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i MASNET No. 5 OF 17.11.2003
Announcement No. §

T SATS

SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

i SATS Operating Data for October 2003
r1 This is the SATS operating data for October 2003:
- ( Year on Year Comparison 1[ October 2003 ﬂ October 2002 1r % change j
| Unit Services Handled ('000) I 6.08 Ji 6.66 187 ]
[ Flights Handled (‘000) ]l 5.59 6.34 118 |
|t | Cargo/Mail Processed (000 tonnes) || 12873 || 12899  |-02 |
£ =T: = =: =
Passengers Handled (‘M) | 1.97 \ 2.04 |-3.1
2y L =T 1= T
: | Unit Meals Produced ('M) B 1.43 I 1.51 |-4.9 |
[ Gross Meals Produced (M) || 1.80 | 1.86 32 !
: I Month on Month Comparison ]| October 2003 " September 2003 1[ % change j
o | Unit Services Handled ('000) I 6.08 | 570 [+ 6.8 |
o | Flights Handled ('000) | 5.59 | 521 72 N
2 | Cargo/Mail Processed ('000 tonnes) 128.73 119.61 I+ 7.6 |
L [ Passengers Handled (‘M) I 197 I 1.92 2.7 ]
:? l Unit Meals Produced (‘M) I 1.43 1 139 [l+3.5 ]
. r Gross Meals Produced (M) 1[ 1.80 l_ 1.77 "+ 1.9 i

* unit services & flights handled - relate to Apron handling

2 ** unit services represent workload handled by Apron staff - whereby each different aircraft/flight
o type (e.g. B744, A310, etc) is given a different unit service weightage factor.
g5 *** unit meals represent workload handled by Catering staff - whereby each meal type
%i (e.g. dinner, lunch, etc) is given a different unit meal weightage factor.
Issued by:
Investor Relations Dept
Singapore Airport Terminal Services Ltd (SATS)
Tel: 65-65418153
= Fax: 65-65418154

htto://info.sgx.com/webcorannc.nsf/VPrintAnnc/EF060C9130B8B25948256DE10018... 1 1/18/2003

—— ]



Submitted by Annabelle Yip, Company Secretary on 17/11/2003 to the SGX

http://info.sgx.com/webcorannc.nsf/VPrintAnnc/EF060C9130B8B25948256DE10018... 11/18/2003 £
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SATS Y,

MEDIA RELEASE (Singapore, 29 Oct 2003)

“Improved Profits in Second Quarter”

(in Singapore dollars) 20 %

Revenue ($m) 215.3 (9.5)
Operating Profit ($m) 57.7 62.5 (7.7)
Profit before tax (PBT) ($m) 66.4 68.4 - (2.9)
Profit after tax and minority interests 50.9 49.3 3.2

(PATMI) ($m)

Earnings per share (cents) 5.1 4.9 3.2

= Despite a 9.5% decline in revenue, PATMI grew 3.2% to $50.9m, compared to the
same period last year. This was due largely to a 10.2% and 18.3% decrease in
expenditure and taxation respectively.

= Revenue and PBT for 2Q FY2003/2004 were higher than 1Q FY2003/2004 by
24.7% and 200% respectively. PATMI was up 82.4% from the first quarter.

= However, for the first half FY2003/04, PATMI fell by 33.3%, to $78.8m compared
to the same period last year. Revenue decreased by 16.7% while PBT declined by
34.1% to $88.5m.

=« Share of profits of associated companies is $8.9m, representing 13.4% of Group
PBT for 2Q FY2003/2004.

» Cash and cash equivalents total $374.6m as at 30 Sep 2003.
» Net asset value per share is $1.14 as at 30 Sep 2003.

"We achieved better pre-tax profits for 2Q FY2003/2004 compared to 1Q
FY2003/2004 in line with improved operating data following the end of the
Severe Acute Respiratory Syndrome (SARS) outbreak in June 2003
and our collective efforts to reduce costs.

The upcoming third quarter should continue to show an improvement over this
quarter. However, profit for the year is expected to be lower than FY2002/03.
We remain committed to growth and will look for suitable investment opportunities
in core and related businesses.”

- Prush Nadaisan, CEO SATS

SINGAPORE AIRPORT TERMINAL SERVICES LIMITED
20 Airport Boulevard, Singapore 819659

P.O. Box 3 Singapore Changi Airport, Singapore 918141
Internet: www.sals.com.sg




SATS |

About Singapore Airport Terminal Services Ltd (SATS)

The Singapore Airport Terminal Services (SATS) Group is the leading provider of
integrated ground handling and airline catering services at Singapore Changi Airport.
SATS’ network of ground handling and airline catering operations spans 15 airports in
the Asia Pacific region. SATS’ services include airfreight handling, airline catering,
passenger services, baggage handling, ramp handling, aviation security and airline
linen laundry. SATS has been listed on the Singapore Exchange since May 2000,

Announcement information:

The SATS Group’s 2™ Quarter FY2003/2004 results are also available on
www.sats.com.sg

For the complete unaudited 2™ Quarter financial statement, please refer to MASNET
filing.

For further information, please contact:

MAH TZE CHIANG
Singapore Airport Terminal Services Ltd

Tel: (65) 6541-8150

Fax: (65) 6541-8154
Email: tzechiang_mah@singaporeair.com.sg

SINGAPORE AIRPORT TERMINAL SERVICES LIMITED
20 Airport Boulevard, Singapore 819659

P.0. Box 3 Singapore Changi Airport, Singapore 918141
Internet: www.safs.com.sg *
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