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QO Q. F g

[ "SPEED _ 50PPC 100PPC 150PPC |
Initial Balance 250,000,000 $ 250,000,000 $ 250,000,000
Call 20% UPB 50,000,000 $ 50,000,000 $ 50,000,000
Current Collateral Value 102.50 102.50 102.50
Call Period 120 80 53
Call Year UPB 67,t995,399 $ 49,397,061 $ 48,455,889
Factor 27.20% 19.76% 19.38%
OC=.60% 1,500,000 $ 1,500,000 $ 1,500,000
0OC% of UPB 2.21% 3.04% 3.10%
Break-Even Call Price 97.79% 96.96% 96.90%
Call Year +1: UPB 58,908,380 $ 38,373,631 $ 33,076,055
Factor 23.56% 15.35% 13.23%
OC= .60% 2,178,753 $ 1,978,697 § 1,933,913
0OC% of UPB 3.70% 5.16% 5.85%
Break-Even Call Price 96.30% 94.84% 94.15%
Call Year +2; UPB 50,860,111 $ 29,742,315 $ 22,537,654
Factor 20.34% 11.90% 9.02%
OC=.60% 2814528 $§ 2,394,047 $ 2,279,203
OC% of UPB 5.53% 8.05% 10.11%
Break-Even Call Price 94.47% 91.95% 89.89%
Call Year +3; UPB 43,737,946 $§ 22,993,375 % 15,326,508
Factor 17.50% 9.20% 6.13%
0OC= .60% 3413521 $§ 2,762,368 $ 2,565,873
OC% of UPB 7.80% 12.01% 16.74%
Break-Even Call Price 92.20% 87.99% 83.26%

Loss assumption: .5%CDR, 35% severity, 12 Months lag

NOMAURA

This material is for your private information and neither Nomura Securities Imernational, Inc. nor eny other Underwriter (collectively,
the "Underwriters®) is soliciting any ection based upon it. This material is not to be construed as an offer to sell or the solicitation of any
offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information
that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or compiete and it should not be relied
upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The
recipient further agrees that it is an “Accredited Investor” (as defined in Regulation D under the Securities Act of 1933) and/or a
“Qualified Institutional Buyer” (as defined in Rule 144A under the Securities Act). The information contained in this material may
pertain to securities that ultimately are not sold. The information contained in this material may be based on assumptions regarding
market conditions and other matters as reflected herein. The Underwriters make no representation regarding the reasonableness of such
assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material
should not be relicd upon for such purposes. The Underwriters and their affiliates, officers, directors, partners and employees, including
persans involved in the preparation or issuance of this material may, from time to time, have long or short pasitions in, and buy and sell,
the securities mentioned therein or derivatives thereof (including options). Information contained in this material is current as of the date
appearing in this material only. Information in this material regarding any assets backing any securities discussed herein supersedes all
prior information regarding such asgets. Any information in the material, whether regarding the assets backing any securities discussed
herein or otherwise, will be superseded in its entirety by the information contained in any final offering document for any securities
actually sold 10 you,
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