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’ BP/AD-MI1A/88<”
B L
Corporate Relationship Dept. 03032910 NG
1¥ Floor, New Trading Ring LN
Rotunda Building, P J Towers SIPAN A
Dalal Street, Fort > :"\:\\\jﬁ%
Mumbai 400 001 “;y\‘/
Dear Sirs goz \3 ‘73 3

Unaudited Financial Results (Second Quarter)

In terms of Clause 41 of the Listing Agreement, we send herewith a statement
containing the Unaudited Financial Results (Provisional) of the Company for the
quarter/half-year ended 30™ September 2003 along with segment-wise reporting, '

The above results are being published in newspapers on 24™ October 2003.

Yours faithfully,
For The Tath Power Co. Ltd.

PROCESSED

g 2003 (B J Shroff )
NOV 0 on Company Secretary &
w&“lﬁi‘:m Senior General Manager (Corporate Affairs)

Encl.
cc:Q*S{urities and Exchange Commission ,

450 Fifth Street, N.W. /@ |

Washington D.C. 20549

USA.

TRTHA POWER

The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street  Mumbai 400 001
Tel 91 22 56658282 Fax 9122 5665 8801
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BSE

Corporate Relationship Dept.
1* Floor, New Trading Ring
Rotunda Building, P J Towers
Dalal Street, Fort

Mumbai 400 001

Dear Sirs,

Unaudited Financial Results (Second Quarter) — Press Release

Further to our letter No.BP/AD-M1A/R®S  dated 23™ October 2003, we are
forwarding herewith for your record a copy of the Press Release issued by the Company
today.

Yours faithfully,
For The Tata Power Co. Ltd.

(B J Shroff)
Company Secretary &
Senior General Manager (Corporate Affairs)

Encl.

cc:@urities and Exchange Commission
450 Fifth Street, N.W.
Washington D.C. 20549
U.S.A.

TRATRA POWER

The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001
Tel 91 22 5665 8282 Fax 91 22 5665 8801
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Mumbai Press Release
October 23, 2003

Tata Power to invest Rs 2,000 Crore for Capacity Addition of 450 MW

Key Highlights

> 330 MW hydel power plant in Shrinagar, Uttaranchal
» 120 MW thermal plant at Jojobera, Jharkhand

> Q2 FY04 Profit after tax up 27%, H1 FY04 PAT up 24%

Hydro Power project at Shrinagar, Uttaranchal

= Tata Power will put up 330 MW Shrinagar Hydro Power Project in the State of
Uttaranchal. The Rs. 1,650 Crore project would be funded by a 70:30 debt equity
ratio. The power plant will significantly augment electricity supply to the Northern
Region.

Thermal Power Plant at Jojobera, Jharkhand

* The Company has recently initiated construction of a 120 MW thermal power plant
at Jojobera in the State of Jharkhand at a project cost of Rs. 350 crores. The total
installed capacity at the Jojobera Power Plant will increase to 427.5 MW. The
Power Plant will be fully operational in a record period of 24 months i.e. by October
2005.

Distribution Licenses

« TPC is approaching the regulatory commissions for grant of 2" distribution
licenses in select areas

Franchisee of SEBs

e TPC is approaching various SEBs under the franchisee scheme of Electricity Act
20083.

Trading License

e TPC is setting up a new company for undertaking trading of Power and
approaching CERC for grant of license
LL,/%

o

TATA POWER

The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001
Tel 91 22 56658282 Fax 9122 5665 8801
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Financial Highlights:

Q2 FY04

The Profit After Tax for the period increased by 27% to Rs. 171 crores as
compared to Rs. 135 crores in the same period last year.

H1 FY04

g

In the six months ended of FY 2003-04, Tata Power reported 24% increase in profit
after tax at Rs 270 crores as compared to Rs 219 crores in the corresponding
period last year.

Sales to BSES during last year were higher due to breakdown in its Dahanu plant
resulting in an increase in purchase of power from Tata Power in H1 FY03.

Tata Power continued with its fuel rationalization exercise, which has resulted in a
cost saving of Rs 79 crores through change in fuel mix and heat rate improvement.
The Company is planning to further enhance these savings by optimizing on the
various fuels used for generating power.

Other expenditure was lower by Rs 39 crores in line with the various strategies
implemented to improve efficiency and productivity.

Interest costs have sharply reduced by Rs. 43 crores due to significant reduction
on debt on account of repayments and rupee appreciation leading to gain in
exchange.

Announcing the results, Mr. Firdose Vandrevala, Managing Director said, ‘The
organizational transformation in establishing Tata Power as a national player has begun to
take a clearly defined shape. The ongoing process involved in reducing cost and
enhancing reliability have started to yield tangible and encouraging results.’

The financial results table is enclosed.

For further information please contact;

Amulya Charan Toll free: 1600 117575

Vice President-Finance Website: www.tatapower.com
The Tata Power Company Limited

Ph: 022 5665 8811 '

Fax: 022 5665 8812
E-mail: acharan@tpc.co.in




