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APPENDIX A
AllianceBernstein Mutual Funds
Name Registration CIK No.
No.

AllianceBernstein Growth & Income Fund, Inc. 811-00126 0000029292

AllianceBernstein Health Care Fund, Inc. 811-09329 0001085421

AllianceBernstein Disciplined Value Fund, Inc. 811-09687 0001090504

AllianceBernstein Mid-Cap Growth Fund, Inc. 811-00204 | 0000019614

AllianceBernstein Real Estate Investment Fund, Inc. 811-07707 0001018368

The AllianceBernstein Portfolios 811-05088 | 0000812015

- AllianceBernstein Growth Fund

AllianceBernstein Select Investor Series, Inc. 811-09176 | 0001062417

- Biotechnology Portfolio

- Technology Portfolio

- Premier Portfolio

AllianceBernsteinTrust 811-10221 0001129870

- AllianceBernstein Small Cap Value Fund

- AllianceBernstein Value Fund

- AllianceBernstein Global Value Fund

- AllianceBernstein International Value Fund

AllianceBernstein Premier Growth Fund, Inc. 811-06730 | 0000889508

AllianceBernstein Quasar Fund, Inc. 811-01716 | 0000081443

AllianceBernstein Technology Fund, Inc. 811-03131 0000350181

AllianceBernstein Utility Income Fund, Inc. 811-07916 | 0000910036

AllianceBemnstein Balanced Shares, Inc. 811-00134 0000069752

AllianceBernstein Blended Style Series, Inc. 811-21081 | 0001172221

- U.S. Large Cap Portfolio

AllianceBernstein All Asia Investment Fund, Inc. 811-08776 | 0000930438

AllianceBernstein Greater China *97 Fund, Inc. 811-08201 0001038457

AllianceBernstein International Premier Growth Fund, Inc. 811-08527 0001050658

AllianceBernstein Global Small Cap Fund, Inc. 811-01415 | 0000095669

AllianceBernstein New Europe Fund, Inc. 811-06028 0000859605

AllianceBernstein Worldwide Privatization Fund, Inc. 811-08426 0000920701

AllianceBernstein Americas Government Income Trust, Inc. 811-06554 0000883676

AllianceBernstein Bond Fund, Inc. 811-02383 0000003794

- Corporate Bond Portfolio

- Quality Bond Portfolio

- U.S. Government Portfolio

AllianceBernstein Emerging Market Debt Fund, Inc. 811-08188 | 0000915845
.| AllianceBernstein Global Strategic Income Trust, Inc. 811-07391 0001002718

AllianceBernstein High Yield Fund, Inc. 811-09160 | 0001029843

AllianceBernstein Multi-Market Strategy Fund, Inc. 811-06251 | 0000873067




Sanford C. Bernstein Fund, Inc.

- Short Duration Portfolio

- Intermediate California Municipal Portfolio
- Intermediate Diversified Municipal Portfolio
- Intermediate New York Municipal Portfolio

811-05555

0000832808

AllianceBernstein Municipal Income Fund, Inc.
- National Porfolio

California Portfolio

Insured California Portfolio

- Insured National Portfolio

- New York Portfolio

811-04791

0000798737

AllianceBernstein Municipal Income Fund II
- Arizona Portfolio

- Florida Portfolio

- Massachusetts Portfolio

- Michigan Portfolio

- Minnesota Portfolio

- New Jersey Portfolio

- Ohio Portfolio

- Pennsylvania Portfolio

- Virginia Portfolio

811-07618

0000899774




APPENDIX B

Affiliated Parties of AllianceBernstein Mutual Funds

Name CIK No. Registration | IARD No.
No.
Alliance Capital Management Holding L.P. 0000825313 | 001-09818 | 106998
801-32361
Alliance Capital Management Corporation N/A 801-39910 | 107445
Alliance Capital Management L.P. N/A 801-56720 | 108477
AXA Financial, Inc. 0000880002 | 001-11166 | N/A
Gerald Malone, Senior Vice President of N/A N/A N/A

Alliance Capital Management L.P. and Portfolio
Manager

00250.0073 #439145




ORIGINAL

UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

TIMOTHY I. PLANK, Individually and On ~+ ~ Civil Action No:
- Behalf of All Others Similarly Situated, - : _
' CLASS ACTION COMPLAINT

Plaintiff, : ,
vs. . JURY TRIAL DEMANDED

ALLIANCEBERNSTEIN GROWTH & INCOME : : o ég
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[Caption continues on next page]




ALLIANCEBERNSTEIN ALL-ASIA
INVESTMENT FUND, ALLIANCEBERNSTEIN
GLOBAL VALUE FUND,

- ALLIANCEBERNSTEIN GREATER CHINA 97
FUND, ALLIANCEBERNSTEIN
INTERNATIONAL PREMIER GROWTH
FUND, ALLIANCEBERNSTEIN .
INTERNATIONAL VALUE FUND,
ALLIANCEBERNSTEIN GLOBAL SMALL
CAP FUND, ALLIANCEBERNSTEIN NEW
EUROPE FUND, ALLIANCEBERNSTEIN
WORLDWIDE PRIVATIZATION FUND,
ALLIANCEBERNSTEIN SELECT INVESTOR
SERIES BIOTECHNOLOGY PORT,
ALLIANCEBERNSTEIN SELECT INVESTOR -
SERIES PREMIER PORT,
ALLIANCEBERNSTEIN SELECT INVESTOR
SERIES TECHNOLOGY PORT,
ALLIANCEBERNSTEIN AMERICAS
GOVERNMENT INCOME TRUST,
ALLIANCEBERNSTEIN BOND FUND
CORPORATE BOND PORTFOLIO,
ALLIANCEBERNSTEIN BOND FUND -
QUALITY BOND PORTFOLIO, :
ALLIANCEBERNSTEIN BOND FUND U.S.
GOVERNMENT PORTFOLIO,
ALLIANCEBERNSTEIN EMERGING MARKET
DEBT FUND, ALLIANCEBERNSTEIN
GLOBAL STRATEGIC INCOME TRUST,
ALLIANCEBERNSTEIN HIGH YIELD FUND,
ALLIANCEBERNSTEIN MULTI-MARKET
STRATEGY TRUST, ALLIANCEBERNSTEIN
SHORT DURATION, ALLIANCEBERNSTEIN
INTERMEDIATE CALIFORNIA MUNI
PORTFOLIO, ALLIANCEBERNSTEIN
INTERMEDIATE DIVERSIFIED MUNI
PORTFOLIO, ALLIANCEBERNSTEIN
INTERMEDIATE NEW YORK MUNI
PORTFOLIO, ALLIANCEBERNSTEIN MUNI
INCOME FUND NATIONAL PORTFOLIO,
ALLIANCEBERNSTEIN MUNI INCOME -
FUND ARIZONA PORTFOLIO, ‘
ALLIANCEBERNSTEIN MUNI INCOME
FUND CALIFORNIA PORTFOLIO,
ALLIANCEBERNSTEIN MUNI INCOME
FUND INSURED CALIFORNIA PORTFOLIO,

[Caption continues on next page]




ALLIANCEBERNSTEIN MUNI INCOME
FUND INSURED NATIONAL PORTFOLIO,
ALLIANCEBERNSTEIN MUNI INCOME
FUND FLORIDA PORTFOLIO,

" ALLIANCEBERNSTEIN MUNI INCOME
FUND MASSACHUSETTS PORTFOLIO,
ALLIANCEBERNSTEIN MUNI INCOME
FUND MICHIGAN PORTFOLIO,
ALLIANCEBERNSTEIN MUNI INCOME
FUND MINNESOTA PORTFOLIO,
ALLIANCEBERNSTEIN MUNI INCOME
FUND NEW JERSEY PORTFOLIO,

- ALLIANCEBERNSTEIN MUNI INCOME
FUND NEW YORK PORTFOLIO,
ALLIANCEBERNSTEIN MUNI INCOME
FUND OHIO PORTFOLIO,
ALLIANCEBERNSTEIN MUNI INCOME
FUND PENNSYLVANIA PORTFOLIO,
ALLIANCEBERNSTEIN MUNI INCOME

- FUND VIRGINIA PORTFOLIO, ,
COLLEGEBOUNDFUND™™ (collectively known
as “ALLIANCEBERNSTEIN FUNDS™);
ALLIANCEBERNSTEIN GROWTH & INCOME
" FUND, INC., ALLIANCEBERNSTEIN HEALTH
CARE FUND, INC., ALLIANCEBERNSTEIN
DISCIPLINED VALUE FUND, INC.,
ALLIANCEBERNSTEIN MID-CAP GROWTH -
FUND, INC., ALLIANCEBERNSTEIN REAL
ESTATE INVESTMENT FUND, INC,, -
ALLIANCEBERNSTEIN GROWTH FUND,
INC., ALLIANCEBERNSTEIN SELECT =
INVESTOR SERIES BIOTECHNOLOGY
PORTFOLIO, INC., ALLIANCEBERNSTEIN
SMALL CAP VALUE FUND, INC,,
ALLIANCEBERNSTEIN PREMIER GROWTH
FUND, INC., ALLIANCEBERNSTEIN SELECT
“INVESTOR SERIES TECHNOLOGY PORT,
INC., ALLIANCEBERNSTEIN VALUE FUND,
INC., ALLIANCEBERNSTEIN QUASAR
FUND, INC., ALLJANCEBERNSTEIN

" TECHNOLOGY FUND, INC,, : _
ALLIANCEBERNSTEIN SELECT INVESTOR
SERIES PREMIER PORT, INC,, -

[Caption continues on next page}




ALLIANCEBERNSTEIN UTILITY INCOME
FUND, INC., ALLIANCEBERNSTEIN
BALANCED SHARES, INC,, .
ALLIANCEBERNSTEIN DISCIPLINED
VALUE FUND, INC., ALLIANCEBERNSTEIN
GLOBAL VALUE FUND, INC,,
ALLIANCEBERNSTEIN INTERNATIONAL
VALUE FUND, INC., ALLIANCEBERNSTEIN
REAL ESTATE INVESTMENT FUND, INC,, :
ALLIANCEBERNSTEIN SMALL CAP VALUE - :
FUND, INC., ALLIANCEBERNSTEIN UTILITY :
INCOME FUND, INC., ALLIANCEBERNSTEIN
VALUE FUND, INC., ALLIANCEBERNSTEIN
BLENDED STYLE SERIES - U.S. LARGE CAP
PORTFOLIO, INC., ALLIANCEBERNSTEIN
ALL-ASIA INVESTMENT FUND, INC,,
ALLIANCEBERNSTEIN GLOBAL VALUE
FUND, INC., ALLIANCEBERNSTEIN
GREATER CHINA ’97 FUND, INC,,
ALLIANCEBERNSTEIN INTERNATIONAL
PREMIER GROWTH FUND, INC,,
ALLIANCEBERNSTEIN INTERNATIONAL
VALUE FUND, INC., ALLIANCEBERNSTEIN
GLOBAL SMALL CAP FUND, INC.,,
ALLIANCEBERNSTEIN NEW EUROPE FUND,
INC., ALLIANCEBERNSTEIN WORLDWIDE
PRIVATIZATION FUND, INC,,
ALLIANCEBERNSTEIN SELECT INVESTOR
SERIES BIOTECHNOLOGY PORT, INC,,
ALLIANCEBERNSTEIN SELECT INVESTOR
SERIES PREMIER PORT, INC,,
ALLIANCEBERNSTEIN SELECT INVESTOR
SERIES TECHNOLOGY PORT, INC.,
ALLIANCEBERNSTEIN AMERICAS
GOVERNMENT INCOME TRUST, INC.,
ALLIANCEBERNSTEIN BOND FUND
CORPORATE BOND PORTFOLIO, INC,,
ALLIANCEBERNSTEIN BOND FUND
QUALITY BOND PORTFOLIO, INC.,
ALLIANCEBERNSTEIN BOND FUND U.S.
GOVERNMENT PORTFOLIO, INC.,, ol
ALLIANCEBERNSTEIN EMERGING MARKET
DEBT FUND, INC., ALLIANCEBERNSTEIN
GLOBAL STRATEGIC INCOME TRUST, INC,,
ALLIANCEBERNSTEIN HIGH YIELD FUND,
INC,

[Caption continues on next pagej




ALLIANCEBERNSTEIN MULTI-MAR.KET
STRATEGY TRUST, INC,,
ALLJANCEBERNSTEIN SHORT DU'RATION
INC., ALLIANCEBERNSTEIN '
INTERMEDIATE CALIFORNIA MUNI
PORTFOLIO, INC., ALLIANCEBERNSTEIN
INTERMEDIATE DIVERSIFIED MUNI
PORTFOLIO, INC., ALLIANCEBERNSTEIN
INTERMEDIATE NEW YORK MUNI
PORTFOLIO, INC., ALLIANCEBERNSTEIN
MUNI INCOME FUND NATIONAL
PORTFOLIO, INC., ALLTANCEBERNSTEIN
MUNI INCOME FUND ARIZONA
PORTFOLIO, INC., ALLIANCEBERNSTEIN
- MUNI INCOME FUND CALIFORNIA
PORTFOLIO, INC., ALLIANCEBERNSTEIN
MUNI INCOME FUND INSURED
CALIFORNIA PORTFOLIO, INC.,
ALLIANCEBERNSTEIN MUNI INCOME
FUND INSURED NATIONAL PORTFOLIO,
INC., ALLIANCEBERNSTEIN MUNI INCOME
FUND FLORIDA PORTFOLIO, INC,, C
ALLIANCEBERNSTEIN MUNI INCOME
FUND MASSACHUSETTS PORTFOLIO, INC.,
ALLIANCEBERNSTEIN MUNI INCOME
FUND MICHIGAN PORTFQOLIO, INC.,,
ALLIANCEBERNSTEIN MUNI INCOME
. FUND MINNESOTA PORTFOLIO, INC,,
ALLIANCEBERNSTEIN MUNI INCOME
FUND NEW JERSEY PORTFOLIO, INC,,
ALLIANCEBERNSTEIN MUNI INCOME
* FUND NEW YORK PORTFOLIO, INC.,
ALLIANCEBERNSTEIN MUNI INCOME
FUND OHIO PORTFOLIO, INC.,
ALLIANCEBERNSTEIN MUNI INCOME
FUND PENNSYLVANIA PORTFOLIO, INC.,
ALLIANCEBERNSTEIN MUNI INCOME
FUND VIRGINIA PORTFOLIO, INC.
(collectively known as “ALLIANCEBERNSTEIN
REGISTRANTS”); ALLIANCE CAPITAL
MANAGEMENT HOLDING L.P.; ALLIANCE
CAPITAL MANAGEMENT L.P.; ALLIANCE
- CAPITAL MANAGEMENT CORPORATION;
AXA FINANCIAL, INC.; GERALD MALONE;
- CHARLES SCHAFFRAN; EDWARD J. STERN;

[Caption continues on next page]



CANARY CAPITAL PARTNERS, LLC;
CANARY INVESTMENT MANAGEMENT,
LLC; CANARY CAPITAL PARTNERS, LTD,;
and JOHN DOES 1-100,

Defendants.

Plaintiff alleges the following based upon the investigétion of plaintiff’s counsel, which |
included a review of United States Securities and Exchange Commission (“SEC”) filings as well
as other regulatory filings and reports and advisories about the AllianceBemstein Funds (as
defined in the caption of this case, above), press releases, and media reports about the
| AllianceBernstein Funds. Plaintiff believes that substantial additional evidentiary support will
exist for the allegations set forth herein after a reasonable opportunity for discovery.

NATURE OF THE ACTION

I This is a federal class action on behalf of a clvass consisting of all persons other
~ than defendanté who purchased or otherwise acquired shares or other ownersﬁipv uﬁits of one or
more of the mutual funds in the AllianceBernstemn family of funds (i.e., the AllianceBemstein
Funds as defined in the caption, above) between October 2, 1998 and September 29, 2003,
inclusive, and who were damaged thgreby (the f‘Class”j. Plainﬁff seeks to pursue remedies
under the Securities Act of 1933 (the ‘_fSecuﬁties Act”), the Securities Bxchange Act of 1934 (the
- “Exchange Act”) and the Investment Advisers Act of 1940 (the.‘;hlvestlnent Advisers‘Act”).

2. | This action charges defendants with engaging in an uﬁlawful and deceitful course
of conduct designed to improperly ﬁnanéially advantage defendants to the deMeui of plaintiff

and the other members of the Class. As part and pAarcel of defendants’ unlawful conduct, -




the Fund Defendénts, as defined below, in clear 'cbntravention of their ﬂducigry responsibilities,
and disclosure obli gaﬁong, failed td properly diéclose:

(8)  That select favored customers were allowed to engage in illegal “late
trading,” a f)ractice, more fully described herein, v;fhereby an investor may place an order to
purchase fund shares after 4:00 p.m. and have that order filled at that day’s closing net asset
va]ue;_ and | |

‘(b) " That select favored customers were imf:roperly allowed to “time” their
mutual fund trades. Such timiﬁg, as more fully described hercin, improperly allows an investor
.to trade in and out of 2 mutual fund to exploit short-term moves and inefficiencies in the manner
in which the mutual funds price their Shares.

3 On Sepfember 30, 2003, befére the market opened, Aﬁiance Capital Managément,
LP. .is,sixed a press release rev}ealing that it had been contacted by the Securities and Exchange
* Commission and the New quk State Attorney General’s Office in connection with the
regulators’ investigation of the‘mut’ual fund industry"s practices of late trading and ;cnarket
timing. Alliancé Capital Management announced that as a~res‘u1t of its own infemal
investigation, it had identified couflicts of .interesté with respect to market timing transactidns,
lgading to the suspensi‘on of defendant Gerald Malone, a portfelio manager of certain
AllianceBernstein Funds and defendémt Charles S.chaf‘fran,.an executive salesperson of Alliance
‘hedge funds. |
4. . Subsequently, on Octéber 1, 2003, The Wall Street Journal repoﬁed that
' def;endants Ma'lone and Schaffran allowed certain investors to make rapid trades in
: AlliaxiceBemstein Funds that were managed by Malone, in exchange for Iarge investments in
certain Alliance hedge funds also managed by Malone. Moreover, the article stated that

according to ddcumenrs produced by Alliance Capital Mamigement pursuant to a subpoena by

_—




the Attorney General’s Office, defendant Edward Stern Placed late trades through Bank of
America for certain Allia.nceBeﬁustein ‘Funds. Bank‘of Aﬁeﬁca has been named as a defendant

in ﬁumerous recently filed actions concerning its al];:ged participation in a wrongful andv illegal
scheme which allowed the Canary Defendants, defined herein, to engage in late trading and
markét timing in mutual fund families, including Janus, One Group, Strong, and Nations funds.
‘As a result of defendants’ vwrongﬁrﬂ and illegal misconduct in AllianceBernstein Funds, plaintiff
and members of the Class suffered damages.

JURISDICTION AND VENUE

5. This Court hasjurisdiction over the subject matter of this action pursuant to § 27
of the Exchange Act of 1934 (15 U.S.C. § 78aa); Section 22 of the Securities Act (15U.8.C. §
- 77v); Section 80b-14 of the Investment Advisers Act (15 U.S.C.§ 80b-14); and 28 U.S.C. §§
1331, 1337. |

6. Many of the acts chaxged herein, including the preparation and disscrpjnation of
materially false and misleading information, occurred in substantial part in this District.
Defendants cﬁnducted other substanﬁél business within this District and many Class members
reside within this District. Defendénts Alliaucé Capital Management Holdimg L.P., Alliance
Capital Management L.P., Alliance Capital Management Corboration, gnd AXA Finaﬁcial,lnc.
maintain offices in this District. | | |

7. In connection with the; acts alleged in this complaint, defendants, directly or
indirectly, used the means and instrumentalities of interstate commerée, including, but not
limited to, the mails, interstate telephone commﬁnications and the facih'tiés qf the national

securities markets,




| PARTIES

8.  Plaintiff Timothy J. Plank, as set forth in his certification, which>is attached hereto
and incoxporéted by reference herein, pﬁrcﬁa.écd units of the AllianceBemstein Balanced Shares
during the Class Period and has been damaged thereby. |
| 9. The AllianceBernstein Balanced Shares is among the Alli#nceBernstein Funds as
deﬁnédinthecapﬁonabov&‘

10.  Each of the AllianceBermnstein Fﬁnds, including the AJIian;eBémstem Balanced
_ Shares, a.rémutﬁal funds tﬁat are reguiated by the Investment Company -Act of 1940, that are
managed by defendant Alliance Capital Management L.P., and that buy, hold, and sell shéres or
othef ownership uﬁits that are subject to the misconduct alleged in this compiaint.

11.  Defendant AJﬁance Capital Management Holding L.P. ‘(“Alliance Holding")is a
pnblicly—tréded holding company which provides' investment management services through
Id'efendant Allianﬁe Capital Management L.P. (“Alliénce Capital Management”). Alliance
Holding is incorporated in Delaware with its p’n'ncipal‘place of business located at 1345 Avenue
of the Americas, New York, New York 10105. Alliance Holding is the ultimate pa';ent of the
AllianceBernstein Funds and the parent company of, and controls Alliance Capital Management

and the AllianceBemstein Registrants. As of March 31, 2003, Alliapce Holding.ownad
| app'roximaxely 30.7 percent of the outstanding shares of Alliance Capital Management.
| 12'. Defenciant Alliance Capital Management is registered as an investmeni adviser
under the Investinent Advisers Act and managed and advised the AllianéeBemstein Funds
- throughout the Class Period. Durivng this period, Alliance Capital Management had ultimate
‘ resﬁonsibility for ovcrseefng the day-té—day management of thé AllianceBemstein Funds.
Alliange Capitél Management is loc:‘xted‘at 1345 Avenue of the Americas, New York, New York .

10105.




13.  Defendant _'Alliance Capital Management Corporation (“.Al.liancé Corporation”) is
a wholly-owned subsidiary_of defendant AXA Financial, Inc. (“AXA”), and the general partnet
of defendants Alliance Holding and Allignce Capital Management. . Alliance Corporation owns
100,000 partnership unjté in Alliance Hoiding, and a 1 percent general partnership intqrest in
Alhance Capital Managefgeni. Alliance Corporétion is located at 140 Broadway, New York,
New York 10005. |

14.  Defendant AXA, a unit of Europe’s’ secoﬁd largest insurer AXA SA,isan
international financial services organizations which provides financial advisory, ihsurance and

- investment rﬁanagement products and serviceé worldwide. AXAisa Deléware corporation and
maintains its principal place of business at 1290 Avenue of the Americas, New York, New York
10104. AXA cqntrols Alliance Capital Management by virtue of its genefél partnership interests
through Alliance Corporation and its 55.7 perceﬁt economic interest in Alﬁance Capital
Management as of March 31, 2003. |

15, Defendants AllianceBemnstein Registrants are the registrants and issuers of the |
shares of the AliianceBemstein Fuods, and were active participants in the unlawful scheme
alleged herein.

16.  Defendant Gerald Malone was at all reJevant times a Senior Vice President at
Alliance Capital Managenient and a portfolio manager of several AllianceBernstein F}inds,
including the NlianceB emstein‘Tec’hnoIogy Fund, and Allianbe hedge funds, and was an active
participant in the unlawful scheme alleged herein. |

17.  Defendant Charles Schaffran was at all relevaﬁt times a marke_tihg executive at
Alliance Capitél Managemeﬁt who sold Alliance hedge funds to investors, and was an active

participant in the unlawful scheme alleged herein.




18.  Alliance Holding, Alliance Corporation, Alliance Capital Management, AXA, the
AllianceBemstein Registrants, and the AlliauceBermstein Funds are referred to collectively
 herein as the “Fund Defendants.” | ’

'19.  Defendant Canary Capital Partners; LLC,isa Néw Jersey limited liability
company with offices at 400 Plaza Drivé, Secaucus,} New Jersey. Canary Capital Partners, LLC,
was an active participant in the unlawful scheme alleged herein. ‘ |

20. - Defendant Canary Investment Mémageﬁent, LLC, is a New Jersey limited
iiabﬂity company, with offices at 400 Plaza Drive, Secaucus, New J efsey. Canary Investment
Management, LLC, was an #cﬁve participant iﬂ the unlawful scheme alleged herein.

21.  Defendant Canary Capital Pa’rtﬁeﬁ, Itd., is 2 Bermuda limited liability company.
Canary Capital Partners, Ltd., was an active participant, fin the unlawful scheme allegéd herein.

22.  Defendant Edward J. Stem (;‘Stem”) zs a resident of New York, New York. Stern
was the managing prih.cipal of Canary Capitél Partners, LLC, Canary Inve;stmcnt Management,
LLC, and Canary Capital Partners, Ltd. and was an ac_tive"partici}‘:a.nt in the unlawful] scheme
alleged herein. |

23.  Defendants Canary Capital Partners, LLC; Canary Capital Pzirmers, Ltd.; Canary
Investment Management, LLC; and Steﬁ] are colleétively referred tq ﬁerein as the f‘Cafxaxy
Defendants.”

24. - The true names and capacities of defendants sued herein as John Dﬁes 1 through
100 are other active participants with the‘Fund defendants in the Qidespread unlawful conduct
_ alleged herein whose identities have yet to be ascertained. Included amongst the John Doe
defendants are certéin All‘iance hedge funds that have been referenced in news articles m
connection with the misconduct/ alleged herein and have yet to ‘be identified. Suc;h defendants

were secretly permitted to éngage in improper late trading and timing at the expense of ordinary

6




AllianceBemsjtein Funds investors, such as pl@tiff and the other members of the Class, in
exchange for which these John Doe defendants provided remuneration to the Fund Defendants.
Plaintiff wi]i séek to amend this complaint to state the true names and capacities of said
defendants when they have been ascer#ained.

PLAINTIFF’S CLASS ACTION ALLEGATIONS

25, Plaintiff brings this action as a class aption pursuant to Federal Rule of Civil
Procedure 23(a) and (b)(35 on behalf of a Class, consisting of all persons or entities who |
purchased or otherwise acquired shares of the AllianceBemstéin Ba}anced Shares, or like
interests in AllianceBemstein Funds, between October 2, 1998 and September 29, 2003,

‘ : inclusive, and who were damaged thereby. Plaintiff and each of the Class members purchased
shares or other ownership units iﬁ AllianceBernstein Funds pursuant to a registration statement
and prospectus. Thebregistration statements and prospectuses pursuant to which plaintiff and the

| other Class members purchased their shares or other ownership units in the AllianceBemnstein

| Funds, inc}udiﬁg the AllianceBbemstein Balanced Shares, are referred to collectively herein as the

; | “Prospectuses.” Excluded from the Class are defendants, members of their immediate families
and their legal _i'epresematives, heirs, successors or assigns and any entity in which defendants
have orhad a cdmrolling interest.

| 26. Tﬁé members of the Ciass are so numerous that joinder of all members is
impracticable. While the exact number of Class members is unknows to plaintiff at this time and
can only be ascertained through appropriate discovery, plaintiff believes that theré are thousands

-of members in the proposed Class, Record ownefs and other members of the Class may be
identified from records maintained by thé Alh’anceBem;teih Funds and may be notified of the
péndency of this action by mail, using the form of notice gimilar to that cﬁstomaﬁly used in

securities class actions.




27, Plaintiff’s claims are typical of the claims of the meﬁlbers of the Class as all
members of the Class are similarly affected by defendants’ wrongful conduct in violétion of
federal law that is complained of herein. |

28. Pl.aintiff will fairly and adequately protect the interests of the members of the
Class and have retained counse] competent and experienced in class and securities litigation.

29.  Common questions of law and fact exist as to _all members of the Class and
predominate over any questions‘solely affecting individual members of the Class. Among the
questions of law and fact comumon to the Class are:

(2) whether the‘ federal securities laws were violated by defendants’ acts as
alleged herein, |

(b) ~ whether statements made by defendants to the-investing public during the
Class Periad mistepresented material facts about the business, operations and financial
statements of ‘the AllianceBemstein Funds; and |

(c) to what extent the members of tﬁe Class have sustained damages and the
proper measure of damages. |

30.‘ A class action is superior to all other available methods for the fair and efficient
adjudication of this controversy since joinder of all members is impracticabl¢. Furthermore, a5
the damages suffered by individual Class members may be relatively small, the expense and
burden of individﬁal litigation make it virtually impoésib)e for members of the Class to
individually redress the wrongs done to them. There will be no difficulty in the ma.nagément of

this action as a class action.




SUBSTANTIVE ALLEGATIONS

“Introduction: The Double Standard for Privileged Investors
31 .v * Mutual funds are meant to be Jong-term investments and are therefore the favored
saviﬁgs vehicles for many Americaﬁs’ retirement and qéllege funds. The AllianceBerﬁstein
Funds were no exception; the AllianceBerstein Funds’ website séatgs: “A little planning goes a
long way. Whatever your long-term gbal, we can help you begin to plan a saﬁngs strategy. If
your goal is 1i§ted below, let us show youhow. I ;vant to invest for a cquortable retirement. -
I'm saving for a college education. I'm saving toward a d:éanﬁ purchase.’; [Emphasis added.]
32.  However, unbeknownst to investors, from at least as early as October 2, 1998 and ‘

~until September 29, 2603, inclusive, defendants éngaged in fraudulént and wrongfq] schemes
that enabled certain favored investors to reap many millions of dollars in profit, at the eipense of |
the AllianceBemstein Funds’ investors, inciuding plaintiff and other ‘melﬁbers of the ClaSs,
through secret and illegal after-hours trading and timed trading. In exchange for allowing and
facilitating this improper conduct, the Fund Defendants received substantial fees‘ and other
remuneratioh for themselvesland their aﬂ'lliate; to the detriment of plaintiff and the other
members of the Class who knew nothing of thesé illiéit arrangements. Specifically, Alliance
Capital Managemeﬁﬂ as manager of me’AlliénceBemstein Funds, and each of the relevant fund
managers, profited from fees Alliance Capitai Management charged to the AllianceBernstein
Funds that were measured as a percentage of the fees under ménagement. In exchange for the
right to engage in iﬂegal late trading and timing, which hurt plaintiff and other Class mémbéms,
by artificially and materially affecting the value of the AllianceBemstein Funds, the Canary
Deféndanté, and the John Doe Defevndants,l égreed to park substgntial aésets in the Funds, thcrcby
increasing tbe assets under AllianceBemstein Funds’ management and the fees paid to

AllianceBemstein Funds’ managers. The assets parked in the AllianceBernstein Funds in




exchange lfor the right to engage in late trgding and ﬁm'mg have» been referred to as “sticky
asseis.” }Furthermore, the Canary Defendants secretly disguised z;dditional, improper
compensation to the Fund Defendz_mté as interest payments on‘monies loaned by the Fund
Defendants to the Canary Defendants for the purpose of financing the illegal scheme. The
synergy betvs;een the Fund Defendants and the Canary Defendants hinged on ordinary investors’ ’
nﬁsplaced trust in the integrity of mutual fund companies and allowed defendants to profit |
‘ handsomely at the expense of ﬁlaiptiff and other mernbers of tﬁe Class. |
Illegal Late Trading. at the Expense of Plaintiff and Other Memvbers of the Class
33, “Late trading” exploits the unique way in which mutual funds, including the -

AllianceBemstein Funds, set their prices. The daily price of mutual fund shares is generally
cé.lculated once a day as of 4:00 p.m. EST. Thc price, bom as the “th Asset Value” or
“NAV,” generallsl reflects the clos'mg prices of the securities that bomprise a given fund’s
portfoljo, phis the value of any cash:tha’u the fund rﬂénagef maintains for the fund. Orders to‘buy,
sell or éxchange mutual fund shares placed at or:before 4:()0 p.m. EST on a given day receive
that day’s price. Orders placed after 4:00 p.m'; EST are supposed to be filled using the following
day’s price. -Unbeknowﬁst to plaintiff and other merhb-ers of the Class, and in violation of SEC

regulations, thé Canary Defendants, and the Jghn Doe Defen&ants, secretly agreed With the Fund
| Ijefendants that orders they placed after 4:00 p.m. on a given day would illegally receive that
day’s price (as 6pposed to ihe nexf day’s pxjce, wﬁich the order wéuld have received had it been
processed lawfully). This illegal c‘onduct allowed the Canary Defendants, and the John Doe
Defendants, to capitaliz¢ on market;moving financial and other information that was made |
public after the close of trading at 4:00 pm while plaintiff and other members of the Class, who

bought their AllianceBernstein Funds shares lawfully, could not.
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34, Hereisan illustfation of how tﬁe favored treatment accorded to the Canary

Defendants took money, dollar-for-dollar, out of the pockeis of ordinary AllianceBernstein

. Funds investors, such as plaintiff and the other members of the Class: A mutual fund’s share
price is determined to be $10 per share fbr a given daj After 4:00 p.m., good news conceming
the fund’s constituent securities may héve been made public, causing the price of the fund’s
underlying securities to rise materia]ly and, correspondingly, causing the next day"s NAYV to rise
and increasing the fund share price t¢ $1 5 Under this example, ordinary investors placing an
order to buy after 4:00 p.m. on the day fhe news came out would have their orders filled at $15,
the next day’s pﬁce. Defendants’ scheme allowed the Canary Defendants, and other favored
investors named herein, to purchase fund shares at the pre-4:00 p.m. price of 310 per share even
aﬁer the post-4:00 p.m. news came out and the market had already started to move upwards.
These favored investors were therefore guafanteed 2 $5 per share profit by buying after the
market had clésed at the lower price, availabie only to them, and then selling the shares the hext _
day at the higher price. Because all shares sold by investors arie bought by the respective fund,
which mﬁst sell shares or use a\}ailable caéh for the purchase, Canary’s profit of 35 per unit
comes, dollar—for dollar, directly from the other fund investors. This h#rmful practice, which

| damaged plaintiff and other members of the Class, is completely undisclosed in the Prospectuses
by which the AI]iaﬁceBemsiein Funds were marketed and sold and pursuant to which plaintiff
and the other Class members purchased their AliianéeBemstein Funds securities. Moredver, laie_

.trading is spéciﬁcally prohibitéd by the “forward pricing rule” embodied in SEC regulations. See

17 CFR. §270.226-1(a). -

Secret Timed Trading at the Expense of Plaintiff and Other Members of the Clasﬁ

35. “Timing” is an.arbitrage strategy involving short-term trading that can be used to

profit from mutual funds’ use of “stale” prices to calculate the value of securities held in the

1




| | funds’ ‘pvortfolio. These prices are “stale” because tﬁey do n;jt necessan’ly reflect the “fair value”

: of such securities as of the time the NAV is calculated. A ty;ﬁical exmnplé is a U.S. mutual fund
~ that holds Japapese securitic:s,’ 'Becaﬁsc of thé time zone difference, the Japanese rﬁarket may

“close at 2 a.m. New York time. If the U.S. mutual ﬁnd manéger uses the clbsing prices of the
Japénese securities iﬁ his or her fund to arrive at an NAV at4 p;m. in New York, he or she is
‘ reljfing on marke{ information that is fourteen hours old.. Ifthere have been positive market

- moves during the New York trading day that will cause the J apanese market to rise when it later
opens, the stale J épanese pnces will not reflect that in;:fease, énd the fund’s NAV wiﬁ be

" artificially low, Put another way, the NAV woula.not reflect the true current mafket valué of the
stocks the fund hdlds. This and similar strategies are known as “time ione arbitrage.”

36. A similar type of timing is possi‘b‘le in muﬁal funds that contain illiquid securities
such as high—‘yiéld bonds or smali capitalization stocks. Here, 'the‘ fact that some of the
AllianceBemmnstein Funds’ underlying securities may noi have tradéd for hours before the New
Yérk closing time can render the fund’s NAV stale and thus be sgsceﬁtible to being timed. This
is éometimes known as “liquid;'.ty arbitrage.”‘ | |

37.  Like late trading, effective timingicapﬁlrgs an arbitrage profit. "And'like late
trading, arbitrage profit from.‘rimi_ng comes dollar-for-doliar out of the pockets of the long-term
investors: the timer steps in at the last moment and f[akés part of the bu}and-hold investors’
upside when the market goes up, so the next day’s NAV is redﬁced for‘ those who are still in the
fund. If the ﬁmer sells short oh bad &ays‘ ~— ag Caﬁary als§ did - the arbitrage has the effect of
making the next day’s NAV lower than it would otherwise ﬁavg been, thus rﬁagnifyihg the losses

. ﬁmt investors are experiencing ih a dccliﬁing market, | |
38. | Besides the weéltﬁ transfer of arbitrzige‘(called ‘fdilutidn”), tirngrs also‘harm their

target funds in 2 number of other ways. They ifnposc their transaction costs on the long-term
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investors. Trades necessitated by timer redemptions can also result in the realization of taxabie
capital gams at an undeéirable time, or may result in‘managers having to sell stock into a falling
market, |

39.. It is widely acknoﬁvledged that timing inures to the detriment of Jong-term mutual
fund investors and, because of this detrimental cfféct, tﬁe Prospectuseé Stated that timing is
- monitored and that the Fund'Défendants work t§ “prevent it. These étatements were mateﬁally
~ false and misleading because, not only did the Fund Defendants allow the Canafy and John Doe
Defendants to time their tradés, but, in the case of the Canary Defendants, tﬁey also provided a
trading platform, provided the Canary Defendénts propn'eiary inforrﬁation about the stocks held
.in the Allié‘mceB'emstem‘ Funds, financed the timing arbitrage stfategy and sought to proﬁt and
| did profit from it. | |

Defendants’ Fraudulent Scheme

40.  OnSeptember 3, 2003, New York Attomey General‘Eli‘ot Spitzer filed a
complaint chargmg fraud, amongst other violations of law, in conu_eétion with the unlawful
.practices alleged herein and exposing the fraudulent and manipulative practices charged here
with the particularity that had resulted from a confidential full-scale investigation (the “Spitzer
K Complaiﬁt”). The Spitzer Complaint alle’ged, with’ regard to the rm'scoridﬁct alleged herein, as
| follio.ws: ‘. | | | |

~ Canary engaged in late trading on a daily basis from in or about
" March 2000 until this office began its investigation in July of 2003.
It targeted dozens of mutual funds and extracted tens of millions of
dollars from them. During the declining market of 2001 and 2002,
it used late trading to, in effect, sell mutual fund shares short. This
“caused the mutual funds to overpay for their shares as the market
went down, serving to magnify long-term investors’ losses. [. . .]

[Bank of America] (1) set Canary up with a state-of-the-art

electronic trading platform [. . .] (2) gave Canary permission to -~
time its own mutual fund family, the “Nations Funds”, (3)
_provided Canaty with approximately $300 million of credit to
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finance this late trading and timing, and (4) sold Canary derivative
short positions it needed to time the funds as the market dropped.
.In the process, Canary became one of Bank of America’s largest
customers. The relationship was mutually beneficial; Canary made
tens of millions through late trading and timing, while the various
parts of the Bank of America that serviced Canary made millions
themselves. ' ‘

4],  According to mutua] fund orders and other records obtained by the Attomey
Géneral’s Office, the Canary Defeﬁdants used an AlliariceBexﬁstein Fund for its late trading and
" market timing practices: According to the récords, Canary so-ld shares of Albiance Growth &
Income Fund and invested the proceeds in an AIliénce money rnarket funa in a late trade
submitted at 6:31 p.m. on January 13, 2003. _

42.  On September 4, 2003, The Wall Stréet Journdl published a front ;jage stod about
the Spitzer Complaint under tﬁe headline: “Spitzer Kicks Off Fund Probe With a $40 Million
Settlement,” in which the New York Attomey General comparéd after-the-close trading to |
' “being allowed to bet on a horse race after the race was over,” and which indicated that the
fraudulent practices enumerated in.the Spitzer Complaint were just the tip of the iceberg. In this
regard, the article stated: |

[-..] “The late trader,” he said, “is being allowed into the fund
after it has closed for the day to participate in a profit that would
otherwise bave gone completely to the fund’s buy-and-hold
investors.” »

In a statement, Mr. Spitzer said “the full extent of this
complicated fraud is not yet known,” but he asserted that “the
mutual-fund industry operates on a double standard” in which
certain traders “have been given the opportunity to manipulate
the system. They make illegal after-hours trades and improperly
exploit market swings in ways that harm ordinary long-term
investors.” ' N

For such long-term investors, rapid trading in and out of funds
raises trading costs and lowers returns; one study published last
year estimated that such strategies cost long-term investors $5
. billion a year.
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“.
charges against them, agreeing to pay a $ 10 million fine ana $30 million in restituﬁ_o’n. On
September 5, 2003, The Wall Street Journal repoﬁed that thé New Yofk Attorney Geﬁerﬁl’s
Ofﬁée had subpoenaed “a large number of ‘hedge funds” and mutual funds as paz;t of its
inQestigation, “underscoring concern among investors that the impropér tradiné of mutual-fund
shares could be w#idespread” and tﬁat ihe SEC, joining the investigation, plans; to send lettersto -

mutual funds ho).ding about 75% of assets under management in the U.S. to inquire about their

The practice of placing late trades, which Mr. Stern was accused of
at Bank of America, also hurts long-term shareholders because it
 dilutes their gains, allowing latecomers to take advantage of events -
after the markets closed that were likely to raise or Jower the
funds’ share price. [Emphasis added.] '

The Wall Street Journal reported that the Canary' Defendants had séttled the

practices with respect to market-timing and fund-trading practices.

44, On September 5, 2003, the trade publication, Morningstar reported: “Already this
is the biggest scandal to hit the industry, and it fnay grow. Spitzer says more companies will be |

“accused in the coming weeks. Thus, investors, and fund-company executives alike are looking at

some uneasy times.”

45,
release published over PR Newswire t’ﬁat the New York State Attorney General and the SEC had
contacted Alliance Capital Management in connection with the regulators” inyesﬁgation of

market timing and late trading practices in the mutual fund industry. Additionally, Alliance

- On September 30, 2003, Alliance Capital Management announced in a press

Capital Management revealed the following:

based on the preliminary results of its own ongoing internal
investigation concerning mutual fund transactions, i has identified
conflicts of interest in connection with certain market timing
transactions. In this regard, Alliance Capital has suspended two

of its employces, one of whom is a portfolic manager of the

AllianceBernstein Technology Fund, and the other of whom is

an executive involved with selling Alliance Capital hedge fund

~ products. [Emphasis added.]
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- 46 On Octqber 1‘, 2003, an article aﬁpearing in The Wall Street Journal identified the
two Alliance Capitai Management employees who were suspended as a result of their |
involvement in conflicts obf interests as defendants Gerald Malone and Charles Schaffran, The
article tevealed that Alliance Capital Managemeni had beén subpoeﬂaed by the New York State
Aftorn‘ey General’s Ofﬁée eatly on in its inquiry iﬁto the mutual fund industry, and further,
elaborated on defendants Malone and Schaffran’s wrongﬁl and illegal misconduct:

certain investors were allowed to make rapid trades in a mutual
Sund managed by Mr. Malone in exchange for making large
investments in Alliance hedge funds also run by Mr. Malonel.}

% %k &

Mr. Schaffran is alleged to have helped a broker at a Las Vegas
firm called Security Brokerage Inc. gain the ability to make short-
term trades in shares of Mr. Malone’s mutual fund in exchange for
investments mto Mr Malone’s hedge ﬁmds[ ]

* %k

As previously reported, [defendant Edward] Stern’s firm, Canary,
appears to had arrangements allowing shori-term trading with
Aliance funds. . . Meanwhile, according to a copy of trade orders
obtained by [Attorncy General Elliot] Spitzer’s office, on the
evening of Jan. 13 this year, Mr. Stern placed late srades through
Bank of America’s trading system to sell 4,178,074 shares of
Alliance Growth and Income Fund, which at the time would
have amounted to an approximately [sic] 811 million transaction.
[Emphasis added.] ;

In addition to the Al]ié:aceBemsteitx' Technology Fund, the article stated that defendant Malone
also managed two technology hedge funds, the ACM chhhology Hedge Fund and the ACM

Techno}ogy Partriers LLP.
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The Prospectuses, Including the AlllanceBernstem Balan ced Shares Prospectus,
Were Matenallv False and Misleading

47.  Plaintiff and each member o‘fthe Class were entitled to, and did receive, one of
the Prospectuses, each of ;x/hich contained substaptially the same matelfially false and misleading
‘stateme‘ntvsk regafdiﬁg the AllianceBemstein. Funds’ policies on late trading and timed trading, and
acquired shares pursuant to one or more of the Prospectuses.

| 438.  The Prospectuses coﬁtained rﬁaten'ally false and misleading statements with
respect to how shares are priced, typically representiné as follows:
How the Funds Value Their Shares

The Funds' net asset value or NAV is calculated at 4 p.m., Eastern
time, each day the Exchange is open for business. To calculate

- NAV, a Fund's assets are valued and totaled, labilities are
subtracted, and the balance, called net assets, is divided by the
number of shares outstanding. The Funds value their securities at
their current market value determined on the basis of market

~ quotations, or, if such quotations are not readily available, such
other methods as the Funds' dxrectom believe accurately reflect fair
market value. :

49.  The Prospectuses, in explaining how orders are processed, typically represented
that orders received before the end of a business day will receive that day’s net asset value per
share, while orders received after close will receivev the next business day’s price, as follows:

Your order for purchase, sale, or exchange of shares is priced at
the next NAV calculated after your order is received in proper
form by the Fund. Your purchase of Fund shares may be subject
to an initial sales charge. Sales of Fund shares may be subject to a
_ connngent defened sales charge or CDSC

* % X

HOW TO EXCHANGE SHARES |

You may exchauge your Fund shares for shares of the same class
of other Alliance Mutual Funds (including -AFD Exchange
Reserves, a money market fund managed by Alliance). Exchanges
of shares are made at the next determined NAV, without sales or
service charges. You may request an exchange by mail or
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telephone. You must call by 4:00 p.m., Eastern time, to receive that
day's NAV. The Funds may modify, restrict, or terminate the
exchange service on 60 days' written notice.

HOW TO SELL SHARES

You may "redeem” your shares (i.e., sell your shares to a Fund) on
any day the Exchange is open, either directly or through your
financial intermediary. Yowr sales price will be the next-

 determined NAV, less any applicable CDSC, after the Fund
receives your sales request in proper form. Normally, proceeds will
be sent to you within 7 days. If you recently purchased your shares
by check or electronic funds transfer, your redemption payment
may be delayed until the Fund is reasonably satisfied that the
check or electronic funds transfer has been collected (whlch may
take up to 15 days) [Emphasis added.]

50.  The Prospectuses falsely stated that Alliance Capital Management actively
safeguards shareholders from the harnﬁql effects of timing. For example, in language that
typically appeared i the Prospectuses, the March 31, 2003 AllianceBernstein Technology Fund
Prospectus and the AllianceBernstein All-Asia Investment Fund Prospectus stated as follows:

A Fund may refuse any order to purchase shares. In particular, the -
Funds reserve the right to restrict purchases of shares (including
through exchanges) when they appear to evidence a pattern of
frequent purchases and sales made in response to short-term
considerations.

In an effort to discourage frequent trading, mutual fonds may
impose a redemption fee if shares are sold or exchanged within a
prescribed time.

51. The Prospectuses failed to disclose and misrepresented the following ﬁxaten’al and
adverse facts which ‘damaged plaintiff and the other members of the Class:

(a)  that defendants had entered into an agreement allowing the Canary
Defendants and the John Doe Defendants to time their trading of the AllianceBernstein Funds |
' shares and to “late trade”;
(b)  that, pursuant to that agreement, Canary and otber favored investors

regularly fimed and late-traded the AllianceBemstein Funds shares;
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(c) = that, cbntrary to tﬁe express representations in the Prospectuses, the
AllianceBernstein Funds enforced théir policy against fréquent tlfaders selectivély,. ie., they did
not enfome it against the Canary Defendants_ and the John Doe Defendants and they waived the
redémptibn fees thaf ihese defendénrs should have been required to pay pursuant to statéd
AllianceBernstein Funds policies;

(d) that the Fund Defehdants regularly allowed Canary and other favored
imvestors to engage in trades that were dxsruptxve to the efficient management of the |
AllianceBernstein Funds and/or increaseé the AllianceBemstein Funds? costs and thereby.
reduced the AllmnceBemstem Funds acéual performance and

()  thatthe amount of lk',ompensatxon paid by the AlhanceBemstem Funds to
Alliance Capxtal Managemem because of the AlhanceBemstem Funds’ secret agreement with
Canary and others, provided substantial aUdmonal undlsclosed compensation to Alhance Capnal

‘Management by the AllianceBernstein Fdnds and their respective shareholders, mcludmg
plaintiff and other members of the Class. |
Defendants’ Scheme i‘md Frandnlent Course of Business

52.  Each defendant is liable fo‘h (1) making false statements, or for fallmg to d1sclose
materially adverse facts in connectmn wuﬁx the purchase or sale of sharcs of the
AllianceBemstein Funds, or otherwise, an:d/or (ii) participating in a scheme to defrgud and/or a
course of business that dperated asa fraué or deceit on purchasers of the AllianceBernstein
Funds sharesrduri\ng the Class Period (the%“Wroﬁgﬁll Conduct”). This Wrongﬁxl Conduct

enabled defendants to profit at the expensé of plaintiff and the other Class members.

Addnuonkl Scienter Allegations

53. ' As alleged herein, defendapts acted with scienter in that defendants knew that the
public documents and statements issned o% disseminated in the name of the AllianceBernstein
| ‘
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Funds were materially fal_se and mié].eadiﬁg; knew that sﬁch_ statements of documents would be
issued of disseminated to the investing public; and knowingly and substa.ntiaﬁy paﬁicipated or
acquiesced in the issuance or dissemination of sucﬁ statements or documents as primary |
violations of the federal securities laws. | Defendanis, by virtue of their receipt ﬁf infqrmation
reflecting the true facts regérding AllianceBemstein Funds, their coﬁtrol over, .émd/or receipt
and/or modification of AlﬁanceBémstein Funds’ allegedly r'nﬁterially misleading misstatements
and/or their associations with the AHianceBerﬁstein Funds which made thém privy to
confidential proprietary information concemjﬁ g the AllianceBernstein Funds, participated in the
frgudultmt scheme alleged herein.’ | | |
54, Additionally, the Fund Defendants and the Fund Individual Defendants were
highly motivated to allow and fa;ilitate the wrongfil conduct alleged herein and participated in
and/or had acﬁal knowledge of the ﬁ'aﬁdulen.t conduct alleged herein. In exchange for allowing
the ﬁnlawﬁxl practices alleged herein, the Fﬁnd Defendants aﬂd thd Individual Defendants |
received, among other things, increased management fees from “sticky assgts” and other hidden
compensation paid in the form of inflated intereét payments ‘on loaps to the Cahary and John Doe
; Defendants. | | | |

55.  The Canary Defendants and J ohn Doe Defendants Were motivated to participate

in the wrongful scheme by the enc;nnous profits they derived thereby. They sysfemgticﬂly |

pursued the scheme with full knowledge of its consequences to other jnvestors.

VIOLATIONS OF THE SECURITIES ACT
FIRST CLAIM

Against The AllianceBernstein Régis'trants For Violations
of Section 11 Of The Securities Act '

56.  Plantiff repeats and realleges each and every allegation contained above as if

fully set forth herein, except that, for purposes of this claim, plaintiff eﬁpressly excludes and
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-~ disclaims aﬁy allegétion that could bé construed as alleging fraud or intentional or reckless
" misconduct and otherwise incorporates the allegations contained above. N

57, This‘élaim is brought pursuant to Section 11 of the Securities Act, 15 U.S.C. §
77k, on behalf of the plaintiff énd other members of the Cl.ass against the AllianceBemstein
Registrants.

58.  The AllianceBernstein Registrants are the registrants for the fund shares sold to
plaintiff and ‘the other me‘mbéi"s‘ of the Class and are statutorily Liable uﬁde; Sectioh 11. The
AlliéncéBemstein Reésﬁmts issued, caused to be issued and pérticipated in the issuance of the
materially false and misieading writt‘en staterhents an‘d/or-omissions of matgrial faets that Weré
contained in the Prospectuses.

59. - Plaintiff was provided with the AllianceBernstein Balanced Shares Proépecmé
and, similarly, priof to pur;hasing units of each of the other AllianceBernstein Funds, all Class
meﬁbers likewise rgceived the appfopriate prospectus. Plﬁintiff z;nd other Class"members
purchased sharés of the AllianceBernstein Funds pursuaﬁt 'qr traceable to the rélevant false and
misleadipg Proépectuses and weré damaged thereby. .

60. As éet forth herein, the siatements contair_zed in the Prospectuses, when they

A_became effecti\}e, were materially false gnd misleading fora numbér of reaséns, inélud’mg that
they sta'ted ﬂuat it was the practice of the A]liar‘ic‘eBemétein Funds to monitor and take steps to
preveﬁt timed trading beéause of its" ‘adyerse effect on ﬁmd investors, and that the trading price
was determined as of 4np.m. each trading day with respect to aﬁ investors whén, in faci, Canary
and'oAthér sdeét iﬁvesiors (the John Does named as defendants herein) were allowgd to engage in
. timed trading and laté-trade z_xt the previous dafs pricé. The Prospectuses failed to disclose and

- misrepresented, inter alia, the following material and adverse facts:
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t, contrary to the €Xpress Tepresentationg 1n the Prospectuses the
AlbanceBernsteln Funds enforced thejy policy agajp s frequent traders and ja1, trading
selectxvef Y: Le, they diq Not enforce jt against Canary,
@) '

(e)-

61,
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'SECOND CLAIM

Against Alliance Holding, Alliance Corporation, Alliance Capital Management,
- and AXA as Control Persons of The AllianceBernstein Registrants
For Violations of Section 15 of the Secarities Act

62.  Plaintiff repeats and realléges each and every allegation contained above, except
that for purposes of this claim, plaintiff expressly explud&s and disclaims any allegation that
could be construed as alleging fraud or inten’_tional‘ reckless misconduct and bthefwis:e_
incorporates the allegations contained above. | |
_ _63, Tlﬁs Claim is btought pursqam ta Sectién 15 qf,the Securities Act against
Alliance Holding, Alliancé Coxporé\tion, Alliance Capital Management, and AXA, eachas a
control pefson‘of the AllianceBemstein Re‘gistra‘n'ts. Ltis appropriate to treat thése defendants as
a group for pleading purposes and to presume that the faise, misleading, and incomplete
information coﬁvéyeﬁ in thc AllianceBemnstein Funds’bpublic\ filings, press rgleéses and other
publications are the collective actions of Alliance Holding, Alliance Corporation, Alliance
Capital Management, and AXA.

64. Thé AJliAnceBemstein Registrants are liabie_ under. Section 11 of the Secuﬁties
Act as set forth herein. |

| 65.  Each of Alliance Holding, Alliance Corporation, Alliance Capital Management,
and AXA was 2 “control person” of thé AllianceBemstein Registrants Within the meéning of
Section 15 of the Securities Act by virtue of its position of operational contfol and/or ownership.
At the time plajhtiff énd other members of the Class purchased shares of AllianceBemstein
Funds -- by virtue of their positions of control and authority over the AllianceBemstein-
Registrants -~ Aﬂiance Holding, Alliance Corporation, Alliance Capital Management, and AXA
directly and indirectly; had the powéi' and authority,band exercised thé séme, to cause the

- AllianceBemnstein Registrants to engage in the wrongful conduct complained of herein. Alliance
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Holding, Alﬁance Corporation, Alliance Capital',Management, and AXA iséued, caused to be
issued, and participated in the issuance of materially false and misleading statements in the
-Prospectuses. |
| 66.  Pursuant to Section 15 of the Securities Act, by reason of the foregoing, A‘l‘liance
Holding, Alliance Corporatioﬁ, Alliance Capital Management, and AXA are liable to plaintiff
and the other members of the Class for the AllianceBemsteiﬁ Registrajn_ts; pnmary vio]atiqns. of
S_ection 11 of the Securities Act, |

67. By virtue of the foregoing, plaintiff and the cthef members of the Class are.
entitled to dmages égﬁinst Alliance Holding, Alliance Corporation, A]liénce Capifal .
Managément,v and AXA |

VIOLATIONS OF THE EXCHANGE ACT

APPLICABILITY OF PRESUMPTION OF RELIANCE:
FRAUD-ON-THE-MARKET DOCTRINE

68.  Atall relevant times, the market for AllianceBemstein Funds waé an efficient

market for the followirig reasons, ambng others:

(a)  The AllianceBernstein Funds met the rcquireniénts for listing, and
were listed and acnvely bought and sold through a hlghly efficient and automated market;

v(b) As regulated entities, penodlc pubhc repons concerning the
AllianceBernstein Funds were regularly filed with the SEC; |

(c)  Persons associated with the AilianceBemStein Funds regularly
communi‘catedv with pﬁblic inw)é_stors via established market communication mechanisms,
including through regular disseminatio_ns of press releases 6n the nationél circuits of major
newswire services and through other wide—ranging_public disclosm_’es, such as coxnmﬁMcaﬁons :

with the financial press and other similar reporting services; and
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(d) The A}lianceBems‘tein Fufxds Wcre followed by several securities
analysts employed by major brokerage firms who wrote’rep‘orts whjéh were distributed to the
sales fprce and pertaih customers of their respective brokerage firms. Each of these reports was
pﬁblicly availéble and entered the public marketplac.e.

69.  As aresult of the foregoing, the market for the AllianceBernstein Funds promptly
digested current information fegardixj.g AllianceBemsfein Funds from all publicly available
sources and reflected .suvc‘h infomation in‘ the respective AliianceBemstein Funds NAV. :
Inyeétors‘ Who pui;chased or other*&ise acquired shares or interests m the AllianceBemstein
FunAS relied oﬁ the integﬁty of the xﬁarket for sﬁch securities. Under thesé circumstances, all
purchasers of the AllianceBemstein Funds during thé Class Period sﬁffered similar injury
through théir purchase orvac.:‘quisiti‘on of AllianceBemstein Funds securities at distorted prices
that did not reflect the risks mid co‘stsAof the continﬁing course of _condut:t alleged herein, and a
presumption of reliaﬁce applies.

THIRD CLAIM

. Violation Of Section 10(b) Of
The Exchange Act Against And Rule 10b-5
Promulgated Thereunder Against All Defendants

70.  Plaintiff repeats and realleges each and every allegation contaixied above as if
fully set forth héreih éxcept for Claims brought pursuaﬁt to the Securities Act.

71.  During the Ciass Period, each of the defendants cén-ied out a plan, scheme and
course of conduct wﬁch ‘was intended to aﬁd, throxighout the Class Peri od, tiid deceive {he
mvesting public, iﬁclﬁding piaintiff and thé other Class members, as alleged herein and caﬁsé
' plainti ff and other ﬁembers of the Class tb pﬁrcbase AlliahceBérnstein Funds shéres or interésts
at distoﬁed prices and oiherwise suffered damages. In ﬁxrtﬁerance of this unlawfu] scheme, plan

and course of conduct,'défendams, and each of them, took the actions set forth herein.
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7. ~ Defendants (i) employed deviées, schemes, and artiﬁges to defraud; (i1) made
~untrue statélnents of materi\ai fact and/or omitted to gtéte material facts hecessary to make the
statements not misleadihg;‘ and (1i1) cngéged in acts, practices, and a course of business which
‘operated asa ﬁaud and deceit upon the purchésers of the AllianceBernstein Fﬁnds’ securities,
including plaintiff and other members of thé Class, in an effort to enrich themselves through
undisclosed manipulaﬁye trading tactics by which they wrongfully appropriated
, A]lianceBennéteinFunds’ asséts %mﬁ otherwise distorted the'prici‘ngof their securities in violation
of Section 10(b) of the Exchange Act and Rule 10b-5. All defeﬁdants are sued as primary
partiéipanig in the wrongful and illegal conduct and scheme charged herein. |

73. befendatits, individuallf and in concert, directly and indirecﬂy, by the use, means
or instrumentalities of interstate commerce and/or of the fnails, engaged and participated in a

continuous course of conduct to conceal adVérse material information about the
AllianceBemstein Fuhds-’ operations, as épeciﬁed herein.v '

74 These defendants employed devices, sche'm'eis’and artifices to defraud and a
course of condﬁct and scheme as alieged hereiﬁ to unlawfully‘mahipulate and profit from
secretly timed and late trading and thefeby engaged in transactions, practiées and a course of
business which bperatéd asa vfraud and deceit upon plaintiff and members of the Class.

75.  The defendants had actual knowledge of the ﬁﬁsfepresentations and omissions of
material facts set forth herein, or acted with reckless disregard for the truth in that they failed to
aséertain and to disclosev such facts, evén though such facts were avail'ablé to them. Such
defendants’ material misrepreseﬁtati’ons and/or omissions were done knowingly or recklessly and -

for the purpose and effect of concealing the truth.
76.  Asaresult of the dissemination of the materially false and misleading information

and failure to disclose material facts, as set forth above, the market price of the
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Al;ianccBefnstein Funds securities were distorted durin‘g' the Class Period such that they did not
reflect the risks and costs of the continuing course of conduct alleged herein. In ignorance of
these facts that market prices of thé shares @cfe distorted, and relying directly or indirectly on

| the false and misleadin‘g statements made by the Fund Defchdants, or upon the integrity of tﬁe
market in which the securities trade, and/or on the absence of maten'al adverse ihfomation that
was kndwn to or recklessly disregarded by defendants bﬁ‘q not disbc]‘osed in public statements by
defendants during the Class Period, plaintiff and the cher members of fhé Class acquired the
shar&s or interests in the -AllianceBemstein Funds during the Claés Period at distorted prices and
were damaged thereby.

77. AF the time of said misrej:résentations and omissions, élainﬁﬁ z;nd other members
of the Class were ignorant of their falsity, and believed them to be true. Haci plaintiff and the
other members of the Class and the marketplace known of the truth concerning the
AllianceBernstein Fﬁnds’ 6peratjons, which were not discloséd by defendants, ?laintiff and other
member"s‘ of the Class would not have purchased or oth.erwtise acéuired their‘shares or, if vthc’y had
acquired such shares or other interests during the Class Period, ihey would not have done so at
the distorted pn"ces which they paid. |

78. | By virtue of the foregoing, defendants .have violated Section 10(b} of the
Exchange Act, and Rule 10b-5 promulgat.ed thereundér. | ‘ |

79.  Asadirect and proximate result of defendants’ Wrongﬁll copduct, plaintiff and
the othef members of the Clasé suffered damages in connection with their respective purchases

and sales of the AllianceBemstein Funds shares during the Class Period.
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FOURTH CLAIM

Against AXA (as a Control Person of Alliance Corporation); Altiance Corporation (as a
~ Control Person of Alliance Holding); Alliance Holding (as a Control Person of Alliance
Capital Management); Alliance Capital Management (as a Control Person of
AllianceBernstein Registrants); and AllianceBernstein Registrants (as a Control Person of
the AllianceBernstein Funds) Fer Violations of Section 20(a) of the Exchange Act

80.  Plaintiff repeats kmd realleges each and every allegation contained above as if
fully set forth herein except for Claims brought ﬁmsuant to the Seéurities Act.
| 81.  This Claim is brought pursuanf to Section 20(a) of the Exchange Act aéziinst |
AXA as a control person of Alliance Corporation, Alliance Corporation as a éontrol person of
Alliance Holding, Alliance Holding as a control person of the Alh’aﬁce Capital Management,
Alliance Capital Management as a control pérson of AllianceBemstéin Registfams, and
Al.lianccBemstein Registraﬁts asa coﬁtro! person of the A!lianceBerﬁstein Funds.

82, Itis appropriate to treat these defendanté as a group for pleading purposes and to.
pre&ime ;hat the materially false, misleading, and incomplete information coﬁveyed inthe
AllianceBernstein Funds’ public ﬁh'ngs,_presé releases and other publications are the collective
actions of AXA, Alliance Corpofation, Alliance Holding, Alliance Capital Managément, andA
AlliahceBemstein RegistrAnts. N bl |

8'3. Each of AXA, Alliance Corporation, Alliance Holding, Alliance Capi;al_
M@agerﬁcnt, and AllianceBenistehl Registrants acted as qontrolling PEIsons of the
* AllianceBemstein Funds within the meaning of Section 20(3) of the Exchange Act for the |
reasons alleged herein. ‘B y virtue of thieir‘ o;ierétional and management control éf the |
AllianceBernstein Funds’ fespectivc businesses and systematic ihvolvementvin the fraudulent |
| Scheme alleged herein, AXA, Alliancé Corporation, Allianc’e Holding, Alliance C}aﬁital
Managemént, Fand AllianceBernstein Registraxlts gach had the powvver to 'iﬁﬂumxce ahd control and

did influence and control, difectly or indirectly, the decision-making and actions of the
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'AllianceBemétein Funds, including the confcnt and dissc?.rninéti.on of the various statements
which plaintiff conteﬁds are false and misleading. AXA, Alliance Corporation, Alliance
Hblding, Alliance Capital Management, and AllianceBernstein Registrants had the ability to
prevent the issuance of the statements alleged to be false and misleading or cause such
statements to be coxreéted.

84.  In particular, each of AXA, Alliance Co:poration, Alliance Holding, Alliance
Capital Management, and Al;iauceBemstem Registrants had direct and supervi sory inVolv_emem
in the operatiéns Qf the -AlliaﬁceBemstein Funds and, therefore, is presumed to have had the
‘power to contro!l or influence the particﬁlar transactions giving ris¢ to the securitiés violations as -
alteged Herein, a.nd exérciséd the same,

85. - As set forth above, AXA, Alliance Corporétion, Alliance Holdjng, Alliance
Capital Management, and AllianceBemstein Registrants each vio.lat‘ed Section 10(b) and Rule
10b-5 by their dcts and omissions as alleged‘ in this Complaint. BS! virtue of tﬁeir positions as
oontrolling'_persons, AXA, Alliance Corporation, Alliance Holding, Alliance Capital
Managem_ent, and AllianceBemstein Registrarts are li‘a‘ble pursuant to Section 20(a) of the
Excbaﬁge Act. As adirect and proiimate result of defendants’ wrongful counduct, plaintiff and
~ other members of the Class suffered damages in connectién with their purchases of

AllianceBernstein Funds securities during the Class Period. _'
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VIOLATIONS OF THE INVESTMENT ADVISERS ACT
' FIFTH CLAIM

For Violations of Section 206 of The Investment Advisers
Act 0of 1940 Against Alliance Capital Management

[15 U.S.C. §80b-6 and 15 U.S.C. §80b-15]

86. | Plaintiff repeats and realleges each and every allegation contained above as if

~ fully set forth herein.
| 87.  This Count is based upon Section '2A15 of the ].nves‘tmant Advisers Act, 15 US.C.
§80b-15. | |
| 88. . Alhance Capital Management served as an “inve.sﬁnenf adviser” to plamntiff and
other members ‘of the Class pﬁrsuant to the Investment Advisers Act. |
89. Asa ﬁduciary.pursuant to the Investment Advis'e'r‘s Act, Alliance Capital
_Managemcnt was 'mq_uired to s‘erve plaintiff and other members of the Cl"ass in a manner in
| accérdance with the fedéral fiduciary standards set forfh in Section 2@6 of the Investment
Advisers Aci, 15U.5.C. §80b-6, géveming fhe conduct of investment z;dvisers. |
7 B 90.  During the Class Period, Ailiance Capital Management breached ;1ts ﬁduci&y |
duties owed to plaintiff and the other m.emsers of the Class by engaging in a d_écepti‘v.e :
contrivance, schemé, practice and cqurée of coﬁduct pursuant to. which théy knowingly and/or
recklessly engaged m acts, trénsactions? practices and courses of business which operated as a
fraud upon }Siaintiff and other members of the Class. As ‘detailed above, Alliance Capital
Managcment allbwed ihe‘Canary and J ohn Doe Defend_ahté to secretly engage in late trading and
* timing of the AllianceBémstein Funds sharés. The purposés and effect of said schenic, practice
* and course of conduct was to enrich Alliance Capital Manégement, among other defendants, at

the‘expense of plaintiff and other memnubers of the Class. -
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91.  Alliance CapitalManagement breached its fiduciary duty owed to plaintiff and
the Class‘memberé by engéging in the aforeséjd Uaﬁséctions, practices and éourses of business
knowingly or recklessly so as to constitute a deceit and fraud ﬁpon. plaintiff and the Class
members.

92.  Alliance Capital Management is liable as a direct participant in the wrongs
cofnplained_ of herein. Alliance Capital Management, because of its position of authority and .
éontrol over the A]lia.nceBemétein Registrants was abie to and did: (1) control the content of the
Prospectuses; and (2) control the operations of the AllianéeBemstein Funds.

93.  Alliance Capital Management h#d a dutS/ t-oi (1) disseminate accurate ‘and‘truthﬁﬂ |
information with respect to the.AlliartxceBemstein Funds; and (2) to truthfully and uniformly act
in accordance with its stated pdh'cies and fiduciary reSpoﬁsibilitiés to pl_afnﬁff and memberé of
the Class. Alliance Capital Management participated in the wrongdoing complained of herein in - -

order to prevent plaintiff and other members of the Class from knowing of Alliance Capital

Management’s breachés of fiduciary duties including: (1‘) increasing its proﬁtaEiIiW at plaintiff’
other members of the Class’ expense by allowing Canary and the John Doe Defendants to
secretly time and late trade the AllianceBemstein Funds shafes; and (2} placing its intércsts
ahead of the interests of plaintiff and other members of the Class, | |

94.  Asaresult of Alliance Capital Management’s multiple breaches of its fiduciary
duties owed plaintiff and othef members of the Class, plaintiff and other Class members were
damaged. | |

95. Plaintiff and other Class membez;s are eﬁtiﬂgd to rescind their investment
adyisory contracts with Allignce Capital Management and recover all fees paid 'in cbnn.ection

with their enroliment pursuant to such agreements.
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PRAYER FOR RELIEF |
WHEREFORE, plaintiff prays for relief and judgment, as follows:

(a) | Determining that tlns action is a proper class action and appointing
plaintiff as Lead Plaintiff and his counsel as Lcad- Counsel fof the Class and éeru'fying him as a
class represéntative under Rule 23 of the Federal Rules of Civil Procédurej, |

()  Awarding compensatory damages in favor of plainﬁff and other Class |
members against all defendants, jointly and severally, for all damages sustained as é result of
defendants’ Wrongdoing, in an amoﬁnt to be proven af trial, including interesf ,thvereon; |

{©) Awa:ding plaintiff and 6ther members of the Class re;gissioh of their
contracts with Alliance Capital Managemeét, including recovery of all fees w‘hiéh‘wo_uld
otherwise apply, and recovery of all fees paid to Alliance Capital ’Managemcn_t pursuant to such
agreements, - .

(d) Causingthe F und Defendénts to account for wrongfu-l‘ly gotten gains,
profits and compensation and-to make restitution of sam§ and disgorge them;

{(e) Awarding plaintiff and the Class their reasongble costs and expenses
incurred in this action, including counsel fees and expert fees; and |

3] Such other and further relief as the Court may deem just and proper.
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Dated:

Plaintiff he

' October 27, 2003

Teby demands a tria] by jury..

MILBERG WEISS BERSHAD
LERACH LLp

By; ( § 2 AAW
Melvyn 1. Weiss (MW—1392)

Steven G. § hulman (SS—2561)
PeterE. Seidman (PS~8769)
Sharon M, Lee (SL-56] 2)

One Pennsylvania Plaza

New York, Ny 10119-0165
(212) 594-5300 '

EMERSON POYNTER L1p
John Emerson

Scott Poynter

Emerson Poynter LLP

P.O. Box 164810 -
Little Rock, AR 7221 6-4810 ,
(501 907-2555

RABIN, MURRAY & FRANK LLP
Eric J. Belg ) ‘
275 Madison Avenue

New York, Ny 10016

(212) 682-1813

Attorneys for Plaintiff
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" Ta join rhe Action as Lead pisintiff, complens the following Certification, sign it, and fax or mail & ro:

Rabin, Marray & Frank LLP ~ Fax: ~ . (212) 682-1852
" 275 Madison Avaoue Tel: - : (212) 682-1818
. New York, NY 10016 - Tek: {800) 457-8076

’ ' CERTIFICATION

I _Fatemy ¥ 7 Rewne dohérebyceltifythat:

: I have revxewed the coraplaint and have auﬁmnaed its filing. _
I did not pm'chase secunbm of Alfiaseberase ﬂe'nlan gdﬁ«&hat are the subject of

the complamt at the direction of my counsel or in order to participate in any private
action arising under the Securities Aot of 1933 or Securities Exchange Aot of 1934, as
amended by the Private Securities Litigaﬁon Refnrm Act of 1995,

I am willing to serve as a representative party on behalf of a class, lncludmg
- - providing testiraony &t deposition and tnal, if necessary. v

' Dunng the Class Period, I engeged in the fonowmg tmmacnons involving the
seourities uf ﬁkumdé éggnsaa cho Funh

| SEE MridcHeD— HOlk STATEM BT T-X2-03 HAand 9-2503

I have sought to serve or served (nerfher squaltt $o sepve por ServedYcircle the one
that applies) as a representative party on behalf of a class in an action brought under the
federal securities laws that were filed during the thwc—year period preceding the date of
this certification. If you have sought to serve or served as a representative party, please
enter the case name(s) here: '

- . Tvall not accept any payment for servmg as a representative party on behalf of the
Class beyond my pro rata share of any recovery, except such reasonable costs and

expenses (including lost wages) directly relating to the representation of the Class and my
activities in the lawsuit, as ordered or approved by the Com't.

Nothmg herein shall be construed to be or constitute a waiver of my attomey-
' chent pnv:lege ' v

R certify under pena.lty of perjury that the forcgomg is true and correct
 Excoutedon /0 / 1%/ 2003, B | |
N ‘ Signature \zt%w'f‘ﬁ-"? fZ /?M-’
Address /a"j S'-Zo |72 PR

(Y]
County mb'm‘ew
Phone 9/3-g)+~ $92-3

21 RCVDAT L3S 4645 st Dayigh Tie]* SYRAVREAHDN1 DN 4307 CSD212682 1692 DURATION )1
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RABIN HURRAY & FRANK LLP ~ lgoos

. 1072372003 20:47 FAX 212 882 1882

Tim Plank

, Get 14 03 08:002

813 814 7209

Fag PLani
/375t KESSLeR T
DUER LanD PARK, kS 66213

gy3 - grd- §IT>

Date

Q72003
QBAE2003
08/21£20023
0IG12003
i Gras3

. gu/eszD?

Qar2s2002
087232003
087292003
034237003

investmesnt
MNams

Contrbution
Type

ALUANGE BERNSTEIN BALANCED £D EMPLOYEE SALARY DEFERRAL
ALLIANGE BERNSTEIN BALANCED FD  EMPLOYEE SALARY DEFERRAL
ALLIANCE BERNSTEIN BALANGED FD  EMPLOYEE SALARY DEFERRAL
ALLIANGE BERNSTEIN BALANCED FO  EMPLOYEE SALARY DEFERRAL
ALUANGE BERNSTEN BALANCED FO  EMPLOYEE BALARY DEFERRA
ALLIANCE BERNSTEIN BALANCED FO  ROLLOVER :
ALLIANGE BERNSTEN BALANCED FD  ROLLOVER

ALUANGE BERNETEIN BALANCED FO ROLLOVER

ALLIANCE BERNSTEIN BALANCED FO  EMPLOYEE BALARY cmmmm.m&..

ALUANCE BERNSTEIN BALANCED FD  EMPLOYEE SALARY DEFERRAL
ALLIANCE BERNSTEIN BALANCED FO  EMPLOYEE SALARY DEFERRAL

Transacton

Aclidly

Type o Type Amount
PURCHASE OF BHARES EMPLOYREPRETAXCONTRIBUTION 8768
PURCHASE OF SHARES EMPLOYEE PRE-TAXCONTRIBUTION 18157
PURGCHASE OF SHARES EMPLOYEE PRE-TAXCONTRIBUTION 6766
FURCHABE OF BHARES EMPLOYEE PRETAXCONTRIBUTION 13100
PURCHASE OF SHARES EMPLOYEEPRE-TAXCONTRIBUTION 6788
PURCHASE OF SHARES ROLLOVER CONTRIBUTION 1445408
PURGHASE OF BHARES REINVESTED DIVIDEND 1154
CASHRECEIPT  DMVIDEND RECEVED 1754
PURGHASE OF SHARES REINVESTED DIVIDEND - 320
CASH RECEIPT DIVIDEND RECEVED am
§766

FURGHASE OF 3HARES EMPLOYEE PRE-TAXCONTRISUTION -

- #ofUnks
Price\_of Bhares

14,860

14.48D

14.580
14,800

14670

15.000
14800
Q.000
14820
2.000
4820

4847
12538

4841

9,851
4551
ag3.608
5232
0000
0218
0,000
4566
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