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[adies and Gentlemen:

SEC FILE NO. 82-4217

Re: Paul Y. - ITC Construction Holdings Limited
Information Furnished Pursuant to Rule 12g3-2(b)
under the Securities Exchange Act

On behalf of Paul Y. - ITC Construction Holdings Limited (the "Company"),
S.E.C. File No. 82-4217, the enclosed copies of documents are submitted to you in order
to maintain the Company's exemption from Section 12(g) of the Securities Exchange Act
of 1934 (the "Act") pursuant to Rule 12g3-2(b) under the Act:

(1)  The Company's circular regarding scrip dividend scheme with cash option in
relation to the final dividend for the year ended March 31, 2003, dated
October 7, 2003;

(2)  The Company's joint announcement regarding result of the unconditional
cash offers by Kingsway SW Securities Limited on behalf of Calisan

owned subsidiary of Paul Y. - ITC Construction Holdings Limited and
Hanny Holdings Limited respectively, to acquire all the issued China

Developments Limited and Well Orient Limited, each being indirect who@;@uu
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Strategic Shares and outstanding China Strategic Warrants, other than the
China Strategic Shares and China Strategic Warrants presently owned by the
Offerors and parties acting in concert with them, and to cancel all
outstanding China Strategic Options , dated September 9, 2003, published
(in English language) in The Standard and published (in Chinese language)
in Sing Pao Daily News, both on September 10, 2003;

(3)  The Company's joint announcement regarding unconditional cash offers by
Kingsway SW Securities Limited on behalf of Calisan Developments
Limited and Well Orient Limited, each being indirect wholly-owned
subsidiary of Paui Y. - ITC Construction Holdings Limited and Hanny
Holdings Limited respectively, to acquire all the issued China Strategic
Shares and outstanding China Strategic Warrants, other than the China
Strategic Shares and China Strategic Warrants presently owned by the
Offerors and parties acting in concert with them, and to cancel all
outstanding China Strategic Options; despatch of the offeree document,
dated August 25, 2003, published (in English language) in The Standard and
published (in Chinese language) in Sing Pao Daily News, both on August
26, 2003;

The parts of the enclosed documents that are in Chinese substantially restate the
information appearing elsewhere in English.

We would appreciate your acknowledging receipt of the foregoing by stamping and
returning the enclosed copy of this letter. A self-addressed, stamped envelope is enclosed
for your convenience.

Very truly yours,
P
Simon Luk
Enc.
c.c.Paul Y - ITC
22105\0001\36SEC.doc
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THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any dcubt as to any aspect of this document, you should consult a stockbroker or other
registered dealer in securities, a bank manager, solicitor, professional accountant or other professional adviser.

If you have sold all your shares in Paul Y. - ITC Construction Holdings Limited, you should at once hand this
document to the purchaser or to the bank manager, stockbroker or other agent through whom the sale was
effected for transmission to the purchaser.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this document, makes
no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any part of the contents of this document.

PAUL Y. - [TC CONSTRUCTION HOLDINGS LIMITED

(Incorporated in Bermuda with limited liability)

Directors: Registered office:
Chan Kwok Keung, Charles (Chairman) Clarendon House
Lau Ko Yuen, Tom (Deputy Chairman) 2 Church Street
Chan Fut Yan (Managing Director) Hamilton HM 11
Wong Wing Hoo, Billy (Deputy Managing Director) Bermuda
Chau Mei Wah, Rosanna
Cheung Hon Kit Principal place of business
Law Man Wah, Conrad in Hong Kong:
Lee Hon Chiu 31st Floor, Paul Y. Centre
Cheung Ting Kau, Vincent* 51 Hung To Road
Kwok Shiu Keung, Ernest* Kwun Tong
Kowloon
* Independent Non-executive Directors Hong Kong

7th October, 2003
To the shareholders of the Company

Dear Sir or Madam,

Serip Dividend Scheme with Cash Option
in relation to the Final Dividend
for the Year Ended 31st March, 2003

On 21st July, 2003, it was announced that the directors of Paul Y. - ITC Construction Holdings
Limited (the “Company”) recommended the payment of a final dividend of HK$0.01 per share of HK$0.10
each in the capital of the Company (“Share”) for the year ended 31st March, 2003, such final dividend to
be satisfied by way of a scrip dividend of Shares (“Scrip Shares”) with an option to elect cash, payable to
shareholders on the register of members of the Company as at the close of business on 6th October, 2003
(“Scrip Dividend Scheme”). The final dividend was approved at the annual general meeting of the Company
held on 8th September, 2003,

Particulars of the Scrip Dividend Scheme
Under the Scrip Dividend Scheme, each shareholder has the choice of receiving:

(a)  an allotment of Scrip Shares credited as fully paid and having an aggregate market value (as
determined below), save for adjustment for fractions, equal to the total amount of final
dividend which such shareholder could elect to receive in cash; or

(b) HK$0.01 in cash for each existing Share held on 6th October, 2003; or
(©) a combination of partly in (a) and partly in (b) above.

As stated in the announcement of 21st July, 2003, for the purpose of calculating the number of
Scrip Shares to be allotted, the market value of Scrip Shares will be fixed by reference to the average of
the closing prices of the Shares on The Stock Exchange of Hong Kong Limited (“Stock Exchange”) for
the three consecutive trading days ended 6th October, 2003 less a discount of five per cent. of such
average price or the par value of Shares, whichever is the higher. The average closing price of Shares on
the Stock Exchange for the three consecutive trading days ended 6th October, 2003 was HK$0.4166
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(“Average Closing Price”). The entitlements of shareholders who elect to receive Scrip Shares under the
Scrip Dividend Scheme shall be determined based on the price of HK$0.3958, being the Average Closing
Price less a discount of five per cent. Accordingly, the number of Scrip Shares which each shareholder
will receive under the Scrip Dividend Scheme will be calculated by the following formula:

Number of Scrip Shares Number of existing Shares held on 0.01
to be received under the = 6th October, 2003 for which the X 7
Scrip Dividend Scheme dividend is to be satisfied in Shares 0.3958

under the Scrip Dividend Scheme

If all shareholders elect to receive their entitlement in Scrip Shares, based on 1,072,664,795 Shares
in issue, not more than 27,101,182 Scrip Shares will be issued under the Scrip Dividend Scheme.

The number of Scrip Shares to be issued to each shareholder will be rounded down to the nearest
whole number. Fractional entitlements to Scrip Shares will not be allotted and the benefit thereof will
accrue to the Company.

The Scrip Shares will rank pari passu in all respects with the Shares existing as at the date of issue
save that they will not be entitled to the final dividend for the year ended 31st March, 2003. The Scrip
Shares will rank in full for all future dividends and distribution which may be declared, made or paid
after the date of issue thereof.

Cash Election Form

A Cash Election Form is enclosed. Any shareholder who wishes to receive only Scrip Shares in
respect of his final dividend entitlement need not complete the Cash Election Form. No Cash Election
Forms are being sent to shareholders who have previously lodged a form of election electing to
receive all future scrip dividend in cash. Any shareholder who wishes to receive cash in lieu of Scrip
Shares in respect of his final dividend entitlement, either in whole or in part, must complete the
Cash Election Form and return it to Secretaries Limited, Ground Floor, Bank of East Asia Harbour
View Centre, 56 Gloucester Road, Wanchai, Hong Kong no later than 4:00 p.m. on 17th QOctober,
2003. No acknowledgement of receipt of the said Form will be issued.

If you complete the Cash Election Form but do not specify the number of Shares in respect of
which you elect to receive cash, or if you elect to receive cash in respect of a greater number of Shares
than your registered holding on 6th October, 2003, then in either case you will be deemed to have
exercised your election to receive the final dividend wholly in cash in respect of all the Shares of which
you were then registered as the holder(s). .

Overseas Shareholders

Shareholders whose registered addresses are outside Hong Kong will not be permitted to participate
in the Scrip Dividend Scheme in accordance with the bye-laws of the Company and accordingly, they will
receive the final dividend wholly in cash. No Cash Election Forms are being sent to such shareholders.

Stock Exchange Listing and Despatch of Share Certificates

The Scrip Dividend Scheme is conditional upon the Listing Commmittee of the Stock Exchange
granting listing of and permission to deal in the Scrip Shares. Application will be made to the Stock
Exchange for listing of and permission to deal in the Scrip Shares. Certificates in respect of Scrip Shares
and cheques in respect of cash dividends are expected to be sent to shareholders by post at the risk of
such shareholders on or around 31st October, 2003. You may deal in the Scrip Shares to be issued to you
upon receipt of the relevant share certificate. In the unlikely event that the Scrip Shares are not admitted
to listing before 31st October, 2003, the Cash Election Forms will be disregarded and the full cash
dividend will be paid in the way as described above.

The Shares are not listed on or dealt in on any other stock exchange and no listing or permission to
deal is being or is proposed to be sought.

Dealings in Scrip Shares are expected to commence on 3rd November, 2003.

Advantage of Scrip Dividend Scheme

The Scrip Dividend Scheme will give shareholders the opportunity to increase their investment in
the Company at a discount to market value or at par as provided above, without incurring brokerage and
stamp duty costs. The Scrip Dividend Scheme will also be to the advantage of the Company because, to
the extent that shareholders receive Scrip Shares, in whole or in part, in respect of the final dividend,
such cash as would otherwise have been paid to shareholders will be retained for use by the Company.

Recommendation

Whether or not it is to your advantage to elect to receive cash in lieu of Scrip Shares, in whole or
in part, will depend upon your own individual circumstances and the decision in this regard, and all
effects resulting therefrom, must be solely the responsibility of each shareholder. IF YOU ARE IN ANY
DOUBT AS TO WHAT TO DO, YOU SHOULD CONSULT YOUR STOCKBROKERS OR OTHER
REGISTERED DEALER IN SECURITIES, BANK MANAGER, SOLICITOR, PROFESSIONAL
ACCOUNTANT OR OTHER PROFESSIONAL ADVISERS.

Yours faithfully,
On behalf of the Board
Dr. Chan Kwok Keung, Charles
Chairman
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HANNY HOLDINGS LIMITED

(Incorporatcd in Bermuda with linvited liability)

PAUL Y. - ITC CONSTRUCTION HOLDINGS LIMITED

(Incorporased in Bermuda witk limited liability}

CHINA STRATEGIC HOLDINGS LIMITED

(Incorporated in Hong Kong with limited liabiiity) '
Result of the unconditional cash offers by

i3

Kingsway SW Securitics Limited :
on behalf of Calisan Developments Limited and Well Orient Limited,
each being indirect wholly-owned subsidjary of
Paul Y. - ITC .Construction Holdingy Limited and
Hanny Holdings Limited respectively,
to acquire all the issned China Strategic Shares and
outstanding China Sirategic Warrants, other than the China Strategic Shares
and China Strategic Warrants presently owned by the Offerors
and parties acting in concert with them, .
and to cancel il outstanding China Strategic Options

The laest ume for accepiance of the Offers was 4:00 p.m. on 9 Septomber 2003 and the Offers closed on 9 Septemder 2003,

During the Offzr Perivd, the Offerors jointly purchaxed io aggregale of 211,727,500 China Strategic Sharex on the markat, representing
appraaimaicly 25.526% of-the existiog wiued China Steacgic Shares.

A6 a5 4;00 p.m. on 9 Scpwmber 2003, the Offerors have rzceived valid accoptances in respest of (i) 64,502,089 Chins Strategic Sheres under
e Share Offer. raprescenting approximaiely 7.787% of the caisting issucd Chiua Steategic Shares: (if) 21,900 unjts of China Strategic Warrants

'

Options were tsudered under the Opuion Offor for cancellation.

caneclled an 29 August-2003.

vader the Warrant Offer. fopresenting apgroximmcly 0.013% of e outstanding Chinn Stratcgic Warraats; and (iii) 75,000 China Strategic

Upon the closurs of the Ot¥ori, the Offerors and iheir concert parties are interesied ia 518,329,589 Chinu- Sirategic Shares, ropreusating
approxibately 62.490% of the exintiag ixsued Chins Sirotegic Shares, and 48,2859 i i

approximaiely 29.106% of the vuistanding China Strutcgic Warrants, All the oulsiuading Chian Straiegic Options in China Sirategic were

,900 units of China Stsntegic Warrnig, fepregenting

Reference s made 1o Lhe offer document joiatly issusd by the Offerors on
29 July 2003 (“Offer Document™). the announcements jointly mede by
ITC Corporation, Paul Y. - ITC, Hanny ord China Stratagic on § July
2003 aad 21 July 2003, the annouacement jointly made by Paul Y. - ITC
and Hanny on 28 July 2003 and the aoovuniements jointly made by Paul
Y. - ITC. Hanoy and Cbina Stralegic on 1} Augut 2003 and 25 Acgual
2003, Torms defined in the Cffer Documcnt shatl bave the same meaningd
whea used in this announcciuert, unless the context requires otherwise.

INTRODUCTION

On & July 2003, tho rcspective boards of directars of Hanny and Paul Y.
« ITC enuounced a volunary conditional cash offer for China Sirategic
Sharcs and China Stralegic Warrants, otker than the Chipa -Stratcgic
Shares and the China Stralegic Warraniz already owned by the Offerors
and parties acting in convest with the Orfsroes, and to cancel all
autsianding China Stragegic Optioas.

On 11 August 2003, the conditian to which tae OFfers urs subject has been
satiaficd and the Offers have bocame uncondilional,

RESULT OF THE OFFERS AND ACCEPTANCE LEVELS

The latas! time [of acceprance of the Offers was 4:00 p.m. on 9 September
2003 sad e Offers closed on 9 Scptcmber 2003,

Before the Offer Period commenced on § July 2003, cach of the Otferors
wag interested in 120,660.000 China Stretegic Shares and 24,132.000
unita of China Suwategic Worranis, represanting approximately 14.547%
of the cxisting issued China Strategic Shares and approximalcly 14.547%
of the outstanding China Sirategic Wasrrnois fespecuvely, Based onthe
subsegiption pricc of HKE0.16 g’u Chiea Stuategic Shares, 24,132,000
aew Chinn Strategic Shases will be ixsued vpon full conversion of China
Straleyic Warrants by cach. of ths Offerory, represesting approzimately
2.827% of the ool issued China Stralegic Sharcs und voting rights as
enlarged by tha i2ite of such new Chima Jeracegic Shares. Taking into
acgount 690,000 China Strategic Shures owaed by coacort poanties af the
Offorers, the Otferors and their concert partiss were interested in an
aggroygate of 242,010,000 China Stralcgic Sharcs and 48,264,000 uaits of
China Strategic Warrasts, representing approxiowately 29.177% of the
sxisting issuad China Strategie Shores snd epproximately 29.093% of the
culstasding Chian Strategic Warraals respectively.

During the Offer Poniod, the Offerors jointly i.“""“”d in aggregate of
211.7%7.500- Chins Stratcgic Shares on e  market, 1epreseniing
approvimately 25.526% of the cristing issued China Sirategic Shares.

As at 4:00 p.7m. on 9 Sepiember 2003, the Offerors have received valid
acceptances in respect of (i) 64,592,089 China Strategic Shares under 1be
Sharc Offcr. represanting approximsicty ?.787% of the existing issued
China Suategic Sharssi () 24,900 voits of China Suategic Warrants
under the Wareapt Offer. representing approximetely 0.013% of the
outstanding Chipe Strategic Wacraots! and (iii) 75,000 China Sirategic
Optiony (representing (a) sll oumandmgﬁhma Surategic Oplions and (b)
4o option to subsceibe up to 75,000 China Slnu‘.ﬁxc Shares under the
shase opsien scheme ot 3 subscription prive of HK32.145 per China
Sicategic Sharc) were tendered under the Cption Offer for cancellation.

Upon he cloge of the Offers. the Offerora and theic concert parties are
interested in  $518.529.589 China Slrale%c: Shares. rcpresenting
approximately 62.490% of the existing ixsued Ching Strategic Spares. snd
18,285,900 unite of China Stratcgic Warrants. ropresenting approximately
29.106% of the outstending Chine Strategic Warrants. All the outstanding
Chim Sirategic Optionz in China Strategic were cancolled oa 28 August
A

Save for (he abave, neither the Offarora nor panties scting in concert with
them have acquired or agreed (o scquirs say Chins Strategic Shares and
China Strategic Warran(s during the Offer Period.

MAINTAINING THE LISTING STATUS OF CHINA STRATEGIC

The Offerors rufer 10 various press articles publisbed on 9 Seplember
2003 in respect of (ke possible privilication of Chinu Sirategic by the
Offerors. The Offerors wish to clarify that, ax stated in lhe Offer
Document, the Offeross intend to maintain the listing of Chioa Strategic
on the Stock Exchange aNer the close uf the Offers. The Offerurx and
Chinn Strategic have alse undertoken to the Stock Exchange that
approprisse giepg followiag the close of the Offcrs will be takeo a3 soon
48 posgible 10 ensure Lhat not Icss ihan 25% of the China Sirategic Shares
and China Stralcgic Warrants wiil be beld by the public.

MAINTAINING THE PUBLIC ¥LOAT REQUIREMENT OF
CHINA STRATEGIC

Immediatcly sfter tac close of the Offcrs, there will dbe approximately
37.510% of the issued China Swartcgic Shares and approximacely
70.894% of the outstanding China Strategic Warraats held in public
hands. Accurdingly, China Stratagic will have an adequats public fleat of
e Chias Straregic Shaces and Chipa Scrateric Werrants for the purpose
of the Listing Rules.

By arder of e board By order of me board
HANNY BOLDINGS LIMITED PAUL ¥, - ITC CONSTRUCTION
Lui Sia Tsuen, Richard AOLDINGS LIMITED
Depuly Manoging Direcior Chan Mei Wah, Rosanos
Execative Direcror

By order of she boaed
CHINA STRATEGIC HOLDINGS LIMITED
Dr. Chan Kwok Keung, Churles
Chairman

Houg Koeg, 9 Seprember 2003

The directors of Hanay jaialy ard saverally accept f<ll razponsibility for tha 'y
of the inf i inad in thiy other thun thus relating (o China
Stratenie and confirm. haviag eade all feaxonable enquirics, thal o the best of vhais
Logwledgs and belisf, ind d in this other rthun thuse
xiotlay 14 CGhing Siratcgit have deen arrivad at ofier dug uad carful considesation
and these are ao otrer fatts Aot ined in this the omission of which
would mukc any staf in thiz micieadi
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Tne direciors of Paut Y. . (TC Jointly and severatly accepr Jull respornbulity for the

y informali tuinad ia thiy ciher than that relaling to
Ching Steciegic ond conpirs, daviig mada all reasonasle emguirtes, har 1o the beri of
thair & ledye and batisf. upini d ia this { othas than those
wilaniag 10 Chira Sirasegic hove heon drrived of oftcs dme aad carsful contideration
urd thete ase 10 Oce facls nol tained in rhis e, the omission of wA(ch
would maks uxy o iq this teadi

The diractors of Ching Steatagic joindy oad ssverally accapt full responucbitity foe the
ut Y of the nf. ¢ fiied in 1His a. 1 othes RGN IAGY telgniAg o
Hanny und Peaul ¥, - ITC and confirm, kaving mads all mozonable enduirisl. 1NGE 10
she boss of ineir knawiedge and balial. opirians esprested in this gnavuncameat Olher
than ikere reisting (¢ Hanny usd Paul Y.+ 1TC Have been urvived af afiar dus and
cureful considarasion and thare are no vthar [26tr avl tuntuined in Thls UnNowaverrant,
the omission of wAlLh wpuld roke nay in this smand mirleuding.
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The Siock Exchangs of Hung Kong Limited 1akes no respounibtlity for the vontents of this 4, makes no rep as to 11s acenracy or
completaness and expressly disciaimy any liubility whatsoever Jor any 033 Rowsosver arizing from or in reliance upon the whule or any part of tie contents
‘of this urno&ncement. . .

HANNY

VISIOMS ANCAD

HANNY HOLDINGS LIMITED - PAULY. - ITC CONSTRUCTION HOLDINGS LIMITED

(Incorporated in Bermuda with limired liabiliry) (Incorporated in Bermuda with limized liabiliry)

CHINA STRATEGIC HOLDINGS. LIMITED

(Jncorporated In Hong Kong with limited liabiliry)

. Kingsway SW Securities Limited :
on behaif of Calisan Developments Limited and Well Orient Limited,
each. being indirect wholly-owned subsidiary of '
Paul Y. - ITC Construction Holdings Limited and
Hanny Holdings Limited respectively,
to acquire afl the issued China Strategic Shares and
outstanding China Strategic Warrants, other than the China Strategic Shares
and China Strategic Warrants presently owned by the Offerors
and parties acting in concert with them,
and to cancel all outstanding China Strategic Optious

Despatich of the Offeree Docament

The Offeree Document, which contain, inter alia. letter from the China Strstcgic Board, letters from the Independent Director and
First Shanghai, the independent financial adviser to the Independent Director, in respect of the Offets, will be despatched oa 26
August 2003, from which date the Offers will remain open for 14 days. The Offerz will close on 9 September 2003.

China Stratcpic Shareholders and China Sirategic Warrantholders should review the QOfferes Document carefully before deciding
whether 10 accept or reject the Offers.

Investors are advised to cxercise caufion v dealings in the Chinu Stratepic Shares umd Ching Strategic Warrants.

Reference is made to the joint amnouncements dated 8 July 2003 and 21 July 2003 made by ITC Corporation, Paul Y. - ITC, Hunny
aad China Strategic, the joipt announcement dated 28 July 2003 issued by Paul Y. - {TC aod Haoay, the joint anncuncement dated 11
August 2003 issued by Paul Y. . [TC, Hanay and China Strategic and the offer document issuad on 29 Juiy 2003 ("Offer Document™).
T:;ms defined in. the Offcr Document shall have the snme meanings when used in this announcement, unless the context requires
otherwise, .

Despatch of ike Offcrec Docoment

The Offerec Document, which contain, inter aliy, letter from the board of directors of China Strategic (“"China Strategic Board™), lotlrs
from the inde{pend:m director of China Strategic (“Independent Director”) and First Shanghai Capiral Liroited (“First Shaoghai”), the
indepeadent financial advizer to the Independent Director, in respeat of the Offers, will be deapatehed on 26 August 2003,

China Strategic Sharcholders and Chipa S(ratégic Warrantholders should review the Offerec Document carefully befors deciding
whether to accept or reject the Offers,

Unless the Offers are catended. te latest time for sccoptance of the Offers is 4:00 p.m. on Tuesday, 9 Septzmber 2003 and the Offers
will close on 9 Saptember 2003,

Genuerad .
Investors are adviscd to cxercise cuation in dealings in the China Strategic Shurcs and China Strategic Warrants.

By order of the board Bﬁ/ order of the board
BANNY HOLDINGS LIMITED PAUL Y. - ITC CONSTRUCTION HOLDINGS LIMITED
Ldi Sin Tsuen, Richard ‘ Chan Mci Wah, Rosanna
Dapury Managing Director : Executive Director

By order of the board
CHINA STRATEGIC HOLDINGS LIMITED
Dr. Chao Kwok Kcung, Charles
Chairman

Hong Kong. 25 August 2003

The directors of Hamny jvintly und severadly accept fslk respoasibility for the accuracy of the informatioa ined in this ¢ e o1her o thai
relarng o China Strategic and confirm. aaving mads ull reusonable arquirics, that lo the best of their knowledge and belief, vyinions exprassed in this
anpouacemert other than those relaring o Clina Strategic have been arvived at after due and careful consideration and ihere are ro other facts Aot

contained in this anRouncemend, the umisxivn of which would male dny n this ¢ mislcading
The dtrectors of Pawl Y. - ITC jointly and soverally accapt full resporsidility for the accuracy lehr information insd in thix Pus other
tAan that reiaing to China Strategic and confirm. having made ail rsazonable snyuiries. shai 0 1he bert of their knowledgs und belicf, vpinions expreyred

in thig AArowacement oiker thar those relating to Ching Strategic have been arrivad ar after due and careful cquidfrmiaa and there are Ao other facis
not contaired in (Ris announcemenl, the omtisslon of which would make any siatament in 1hig misieading.

The directors of China Strategic joindy and sevesaily aceept full responsibilily for the accarucy of the informativa conlined i 1Ai3 annguacoment olies
than 1hor elaring tp Manny and Paul Y. . ITC and confirm. having made all reasonahle erquiries, thal 1o the best of their knowlede and belicf. opinionrs
capresyed in this announcement tAar than those selating to Hanny and Paul Y. - 17C iave been gsrivad at after dus and carcfut considerasion and here
are 1o other faci? not ¢ ined in this amRou t, the omizxion of which would make gny in this mislcuding,
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