatives
thereol (inctuding optiona). Thia malens) may be Bied with the Secirities 7 Exchange Commiasion (the “SEC”) and incomorated by raference into n effective registration statament previousiy Bred with the SEC uncer Rule 415 of the Securities Act
of 1533, Inciuding afl caves whore the material doks not pariain to securities thal sre ullmataly offared for sshe pursuant to such registiation atatement. Information contained in this matarial i curent as of e date eppoering on this material only,
Inkrmistion in this material rogarding any axsets backing BnY socurites discussed hesin supersedes il prdr Information ragarding such Rasels. Ay information I the maiansl, whether regarding the axsen bocking mny securities discussed harein or
otherwise, wil be superseded by the information contained In ny fnal prospectus kx eny securities actualy oid ko you, This material i furhishod soialy by the Undarwriter and not by the issuer of the securities. The auer of the securitias has not
Propared, faviewsd & paricipaled in the preparation of (his material, is not MSPOnsitie for the accuracy of this malenial and has not sutharizad the gissomination of this materisd. The Underwriler is acting &8 unciarwriler end ol acting as agen! &r the
ixsuer In Covraction with the propcsed tranaaction. .

All Information is Preliminary and Subject to Change
Banc of America Securities

. /‘\
Transaction =
Issuer New Century Mortgage Securities, Inc.
Serles 2003-6
Collateral $1.1 Billion of Home Equity Mortgage Loans
Originator New Century Mortgage Corporation
Servicer New Century Mortigage Corporation

Rating Agencies Moody's and S&P

Structure
Credit Support
1- Excess Interest
2. Overcofiateratization
3- Subordination
Initial Initial Stepdown
Class Moody's Sap Cpn Type Amount Size CIE C/E
Senlors Aaa AAA Float 904,625,000 79.50% 20.50% 41.00%
M1 Aa2 AA Flpat 73,963,000 6.50% 14.00% 28.00%
M2 A2 A Fioat 61,447,000 5.40% 8.60% 17.20%
M3 A3 A- Fioat 19,913,000 1.75% 6.85% 13.70%
M4 Baa1 BBR+ Float 18,206,000 1.60% 6.25% 10.50%
M5 Baa2 BBB Fioat 15,362,000 1.35% 3.90% 7.80%
M6 Bas3 BBB- Float 13,654,000 1.20% 2.70% 5.40%
ocC UR UR - 30,723,973 2.70% 0.00% 0.00%
After the Stepdown Date the subordinates may receive principal payments :
Overcollateralization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquencies is greater than 36% of the Credil Enhancement Percentage of the Class A Certificates
(iiy during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
January 2007 - December 2007 3.10%
January 2008 - December 2008 4.90%
January 2009 - December 2008 6.30%
January 2010 - December 2010 7.10%
January 2011 and thereafter 7.20%

Loss Coverage

Class M.2

CDR Cum
Forward LIBOR| Severity Break Loss WAL
75% PPC 40% 13.70% 16.3% 10.40
65% 7.86% 17.8% 12.28
100% FPC 40% 14.68% 14.3% 8.38
65% 8,45% 15.1% 9.61
135% PPC 40% 16.15% 12.5% 6.38
65% 9.34% 12.9% 7.12

CPR Cum
LIBOR fiat for 12, then +400{ Severity Break Loss WAL
75% PPC 40% 11.81% 14.7% 11.03
65% 6.91% 16.1% 12.72
100% PPC 40% 12.53% 12.7% 8.82
65% 7.33% 13.5% 9.95
135% PPC 40% 13.79% 11.0% 6.67
65% 8.06% 11,.3% 7.35

12 month recovery delay

Trigger failing

Run to maturity

Defaults are in addition to prepayments

"Break" is first dollar of principal loss (CDR rounded to .05%)
FRM PPC - 4-23 CPR over 12 mos.

ARM PPC - CPR 4-27/12, 27/10, B0/5, 27 thereafter



This Structural Term Sheet, Collaleral Term Sheel, or C: Materials, es {the *material, is for your privale information and Banc of Americe Securities LLC (the *Underwriter) is not soliciting eny action based upon'il, This
material Is not to be construed as an offer to sell or the soliciation of any offer to buy any security in eny jurisdiction where such an cffer or solicilation would be liegal. This material is based on information that the Underwriler considers reliable, but
the Underwriter does nof represent that it is accurate or complete and it shoukt not be relied upon as such. By accepling this materiel the recipient egrees that it will not distribute or provide the material to any other person. The informstion conlained
tn this matarial mey pertain (o securilies tha! ultimetely ere not sold. The information contained in this material may be based on assumptions regarding market conditions and othar matters as reflacted herein. The Underwriter makes no

regarding the of such or the lkelhood thal any of such essumptions wilt coincide with ectuel merket conditions or events, and this material should not be rafied upon for such purpases. The Underwriler and
its afliistes, officers, directors, pariners and employees, including persons involved in the preparation or lssuance of this malerial may, from time 1o time. have long or short positions in, and buy and sell, the securitiss mentioned therain or derivatives
thereof (including options). This material mey be filed with the Securities and Exchenge Commission (the *SEC”) and incorporated by reference into an effective ragistration statement previousty filed with the SEC under Rute 415 of the Securities Act
of 1833, including all cases where the material does not pertain to securities thal are ulimately offered for sale pursuant to such registration stetement. Information contained in this material is current as of the date appesring on this material only.
information In this material regarding any ssets backing any securilies discussed herein supersedes ell prior Informetion regarding such assels. Any informalion in the meterial, whether regarding the assats backing any securilies discussad heren or
otharwise, will be superseded by the information contained in any final prospectus for any securities actually sold lo you. This material is fumished solely by the Underwriter and not by the issuer of the sscurities. Tha issuer of the securilies has no! :
prepared, reviewed or perticipated in the preparation of this material, is not responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwrilter is acting ss underwriler and not acting as agent for the
issuer in connection with the proposed ransaction.

All Information is Preliminary and Subject to Change
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Transaction A 7

Issuer New Century Mortgage Securities, Inc.
Series 2003-6

Collateral $1.1 Billion of Home Equity Mortgage Loans
Originator New Century Mortgage Corporation

Servicer New Century Mortgage Corporation

Rating Agencies Moody's and S&P

Structure
 Credit Support
1- Excess Interest
2- Overcollateralization
3- Subordination
Initial Initial Stepdown
Class Moody's S&P Cpn Type Amount Size CI/E CIE
Seniors Aaa AAA Float 804,625,000 79.50% 20.50% 41.00%
M1 Aa2 AA Float 73,963,000 6.50% 14.00% 28.00%
M2 A2 A Float 61,447,000 5.40% 8.60% 17.20%
M3 A3 A- Float 19,913,000 1.75% 6.85% 13.70%
M4 Baa BBB+ Float 18,206,000 1.60% 5.25% 10.50%
M5 Baa2 BBB Float 15,362,000 1.35% - 3.90% 7.80%
Mé Baa3 BEB- Float 13,654,000 1.20% . 2.70% 5.40%
ocC UR UR - 30,723,973 2.70% 0.00% 0.00%
After the Stepdown Date the subordinates may receive principal payments
Overcollateralization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquencies is greater than 36% of the Credit Enhancement Percentage of the Class A Certificates
(ii) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
January 2007 - December 2007 3.10%
January 2008 - December 2008 4.90%
January 2008 - December 2009 6.30%
January 2010 - December 2010 7.10%
January 2011 and thereafter 7.20%
Loss Coverage
FWCV FWCV + 200
Class CDR Cum Loss CDR Cum Loss

M-1 14.6% 21.9% 12.2% 19.3%

M-2 10.2% 16.9% 8.1% 14.1%

M-6 6.3% 11.5% 4.6% 8.8%

60% Loss Severity

6 month recovery delay

Trigger failing

Run to maturity

Defaults are in addition to prepayments
Run at Pricing Speed

"Break" is first dollar of principal loss



This Structural Term Sheel, Collatersl Term Sheet, of Computational Materials, a5 appropriste {the “materidl™), is for your private information and Banc of Americs Securities LLC (the “Underwriter”) is not scliciling any action basad upon IL. This maerial
is Mot (o be construsd as an offer to sell o the solicitation of eny offer to buy any security in eny jurlsdiction where such en offer o solicitation woutd be ilisgel, This material is based on information that the Underwriler considers resiabls, but the
Underwriter does nok reprasent thet i is accurate o complate and (t should not be ratiad upon &s such. By accepling this matedal the recipient agrees thal it will nol distribute or provids the matenial to eny olher person. The information contained in this

fmaterig) may pertain 1o securilies thet ulimataly ere not soid. The informetion contained in this material may be based on essumplions regarding market conditions and other matiers es reflacied herein. The Underwriter makes no representation
regarding (he reasonsbleness of such sssumptions o the likelhood thet eny of such assumptions will coincide wilh actusl market condilions or avanis, snd this meterial shouid not be relied upon for such purposes. The Underwriler and ils affiliates,

officers, directors, partners and smployees, Including persons involved in he preperetion o issuance of this malerial may, from Lime to Uime, have kong o short positions in, end buy and sell, the securilies mentioned thersin or deriveiives thered! (includng
cptions). This materil may be flied with the Securities end Exchange C: {the "SEC") end by reference into an effective registration statement previously filsd with the SEC under Ruls 415 of the Securitiss Act of 1933, inciuding &)
cases whers the materisl doss nol pertein to securilias thal ere ullimately offored for saie pursuant to such ragistration statemen!. Information contaned in this maleria is current &s of the dete eppesring on this malerial only. Information In this material
regerding any assets becking eny securities discussed herein supersedes all prior Information regarding such assets. Any information in the material, wholher regerding the assets backing eny securitiss discussad hersin or othenwise, will be superseded
by the information contained in any final prospectus for any securities ectually soid to you, This material is furnished soisly by the Undarwriter and not by the issuer of the securilias. The lssuer of the securilias has not preparad, reviewed o participaled
in the praparetion of this material, is nol responsible for the eccuracy offthis material and hes not suthorized the dissemination of this malerial. The Underwriter ts ecting s underwriter and nol acting as agent for the iasuer in connaction with the proposed

transaction,

All Information is Preliminary and Subject to Change

Transaction
Issuer New Century Mortgage Securities, Inc.
Series 2003-6
Collateral $1,137,893,973 of Home Equity Mortgage Loans
Qriginator New Century Mortgage Corporation
Servicer New Century Mortgage Corporation

Rating Agencies Moody's and S&P

Structure

Credit Support
1- Excess Interest
2- Qvercollateralization
3- Subordination

Banc of America Securities

2

Initial Initial Stepdown
Class Moody's S&P Cpn Type Amount Size CIE CIE
Seniors Aaa AAA Float 904,625,000 79.50% 20.50% 41.00%
M1 Aa2 AA Float 73,863,000 6.50% 14.00% 28.00%
m2 A2 A Fioat 61,447,000 5.40% 8.60% 17.20%
M3 A3 A- Float 19,913,000 1.75% 6.85% 13.70%
M4 Baa1 BBB+ Float 18,206,000 1.60% 5.25% 10.50%
M5 Baa2 BBB Float 15,362,000 1.35% 3.90% 7.80%
M6 Baa3 BBB- Float 13,654,000 1.20% 2.70% 5.40%
0oC UR UR - 30,723,973 2.70% 0.00% 0.00%
After the Stepdown Date the subordinates may receive principa! payments
Overcollateralization is fully funded at 2.70% and has a floor of 0.50%
Trigger Event A Trigger Event exists with respect to any Distribution Date on or after the Stepdown Date if either:

(i) 60+ day delinquencies is greater than 36% of the Credit Enhancement Percentage of the Class A Certificates
(i) during such period the Cumulative Realized Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage

January 2007 - December 2007
January 2008 - December 2008
January 2009 - December 2009
January 2010 - December 2010
January 2011 and thereafter

Class M2
First
Scenario 1 2 Prin Loss
% of Default Curves| 20.13% 28.06% 98.0%
Cum Default 9.25% 12.5% 34.0%
Cum Loss 3.7% 5.0% 13.6%
% of Prin Received 100% 100% 89.9%
WAL 7.16 6.89 9.18
Duration 5.80 572 7.02
Prin Window 77 - 96 74 -93 78 -

Fwd LIBOR

40% loss severity

Pricing Prepayment Rate

Trigger failing

Run to Maturity

12 month lag in recoveries

Defaults are in addition to prepayments

3.10%
4.90%
6.30%
7.10%
7.20%

BONY CDR Default Curves

Year FRM ARM

1 3.0% 3.0%

2 12.0% 17.0%

3 20.0% 25.0%

4 25.0% 25.0%

5 20.0% 20.0%

6 15.0% 10.0%

7 & after 5.0% 10.0%




