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UNITED STATES T REe55I o }
SECURITIES AN]? EXCHANGE COMMISSION : I
Washington, D.C. 20549 ii ) CT % ,,7 Z@ t;
FORM CB B ot

TENDER OFFER/RIGHTS OFFERING NOTIFICATION FORM
(AMENDMENT NO. 1)

Please place an X in the box(es) to designate the appropriate rule provision(s) relied upon to file this Form:

Securities Act Rule 801 (Rights Offering)
OCESSED

Securities Act Rule 802 (Exchange Offer)

0cT 282003
Exchange Act Rule 13e-4(h)(8) (Issuer Tender Offer) THOMSON
FINANCIAL
Exchange Act Rule 14d-1(c) (Third Party Tender Offer)

Exchange Act Rule 14e-2(d) (Subject Company Response)

Filed or submitted in paper if permitted by Regulation S-T Rule 101(b)8)

X OOOX [

Sky Network Television Limited
(Name of Subject Company)

Not Applicable
(Translation of Subject Company's Name into English (if applicable))

New Zealand
(Jurisdiction of Subject Company's Incorporation or Organization)

Independent Newspapers Limited
(Name of Person(s) Furnishing Form)

Ordinary Shares
(Title of Class of Subject Securities)

Not Applicable
(CUSIP Number of Class of Securities (if applicable))

CT Corporation System, 111 8" Avenue, 13" Floor, New York, NY 10011, (212) 894-8940
(Name, Address (including zip code) and Telephone Number (including area code) of
Person(s) Authorized to Receive Notices and Communications on Behalf of Subject Company)

October 24, 2003
(Date Tender Offer/Rights Offering Commenced)

Total Number of Pages in this Document: 77
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PART I - INFORMATION SENT TO SECURITY HOLDERS

Exhibit number

Description

4.

Takeover Offer Document in relation to the full offer by
Independent Newspapers Limited for Sky Network Television
Limited.

2003 Annual Report for Independent Newspapers Limited.
Press release dated October 24, 2003 announcing the takeover

offer by Independent Newspapers for Sky Network Television
Limited.

PART II - INFORMATION NOT REQUIRED TO BE SENT TO SECURITY

Not applicable.

HOLDERS

PART III - CONSENT TO SERVICE OF PROCESS

A written irrevocable consent and power of attémey on Form F-X was filed by
Independent News Limited concurrently with the furnishing of the original Form CB.

Page 2 of 77




PART IV - SIGNATURES

Atter due nquiry and 1o the best of my knowledge and belief, I certify that the
information set forth in this statement is true, complete and correct.

ey o N U
T -

7 e ¢
P )Aw» (\?}gI]iffr/c /

Sean Wynne, Company Secretary
{Name and Title)

24 Ockover 2003
{Date)
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Exhibit 4

Takeover Offer Document in relation to the full offer by Independent Newspapers
Limited for Sky Network Television Limited.
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IMPORTANT

FULL OFFER BY

INDEPENDENT NEWSPAPERS LIMITED

to purchase ali of the
shares and options in

SKY NETWORK TELEVISION LIMITED

24 Octoher 2003

H you are in any doubt as to any aspect of this offer, you should consult a person amhorised 1o undertake trading activities by NZX or a

financial or legal adviser.

17 you have sold all your shares in Sky Network Television Limited, you should inmediately hand this offer document and the accompanying
acceptance farm to the purchaser, or to the person authorised Lo underta'ee trading activities by NZX or other agent through whom the sale

was irarde, Lo be nassed to the purchaser.
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Exhibit 5

2003 Annual Report for Independent Newspapers Limited.

Page 48 of 77




INDEPENDENT NEWSPAPERS LIMITED

Takeover Offer by Independent Newspapers Limited (INL)
for all the shares and options in Sky Network Television
Limlted (the Offer)

Notice to United States Investors

The Offar is for the securities of a non-United States company.
The Offer is subject to disclosure requiraments of a non-Unlted
States jurisdiction which are different from those of the United
States. Financiai statements inciuded in the Offer Document, if
any, have been prepared in accordance with non-United States
accounting standards that may not be comparable o the
financial statements of a United States company.

it may be difficult for United States investors to enforce their
tights and any claim that they may have arising under the
United States federal securities'laws, since INL Is located in 2
country other than the United States, and some or all of its
officers or directors are residents of a country or countries other
than the Unlted States, Investors may not be able to sue INL or
its officers or directors in a non-United States court for violations
of the United States securities laws. It may be difficuit to
compel INL and Its effiliates to subject themsslves to a United
States court's judgment. )

AMNUAL REPORT 2003
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Exhibit 6

Press release dated October 24, 2003 announcing the takeover offer by Independent
‘ Newspapers for Sky Network Television Limited.
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“ Market
Announcements Released Type Headline Stock Code:

By Company 24 Oct, 2003, TAKEOVER INL takeover offer for SKY o
* Today 11:28 opens - i’i‘

* Last Two Days Full Text of Announcement

= lLast Week The Executive Chairman of Independent Newspapers Limited
Security Details ("INL"), Ken Cowley today announced that the takeover Offer
Price By Securit for Sky Network Televislon Limited ("Sky") had begun and that
Y 4 the Offer had been mailed to all Sky shareholders.
Price By Index

Index Summaries INL's Offer is scheduled to close on S December 2003,

Trade Summaries

Monthly Statistics The takeover Offer to Sky shareholders is $3.35 cash for each
Sky share and three INL shares for every 10 Sky shares and Is
unconditional. Any Sky shareholder accepting the Offer will be
sent their ¢ash and have their entitlement to INL shares
registered within three working days.

Mr Cowley said that if more than 90 percent of Sky is acquired
during the takeover, then INL would move to compulsorily
acquire the remalning shares, amalgamate the two companies
and return surplus capital from the sale of INL's publishing
businesses to shareholders.

"We believe the takeover Offer and the amalgamation plan are
the logical next steps for both compaoies.

“In the event that INL does not achieve 100 percent ownership
of Sky we will not purchase Sky shares at a price higher than
the current offer for twelve months,” Mr Cowley sald.

Regardless of the outcome of the Offer INL intends to distribute
the maximum amount of surplus capital possible In a tax-
efficlent manner to INL shareholders, including those INL
shareholders who acquire shares as a result of the Offer. INL
wiil also apply for an ASX listing.

INL currently holds approximately 66.2% of the shares in Sky.
As announced previously Telecom Corporation of New Zealand
Limited has agreed to accept INL's Offer. Following acceptance
of the Offer by Telecom, INL will hold approximately 78.2% of
the shares in Sky.

Privacy Statement | Conditions of Access and Use | Contact us |
Sy Feedback

http://www.rizx.com/market/market_announcements/by_company?id=93907 24/10/2003

Page 77 of 77




