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Dear Sirs,

Please find enclosed the text of the Current report no 28/2003.
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Current report no 28/2003

Referring to the Share Sale and Purchase Agreement described in the current report no
13/2003 of shares in the company Hekon Hotele Ekonomiczne S.A. having its z corporate
seat in Warsaw, entered into on June 24, 2003, by and between "Orbis" S.A. and Accor
Polska Sp. z 0.0. having its z corporate seat in Warsaw and Accor S.A. having its z corporate
seat in Evry, France (hereinafter, the "Agreement"), the M anagement B oard o f Orbis S .A.
hereby informs that the fact of receipt of a permit granted by the President of the Consumer
and Competition Protection Office, dated October 8, 2003, for concentration consisting in
take-over, by "Orbis" S.A., of control over Hekon - Hotele Ekonomiczne S.A. having its z
corporate seat in Warsaw and over a part of the business of Societe d E xploitation Hotek
Polska Sp. z 0.0. having its z corporate seat in Warsaw, is tantamount to the fulfillment of the
condition precedent to the Agreement described in the current report no 13/2003 .

Let us clarify that the content of the permit granted by the President of the Consumer and
Competition Protection Office relating to the part of the business run by Societe d
Exploitation Hotek Polska Sp. z o.0. having its z corporate seat in Warsaw, relates to
take-over of management over the Mercure Chopin Hotel in Warsaw by Orbis S.A,,
as provided for in the Agreement.




