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UNITED STATES OMB APPROVAL
SECURITIES AND EXCHANGE COMMISSION OMB Number: 3235-0076

Washington, D.C. 20549 Expires: May 31, 2005
Estimated average burden

FO RM D hours per response . . . .. 16.00

NOTICE OF SALE OF SECURITIES __SEC USE ONLYS _
PURSUANT TO REGULATION D, | o
N SECTION 4(6), AND/OR DATE RECEIVED
X0

158 /’%S' UNIFORM LIMITED OFFERING EXEMPTION | |

Name of Offe;i}xg Y fféheck if this 1s an amendment and name has changed, and indicate change.)
Sterling Mining Cérggaﬁy
Filing Under (Check box(es) that apply): [ ] Rule 504 [ ] Rule 505 Rule 506 [ | Section 4(6) [ ] ULOE

S— e e— ]|/

1. Enter the information requested about the issuer 03035531

Name of Issuer ( D check if this is an amendment and name has changed, and indicate change.)

Sterling Mining Company

Address of Executive Offices (Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)
411 Coeur d’'Alene Avenue, Suite 1-A, Coeur d'Alene, 1D 84814 208-676-0627
Address of Principal Business Operations (Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)

(if different from Executive Offices)

Brief Description of Business

Acquisition and development of mineral properties PROC ESSE D

Type of Business Organization

E corporation D limited partnership, already formed [:] other (please specify): OE'E 2 4 2003
|_—_| business trust D limited partnership, to be formed ‘
Month Year 7 —THOMSON™
Actual or Estimated Date of Incorporation or Organization: [g[2] \AA[0[3] Actual D Estimated FINANCIAL
Jurisdiction of Incorporation or Organization: (Enter two-letter U.S. Pdstal Service abbreviation for State:
CN for Canada; FN for other foreign jurisdiction) [1]D]

GENERAL INSTRUCTIONS
Federal:
Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or 1S U.S.C.
774(6).

When To File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S. Securities
and Exchange Commission (SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at that address afier the date on
which it is due, on the date it was mailed by United States registered or certified mail to that address.

Where To File: U.S. Securities and Exchange Commission, 450 Fifth Street, N.W,, Washington, D.C. 20549.

Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed must be
photocopies of the manually signed copy or bear typed or printed signatures.

Information Reguired: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any changes
thereto, the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and the Appendix need
not be filed with the SEC.

Filing Fee: There is no federal filing fee.

State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of securities in those states that have adopted
ULOE and that have adopted this form. Issuers relying on ULOE must file a separate notice with the Securities Administrator in each state where sales
are to be, or have been made. If a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper amount shall
accompany this form. This notice shall be filed in the appropriate states in accordance with state law. The Appendix to the notice constitutes a part of
this notice and must be completed.

ATTENTION

Failure to file notice in the appropriate states wiil not result in a loss of the federal exemption. Conversely, failure to file the
appropriate federal notice will not result in a loss of an available state exemption unless such exemption is predicated on the
filing of a federal notice.

Persons who respond to the collection of information contained in this form are not
SEC 1972 (6-02) required to respond unless the form displays a currently valid OMB control number. 1of9
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2. Enter the information requested for the following:
¢ Each promoter of the issuer, if the issuer has been organized within the past five years;
s  Each beneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% or more of a class of equity securities of the issuer.
¢ Each executive officer and director of corporate issuers and of corporate general and managing partners of partnership issuers; and

e Each general and managing partner of partnership issuers.

Check Box(es) that Apply: [:| Promoter g Beneficial Owner E Executive Officer g Director |:] General and/or
Managing Partner

Raymond De Motte
Full Name (Last name first, if individual)

411 Coeur d'Alene Avenue, Suite 1-A, Coeur d'Alene, Idaho 84814
Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: [ ] Promoter [ ] Beneficial Owner [ Executive Officer ] Director ~ [] General and/or

Managing Partner
Kevin Shiell

Full Name (Last name first, if individual)

41] Coeur d'Alene Avenue, Suite 1-A, Coeur d'Alene, Idaho 84814
Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: ~ [_] Promoter & Beneficial Owner  [X] Exccutive Officer ¢ Director [ ] General and/or
Managing Partner

Peter Laczay

Full Name (Last name first, if individual)

411 Coeur d'Alene Avenue, Suite 1-A, Coeur d'Alene, Idaho 84814
Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box({es) that Apply: D Promoter D Beneficial Owner D Executive Officer ] Director (] General and/or
Managing Partner

Carol Stephan

Full Name (Last name first, if individual)

411 Coeur d'Alene Avenue, Suite 1-A, Coeur d'Alene, Idaho 84814
Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: ~ [7] Promoter [ ] Beneficial Owner [¥] Executive Officer [ ]| Director [ ] General and/or
Managing Partner
Terry Rice

Full Name (Last name first, if individual)

411 Coeur d'Alene Avenue, Suite 1-A, Coeur d'Alene, Idaho 84814
Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: D Promoter [:] Beneficial Owner  [X] Executive Officer D{ Director D General and/or
Managing Partner

John Swallow
Full Name (Last name first, if individual)

411 Coeur d'Alene Avenue, Suite 1-A, Coeur d'Alene, Idaho 84814
Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: {7} Promoter  [] Beneficial Owner [ ] Executive Officer [ Director D General and/or
Managing Partner

Dave Waisman

Full Name (Last name first, if individual)

411 Coeur d'Alene Avenue, Suite 1-A, Coeur d'Alene, 1daho 84814
Business or Residence Address (Number and Street, City, State, Zip Code)

(Use blank sheet, or copy and use additional copies of this sheet, as necessary)
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'B: INFORMATION ABOUT OFFERING

1. Has the issuer sold, or does the issuer intend to sell, to non-accredited investors in this offering? .........coooeevneee.
Answer also in Appendix, Column 2, if filing under ULOE.

2.  What is the minimum investment that will be accepted from any individual? .........ccocoiiic

3. Does the offering permit joint ownership of a single Unit? ......c..cocoiiiiiiiiii

4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any
commission or similar remuneration for solicitation of purchasers in connection with sales of securities in the offering.
If a person to be listed is an associated person or agent of a broker or dealer registered with the SEC and/or with a state
or states, list the name of the broker or dealer. If more than five (5) persons to be listed are associated persons of such
a broker or dealer, you may set forth the information for that broker or dealer only.

Yes No

$1.00
Yes No
X O

Full Name (Last name first, if individual)

Pennaluna & Company

Business or Residence Address (Number and Street, City, State, Zip Code)
421 Sherman Avenue, Coeur d'Alene, ID 83814

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check "All States" or check iNdiVIAUAL SLALES) ..eiieuviiieiiriieieeiiee e ieeereier et es e e ee e s treaesstrreesssnenreeaensanssaesesarebenas

All States

[aL] [ak] |az] [ar] [ca] [co] [cr] |[pE] |[pc] [FL] [ca] [m] [ID]
o] [ [Oa] [xs] [xy] [Eal [ME] [mp] [ma]l [ D] [ms] [Mo]
Mr]  [~e] [nv] [nH] [N [w]  [vy] [ne]  [np]  [oH]  [ok] {[or] [Pa]
(R} [sc] [so] [=~] [mx] |ur] [vI] [va] {[wa] [wv] [wi] [wY]

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check "All States” or check individUual STAeS) ....c.veiieiiiiiiiiiiiri et e e e s e nenans

[] All states

(az] [#R] [ca] [co] [ct] [pE] [bc] [FL] [GA]

[H] [ID]

&v] [a) ME] Mo [(va)l [w D)

IMs] |mo]

(nv]  [e] [n] [w] [N] [nc] [np]  [od]  [oK]

[or] [A]

GEEE
d
d

o) [ [x o &0 LA ) W [

Wy] [7R)

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check "All States" or check individual STALES) ....coeiriiiiiiiiiiiir s a et e

[] All States

] [Az] [ [ [ [E1
te] o] [a)  [xs] [xky] [ta] [ME] [mMD] fmi}  [MN] [MS] [MO]
MT] [ne] [nv]  [nA] [w] [w] [y] [nc] [zp] [on] [ox] [oRr]
Lri] [sc] [sp] [~ [mx] [ut] ([vr] [va] [wa] [wv] [w1] [wy] [Pr]

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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| C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

1. Enter the aggregate offering price of securities included in this offering and the total amount already
sold. Enter "0" if the answer is "none" or "zero." If the transaction is an exchange offering, check
this boxD and indicate in the columns below the amounts of the securities offered for exchange and
already exchanged.

Aggregate Amount Already
Type of Security Offering Price Sold
| 572323 OO PP O PSP PP PO SUPTPTOTRPRN $ *5
EQUILY oottt ettt ettt ettt er e e et e e $ 2,200,000.00 § 413,000.00
IX] Common [ ] Preferred
Convertible Securities (inluding WAITANTS) .......ccoovovviviierreceerec e $ * $
PartnersShip INTETESTS ...oiveiieiiiiit oottt ettt ettt b e ste e s e s eanesaerears e b s bbe s enteatbess s $ 3
Other (Specify ) et s b e $ $
TOAL Lot b bbb bttt bttt ettt ekttt ess e ta et erreteas $ 2,200,000.00 § 413,000.00
Answer also in Appendix, Column 3, if filing under ULOE.
2. Enter the number of accredited and non-accredited investors who have purchased securities in this
offering and the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate
the number of persons who have purchased securities and the aggregate dollar amount of their
purchases on the total lines. Enter "0" if answer is "none" or "zero."
Aggregate
Number Dollar Amount
Investors of Purchases
ACCTEAIIEG INVESIOTS iitiiiiieieiireiiieiiirerieeereeitereeee i sbbrresessaeseestsraeesessesssseaantsanssessnresssesassesssastenteesesinns 14 $ 413,000.00
NON-ACCredited INVESTOTS L.viiiiiiiiiiie et ettt ee bbbttt e e e st be e e e e e s e sa s s s eseanbere e s 0 § 0.00
Total (for filings under Rule 504 ONLY) .coveeriiiiiircecie e ecvrae s ser e e emeee e 14 $ 413,000.00
Answer also in Appendix, Column 4, if filing under ULOE.
3. [If'this filing is for an offering under Rule 504 or 503, enter the information requested for all securities
sold by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the
first sale of securities in this offering. Classify securities by type listed in Part C — Question 1.
Type of Dollar Amount
Type of Offering Security Sold
RUIE 505 ittt e e s et ee s be e s e st b b ae et a e e e e nat e e e e e na na s e nenberaeees $
ReEGUIALION A ittt e s e e 3
RULE S04 ..ottt et e et r et s rate e st e s ha e e s ebe e e sa s baesebaaesatbeeeerab s n s nee s e st raeenaes $
TOAL ittt sttt e e st et e e e e E e et aas R et e nbb e e nate e sabtne e st abeesneeena $
4. a. Furnish a statement of all expenses in connection with the issuance and distribution of the
securities in this offering. Exclude amounts relating solely to organization expenses of the insurer.
The information may be given as subject to future contingencies. If the amount of an expenditure is
not known, furnish an estimate and check the box to the left of the estimate.
Transfer AZENt'S FEES ...ttt e ettt et e s et et e na s g $ 1,000.00
Printing and ENGraving COSS .......cccoiiiiiiiiiiiiiei ettt st et e sbte s e ntie e e e en e sae s sne e aesaannes $ 1,000.00
Legal FEES .....vvvrueirmmmenccncermeremsissescereesnnssseneseiiasenes e X s 5,000.00
ACCOUNEINE FEES ... et ] s
EDNIZINEETING FEES ..vuuvurirrtueriesemsesseneeessatie e b e sssse bt srae e mb s st s e a8 e e et st O s
Sales Commissions (specify finders' fees Separately) ...o.cvvviieriiieriiiicir et e g $ 70,000.00
Other Expenses (identify) Blue Sky Fees $ 5,000.00
X s 82,000.00
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS |

b, Enter the diffaence between the aggregate offering price piven in response to Part C—Question 1
and total expenses furnished in response to Part C—Question 4.8 This difference ts the "ndjusied gross
PIOCLLds 10 the ISSULLE.” iiciiiniiinmmimmisrierininsrereereessrsestrospiasarassesposspotonnony essatiaisiamieent s $  2,118,000.00

5. Indicatr below the smount of the adjusted gross proceed to the Lssuer used or proposed to be used for
cach of the purposes shown, If the amount for any purposc {s not known, furnish an estimate and
check the box 1o the left of the estimate. The total of the payments Jisted must equsl the adinusted gross
proceeds to the fssuer set forth in response to Part C—AQuestion 4,b above.

Payments to
Officers,
Directors, & Pryments to
Affilintes Others
Salarics and fees ......... b Abeby e Ao AR AN £RL A AR RSB SRRLRER AL ORISR RO E B R R e B ROR R B R b r e e R crereranron Bds_ 100,000.00 s 20,000.00
Purchast of real eFtate .., .ociienerns T Cls s
Purchase, rente] or lcasing and installation of machinery
BAA EQUIDIMIENT «..ocurecuiversiassrasseraseraressaessrrareons rocsecssrasmrossracs orsemieren w8 D 3
Construction or leasing of plant bufldings and facilitles ............... P et s []s
Acquisition of other businesses (intluding the value of securities involved in this
offering that may be used in exchange for the assets or securitics of another
issucr pursuant t0 & METEST) v e LETR eSS v e e e enepe e e s [Js
Repayment of HUIEBLAANESS ..cerevereresisersrersminresissssmsaresrassemsssresrossrms SOV OO URUOTRRTIOR s s
Working €2pita) ..c.oevvereremerocererssnes OSSR OO R LSRR SRR B e e TSR s annr s Lls PG5 __1,628.000.00
Other (specify): Mine Lease and Property Tax s §  370,000.00
- 18 Js
Column Totals ...orevvcenieincns Jeatihthereser e ae SRS RO SR Y s s pana e e e e e S bR verereeeessanrnnras 4§ 100,000.00 $  2,018,000.00
Total Payments Listed (column totals added) ...oeeimnninmseiernrnnn e ceseessenienies Veneretranne s 2,118.000.00
{ D. FEDERAL S§]IGNATURE - |

The issuer hos duly caused this notice to be signed by the undersigned duly authorized person. }f this notice {5 filed inder Rule 505, the following
signahure constitutes an undertaking by the issuer to fornish to the U.S. Securities and Exchange Commission, upon written request of Its staff,
the information furnished by the issner 1o any non-accredited investor pursuant to paragraph (b)(2) of Rule 502,

Issuer (Print or Type) Signature Date

Sterling Mining Compamy aanatile . = Augst 11,2003
Name of Stener (Print or Type) Title of Signer (Print or Type)

Raymond DeMottc ‘ Fresident

* The Issuer is offering 2,000,000 units at $0.35 per unit. Each unir consists
of one common share and one common stock purchase warrant that 1s exerxciseable
at $0.75 pex share.

ATTENTION

Intenticnal misstatements or omissions of fact constitute federal criminal violatione. (See 18 U.S.C. 1001.)

Sof?
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