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Office of International Corporate Finance

EXEMPTION FILE NUMBER: 82-34717
Securities and Exchange Commission
450 Fifth Street, N.W.

Washington, DC 20549 %

Yamaha Corporation — Information Furnished Pursuant to Rule 12¢3-2(b) under

the U.S. Securities Exchange Act of 1934, as amended

Re:

Ladies and Gentlemen:

On behalf of Yamaha Corporation, a corporation incorporated under the laws of Japan
(the “Company”), we hereby furnish this letter, with exhibits hereto, to the U.S. Securities
and Exchange Commission (the “Commission”), in order to maintain the exemption from
Section 12(g) of the Securties Exchange Act, as amended (the “Exchange Act”), afforded
to foreign public issuers by Rule 12g3-2(b) thereunder.

Set forth on Schedule 1 attached hereto is a list furnished pursuant to Rule 12g3-
2(b)(1)(u1) under the Exchange Act of the information that, during the period of October
2003, the Company:

®) has made or 1s required to make public pursuant to the laws of
Japan;
(1) has filed or is required to file with the Tokyé Stock Exchange and

which was made public by the Tokyo Stock Exchange; or
has distributed or is required to distribute to its security holders.

(i)

Pursuant to Rule 12g3-2(b)(iu1) under the Exchange Act, we are enclosing one copy of
each of the documents (together with English translations thereof) listed on Schedule 1.

This information is being furnished on behalf of the Company under paragraph (b)(iii) of
Rule 12g3-2(b), with the understanding that such information and documents will not be
deemed to be “filed” with the Commission or otherwise subject to the liabilities of Section
18 of the Exchange Act, and that neither this letter nor the furnishing of such documents
and information shall constitute an admission for any purpose that the Company is

Qo iy

subject to the Exchange Act.
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Office of International Corporate Finance
Securities and Exchange Commission
November 1, 2003

Page 2

Please acknowledge your receipt of this letter and the enclosures transmitted herewith by
stamping the enclosed receipt copy of this letter and returning the same to our awaiting
messenger.

Very truly yours,

| !
Tog.y’ujjir:r ‘ O/\/\

of PAUL, HASTINGS, JANOFSKY & WALKER LLP
Enclosures

cc: Mr. Fumio Umeda,
Yamaha Corporation
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Schedule 1

JAPANESE LANGUAGE DOCUMENTS PUBLISHED, FILED
OR DISTRIBUTED IN OCTOBER, 2003

. Notice of YAMAHA’s completion of the payment of European Commission Fines
(Exhibit 1) (English translation attached)

. Notice of Revised Non-Consolidated Performance Forecast for Interim Period
(Exhibit 2) (English translation attached)

. Notice of Decision to Close Overseas AV Equipment Production Subsidiary
(Yamaha Electronique Alsace S.A.) (Exhibit 3) (English translation attached)

. Notice of Decision to Close Overseas Subsidiary (Audio Visual Land) (Exhibit 4)
(Exhibit translation attached)
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October 15,2003
YAMAHA CORPORATION
10-1, Nakazawa-cho, Hamamatsu,
Shizuoka 430-8650, Japan
Code Number:7951

President and Representative Director: Shuji Ito

YAMAHA Pays European Commission Fines

On July 15, 2003, YAMAHA CORPORATION and four of its European musical instrument
sales subsidiaries* were fined a total of Euro 2.56 million by the European Commission for
some content of the agreement between its European subsidiaries and dealers.

After taking its response to the matter into consideration, YAMAHA completed the
payment of the fines through its European musical instrument sales subsidiaries as of
October 14, 2003. '

* Yamaha Music Central Europe G.m.b.H (Germany); Yamaha Musique France S.AS.

(France); Yamaha Musica italia S.p.A (ltaly); Yamaha Scandinavia AB (Sweden)

Contact:
YAMAHA CORPORATION

Corporate Communication Group,
Public Relations Division
Tel: 03-5488-6601
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October 22, 2003

Company Name: YAMAHA CORPORATION

President and
Representative Director: Shuji Ito
Code Number: 7951(First Section of Tokyo stock exchange)

Revised Non-Consolidated Performance Forecast
for Interim Period

YAMAHA has made the following revisions to its interim non-consolidated performance forecast
for fiscal 2004, ending March 31, 2004, which was announced on August 8, 2003, on the occasion
of its first-quarter performance overview announcement.

1. Revisions to the Non-Consolidated Performance Forecast for Fiscal 2004
Interim Period (April 1, 2003, to September 30, 2003)

(Unit: ¥ million, %)

Net Sales Recurring Profit Interim
Net Income
Previously Announced Forecast (A) 174,000 15,000 14,000
Revised Forecast (B) 179,800 19,700 19,200
Difference (B-A) 5,900 4,700 5,200
Differential Ratio (%) 3.4 31.3 371
Results from Previous Interim Term
98 0,99 7,66
(ended September 30, 2002) 172,0 . 10,998 569

2. Reasons for the Revisions

With regard to the interim non-consolidated performance for the current fiscal year, the increase in
net sales of musical instruments and semiconductors has led recurring profit and interim net
'income to exceed initial forecasts. Furthermore, YAMAHA plans to announce the results of its
interim consolidated performance and revised whole year consolidated and non-consolidated
performance forecasts on November 10, 2003, together with the announcement of its interim

accounts.
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October 24, 2003

Company Name: YAMAHA CORPORATION

President and
Representative Director: Shuji lto
Code Number: 7951 (First Section of Tokyo stock exchange)

Contact: Public Relations Division (03-5488-6601)

Notice of Decision to Close Overseas AV Equipment
Production Subsidiary (Yamaha Electronique Alsace S.A.)

Tokyo, Japan, October 24, 2003 Yamaha Corporation announces that it has decided to close
Yamaha Electronique Alsace S.A. (Monswiller, France), an AV equipment production subsidiary
located within the EU, on February 29, 2004. Production is tentatively scheduled to cease on
November 30, 2003.

Yamaha Electronique Alsace was originally established as a strategic base for producing CD
players within the EU region, with the aim of avoiding the payment of the stiff import duties
imposed on AV equipment levied to protect local manufacturers. Yamaha Electronique Alsace
began operations in 1989 as a division of sales subsidiary Yamaha Electronique France.

Yamaha Electronique Alsace was made a local AV equipment production subsidiary in 1990.

As the EU policy changes diminished the company s initial mission of avoiding the payment of
high tariffs on AV equipment imports, Yamaha Electronique Alsace came to serve additional
functions, most notably as a repair center for CD-R/RW drives, demand for which grew rapidly in
the mid-1990s.

With strategic production bases for AV equipment now in place in Malaysia, Indonesia, and
China, where a new plant began full-fledged operations in May 2003 (in Suzhou), Yamaha
Corporation concluded that Yamaha Electronique Alsace had completed its mission.
Consequently, it was decided to cease production and close operations at the subsidiary.
Yamaha Corporation management believes that the cessation of production and closure of
operations at Yamaha Electronique Alsace will have only a minor impact on consolidated

earnings.



Company name

Yamaha Electronique Alsace S.A.

Head office Rue du Martelberg, Monswiller, Saverne, France
Representative President and Representative Director Takashi Dairokuno
Capital 2,691,000 euro (100% invested by Yamaha Corporation)
Business fields AV equipment production/CD-R/RW repair

Employees 47 (including 1 from Yamaha Corporation)

Recent performance

4,910,000 euro (for the fiscal year ended March 31, 2003)

Stopping date for production

November 30, 2003 (tentative)

Closing date for operations

February 29, 2004 (tentative)

Liquidation date

2008 (tentative)

Closure details

Employees will be provided with termination/re-employment
assistance.

Closure-related costs are projected at approximately
2,000,000 evuro.
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October 24, 2003

Company Name: YAMAHA CORPORATION

President and
Representative Director: Shuji lto
Code Number: 7951 (First Section of Tokyo stock exchange)

Contact: Public Relations Division (03-5488-6601)

Notice of Decision to Close Overseas Subsidiary
(Audio Visual Land)

Tokyo, Japan, October 24, 2003 Yamaha Corporation announces that it has decided to close
Audio Visual Land (Singapore), a wholly owned subsidiary of Yamaha Music (Asia) Pte., Lid.,

which is Yamaha Corporation s musical instruments sales subsidiary in Singapore.

Established as a wholesaler of audiovisual equipment and musical instruments, Audio Visual
Land had suspended operations and transferred its business responsibilities to its
parent Yamaha Music {Asia) as part of that companys restructuring. However, Yamaha
Corporation has now decided to close Audio Visual Land entirely. Yamaha Corporation
management believes that liquidation-related costs will be virtually zero, and that the closure of

Audio Visual Land will not affect consolidated earnings.

Company name Audio Visual Land (established in 1992)
Wholly owned subsidiary of Yamaha Music
(Asia) Pte., Ltd., Yamaha Corporation s musical
instruments sales affiliate in Singapore.

Location Singapore

Representative Kiyoshi Nakajima (president, Yamaha Music
(Asia))

Capital 2,000,000 S$ (100% invested by Yamaha
Corporation)

Business fields Wholesale of audiovisual and musical
instruments

Employees No local employees

Liquidation date December 31, 2004 (tentative)




