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October 15, 2003

U.S. Securities and Exchange Commission
450 Fifth Street, N.W.

Washington, DC 20549 Qi\; ‘\/OCT 29 2003

Attention: Filing Desk N

Sumitomo Mitsui Financial Group, Inc. (“SMFG”)
Information Furnished Pursuant to Rule 12g3-2(b)
Under the Securities Exchange Act of 1934

File No. 82-4395

Dear Sirs:

The following information is being furnished to the U.S. Securities and Exchange Commission (the
"Commission") pursuant to Rule 12g3-2(b)(1)(iii) under the Securities Exchange Act of 1934 (the
"Exchange Act") and consists of information that SMFG (i) has been required to make public
pursuant to the laws of Japan, (ii) has filed with the exchanges on which its common stock is listed
and which has been made public by such exchanges, or (iii) has distributed to its security holders,
during the period from August 1 2003 to September 30 2003.

SMFG hereby confirms that it is not ineligible to use Rule 12¢3-2(b) pursuant to Rule 12g3-2(d).

The information set forth is being furnished to the Commission pursuant to Rule 12g3-2(b)(1)(iii). In
accordance with Rule 12g3-2(b)(4) and Rule 12g3-2(b)(5) the information and documents furnished
herewith are being furnished with the understanding that they shall not be deemed "filed" with the
Commission or otherwise subject to the liabilities of the Exchange Act and that neither this letter nor
the documents enclosed herewith pursuant to Rule 12g3-2(b)(1)(iii) shall constitute an admission
for any purpose that SMFG is subject to the Exchange Act.

In the event that any questions should arise in connection with this matter or you require additional

information, please do not hesitate to contact me.




Regards,
\

g

o

y:
Masahiko @shima
General Manager
Investor Relations Department
Sumitomo Mitsui Financial Group, Inc.

1-2 Yurakucho 1-chome, Chiyoda-ku, Tokyo 100-00086, Japan
Tel:+81 3 5512 4460, Fax:+81 3 5512 4429,

Enclosures




ANNEX A

LIST OF DOCUMENTS PUBLISHED, FILED OR DISTRIBUTED
FROM AUGUST 1, 2003 TO SEPTEMBER 30, 2003

A. ENGLISH LANGUAGE DOCUMENTS

1.

Annual Report for fiscal 2002 (Exhibit A1)

B. JAPANESE LANGUAGE DOCUMENTS

1.

(@)

Disclosure Booklet pursuant to Article 21 and Article 52-29 of the Banking Law for fiscal 2002
(Exhibit B1).
See Annex B for a brief description.

Public Announcements (summary English translations attached):

"Progress Report on Strengthening the Financial Base of the Bank" dated August 7, 2003 (Exhibit
B2(a)).

"Support for Mitsui Mining Company’s Revitalization" dated September 1, 2003 (Exhibit B2(b)).
"Notice regarding Reset of Conversion Price of Type 3 Preferred Stock issued by Sumitomo
Mitsui Financial Group, Inc." dated September 8, 2003 (Exhibit B2(c)).

"The Summary of the Plan for Strengthening the Financial Base" dated September 19, 2003
(Exhibit B2(d)).

"Plan for Strengthening the Financial Base" dated September 18, 2003 (Exhibit B2(e)).
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ANNEX B

Brief Descriptions of Japanese Language Documents

1. Disclosure Booklet pursuant to Article 21 and Article 52-29 of the Banking Law (Exhibit A6)

Booklet containing statistical data and narrative description of SMFG, made generally
available to the public in Japan.
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Progress Report on Strengthening
the Financial Base of the Bank

(Selected tables excerpted from the original Japanese report)

August 2003

Sumitomo Mitsui Financial Group
(Sumitomo Mitsui Banking Corporation)

Exhibit B2(a)

(English Translation)




L Aalil =4 ) IR0 alld Tidll O UILVINE (UIIIIUILNG IV HSUL DdRkINE CLO1pUIdHDI UNOTI-LOLHS0LUICU ) |

FY00 FY01 FY02 FYO02
Actual *1 Actual *2 Plan *3 Actual *4
(Scale)<Average balance for Assets and Liabilities, term-end balance for Stockholders' Equity> (Billions of yen)
Total Assets ' 102,783.1 105,465.0 95,500.0 98,922.7
Loans and Bills Discounted 62,824.0 60,635.6 62,800.0 59,391.4
Securities 19,635.2 23,426.3 15,600.0 23,1304 |#1
Trading assets 2,060.1 1,257.0 2,250.0 1,185.6
Deferred Income Taxes <term-end balance> 1,074.6 1,741.1 730.0 1,814.6 | #2
Total Liabilities 98,854.9 101,512.1 91,200.0 95,396.2
Deposits, NCD 68,038.9 67,897.2 66,000.0 64,576.5
Bonds - -- - -
Trading Liabilities 3620 2244 400.0 2424
Deferred Tax Liabilities - - ---
Deferred Tax Liabilities for Land Revaluation <term-end balance> 130.0 63.1 126.3 579
Total Stockholders' Equity 4,199.9 3,196.5 3,281.1 2,279.2
Capital Stock 1,795.5 1,326.7 1,326.7 560.0 | #3
Capital Reserve 1,542.6 1,326.8 1,326.8 879.7 | #3
Other capital surplus -— 357.6 357.6 357.6
Earned Surplus Reserve 239.1 - --- ---
Retained Earnings *5 413.0 383.3 430.3 414.5
Land Revaluation Excess 209.5 100.4 96.0 85.3
Net Unrealized Losses on Other Securities —- (298.0) (256.0) (17.9)| #4
Treasury Stock - (0.3) (0.3) -—
(Income)
Gross Banking Profit 1,503.2 1,853.5 1,500.0 1,760.6 {#5
Interest Income 2,275.6 2,193.0 1,955.0 1,647.1
Interest Expenses 1,034.9 716.5 830.0 423.8
Net Fees and Commissions 1507 165.3 190.0 194.7
Net Trading Income 95.4 121.3 140.0 196.0
Net Other Operating Income 16.4 90.4 45.0 146.6
Gains (Losses) on Bonds 8.7 66.6 20.0 135.7
Banking Profit before (a) 803.1 1,183.4 850.0 1,113.6 | #6
Banking Profit 991.7 678.9 850.0 875.5
Transfer to General Reserve for Possible Loan Losses ... (a) (188.6) 504.5 -—- 238.1 |#7
Expenses 700.1 670.1 650.0 647.0
Personnel 294.1 271.8 258.5 253.9
Non-personnel 370.6 366.6 357.7 357.7
Credit Cost 1,007.7 1,038.6 500.0 836.4 {#7
Gains (Losses) on Stocks 3114 (130.7) (70.0) (635.7)| #8
Losses on Devaluation of Stocks 118.1 130.6 - 527.5
Operating Profit (Loss) 359.1 (522.1) 230.0 (597.)[#9
Extraordinary Profit 3.0 26.8 - 6.0
Extraordinary Loss 89.1 41.3 80.0 79.8
Income Taxes (Current) 9.4 32.7 20.0 40.3
Income Taxes (Deferred) * 125.7 (246.5) ) (233.0)
Net Income (Loss) 137.9 (322.8) 80.0 (478.3)| #9
(Dividend) (Billions of yen, ven, %)
Distributable Profit Sakura 165.0 4426 5316 629.5
Sumitomo 206.7
Dividend (including interim dividend) Sakura 35.7 373 173
Sumitomo 224
Dividend of common stock Sakura 24.7 228 228 /
Sumitomo 18.8
Dividend of Preferred stock <Public funds> Sakura 11.0 145 145 /
Sumitomo 36
Dividend of Preferred stock <Others> Sakura 0.0
Sumitomo - - - /
Dividend per Share (Common Stock) (yen) Sakura 6.0 40 40 /
: Sumitomo 6.0
Dividend Rate (Preferred Stock <Public funds>) Sakera 1.37 111 111 /
Sumitomo 0.70
Dividend Rate (Preferred Stock <Others>) Sakura 0.75
- Sumitomo -- o
Payout Ratio Sakura 34.72 - 34.81
Sumitomo 36.15

1)



d1tld Ul didicivol Cd”llnb’ doaotlo \ﬂ} Sakura L JU 2 39 2 74 1 86
Sumitomo 2.57 ’ ) '
Interest Earned on Loans (B) Sakura 235 207 268 1.84
Sumitomo 2.43
Interest Earned on Securities Sakura 1.74 215 165 L11
Sumitomo 1.79 ) ) '
Total Cost of Funding (including Expenses) (C) Sakura 2.00
. 22 .
Sumitoma 2.06 ! 59 1 122
Interest paid on Deposits (Including NCD) (D) Sakura 0.72 0.49 0.93 023
Sumitomo 1.13 ’ ' '
Expense Ratio (E) Sakura 1.12 0.98 098 0.99
Sumitomo 0.92
Personnel Sakura 0.46
0.39 0.39 0.39
Sumitomo 0.39
Non-personnel Sakura 0.60 0.53 0.54 0.55
Sumitomo (.48
Overall Interest Spread (A) - (C) Sakura 0.50 0.80 053 0.64
Sumitomo 0.51
Interest Spread (B) - (D) - (E) Sakura 0.50 0.59 0.77 0.61
Sumitomo 038
Non-interest Income Ratio Sakura 18.03 8.91 12.66 11.05
Sumitomo 10.53
OHR (Expenses/Gross Banking Profit) 36.15 36.74
ROE urs .
s 15.67 33.95 26.24 40.52|#10
(Banking Profit before (a) / Stockholders' Equity <average balance>) Sumitomo 23.56
RoA ek 0.75 112 0.89 1.12
(Banking Profit before (a) / Total Assets <average balance>) Sumitomo 0.80
Modified Core ROA *6 0.91 1.03

*1
*2
*3
*4

*5
*6

Basically, the numbers are the sum of those of former Sakura Bank and Sumitomo Bank.

The numbers are those of former Sumitomo Mitsui Banking Corporation.
Reflects measures taken to improve profits as FY(1 Net Income fell below the target by more than 30%.

The numbers of Income and Average balance include the numbers of former Sumitomo Mitsui Banking Corporation before the merger

(From and including April 1, 2002 to and including March 16, 2003).
The numbers are the sum of Volantary Reserves and Unappointed Profit.

(Banking Profit before (a) - Gains (Losses) on Bonds - Dividend from subsidiaries and others)
/ (Total Assets - Customers’ liabilities for acceptances and guarantees)<average balance>

Effect of introduction of enterprise taxes through external standards taxation on banks by Osaka Prefectural Government: 32.0 billion yen.
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(Table 1-2)Trend of Income [Sumitomo Mitsui Financial Group ( Consolidated ) |

FYO01 FY02
Actual *4 Actual
(Scale)<term-end balance> ' (Billions of yen)
Total Assets 108,005.0 104,607.4
Loans and Bills Discounted 63,645.6 61,082.9
Securities 20,694.6 24,118.5
Trading Assets 3,278.1 4,495.4
Deferred Income Taxes 1.882.5 1.956.1
Minority Interests 983.8 996.7
Total Liabilities 104,108.5 101,186.7
Deposits, NCD 71,648.1 67,784.0
Bonds --- —
Trading Liabilities 2,331.5 2,851.4
Deferred Tax Liabilitics 39.2 43.9
Deferred Tax Liabilities for Land Revaluation 64.0 58.8
Total Stockholders' Equity 2,912.6 2,424.1
Capital Stock 1,326.7 1,247.7
Capital Surplus*1 1,684.4 856.2
Earned Surplus Reserve*2 117.7 311.7
Land Revaluation Excess 121.2 101.4
Net Unrealized Losses on Other Securities (304.8) (24.2)
Foreign Currency Translation Adjustments (15.2) (53.5)
Treasury Stock *3 (17.5) (15.2)
(Income) Billions of yen)
Ordinary Income 3,779.7 3,506.4
Interest Income 2,176.7 1,816.9
Fees and Commissions 387.3 424.2
Trading Income 129.5 206.5
Other Operating Income 845.6 947.0
Other Income 240.7 111.8 |
Ordinary Expenses 4.,360.3 4,022.1
Interest Expenses 726.9 417.4
Fees and Commissions 67.7 71.3
Trading Losses --- 0.7
Other Operating Expenses 666.7 721.1
General and Administrative Expenses 935.6 889.2
Other Expenses 1,963.5 1,922.3
Write-off of Loans 391.9 364.6
Transfer to Reserve for Possible Loan Losses 1,204.3 654.7
Transfer to General Reserve for Possible Loan Losses 527.4 250.6
| || Transfer to Specific Reserve 681.5 408.0
Ordinary Profit (Loss) (580.6) (515.7)
Extraordinary Gains 29.4 11.9
Extraordinary Losses 53.1 87.1
Income (Loss) before Income Taxes (604.3) (590.9)
Income Taxes (Current) 101.9 66.1
Income Taxes (Deferred) (289.3) (225.2)
Minority Interests in Net Income (Loss) 47.0 33.6
Net Income (Loss) (463.9) (465.4)

*1 The numbers of FY01 are the sum of those of Capital Reserve and Capital reserve reduction.
*2  The numbers of FY01 are those of Retained Earnings excluding Capital reserve reduction.
*3  The numbers of FY01 include parent bank stock held by subsidiaries.

*4  The numbers are those of former Sumitomo Mitsui Banking Corporation (Consolidated).
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(Table 2) Capital Ratio (BIS Guidelines)

. <Sumitomo Mitsui Banking Corporation (Non-consolidated)> (Billions of yen)
Mar.31, 01 Actual Mar.31, 02 Mar.31, 03 Mar.31, 03
Sakura Sumitomo Actual *6 Plan *7 Actual
Capital Stock *1 1,042.7 752.8 1,326.7 1,326.7 560.0 | #1
Common Stock 640.1 502.3 676.2 676.2
Preferred Stock (Non-accumulative) 402.6 250.5 650.5 650.5
Preferred Securities 283.7 563.0 863.6 863.6 732.8

| Capital Reserve 899.5 643.1 1,326.8 1,326.8 879.7 | #1
Other Capital Surplus 357.6 357.6 357.6
Eamed Surplus Reserve *2 131.2 110.2 --- - ---

Net Unrealized Losses on Other Securities --- --- (298.0) (256.0) (17.9)| #2
Voluntary reserves *2 56.0 165.5 221.5 2215 221.5
Profit brought forward to next year *3 109.0 67.3 123.0 169.9 191.5
Treasury Stock 0.0 0.0 0.3} (0.3) ---

Others *4 1.8 4.0 6.2 6.2 6.0

Total Tier I 2,524.0 2,306.0 3,927.2 4,016.1 2,931.4
<Tax Effect> <524.1> <550.4> <1,741.1> <1,660.0> <1,814.6>
Preferred Stock (Cumulative) --- --- = - ---

Preferred Securities --- .- --- - -
Perpetual Subordinated Bonds 4024 4413 566.9 548.4 264.1
Perpetual Subordinated Loans 135.0 70.0 230.0 305.0
Unrealized Gains on Securities --- --- -- - ---
Unrealized Appreciation of Land 315 121.2 73.6 70.4 64.4
Reserve for Possible Loan Losses 142.8 225.0 791.2 722.5 672.6
Others --- --- --- --- ---

Total Upper Tier Il 711.8 857.5 1,661.7 1,341.3 1,306.1
Subordinated Bonds 573.5 1,140.5 1,747.5 1,491.0 1,465.7
Subordinated Loans
Others --- --- - -- ---

Total Lower Tier II 573.5 1,140.5 1,747.5 1,491.0 1,465.7

Total Tier II 1,285.4 1,998.0 3,409.2 2,832.3 2,771.8

Tier Il --- - --- - -

Subtraction Item 16.9 58.8 55.3 55.3 55.4

Total Capital 3,792.5 4,2452 7,281.0 6,793.1 5,647.8

(Billions of yen)

Risk-Adjusted Assets 31,840.6 35,946.2 63,296.6 57,800.0 53,807.1
On-Balance-Sheet Items 29,547.5 32,166.3 57,965.0 52,470.0 50,297.7
Off-Balance-Sheet Items 2,157.6 3,654.5 5,192.3 5,190.0 3,322.5
Others *5 135.4 1254 139.3 140.0 187.0

(%)

Capital Ratio 11.91 11.80 11.50 11.75 10.49

|Tier I Ratio 7.92 6.41 6.20 6.94 5.44

*1 Details of the Capital stock as of March 31, 2003 (actual) are not indicated because classification by type of stock is not available.

*2 Excluding Profit to be appropriated.

*3 Unappropriated profit minus Expected outflows.
*4 Amount of Minority Interests in Consolidated Subsidiaries (minus Preferred Securities), Foreign Currency Translation Adjustments.

*S Market Risk Equivalent Assets divided by 8%.
*6 The numbers are those of former Sumitomo Mitsui Banking Corporation (non-consolidated).
*7 The numbers reflect measures taken to improve profits as FY01 Net Income fell below the target by more than 30%.

<Assumptions on yen/dollar exchange rate>
Mar. 31, 03: $1=133.25yen

(4)




(Table 2) Capital Ratio (BIS Guidelines)

<Sumitomo Mitsui Financial Group (Consolidated)>

(Billions of yen)

Mar.31, 01 Actual Mar.31, 02 Mar.31, 03 Mar.31, 03

Sakura Sumitomo Actual *6 Plan *7 Actual
Capital Stock *1 1,042.7 752.8 1,326.7 1,326.7 1,247.7
Common Stock 640.1 502.3 676.2 676.2
Preferred Stock (Non-accumulative) 402.6 250.5 650.5 650.5
Preferred Securities 283.7 563.0 863.6 863.6 840.1
Capital Reserve 899.5 643.1 1,326.8 1,326.8
Capital Surplus 856.2
Retained Eamings *2 196.0 308.7 438.0 501.4
Retained Earnings *3 2784
Net Unrealized Losses on Other Securities -- - (304.8) (262.8) (24.2)] #1
Treasury Stock (4.6) (14.1) (17.5) (17.5) (15.2)
Foreign Currency Translation Adjustments (20.9) (32.2) (15.2) (15.2) (53.5) #2
Others *4 99.9 36.9 101.7 108.3 126.5

Total Tier I 2,496.4 2,258.3 3,719.4 3,8314 3,255.9
<Tax Effect> < 558.2> <574.0> <1,843.3> <1,760.0> <1,912.2>
Preferred Stock (Cumulative) --- --- - -— —
Preferred Securities - - - - ---
Perpetual Subordinated Bonds 4024 4413 566.9 548.4 264.1
Perpetual Subordinated Loans 135.0 70.0 230.0 305.0
Unrealized Gains on Securities - - - - ---
Unrealized Appreciation of Land 46.6 122.2 829 79.7 n.7
Reserve for Possible Loan Losses 163.1 232.7 844.4 775.0 739.6
Others - - -_— - -

Total Upper Tier II 747.2 866.2 1,724.2 1,403.1 1,380.4
Subordinated Bonds 604.3 1,129.1 1,780.6 1,524.1 1,581.3
Subordinated Loans
Others .- --- - -.- -

Total Lower Tier II 604.3 1,129.1 1,780.6 1,524.1 1,581.3

Total Tier I 1,351.6 1,995.4 3,504.8 2,927.2 2,961.6

Tier I - --- --- - ---

Subtraction Item 13.7 103.6 163.3 244.5 238.6

Total Capital 3,834.3 4,150.0 7,060.8 6,514.1 5,978.9

(Billions of yen)

Risk-Adjusted Assets 33,891.4 37,9252 67,548.0 62,000.0 59,166.9
On-Balance-Sheet Items 31,8125 34,609.0 62,532.2 56,990.0 55,417.7
Off-Balance-Sheet Items 1,924.7 3,096.3 4,803.2 4,800.0 3,525.4
Others *5 154.0 219.9 212.7 210.0 223.8

(%)

Capital Ratio 1131 10.94 10.45 10.50 10.10

Tier I Ratio 7.36 595 5.50 6.17 5.50

*1 Details of the Capital stock as of March 31, 2003 (actual) are not described because it can't be classified by types.
*2 Excluding Expected outflows.
*3 Excluding Expected outflows.
*4 Amount of Minority Interests in Consolidated Subsidiaries (minus Preferred Securities), Goodwill
and Consolidated Adjustment Account.
*5 Market Risk Equivalent Assets divided by 8%.
*6 The numbers are those of former Sumitomo Mitsui Banking Corporation (Consolidated).
*7 The numbers reflects measures taken to improve profits as FY01 Net Income fell below the target by more than 30%.

<Assumptions on yen/dollar exchange rate>
Mar. 31, 03: $1=133.25yen
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(Table 5) Earnings by Unit [Sumitomo Mitsui Banking Corporation (Non-conconsolidated)]

(Billions of yen)
FYO01 FY02
Actual *1 Actual *2
Net Interest Income 277.8 278.3
Fees anc‘l Commissions 377 34.4
+ Foreign Exchange ¢ ="" |  _~ |
Consumer Banking Unit 3155 312.7
Net Interest Income 4254 337.2
Fees and Commissions
+ Foreign Exchange 158.4 231.8
Middle Market Banking Unit 583.8 569.0
Net Interest Income 115.5 101.7
Fees and Commissions
+ Foreign Exchange 50.8 _ 61.1
Corporate Banking Unit 166.3 162.8
Marketing Business 88.4 87.6
Treasury Business 15 13
International Banking Unit 78.4 86.4
Net Interest Income - 9.4
Fees and Commissions 0.2
+ Foreign Exchange o )
Community Banking Unit - 9.6
Banking Operation ' 456.6 521.1
Trading Operation 54.3 63.8
Treasury Unit 507.7 581.5
Headquarters 201.8 38.6
Gross Banking Profit 1,853.5 1,760.6
Expenses (670.1) (647.0)
Banking Profit
(excluding transfer to general reserve 1,183.4 1,1 13.6
for possible loans logses)

*1 The numbers are those of former Sumitomo Mitsui Banking Corporation.
*2 The numbers of FY02 include those of former Sumitomo Mitsui Banking Corporation before the merger
(from and including April 1, 2002 to and including March 16, 2003).
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(Table 6) Restructuring Plan [Sumitomo Mitsui Financial Group + Sumitomo Mitsui Banking Corporation]

Mar.31,01 | Mar.31,02 | Mar.31,03 | Mar.31,03
Actual Actual Plan Actual
(Number of Employees and Directors)

Directors 38 33 38 24
Board of Directors *1 29(5) 26(2) 29(4) 17(2)
Auditors *1 9(4) 7(4) 9(4) 7(3)

Employees *2 27,142 25,027 23,500 24,024 |*3

*1 Number in the brackets are the number of those who are not full-time attendants.

*2 Registered employees, excluding executive officers, contract employees and temporary recruited.

*3 The actual number of employees on March 31, 2003 excluding those of former Wakasio Bank is 23,401.
(Number of Offices)

Domestic Branches *1 578 564 401 437 1*4
Overseas Branches *2 33 21 22 20
{Ref.) Overseas Subsidiaries *3 34 25 28 26

*1 Excluding sub-branches, agencies, branches specialized in receiving money transters, branches specialized in controlling ATMs
in convenience stores and International Business Operations Department.
*2 Excluding sub-branches and representative offices.
*3 Excluding Overseas Subsidiaries with ownership of less than 50%.
*4 The number on March 31, 2003 includes 34 branches of former Wakasio Bank and 2 combined branches.
Mar.31,01 | Mar.31,02 | Mar.31,03 | Mar.31,03
Actual Actual Plan*1 Actual
(Personnel Expenses)

Personnel Expenses (Millions of yen) 294,004 271,788 258,500 254,346
Salary and Remuneration (Millions of yen) 242,004 221,889 209,700 205,602
Average Salary (Thousands of yen) 510 496 502 508 {*2

*1 Average age of the employee is 38.6 years old (as of March 31, 2003)

*2 The reason for the excess over the plan (as of March 31, 2003) is temporary increase of overtime payment for the preparation

of the merger with former Wakashio Bank.

(Remuneration and Bonus of Directors) (Millions of yen)
Remuneration and Bonus of Directors *1 1,033 830 920 763
Remuneration 1,033 830 920 763
Bonus 0 0 0 0
Average Remuneration and Bonus of Directors 28 28 31| *2 27
Average Retirement Allowances of Directors 112 81 87 63

*1 Sum of those included in personnel expenses and profit appropriation, including rewards as executive officers in case concurrently appointed.

*2 Excluding those of former Wakashio Bank.

Non—personnell Expenses) (Millions of yen)
Non-personne! Expenses *1 370,589 366,637 357,700 355,248
System related cost *2 86,426 96,324 94,800 90,486
iixcluding System related cost 284,163 270,313 262,900 264,762 |*3

*1 Excluding the fees for management guidance from subsidiaries to parent.

*2 Including leasing expenses and other related costs.

*3 The reason for the excess over the plan {as of March 31, 2003) is the increase of expenses because of the merger with former Wakashio Bank.

(Note) The plan reflects measures taken to improve profits as FYO1 Net Income fell below the target by more than 30%.
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{1able /) Lomestc subsidiaries and Alithales (7))

(Billions of yen)

2 (*3,°4) (*4) °3)
Company Name Main Busincss Latest Total Toual SMFG, | Syockholders]  SMFO Operating | Net Income | Consolidated /
SMBC SMBC
Fiscal Term Asset Borrowing | pontion Equity portion Profit Equily Method
{Sumitomo Mitsui Finencial Group}
Sumitomo Mitsui Card Company, Limited Credit card business Mar. 03 791.7 283.6 214 96.6 170.6 248 14.0 | Consolidated
SMBC Leasing Company, Limited Leasing business Mar. 03 1,678.1 891.2 98.6 139.9 143.4 2.4 3.1} Consolidated
The Japan Research Institute, Limited m‘j‘;‘;’x;ﬁ:&;’:‘;’;ﬂ"’“‘ wd Mar, 03 65.0 24 14.0 211 200 101 2.9 Consolidated
Daiwa Securities SMBC Co, Lid, :::;’;‘s':s Busigess and derivarives Mar. 03 62220) 17563 17501 3538 1632 166 6.4 | Equity Method
Daiwa SB Investments Lid. Invesiment advisory and investment trus | 104 . . 85 8.0 05 (©0.0)| Equity Method
{Sumitomo Mitsui Banking Corporation)
THE MINATO BANK, LTD. Commercial Banking business Mar, 03 2,810.5 91.0 30.2 77.3 4.8 7.1 1.1 | Consolidared
'The Bank of Kansai, 14d. Commercial Banking business Mar. 03 1,281.3 23.0 23.0 435 371 4.7 2.1 | Consolidated
The Kangin Lease Company, Limited Leasing business Mar. 03 28.8 238 151 3.4 - 0.4 0.3 | Consolidated
The Kangin Service Company, Limited Management of 1eal estate for branches Mar. 03 17.5 716 72 68 - 04 0.2 ] Consolidated
The Japan Net Bank, Limited E:::mm Banking business via Mar. 03 169.8 4.3 . 8.1 1.4 (28) 2.8)] Consofidated
SMBC Guarentee Co., Ltd. Credit guarantee business Mar, 03 7,149.1 - - 862 94.7 (15.9) (16.0)! Consolidated
'The SC Card Business Company, Limited Service for credit card members Mar. 03 35 13 1.3 0.1 - (2.4) (3.4)| Consolidaicd
SAKURA CARD CO., Lid. Credit card business Mar. 03 2278 40.7 19.0 153 10.7 22 1.6 | Consolidated
At-Loaa Ca., Lud. Loan business Mar. 03 87.0 69.0 £9.0 25 13.0 {8.2) {82)] Consolidated
SMBC Capital Co., Lud. Venture capital business Mar. 03 13.2 104 104 23 1.7 (0.6) (05)] Consolidated
SMBC Consulting Co., Ltd. Manag Consuhing b Mar. 03 28 - - l‘.9 18 1.0 0.6 | Consolidated
SMBC Finance Co, Lad. Factoring and loan business Mar. 03 588.1 4305 2829 739 110.0 62 0.5 | Consolidated
SMBC Mortgage Co., Lid, Monigage Securities business Mar. 03 316.1 305.9 302.9 93 4.1 4.6 3.8 | Consolidated
Mitsui Finance Service Co., Lad. Collecting agent and facloring business Mar. 03 112.8 34 305 3.4 E 0.8 0.8 | Consolidated
Sakura Finance Co., Lid, Collecting agent and {: ing b Mar, 03 94.6 325 325 22 - 23) {1.4)] Consolidated
Financial Link Company, Limited Ba‘“‘iu’il’;‘:“"“g and management Dee. 02 02 - . 02 0.2 00 (0.0)] Consolidated
Sakura Friend Securities Co., Lid. Secarities business Mar. 03 56.4 43 - 370 212 (1.6) (6.3)] Consolidated
Meiko National Securities Co., Lid. Securities business Mar. 03 88.0 . - 521 175 (0.5) (3.4)| Consolidated
Sakura KCS Carporation E“y‘s;;‘:‘s:“gi"“mg and data processing |\ o 17.9 0.8 0.4 120 02 0.6 0.1 | Consolidated
Sakura Information Systems Co., Lad. :ﬁ';:‘s:"si“”’i"g and data processing | 1 g5 17.6 6.0 38 73 0.0 05 0.1 | Consolideies
SMBC Business Servicing Co., Lid, Servicer Mar. 03 3.7 0.7 0.7 1.0 (1A 04 0.2 | Consolidated
Global Factering Co., L1d. Factoring business Mar, 03 198.2 162.4 162.4 0.1 - 0.1 0.1 | Consolidated
‘ fj‘:’"“ii‘:dm" Mitsul Assct Management Compacy, busmw advisary and investment trestf . g3 168 . 0.0 112 3.4 08 (02)] Equity Method
DLJdirect SFG Securities Co. Lid. Online discouat securiies brokerage Mar, 03 033 60 . 3.0 13 @ (0.3)] Equity Method
Japan Pention Navigator Co., Lid. Defined contsibution pension plans Mar, 03 2.4 - - 22 12 0.7 (0.7)} Equity Method
QUOQ Inc. ::;‘::f:cfu':;::“y assels and eredil Mar. 03 1,057.8 1388 132.0 336 2.9 a6 1.7 | Equity Method
{ SMBC Leasing Company, Limited ]
SMBC Auto Leasing Company, Limited Leasing business Mar. 03 181.4 1249 235 103 g 1.6 0.6 | Consolidated
Mazda Aulc Leasing Company, Limited Leasing business Mar, 03 10.) 1.3 1.5 13 0.3 0.6 | Consolidaied
SAKURA LEASING CO, LTD. Leasing business Mar. 03 99.5 89.2 75.8 1.2 E 2.1 1.0 Consolidated
Space Service LLC. Leasing business Mar. 03 59 47 28 00 (0.0} (0.0} Consalidated
SBL Partners LLC. Factoring business Dec. 02 14.5 14.3 143 0.0 E 0.0 0.0 | Consolidated
The Awagin Lease Company Limited Leasing business Mar, 03 427 326 15 58 - (1.0) (1.1)| Equity Methed
 The San-in General Lease Company Limited Leasing business Mar, 03 50.7 433 1.5 4.1 09 0.5 | Equity Method
Miegin General Leasing Co.Lud. Leasing business Mar. 03 121 9.7 09 14 o 0.2 0.1 | Equity Method
NEC Leasing, Lud, Leasing business Mas, 83 706.9 638.7 776 343 8.1 4.8 | Equity Method

(&)




LUl ) WYElabkdas uyoiBidlia diMd Alilidiva N v/

(Millions of local currency, except {ndonesia (in Billions))

(*2) (*3,%4) (*4) *3)
Company Name Main Business Currency Latest Total Total ?:4;?: Stackholder's Ssb}f(?c Operaling | Net Income { Cansolidated /
Fiscal Term Asset | Bomowing| portion Equity portion Profit ' Equity Method
{Sumitomo Mitsui Banking Corporation)
Isi::th;m:ui Bauking Corporation Comumercial Banking business US$ Mar.03 12,158 87 4,523 1,705 1,7004 [ 5| Consolidated
Manufactuzers Bank Commercial Banking business US$ Dec.02 1,158 15 1 188 283 12 7] Consolidated
{Sumitomo Mitsui Banking Corporation of Canada | C ial Banking busi CANS Jan.03 1,533 61 31 150 12%‘ 10 5] Consolidated
Banco Sumitomo Mitsui Brasileiro S.A. Commercial Banking business RS Dec.02 1,268 502 512 312 302' 181 129] Consolidated
PT Bank Sumitomo Mitsui Indoncsia Commercial Banking business RPIAH Dec.02 6,469 928 © 2120 1,212 960] 265, 184] Consolidated
SMBC Leasing and Finance, inc. Leasing business uss Dec.02 1,142 230 198 731 690; 45 18] Consolidated
SMBC Capital Markets, Inc. Investment and derivative busmess uUss Dec.02 4,987 288 2,978 850 609 676 433| Consolidated
SMBC Capital Markets l.mmed Investment and derivative business Uss Dec.02 1,146 35 - 332 300 5 3} Consolidated
Sumitomo Mitsui Finance Australia Limited Fmance business AS Dec.02 2,333 1,907 1,840 66 105] 16 12| Consotidated
SMBC Securities, Inc. Securitics business uss Dec. 02 291 242! 25 45 40 1 0] Consolidated
SFVI Limited Investment business uUss$ Dec.02 508 - - 508 5004 20 20| Consolidated
Sakura Capital Funding (Cayman) Linited Finance business uss Dec.02 509 498 ) 0 o ©) ©| Consolidated
{Sakura Finance (Cayman) Limited Finance business Uss Dec.02 1,908 1,903 1,907 0, O 0 0} Consolidated
Sumitomo Finance Intemational pic Investment business STG Dec.02 283 118 71 125 200 12 12| Consolidated
SMBC Internationa) Finance N.V. Finance business uUs$ Dec.02 4,553 4,513 4,383 1 1 Q 0] Consolidated
BSL Leasing Co., Lad. Leasing busincss TBAH Dec.02 1,572 1,134 94 181 6 100 67] Equity Mcthod
[ SMBC Leasing Company, Limitcd ]
SMBC Leasing (Singapore) Pte Ltd. Leasing business ss Dec.02 166 136 103 9 " ® (8)| Consolidated
SMBC Leasing {Hong Kong) Limited Leasing business HKS Dec.02 963 911 735 56 - 8 8] Comsolidated
SMBC Leasing (Thailand) Co., Ltd. Leasing business TBAH Dec.02 1,426 1,093 958 201 L 3s 24} Consolidated
SMBC Leasing (Guangzhou) Co., Lad. Leasing business RMB Dec.02 119 35 35 74 - 2 1] Consolidated
SMBC Leasing (Malaysia) Sdn. Bbd. Leasing business RM Dec.02 114 94 97 6 E 1 1} Consolidated
SMBC Leasing (UK) Limited Leasing business STG Dec.02 2 17 n 4 - 0 0| Consolidated
P.T. EXIM SB Leasing Leasing business RPIAH Dec.02 191 255 152 32 0] 0 0] Consolidated

(*1) Only the subsidiarics and affiliates which borrowed over one hundred million yen from Sumitomo Mitsui Financial Group or Sumitomo Mitsui Banking Corporation are indicated in these tables.
Financial data of foreign subsidiaries and affiliates are denoted by local currency (in millions, except Indonesia (in billions)).

(*2) Including bonds and ial papers.

(*3) Including guarantees.

(*4) Indicated as the combined basis of SMFG and SMBC.

(*5) Based on Sumitomo Mitsui Financial Group's consotidated financial results.

(*6) For the companies reporting Operating Losses, Net Losses or Retained Losses, projection of income and position in the group strategy of SMFG and SMBC arc described in the next page .

(*7) Mciko National Securities Co.,ltd and Fimancial Link Company, Limited and two other companics become lidated companies through acquisition, and nine newly established companies,
including Sumitomo Mitsui Banking Corporation Europe Limited are consobidated from the FY02 period.
Twenty three companies formerly excluded from 1he scope of consolidation are consolidated again from FYQ2 peried.
SAKURA INVESTMENT MANAGEMENT CO.,LTD and four companics were merged, Sumitomo Mitsui Finance Australia (Securitics) Limited and five companies were liquidated, SB
AUTO SERVICE QO., LTD. was sold, and they were unconselidated from the Y02 interim period. '
SMFG Finance (Cayman) Limited and SMFC Holdings (Cayman) Limited, newly established, and NEC Leasing, Lud, newly acquired through share acquisition, are accounted as affiliates by
equity method since this lidated fiscal year. Sumi Mitsui Asset Mapagement, Ltd is accounted as an affiliate by equity method due to its sharc acquisition of SAKURA INVESTMENT
MANAGEMENT CO, LTD through the merger between the two, since this consolidated fiscal year. In addition, affiliates such as Awagin Lease company, Limited and other eight companies,
previously lidated, bas been d as affiliates by equity method since this consolidated fiscal year,
Meiko National Securities and one other company, being < lidated subsidiaries through acquisition, is excluded from the list of affiliates under equity method. Bangkek SMBC Systems Lid.
and one other company, repudiated, has already been excluded from the list of affiliates under equity method. -
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Details of (*5)

Company name

Earnings projections

Strategic position within group

Daiwa SB Investments Lid.

100 million yen of net income in FY2003

Investment company strategically created with Daiwa Securities
group

The Kangin Service
Company, Limited

Secure positive bottom line in FY2003

Kansai Bank's subsidiary for holding and managing the bank's
real estate

The Japan Net Bank,
Limited

Net loss of 2.8 billion yen in FY2002 (year-over-year increase of 2.6
billion yen). Striving to go into black at early date.

Internet specialized bank

SMBC Guarantee Co., Ltd.

Sumigin Guarantee Company, Limited became its wholly-ownd
subsidiary in March 2002. Expected to be in black on consolidated basis
in FY2004, and currently progressing nearly in line with targets.

SMBC's housing loan guarantee subsidiary

The SB Card Business Secure positive bottom line in FY2003 Subsidiary providing services to SMBC's card holders
Company, Limited
At-loan Co., Lid. Currently in red due to start-up costs, Aiming for black ink at early date  |Group's lone consumer loan specialized company
by increasing outstanding loan balance.
SMBC Capital Co., L1d. Expected to be in black in FY2003 thanks to increase in management fees [Strategic subsidiary for promoting active equity investment in

from establishment of new funds, and decrease in amount of write-offs of
invested stocks.

growth companies

SMBC Mortgage Co., ud.

Secure positive bottom line in FY2003

SMBC's finance subsidiary

Sakura Finance Service Co.,
Lid.

Secure positive bottom line in FY2003 (new company name SMBC
Finance Service Co., Ltd. after merger on April 1, 2003)

SMBC's finance and factoring subsidiary

Financial Link Company,
Limited

Expected to go into black in FY2003 thanks to contracts awarded.

Strategic subsidiary that coordinates financial services such as
outsourcing of settlement operations and fund administration
with SMBC and group companies

Sakura Friend Securities
Co., Ltd.

Meiko National Securities
Co., Lud.

Sakura Friend Securities and Meiko National Securities merged in April
2003 to form SMBC Friend Securities Co., Ltd. Net loss (but secured
ordinary profit) in FY2002 due to merger-related extraordinary losses.
Aiming for net income in FY2003 as ordinary profit expected to rise
thanks to keeping down expenses as a merger effect.

SMBC's retail securities subsidiary

SMBC's retail securities subsidiary

Sumitomo Mitsui Asset
Management Company, Ltd.

Created from merger of five asset management subsidiaries of SMBC,
Mitsui Mutal Life Insurance Company, Sumitomo Life Insurance
Company and Mitsui Sumitmo Insurance Co., Ltd in December 2002.
FY2002 net loss (but achieved ordinary profit). Aiming for positive
bottom line by increasing ordinary profit by keeping down expenses as a
merger effect.

SMBC's affiliated company in the field of asset management

DLldirect SFG Securities
Inc.

Achieved ordinary profit in FY2002 but negative bottom line.
Strengthening earnings power by keeping down expenses and other
measures to expand ordinary profit in order to achieve positive bottom
line.

One of core players of SMBC's Internet strategy, engaged in
retail securities

Japan Pension Navigator
Co., Lid.

Earnings power incrasing with operation starting to move on full-scale
basis and improving level of services. Aiming for positive bottom line at
early date but depreciation of initial systems investment drag on earnings
and expected to remain in red for some time 1o come.

Core company in defined contribution pension plan business

Space Service LLC.

Flat

SPC of SMBC Leasing Company

The Awagin Lease
Company, Limited

Go into black in FY2003

Affiliate of SMBC Leasing Company

Sumitomo Finance
Intemational plc

Net income in fiscal year ended Dec,2002. Aiming to maintain black
figure in fiscal year ended Dec,2003.

Invesiment company

SMBC Leasing (Singapore)
Pte Ltd.

Secure posilive bottom line in fiscal year ended Dec. 2003.

Overseas sbusidiary of SMBC Leasing

SMBC Leasing (Hong Secure positive bottom line in fiscal year ended Dec. 2003, Overseas sbusidiary of SMBC Leasing
Kong) Limited
SMBC Leasing Secure posilive bottom line in fiscal year ended Dec. 2003, Overseas sbusidiary of SMBC Leasing

(Guangzhou) Co., Ltd.

P.T.EXIM SB Leasing

Concentrale on recovering loans with a view to liquidation

Overseas sbusidiary of SMBC Leasing
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. (Table 10) Loans and Bills Discounted
' [Sumitomo Mitsui Banking Corporation (Non-conconsolidated)]

(Balance) (Billions of yen)
Mar.31,02 | Mar.31,03 | Mar.31,03
actual plan actual
(A) (B) (©)_
Domestic including Impact Loans 55,302.2 53,942.2 54,208.0
excluding Impact Loans 53,879.6 52,519.6 53,330.9
Small and Medium-  |including Impact Loans 26,412.3 25,982.3 24,037.3
sized enterprises *1  |excluding Impact Loans 25,970.1 25,540.1 23,731.4
[Loans with guarantee of Credit Guarantee Corporation 2,435.5 2,135.5 1,975.5
Individuals (excluding business loans) 12,493.0 13,143.0 12,775.1
{Housing Loans 10,810.8 11,460.8 11,161.4
Others 16,396.9 14,816.9 17,395.6
Overseas 4,626.2 4,126.2 3,074.4
Total 59,928.4 58,068.4 57,282.4
{Adjusted basis <excluded factors shown below>) (Billions of yen)
Mar.31,03 | Mar.31,03
plan actual
B)(A)+a) | (©-(A)+b)
Domestic including Impact Loans (480.0) 1,698.4
excluding Impact Loans (480.0) 2,243.9
Small and Medium- |including Impact Loans 70.0 (866.0)
sized enterprises *1  |excluding Impact Loans 70.0 (729.7) #1

*1 Small and Medium-sized enterprises = Loans to following enterprises.
-Wholesaling enterprise whose capital is Y100 mil. or less or number of employees is 100 or less
-Services enterprise whose capital is Y50 mil. or less or number of employees is 100 or Jess
-Retailing enterprise whose capital is Y 50mil. or less or number of employees is 50 or less
-Other enterprise whose capital is Y300 mil. or less or number of employees is 300 or less
-Unincorporated enterprise

(Factors for reduction in loans) (Billions of yen)
- FY02 Plan (a) FY02 Actual (b)

Small and Medium- Small and Medium-

sized enterprises sized enterprises
Direct Write-offs *1 - + 253.6 +11.6
Secondary losses on loans sold to CCPC *2 +104.7 +104.7
Sales and securitization of loans *3 + 880.0 +500.0 + 8914 +3120
Direct reduction *4 +434.2 +326.8
Sales of loans to RCC *5 +99.8 +63.2
Bulk-sales and others *6 + 321.9 +296.3
Others *7 -~ + 687.0 +394.4
Total + 880.0 +500.0{ +2,792.6 +1,509.0

*1 Direct write-offs which are allowed to be tax deductible.

*2 Losses due to the disposition of collaterals of loans sold to CCPC, etc.

*3 Mainly sales and securitization of normal loans.

*4 Of those reduced in this fiscal year.

*5 Losses due to the sales of loans to the specific bank defined in Article 53 of Financial Reconstruction Law.
*6 Losses due to bulk-sales of problem assets and other credit costs.

*7 Amount of credit given that are virtually equivalent to that of loan, such as private placement etc.
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(Table 13) The Results of Asset Audits in compliance with Article 3.2 of
the Financial Revitalization Law

(Billions of yen)
Mar, 31,02 *1 | Mar. 31,02 *1 | Mar. 31,03 *2 | Mar. 31,03 *3
Non-consolidated| Consolidated | Non-consolidated{ Consolidated

Bankrupt and Quasi-
Bankrupt Assets 493.5 638.2 524.9 656.0
Doubtful Assets 2,970.2 3,263.4 2,129.5 2,340.2
Substandard Loans 2,436.3 2,666.1 2,606.9 2,857.6
Sub-total 5,900.0 6,567.7 5,261.3 5,853.8
Normal Assets 60,558.9 61,896.4 57,3134 59,330.5
Total 66,458.9 68,464.1 62,574.7 65,184.3

*1 The numbers of FY01 are those of former Sumitomo Mitsui Banking Corporation.
*2 The numbers of FY02 of non-consolidated are those of Sumitomo Mitsui Banking Corporation.

*3 The numbers of FY02 of consolidated are those of Sumitomo Mitsui Financial Group.

Reserve for Possible Loan Losses (Billions of yen)
Mar. 31,02 *1 { Mar.31,02 *1 | Mar. 31,03 *2 | Mar. 31,03 *3
Non-consolidated Consolidated Non-consolidated Consolidated
General Reserve 872.3 929.5 1,113.2 1,173.9
Specific Reserve — 1,084.1 1,214.7 950.0 1,058.0
Loan Loss Reserve for 15.4 15.4 11.6 11.6
Specific Overseas Countries
Sub-total 1,971.8 2,159.6 2,074.8 2,243.5
Reserve for Possible Losses
on Loans Sold to CCPC 80.6 86.4 17.2 207
Total 2,052.4 2,246.0 2,092.0 2,264.2

*1 The numbers of FYOQ1 are those of former Sumitomo Mitsui Banking Corporation.
*2 The numbers of FY02 of non-consolidated are those of Sumitomo Mitsui Banking Corporation.

*3 The numbers of FY02 of consolidated are those of Sumitomo Mitsui Financial Group.
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(Table 14) Risk-Monitored Loans

(Billions of yen)

Mar. 31,02 *1 Mar. 31,02 *1 Mar. 31,03 *2 Mar. 31,03 *3

Non-consolidated Consolidated Non-consolidated Consolidated

Bankrupt Loans (A) 195.7 227.5 172.4 201.4
Non-Accrual Loans (B) 3,184.5 3,599.8 2,390.2 2,710.2
Past Due Loans (3 Months or more) (C) 92.3 102.8 114.7 130.3
Restructured Loans (D) 2,344.0 2,554.3 2,492.2 2,728.8
(1)Reduction of the original interest rate 506.0 510.6 523.5 559.5
(2)Forbearance of interest payments 3.5 33.5 8.0 33.2
(3)Loans to supported companies 16.2 16.2 --- -
(4)Forbearance of principal repayments 1,809.5 1,977.7 1950.6 2,121.9
(5)Others’ 8.8 16.3 10.1 14.2
Total (E)=(A)+(B)+(C)+(D) 5,816.5 6,484.4 5,169.5 5,770.7
Direct Reduction 1,373.7 1,768.8 925.5 1,273.4
Ratio (E)/ Total Loans 9.7% 10.2% 9.0% 9.4%

- *1 The numbers of FYO01 are those of former Sumitorno Mitsui Banking Corporation.
*2 The numbers of FY02 of non-consolidated are those of Sumitomo Mitsui Banking Corporation.
*3 The numbers of FY02 of consolidated are those of Sumitomo Mitsui Financial Group.
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(Table 15) Disposition of Problem Assets

<Non-consolidated> (Billions of yen)
FY01*2 | FY02 *3
Actual Actual
Credit Cost (A) 1,038.6 836.4
Transfer to Specific Reserve 663.2 3754
Write-off of loans and other related losses (C) 3429 449.7
‘Write-off of loans 2719 259.7
Losses on Sales of Loans to CCPC 8.4 16.4
Losses on Sales of Loans to RCC *1 2.7 22.0
Losses on Bulk Sales ] 47.9 126.9
Losses on Debt Forgiveness 12.0 24.7
Transfer to Reserve for Possible Losses from Loans Sold to CCPC 37.0 15.2
Transfer to Reserve for Supporting Specific Borrowers o -
Transfer to Loan Loss Reserve for Specific Overseas Countries (4.5) 3.9
Transfer to General Reserve for Possible Loan Losses (B) 504.5 238.1
Total (A)+(B) 1,543.1 1,074.5
<Reference>
[ Direct Write-off of loans already reserved (D) | 57371 1,131.7]
| Gross Direct Write-offs (C) + (D) . | 9166] 15814 ]

*1 Losses due to the sales of loans to the specific bank defined in Article 53 of Financial Reconstruction Law.
*2 The numbers of FYO01 are those of former Sumitomo Mitsui Banking Corporation.
*3 The numbers of FYO02 include those of Sumitomo Mitsui Banking Corporation before the merger

(From and including April 1, 2002 to and including March 16, 2003).

<Consolidated>
FYO01 *2 | FY02*3
Actual Actual

Credit Cost (A) 1,176.0 950.3

Transfer to Specific Reserve 681.5 408.0

Write-off of loans and other related losses (C) 460.4 529.5

Write-off of loans 380.0 339.9

. {Losses on Sales of Loans to CCPC 9.8 17.1

Losses on Sales of Loans to RCC *1 3.0 22.0

Losses on Bulk Sales 55.6 125.8

Losses on Debt Forgiveness 12.0 24.7

Transfer to Reserve for Possible Losses from Loans Sold to CCPC 38.7 16.7
Transfer to Reserve for Supporting Specific Borrowers - ---
Transfer to Loan Loss Reserve for Specific Overseas Countries (4.6) (3.9)

Transfer to General Reserve for Possible Loan Losses (B) 5274 250.6

Total (A)+(B) 1,703.4 1,200.9

<Reference>

| Direct Write-off of loans already reserved D) ] 681.8 | 1,280.9 ]
i Gross Direct Write-offs (C) + (D) | 1,1422] 1,8104]

*1 Losses due to the sales of loans to the specific bank defined in Article 53 of Financial Reconstruction Law.
*2 The numbers of FYO1 are those of former Sumitomo Mitsui Banking Corporation.
*3 The numbers of FYO02 are those of Sumitomo Mitsui Financial Group (consolidated).

(14)




(Table 17) Bankruptcies in FY2002 *1

[Sumitomo Mitsui Banking Corporation (Non-conconsolidated)] (Billions of yen)
Internal Grading One Year Before the Internal Grading Six Month Before the
Bankruptcy Bankruptcy

Internal Grading Number of Bankruptcies | Outstanding Exposure Number of Bankruptcies | Outstanding Exposure
1 0 0.0 0 0.0
2 0 0.0 0 0.0
3 0 0.0 0 0.0
4A 0 0.0 0 0.0
4B 2 31 1 0.2
4C 7 2.5 6 23
5A 17 6.0 14 53
5B 23 5.1 18 3.4
5C 34 ‘ 5.7 27 4.0
6 39 4.0 36 3.5
7 181 106.4 150 83.3
8 87 95.7 ‘ 104 96.7
9 30 53.9 66 84.6
No Grading *2 49 5.8 47 4.9
Total 469 288.2 469 288.2

*1 Bankruptcies with credit amount less than 50 million yen are excluded.

*2 "No Grading"” includes individuals and companies without financial data.

(Reference) Problem Assets Based on the Financial Reconstruction Law

(Billions of yen)
Mar. 31, 03
Bankrupt and Quasi-Bankrupt Assets 5249
Doubtful Assets 2,129.5
Substandard Loans 2,606.9
Normal Assets 57,313.4
Total 62,574.7

(15)




(Table 18) Unrealized Gains(Losses). (as of Mar. 31, 03)

[ Sumitomo Mitsui Banking Corporation ( Non-consolidated ) ]

Securities (Billions of yen)
Outstanding |Net Unrealized Gains(Losses)
Balance Gains Losses

Securities *1,*2 286.2 3.8 3.9 0.1
Held-to- Bond 261.0 2.8 28 ---
maturity Stock --- -- --- -

purpose Other 25.2 1.0 1.1 0.1
Money Held in Trust *1 - - --- ---

Securities *1,*2 1,200.7 (20.4) 0.6 21.0
Subsidiaries, Bond - - - ——

etc. Stock 345.4 (20.4) 0.6 21.0
Other 855.3 - - ---
Money Held in Trust *1 - --- --- ---

Securities *1,*2 22,2277 (17.8) 2577 275.5

Other Bond 14,463.4 108.7 112.4 3.7

Securities Stock 3,162.8 (152.3) 105.3 257.6

Other 4,601.5 258 40.0 14.2

Money Held in Trust *1 23.0 0.0 0.5 0.5

Others {Billions of yen)
Net Unrealized Gains(Losses)
Book Value | Market Value Gains Losses
Premises used in Business *3 341.1 344.9 3.8 12.6 8.8
Other Premises — - - - -
Other Assets - - - - -

*1 Unrealized gains(losses) are calculated as follows;
Securities and Money Held in Trust with market value: Market prices as of balance sheet date.
But for the stocks in the "Other Securities", unrealized gains(losses) are based on the average market price
during the final month of the interim period.

*2 Securities include following items, which are not categorized as "Securities” in the balance sheet.
Negotiable certificates of deposit included in item "Deposits with Banks" and commercial papers as well as
claims on loan trust included in item "Commercial Papers and Other Purchased".

*3 Based on revaluation of land at fair value as of March 31, 1998 and March 31, 2002 under the Revaluation Act of Land
Properties and the law concerning amendment of the Law.

Book Value: Book value after the revaluation.
Market Value: Market value as of March 31, 2003.
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(Table 18) Unrealized Gains(Losses). (as of March 31,2003)

[ Sumitomo Mitsui Financial Group ( consolidated ) ]

Securities (Billions of yen)
Outstanding [Net Unrealized Gains(Losses)
Balance Gains Losses

Securities *1,*2 387.5 5.9 6.0 0.1
Held-to- Bond 3345 4.9 4.9 ---
maturity Stock ---

purpose Other 53.0 1.0 1.1 0.1
Money Held in Trust *1 - --- - ---
Securities *1,*2 196.3 - - -—-
Subsidiaries, Bond --- - --- -—-
etc. Stock 188.5 --- --- ---
Other 7.8 - - -
Money Held in Trust *1 --- - - -

Securities *1,*2 23,599.6 (30.6) 272.9 303.6

Other Bond 15,312.1 111.2 117.1 5.9

Securities Stock 3,284.4 (165.4) 113.0 278.4

Other 5,003.1 23.6 42.9 19.3

Money Held in Trust *1 23.0 0.0 0.5 0.5

Others (Billions of yen)
Net Unrealized Gains(Losses)
Book Value | Market Value Gains Losses
Premises used in Business *3 348.1 350.5 24 12.6 10.2

Other Premises

Other Assets

*]1 Unrealized gains(losses) are calculated as follows;

Securities and Money Held in Trust with market value: Market prices as of balance sheet date.

But for the stocks in the "Other Securities”, unrealized gains(losses) are based on the average market price

during the final month of the interim period.

*2 Securities include following items, which are not categorized as "Securities” in the balance sheet,
Negotiable certificates of deposit included in item "Deposits with Banks" and commercial papers as well as
claims on loan trust included in item "Commercial Papers and Other Purchased".

*3 Based on revaluation of land at fair value as of March 31, 1998 and March 31, 1999 and March 31, 2002

under the Revaluation Act of Land Properties and the lJaw concerning amendment of the Law.
Book Value: Book value after the revaluation.

Market Value: Market value as of March 31, 2003.
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(Table 19) Derivatives and Foreign Forward Contracts

[ Sumitomo Mitsui Financial Group ( consolidated ) ]

(Billions of Yen)

Contract Amount or

Nomiral Principal Amouant

Credit Risk Equivalent Amount

Mar.31, 02 *2 Mar. 31,03 Mar.31,02 *2 Mar.31, 03

Financial Futures Contracts 118,364.9 203,563.1 — —_—

Interest Rate Swap 202,263.5 225,782.9 3,155.1 4,004.7
Currency Swap 12,024.7 12,914.9 900.4 871.9
Foreign Exchange Forward Contracts 42,3934 38,376.9 1,292.2 950.6
Interest Rate Options (Buy) 4,660.3 4,300.9 55.1 63.6
Currency Options (Buy) 3,745.9 3,214.5 118.1 105.8
Other Derivative Instruments 21,230.1 24,482.6 31.8 49.5
Effect of Master Netting Agreements - -— (2,806.5) (2,882.5)
Total 404,682.8 512,635.8 2,746.3 3,163.6

*1 Figures given above were computed according to capital adequacy guidelines sel by the BIS. Followings were also added.

-Listed transactions

-Options (sell)

-Transactions for which the original contract has a maturity of 14 days or less
*2 The numbers of FYO1 are those of former Sumitomo Mitsui Banking Corporation (consolidated)

as)




(Table 20) Credit Portfolio (as of Mar. 31, 03)

[ Sumitomo Mitsui Banking Corporation (Non-consolidated) |
(Billions of Yen)
Counterparty with |Counterparty with
rating equivalent to [rating equivalent to Others *2 Total
BBB/Baa or higher |BB/Ba or lower
Credit Risk Equivalent 379.5 2.6 85 390.6
Credit Cost 0.3 0.0 0.1 0.4
Amount of Credit Risk 1.7 01 0.4 22

*1 Tentative calculation for inerest rate and foreign currency related derivative transactions with financial institutions
located in Tokyo, New York, Hong Kong and Singapore by the Treasury Unit.

*2 Corporations without credit ratings by rating agencies.
p gs by gag
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(Appendix)

Reasons for the Differences between the Plan and the Actual Results

(Table 1-1)

#1) Securities: 7,530.4 billion yen above the plan

Due mainly to increases in TBs, FBs, and medium- and long-term JGBs from
ALM operation on interest rate trends in the Japanese and overseas markets.

#2) Deferred tax assets (term-end balance): 1,084.6 billion yen above the plan

Caused by factors such as the increase in credit cost from the accelerated
disposition of non-performing assets, the large write-off due to
greater-than-expected stock impairment, and the rise in effective tax rate due
to the implementation of nation-wide external standards taxation.

(#3) Capital stock: 766.7 billion yen below the plan
Capital reserve: 447.1 billion yen below the plan

a. Capital stock and capital reserve combined decreased, on a net basis, 399.4
billion yen year-on-year due to factors such as the transfer of management
business to SMFG as a part of the group’s structural reform upon the
establishment of the holding company.

b. Capital stock and capital reserve combined increased 450.3 billion yen

year-on-year due to the issuance of common stock by direct allotment to
SMFG.

c. Capital stock and capital reserve respectively decreased year-on-year 578.8
billion yen and 826.7 billion yen due to the merger accounting applied to
the merger of the former SMBC and the former Wakashio Bank. At the
time of the merger, the amount of stockholders’ equity of Wakashio Bank
consisted of 80.8 billion yen in capital stock, and 60.0 billion yen in capital
reserve.

(#4) Net unrealized loss on other securities: 238.1 billion yen below the plan

Due to the write-off of unrealized losses on stocks at the time of merger.

(#5) Gross banking profit: 260.6 billion yen above the plan
Due to factors such as higher profit of the Treasury Unit from its effective ALM
operation on trends in yen and U.S. dollar interest rates.

(#6) Banking profit before transfer to general reserve for possible loan losses:
263.5 billion yen above the plan

Factors such as the increase in gross banking profit #5), and the
greater-than-expected reduction, by over 3.0 billion yen, in expenses even after




combining 8.1 billion yen in expenses of the former Wakashio Bank, through
streamlining of workforce, additional cuts in bonuses, early completion of
branch network integration, and the promotion of operational rationalization.

(#7) Total credit cost: 574.5 billion yen above the plan

Due to the aggressive disposition of non-performing assets, such as the
acceleration of “off-balancing” and the new application of “specific-type”
reserves based on the DCF-method for large borrowers in the substandard
category, in line with the basic concept of the Program for Financial Revival
and others.

(#8) Gains (losses) on stocks: 565.7 billion yen below the plan

Against a background of greater-than-expected drop in stock prices, SMBC
recorded 108.2 billion yen in losses on stocks sold for off-balancing purposes,
and a write-off of 527.5 billion yen due to stock impairment.

(#9) Ordinary profit (loss): 827.2 billion yen below the plan
Net income (loss): 558.3 billion yen below the plan

The higher banking profit #6) was not enough to off set the

greater-than-expected increases in total credit cost #7) and losses on stocks
#8).

(#10) ROE (Banking profit before transfer to general reserve for possible loan losses
/ Stockholders’ equity <average balance>: 14.28% above the plan

Due to the lower shareholders’ equity from #83) and (#4), and the higher
banking profit before transfer to general reserve for possible loan losses #6).

(Table 2: non-consolidated)

(#1) Capital stock: 766.7 billion yen below the plan
Capital reserve: 447.1 billion yen below the plan

a. Capital stock and capital reserve combined decreased, on a net basis, 399.4
billion yen year-on-year due to factors such as the transfer of management
business to SMFG as a part of the group’s structural reform upon the
establishment of the holding company.

b. Capital stock and capital reserve combined increased 450.3 billion yen
year-on-year due to the issuance of common stock by direct allotment to

SMFG.

c. Capital stock and capital reserve respectively decreased year-on-year 578.8
billion yen and 826.7 billion yen due to the merger accounting applied to
the merger of the former SMBC and the former Wakashio Bank. At the
time of the merger, the amount of stockholders’ equity of Wakashio Bank




consisted of 80.8 billion yen in capital stock, and 60.0 billion yen in capital

(#2) Net unrealized loss on other securities: 238.1 billion yen below the plan

Due to the write-off of unrealized losses on stocks at the time of merger.

(Table 2: consolidated)

(#1) Net unrealized loss on other securities: 238.6 billion yen below the plan

Due to the write-off of unrealized losses on stocks at the time of merger.

(#2) Foreign currency translation adjustments: 38.3 billion yen below the plan

Due to the stronger-than-expected yen at the fiscal year-end [the plan: 133.5
yen, actual: 120.20 yen].

(Table 10)

#1) Loans to small- and medium-sized enterprises [adjusted basis]: 799.7 billion
yen below the plan

Main factors as follows, despite SMBC’s effort to achieve the target.

Reflecting the sluggish economy, loan demand continued to be weak.

Expanded actions taken by corporate customers, especially by the
subsidiaries of large corporations, to reduce their interest-bearing
liabilities as a part of their financial restructuring measures.

¢. Progress made in collecting on non-performing loans aiming at an early
resolution of asset quality problem.
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File No. 82-4395
Exhibit B2(b)
(English Summary)

Sumitomo Mitsui Financial Group Announces Support for

Mitsui Mining Company’s Revitalization

TOKYO, September 1, 2003: Sumitomo Mitsui Financial Group, Inc. announced today that
its subsidiary, Sumitomo Mitsui Banking Corporation (SMBC), has today jointly submitted
an application based on Clause 22 of the Industrial Revitalization Corporation Act together
with Mitsui Mining Company, Limited (“Mitsui Mining Co.”), Mitsui Mining Coke Company,
Limited, Mitsui Mining Logistics Corporation and Mitsui Coal Mining Company, Limited, to
Industrial Revitalization Corporation of Japan (“IRCJ”) for support in their revitalization, and
received an approval notice from IRCJ regarding this support.

SMBC is expected to effect financial support to Mitsui Mining Co. and other group
companies given below on the condition that other related parties shall approve the
revitalization plan, and, as the main bank, shall take part in the support together with the IRCJ,
in order to realize the said revitalization plan.

Outline of the Support:

1. Outline of Mitsui Mining Group

Trade name: Mitsui Mining Company, Limited Mitsui Mining Coke Company, Limited
Location: 3-3 Toyosu 3-chome, Koto-ku, Tokyo 3 Hibikicho 1-chome, Wakamatsu-ku,
Kitakyushu city, Fukuoka prefecture
Representative: | Shuji Nishino Shuji Sueda
Capital: Yen 11,641.65 million Yen 400 million
Business: Sales of coal, construction materials, | Coke manufacturing
machinery, etc.
Trade name: Mitsui Mining Logistics Corporation Mitsui Coal Mining Company, Limited
Location: 1 Minato-cho, Omuta city, Fukuoka | 3-3 Toyosu 3-chome, Koto-ku, Tokyo
prefecture
Representative: | Takamoto Tajima Kunio Kajita
Capital: Yen 400 million Yen 2,500 million
Business: Transportation Withdrawn from domestic coal mining

2. Details of Financial Support

Debt forgiveness

Subscription of Capital

Date

approximately Yen 42,500 million (total being applied for by 4

companies)

with non-voting rights)

approximately Yen 10,000 million (convertible preferred stock

During second half of fiscal 2003

3. SMFG’s Earnings Forecast

SMFG’s earnings forecast for the fiscal year ending March 31, 2004, announced on May 26, 2003, is

not revised.
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File No. 82-4395
Exhibit B2(c)
(English Translation)

Notice regarding Reset of Conversion Price of
Type 3 Preferred Stock

issued by Sumitomo Mitsui Financial Group, Inc.

Tokyo, September 8, 2003 --- Sumitomo Mitsui Financial Group, Inc. (“SMFG”, President and
CEO: Yoshifumi Nishikawa) hereby announces that the conversion price with respect to Type 3

Preferred Stock issued by SMFG will be reset as below in accordance with the terms and
conditions of the preferred stock.

PARTICULARS

1. Conversion Price after the Reset JPY349,600
(Conversion Price before the Reset JPY592,400)

2. Effective Date October 1, 2003
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Exhibit B2(d)
(English Translation)
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BEE 989,227 930,000 913,000 907,000 905,000
HiH® 593,914 567,000 567,000 557,000 557,000
EEE 231,304 208,000 201,000 195,000 194,000
SEMBIAE 11,856 12,000 12,000 12,000 12,000
BRERSEEEKD 18,146 18,146 16,400 13,600 10,300
LAk 953,962 907,000 890,000 881,000 876,000 |
& NCD 645,765 639,000 589,000 594,000 600,000
&3 — - - - -
HEMBIAHK 2,424 2,000 2,000 2,000 2,000
BERSABRER - - - - -
BIEEICRAIBERSBHCGED 579 556 536 516 496
EXENEE 22,792 22,986 24,964 28,408 32,479
EXE 5,600 5,600 5,600 5,600 5,600
ARERSE 8,797 8,797 8,797 8,797 8,797
TOMBAREHRS 3,576 3,576 3,576 3576 3576
Rl mE - — - = o
#HEx (1) 4,145 4,716 6,724 10,196 14,299
T B EESR 853 818 788 758 728
TOhEEIISTREED A 179 A 52 A 521 A 521 A 521
Bek® - ~ — - -
(IR 3E) 1&81)
32t EE 17,606 16,000 16,000 16,750 18,000
HAEERNE 16,471 16,600 18,400 20,200 22,100
ExHERRB 4238 5,200 6,800 8,150 9,200
BB S 1,947 2,300 2,600 2,900 3,300
Y5 e ARG 1,960 1,700 1,700 1,700 1,700
FOERH 1,466 600 100 100 100
T ET s 1357 | 500 0 0 0
MR (—RRMIBEBAR 11,136 10,000 10,000 10,800 12,100
ESCLiE ' 8,755 10,000 10,000 10,800 12,100
—RRESI LB AE 2,381 0 0 0 0
BB 6,470 6,000 6.000 5,950 5,900
A 2,639 2370 2,340 2,310 2,280
miER 3,577 3,330 3,330 3,310 3,290
TR EIELE 8,364 6,500 4,500 3000 - 3,000
B FEFRIGAE A 6,357
T 5275 A 1100 ° ° 0
BEHLE A 5972 1,700 4,800 7,100 8,400
R 60
LdilkicES 758 A 500 A 300 A 100 A 100
ZAREEBRRUEES 403
I ARERER A 2330 200 2,000 3,000 3,600
RoIRMUPHE A 4783 1,000 2,500 4,000 4,700
(B2 ) (M. [. %)
[ SRR E 6,295 6,523 8,531 12,003 16,106
RAELHE(PERSEST) / / /
Rk / / / / /
BEEBRUEE<AMESRSD / / / / /
BEBBLUR<EMHZIH> / / / / /
1 S-YR S SRR / / / / /
REAEBEEE<LANEES>) / / / / /
BAE(BAHE<RBEES>) / /
[k




15/38 1 16/3B 83 17/38 8 18/38 48 19/38 48
=8 HE EHE £HE Sl
(B E158) (%)
AR ERFIEA) 1.86 1.99 2.25 249 2.73
H & FE(B) 1.84 1.98 2.30 2.59 - 288
HRAHFE 1.1 1.18 1.33 1.47 1.60
AEERMEC) 1.22 1.18 1.37 1.50 1.60
B2 FE(STNCDXD) .0.23 0.23 0.34 0.46 056
BEREE) 0.99 0.93 1.01 1.00 0.98
ABER . 0.39 0.36 0.38 0.38 0.38
MsEE- 0.55 0.52 0.56 0.55 0.54
BLATFHA-C) 0.64 0.81 0.88 0.99 113
FEH & #$(B)-D)-E) 0.61 0.82 0.95 113 1.34
FERFIRALE 11.05 14.37 16.25 17.31 18.33
OHR (B B/ ZETIRFIE) 36.74 37.50 37.50 35.52 32.77
ROE(—ME3IRIEME/RFHREE) 40.52 43.68 a7 40.47 39.74
ROA(¥2)- 112 1.12 1.15 <125 1.40

CENRBRFREDIS, FIRLRELSIDIDERRLTEYET,

CENS/3BMIF(— AT RBRE/ LA ECTERE). 16/3~195/3BME(—RESINESAR/(BEE - XIRERBCER),




(SEEEHEMRUVHBBHAEA-X: ZHERBA+ERHERAI—N+ZHEREB) -+ BERRERRF]

15/3B %5 16/38 88 1773848 18/3R 84 19/3R 44
X iHE STE ETEl iHE
GREEXEE. BEITFR. EXYEITRE (&M
HERE 1,013,261 954,100 938,600 934,000 933,600
HEE 975,280 928,500 912,800 905,000 901,200
EXUEE 25417 25,638 27,870 31,636 36,103
aEXxg 6,626 6,626 6,626 6,626 6,626
EXERR 9,612 9,612 9,612 9.612 9,612
ZTOMEXFRE 4,138 3989 3,989 3,989 3,989
PR RS 10 10 10 10 10
HiE (E1) 4,366 5,129 7,391 11,187 15,684
TEIFHEES 853 818 788 758 728
ZOME T MEES A 188 A 548 A 546 A 546 A 548
=R E 0 0 0 0 0
(4= 28) ({&8M)
SHEERME (X2 11,578 10,480 10,580 11,480 12,880
BENLE A 5637 2,090 5,310 7,730 9,130
LRIk ke A 663 A 500 A 300 A 100 A 100
;ij\\:;\%%gif;m@%m A 1,767 370 2,220 3,270 3,900
eI CEE A 4533 1,220 2,790 4,360 5,130
(Bd&) ({2M. %)
BRUARERE<EUHKREH> 8,668 14,099 16,176 19,991 24,525
AR (st EE%) - 18.70 9.28 8.31 8.41
(FEEER) (%)
ROE (S H £/ FXM T TE) 4555 41.05 39.54 38.58 38.02
ROA(S L BRI/ LEECTR) 1.14 1.09 1.12 1.22 1.37

CENFIRFRET D5, AIRERBUSNDIDERFLTEYET .
CEDZRHERMITORBHE M3HOERXFBZEFLTBYET.

i0




(BR1 - 2)REYE [ZHERT 1 F v VT N~T (EH)]

14/3 5 Bf 15/3B 1 16/38 18
ES Ed FiAH
(GRIR) GR5%) (2H)
BLEE 1,080, 050 1,046,074
BiE 636, 456 610,829 /
% i 5 55 206, 946 241,185 /
BEDGIEE 32,781 44, 954 /
B SEE 18, 825 19,561 /
PBREIRES 9,838 9,967 /
EERE 1,041,085 1,011,867 7
& NCD 716, 481 677,840 /
B’ - = /
BENGIRE 23,315 28,514 /
BREREH R 392 439 /
E%MkﬁéﬁLﬁﬁﬁﬁ 640 588 /
BABE 79, 126 24, 241 ]
BExs 13,267 12,477 /
LS R G 16, 844 8,562 /
FRFRE GE2) 1,177 3,170/
TihBFHERES 1,212 1,014] /
ZOhE BEE MRS A 3,048 A 2421 ]
ARREHEHE A 152 A 535
Bkt (E3) A 1750 A 152
(4R 2%) (&m)
EEINGS 37,797 35,064 33,000
BESER NG 21,767 18,169
e HETVE 3,873 4,242 /
Y5 ERNS | R4 1,295 2,065 /
Z DM EFEINE 8, 456 9, 470 /
£ DRI NS 2,407 1,118 /
EEEH 43,603 40, 221 i
BE&RBEEH 7,269 4,174 /
BEBR5IERA 677 713 /
BTG 5 A ' - 7 /
TOMEREH 6,667 7,211 /
2XER 9, 356 8,892 /
TOMEEEA 19,635 19,223/
BH&ALD 3,819 3,646] /
EEHEEII YN ' 12,043 §,547] /
— R EEE SR HEAR 5,274 2,506]/
[ HEEI - 0N 6,815 4,080
TEF ‘ A 5 806 A 5,157 3,200
T EIEAY 294 19
BRHE % 531 871 /
REET = EH A& A 6,043 A 5,909 7
EAR, EEM&U%%H 1,018 661 /
EAREFREL A 2,893 A 2,2520
DEGEI S . 470 336
RRRER & A 4,639 A 4,654 1,500

GEDV/IR B BFERRCEXERERVEREZMEL/BERRLTBYET,
GEDV/ IR BB ERFREDSBAREREADERERRULCBPERRLTEYET,
GEN /IR BEHRICRFRUDABT SRSHBREZATLEVET.
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(BE2-1NBERAFLLEOHED - FRLTL2REERR—EE)

[EHERI«F v NI N—TCER) ({BM)
15/38 84 16/3B #4 17/3B 8 18/3A %8 19/3B#A
=H FHE itE FTE B

X% 12,477 12,477 12,477 12,477 12477

Ei%?ti%ﬁa’mﬁk@mﬁ& - - - - -
BXFRE 8,562 8,584 8,584 8,584 8,584
FEgRE 2,784 3,855 6,513 10,765 15,768
EHRFERODOHKEES 9,969 10,152 10,172 10,222 10,292
SLBEHELS 8,401 8,398 8,398 8,398 8,398
T EMIIZOFTEER A 242 A 584 A 584 A 584 A 584
Bk A 152 A 50 0 0 0
AERENERE A 535 A 535 A 535 -~ A 535 A 535
HRIEHXRE A3 A3 A3 A3 A3
EHEARR ErE L A 300 A 273 L0178 A 83 0

ZDit - - - - . -

Tier I &t 32,559 33,623 36,446 40,843 45,999
OGLRIMFELE) (19,122) (18,000) (17,200) (14,400) (11,100)
HBESFE A - - - - -
ha o R0 E 717 691 668 645 622
— R EEE HE 7,396 7,438 7,313 7,225 7,183
KA P EIETS 5,691 6,464 6,014 3,949 3,659
0 - - - - -

Upper Tier I 5t 13,804 14,593 13,995 11,819 11,444
HRT SRR B 15,813 15,137 15,635 16,235 16,120
ZDfth - - - - -

Lower Tier I £t 15,813 15,137 15,635 16,235 16,120

Tier I 5t 29,616 29,729 29,629 28,053 27563
GELECEXR~DEAZ) (29,616) (29,729) (29,629) (28,053) (27.563)

Tierll - - - - ‘ -

1ZpRIE R A 2,386 A 2,487 A 2,607 A 2,727 A 2847

BEEXGEt 59,789 60,865 63,468 66,169 70,715

' (f2m)

YROT7HVE 591,669 595,000 585,000 578,000 573,000
ArnRSURIBR 554,177 557,000 547,000 540,000 535,000
AVNSUAEB 35,254 35,500 35,500 | 35,500 35500
ZD#hGE) 2,238 2,500 2,500 2,500 2,500

(%)

BEEXLE 10.10 10.22 10.84 11.44 12.34

[Tier 1 tt2E 5.50 5.65 6.23 8.02

(ByR—yb YRV BEBEENTRLTHRE-BERRLTEYEY .

<HIE>
A%5:120.00M/K )L
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(BF2-2)BCEFLEDHED - FRLTLLREERR—2%)

[ZHERBITEEK)] (8M)
15/3B 48 16/3B 48 17/38 43 18/3B ¥ 18/38 48
£ B BT SHE FHiE

EXxe 5,600 5,600 5,600 5,600 5,600
53 RIEMK AB K% - - - - -
BEXEHRE 8,797 8,797 8,797 8,797 8,797
TOMEXRF RS 3,576 3,576 3576 3576 3576
FIiEEHE - - - - -
EEHEILE 2,215 2,215 2,215 2,215 2,215
TR 4 1915 2,486 " 4,494 7,966 12,069
FOith 7,390 7,466 8,135 8,459 8,459
SEBENETS 7,328 7,405 8,074 8,398 8,398
ZTOMFMEESH OB EE A 179 A 521 A 521 A 521 A 521
Bo# - - - - -
ERERANEA - - - - -

Tier I &t 29,314 29,619 32,296 36,092 40,195

GbRFEIELEE) (18,146) (18,146) (16,400) (13,600) (10,300)
HIMEHE A - - - - -
+ b B EF 644 618 595 572 549
—MRERESIAE 6,726 6,725 6,600 6,513 6,450
KALEETE 5,691 6,464 6,014 3,949 3,659
ZDith - - - - -

Upper Tier I §t 13,061 13,807 13,209 11,034 10,658
RAPR{T S £ 1ETS B tE 15,576 14,993 15,447 16,047 15,832
FDith - - - - -

Lower Tier I &t 15,576 14,993 15,447 16,047 15,832

Tier I 1 28,637 28,800 28,656 27,081 26,490
SLECEER~DHEAL) (27.718) (28,616) (28,656) (27,080) (26,490)

TierlI - - ‘ - - -

1ZRRIEE A 554 A 554 | A 554 A 554 A 554

BE&EXSE 56,478 57,681 60,398 62,618 66,131

(BM)

YROF vk 538,071 538,000 528,000 521,000 516,000 |
A NS RIEE 502,977 503,000 493,000 486,000 481,000
A2/35 XIER 33225 33,000 33,000 33,000 33,000
T OMCE2) 1,870 2,000 2,000 2,000 2,000

(%)

BEEEXRLE 10.49 10.72 11.43 12.01 12.81

Tier I LLEE 5.44 5.50 6.11 6.92 7.78

(R)R—ryb VR UEL% TRLTHEREERFLTEYET,

<HiRE>
A% :12000m/KIL




(B 5) BPIRIMRBEBR [ZAHEAIRIT (BEF)]

(2 M)

14/3 B EA 15/3F 8§ 16/38 &5
eS| RE RiAd

g & B # #B & 2,718 2,783 2,780
FoH OH O+ 4 B 377 344 480
& A B P3 3,155 3,121 3,260
B & B # A # 4,254 3,372 3,690
F HE H O+ 4 B 1,584 2,318 2,120
& A B P3 5,838 5,690 5,810
A & B # B & 1,155 1,017 1,050
FoH OB + 4 A 508 611 760
® %X & & #: M 1,663 1,628 1,810
DF I-FT4vh BB 884 876 910

AR RS & 15 13 15
£ B B P 784 864 910
2 & B & B & --- 94 101
F oH OH + A4 A --= 2 2
I312F40° 4007 K ER --- 96 103
9F N VEVYTORE 4,566 5,211 3,370

br-F" 479" R 543 638 670
m B ' X S P 5,077 5,815 4,000
x it B i) 2,018 386 107
¥ ¥ B 1 & 18,535 17,606 16, 000
5 B’ A6, 701 A6, 470 A6,000
R S S 11,834 11,136 10,000
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() RBEEREDLDHDOHEK
1. SROBEERR

EHERTA4F I NTIN—TE, OBESIEO—XEMEICRA, £OZ—X
WKHLTTN—TRENOREBICLVEDENWT —EXZEBRTAIEITLBED XA
R a—LDEKR QUARY - VF— DAL, RBFEOBNFHNOREZRDIER
Eo%2BUAERPROME @O—2AMERL—2 a3 VOHEICLZIA MRS
HD@, DIREEALHELT, REOBEILZEDTETRDET,

IOkD, CNETH EHIROBHER) 2ERLELT, Eio., OFEBTE
BObDFERAMCRET IEBUE). OFNRIN-TREOBEHZEIEHL,
Fifh - - A LHBEROL AT v TEED [V —TREHEL E15 2 D0
BICRVBATETBOET, |

T¥RokE) KOEELTHE, SMEDRACBIT2ERBESEITHL. BEET
BOWREZRAIRILT DI EZEMELT, 13F 12 ALK, EASBEIXRA
KB IRMEBRTRELICE 2 NEHOME] & MEASBMESXACBFETAUT
—)VERGIORBEEL) ~NOBRMBABEEDTBOET,

(7 —7RERE TDEHEL T, OFksteRelica—Rb—bAINTF >
ZEE, BEAE., BEATLAZEOEMILS IBREITN—TREOER), Q%R
B DBIRE(L S D B M, BEOHEL L EREROBE, 1 LT TOR
ft. BEERORAFIZLD [HBRFROEFRGRILE]. O 2 [RZ2EFHHEL. U F
12 AL, SEHELTETENET, TO—RELT, ZHERSET. ZHEREI—
R, ZHERB) - ARVBFREMAMEZHER T4 F ooy VW IN—TDELF
LW LELEN F%,. SHOBREOBEMZEEL DD, |RITRUBEBERM
DIFT—RBRL, IN—THOREEROENER, BENIFREILK, WRH0
MRILEEDTEVWDET,

5%, UEDX D RREDSEILADIMAAZFICMET S0, WM EmiT=
EBHAE. BEDZRLICEAL T, UTOMIBERZREML TEFVWIET,
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0. 5 QR

(AALBEIRA]

TN —TTREASBESRAAEZRENSBO—DEMBHITBOETI @
BAHDIPNT 427  H—EAZEFELEEDXRER, OQRETZ 71T A
EDXADRANRL, @QO—IX TR —a  O/E, © 3 2EH#IC. =HEKR
RITEFRE L THEND DD RBICEBRAEZED S 2 LICL> T, BASBED X
ADREEEER>TENWD ET,

ORBH2AINT 4 2 F - V—ERAREFLLEEY VX AEH

EWE - REERARE (BEF - —S0EERZPLELERE - BEFMREB(ELLT
B EBLUOEDERBESEEZPLLETIR OZEXOBEIIIHLT, BRREER
(754 X—=t"N>H—) (PB)., Wi, JOovy - EEBRTSUYECEREEL
TWABEMEOFEW (774 F v )b 228NV F N (FC). BEEEBICEEL
TW2 IRX=5147 - a>HPNF>h) MOBRLZEDBEWIYNT 4 2 -
Y—EZAZBUT, BEIE0 BEER) & TEeHE) OMEICBW TR -
P—EXZREMTREL TEND XY,

PBESEOEEBARDEZL TR, RERFEK, REMFSEORUBRDOAREH
MEICRB EEBHIT, BELAND, TLUTBESERE> TRERIS YT T -
G—ERERBHRTBDDAMER - FRIEDTEVDET, B, 25V 0%K
ECHEBERIATLATHBBEAMC I F(I—T T4 TARIR—A T A=Y
a>7740) BEUCRMMARAZI—UL—2a Yy TREVALR) OLRLT
v TE =TT VI FROBENEEDD L LI, BETELOEEREATH
LHEEEICELTY, 229N TF4 2 - Y—EXAORBICELHEBE - L1 TTbA
DUBRZEDTENDET,

—7%. PEIEOESTEICDOZTEL TR, EFHBERKTHAEED— > DBBICHEE
BOICH DA, ERVAINLEBERYY -2 EZHELDD. Y=y 270
BRZER>TEVDET, Z0xH, BEEEIBEELTHE., IMCTRJ) 815
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18
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ATDOBEVIIHIELEY A2 b=V FEOBELIDEDBEATEND ET,
Q&MY 2 — a VRN ORI
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(BEEELHICRRTS) LWSEAFRUSE, BANESORBIEEST. UX
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L Exhibit B2(e) l

(English Translation)

Plan for Strengthening the Financial Base

(Selected tables excerpted from the original Japanese report)

September 2003

Sumitomo Mitsui Financial Group




Major Economic Assumptions on the Plan

FY02 FYO03 FY04 FYO0S FY06

Actual Plan Plan Plan Plan
Real GDP Growth (%) 1.6 0.6 0.9 1.3 1.5
O /N (Over night)* (%) 0.001 0.001 0.20 0.40 0.60
3 month TIBOR* (%) 0.09 0.10 0.30 0.50 0.70
10 Years JGB* (%) 1.1 1.0 1.3 1.5 1.7
Yen/Dollar Exchange Rate (yen) 120.20 120.00 120.00 120.00 120.00
Nikkei Average Stock Price (yen) 8,170 7,831 7,831 7,831 7,831

*Average rate during the fiscal year




Outline of the Preferred Stock issued by Sumitomo Mitsui Financial Group

Type 1

Type 2

Type 3

Amount Issued

201 billion yen

300 billion yen

800 billion yen

Liquidation Preference 3,000,000 yen 3,000,000 yen 1,000,000 yen
per Share
Preferred Dividend 10,500 yen 28,500 yen 13,700 yen
Amount
Preferred Dividend Rate 0.35% 0.95% 1.37%
Preferred Interim 5,250 yen 14,250 yen 6,850 yen
Dividend
Conversion Price 947,100 yen Market price* as of 592,400 yen

Anugust 1, 2005

Conversion Period

From and including
December 2, 2002 to and
inciuding February 26,
2009

From and including
August 1, 2005 to
and including February
26,2009

From and including
December 2, 2002 to and
including September 30,

12009

Reset of Conversion

Price

Reset to the market
price* as of August |
every year during the

conversion period (both

Reset to the market
price* as of August 1
every year during the

conversion period (both

Reset to the market
price* as of October |
every year from October

1, 2003 to October 1,

upward and downward) | upward and downward) 2006
(both upward and
downward)
Floor Conversion Price 947,100 yen 947,100 yen 249,700 yen
during the Conversion
Period
Mandatory Conversion February 27, 2009 February 27, 2009 October 1,2009
Date

Floor Conversion Price 500,000 yen 500,000 yen 258,330 yen

upon Mandatory

Conversion
Original Issuing Sumitomo Bank Sumitomo Bank Sakura Bank

Company and Name

First Series Type 1

Second Series Type 1

Series 3 (Type 2)

Name under SMBC

First Series Type 1

Second Series Type |

Type §

(*) The market price is the average of the 30-consecutive-trading-days’ closing prices at the Tokyo Stock Exchange

commencing on the 45™ trading day prior to the relevant date.




{Table 1-1) Trend and Plan of Income [Sumitomo Mitsui Financial Group)

Holding Company established in December 2002

FYO02 FY03 FY04 FY0s FYO06
Actual Plan Plan Plan Plan
(Scale)<Average balance for Assets and Liabilities, term-end balance for Stockholders’ Equity> - (Billions of yen)
Total Assets 2,786.2 3,387.7 3,391.2 3,394.5 3,396.3
Loans and Bills Discounted 19.0 40.0 40.0 40.0 40.0
Securities » 2,717.2 3,251.0 3,246.1 3,246.1 3,246.1
Total Liabilities 131.9 250.6 250.0 250.0 250.0
Total Stockholders’ Equity 3,156.1 3,172.8 3,154.3 3,156.3 3,160.1
Capital Stock 1,247.7 1,247.7 1,247.7 1,247.7 1,247.7
Capital Reserve 1,747.3 1,247.8 1,247.8 1,247.8 1,247.8
Other Capital Surplus -- 499.5 499.5 499.5 499.5
Earned Surplus Reserve 0.5 --- - --- -
Retained Earnings* 161.0 178.2 159.7 161.7 165.5
Treasury Stock (0.4) (0.4) (0.4) 0.4) (0.4)
(Income) ‘ : (Billions of yen)
Ordinary Profit 119.6 50.0 55.7 584 65.4
zli)!;(\j'x::;:sdi;;;;x;vestments in subsidiaries 1283 46.4 522 558 62.7
Expenses 1.0 35 3.5 .35 3.5
Personnel 0.4 1.8 1.8 1.8 1.8
Non-personnel 0.6 1.7 1.7 1.7 1.7
Extraordinary Profit — — — - ---
Extraordinary Loss - - --- --- —
Income(Loss) before Income Taxes 119.6 50.0 55.7 58.4 65.4
Income Taxes (Current) 021 _ 17 24 24
Income Taxes (Deferred) (5.3)
Net Income(Loss) 124.7 50.0 54.0 56.0 63.0
(Dividend) (Billions of yen, yen, %)
Distributable Profit 160.6 677.3 658.8 660.8 664.6
Dividend (including Interim Dividend) 333 46.4 52.2 55.8 62.7
Dividend of Common Stock 17.4 17.4 23.2 34.5 414
Dividend of Preferred Stock <Public Funds> 14.5 14.5 14.5 14.5 14.5
Dividend of Preferred Stock <Others> 14 14.5 14.5 6.8 6.8
Dividend per Share (Common Stock) (yen) 3,000 3,000 4,000 5,000 6,000
Dividend per Share
(Type 1 Pfefe rred Stock) (yen) 10,500 10,500 10,500 10,500 10,500
Dividend per Share
(Type 2 Preferred Stock) (yen) 28,500 28,500 28,500 28,500 28,500
Dividend per Share
(Type 3 Piferred Stock) (yen) 13,700 13,700 13,700 13,700 13,700
Dividend per Share
(Type 4 Pfeferred Stock 1st to 12th Series) (yen) 19,500 135,000 135,000 135,000 135,000
Dividend per Share
(Type 4 Preferred Stock 13th Series) (yen) 37501 67,5000 67,5001 = -
Dividend Rate (Preferred Stock <Public Funds>) 1.11 1.11 1.11 1.1 1.11
Dividend Rate (Preferred Stock <Others>) 0.28] - 2.93 2.93 4.50 4.50
Payout ratio (Common Stock) 15.99 82.85 92.80 99.42 99.23
(Financial Indicator) (%)
ROE (Net Income / Stockholders’ Equity <average balance>) 4.69 1.58 1.70 1.77 1.99
ROA {Net Income / Total Assels <average balance>) 447 1.47 1.59 1.64 1.85

*Retained Eamings excluding Eamed Surplus Reserve.




(Table 1-1) Trend and Plan of Income [Sumitomo Mitsui Banking Corporation (Non-consolidated)]

FY02 FY03 FY04 FY05 FY06
Actual Plan Plan Plan Plan
(Scale)<Average balance for Assets and Liabilities, term-end balance for Stockholders' Equity> (Billions of yen)
Total Assets 98,922.7 93,000.0 91,300.0 90,700.0 90,500.0
Loans and Bills Discounted 59,391.4 56,700.0 55,700.0 55,700.0 55,700.0
Securities 23,130.4 20,800.0 20,100.0 19,500.0 19,400.0
Trading Assets 1,185.6 1,200.0 1,200.0 1,200.0 1,200.0
Deferred Income Taxes <term-end balance> 1,814.6 1,814.6 1,640.0 1,360.0 1,030.0
Total Liabilities 95,396.2 90,700.0 89,000.0 88,100.0 87,600.0
Deposits, NCD 64,576.5 63,900.0 58,900.0 59,400.0 60,000.0
Bonds --- - - - —
Trading Liabilities 242.4 200.0 200.0 200.0 200.0
Deferred Tax Liabilities - - - - -
Deferred Tax Liabilities for
Land Revaluation <term-end balance> 579 356 336 316 49.6
Total Stockholders’ Equity 2,279.2 2,298.6 2,496.4 2,840.6 3,247.9
Capital Stock 560.0 560.0 560.0 560.0 560.0
Capital Reserve 879.7 879.7 879.7 879.7 879.7
Other Capital Surplus 357.6 357.6 357.6 357.6 357.6
Earned Surplus Reserve - --- - - -
Retained Earnings* 414.5 471.6 672.4 1,019.6 1,429.9
Land Revaluation Excess 85.3 81.8 78.8 75.8 72.8
‘Net Unrealized Losses on Other Securities (17.9) (52.1) (52.1) (52.1) (52.1)
Treasury Stock - = - - ---
(Income) (Billions of yen)
Gross Banking Profit 1,760.6 1,600.0 1,600.0 1,675.0 1,800.0
Interest Income 1,647.1 1,660.0 1,840.0 2,020.0 2,210.0
Interest Expenses 423.8 520.0 680.0 815.0 920.0
Net Fees and Commissions 194.7 230.0 260.0 290.0 330.0
Net Trading Income 196.0 170.0 170.0 170.0 170.0
Net Other Operating Income 146.6 60.0 10.0 10.0 10.0
r Gains{Losses) on Bonds 135.7 50.0 - - -
Banking Profit (excluding transfer to general 1,113.6 1,000.0 1,000.0 1,080.0 1,210.0
reserve for possible loan losses)
Banking Profit 875.5 1,000.0 1,000.0 1,080.0 1,210.0
Tra.n.sfer to General Reserve for 238.1 . . . .
Possible Loan Losses
Expenses 647.0 600.0 600.0 595.0 590.0
Personne) 253.9 237.0 234.0 231.0 228.0
Non-personne} 357.7 333.0 3330 331.0 329.0
Credit Cost 836.4 650.0 450.0 300.0 300.0
Gains(Losses) on Stocks (635.7) (110.0) - . .
[—Losses on Devaluation of Stocks 527.5
Ordinary Profit(Loss) (597.2) 170.0 430.0 710.0 840.0
Extraordfnary Profit 6.0 (50.0) (30.0) (10.0) (10.0)
Extraordinary Loss 79.8
Income Tax (Current) 40.3
Income Tax (Deferred) 233.0 200 2000 3000 3600
Net Income(Loss) (478.3) 100.0 250.0 400.0 470.0
(Dividend) (Billions of yen, yen, %)
Distributable Profit 629.5 652.3 853.1 1,200.3 1,610.6
Dividend (including Interim Dividend) /|
Dividend of Common Stock J / / / /
Dividend of Preferred Stock <Public Funds> /- /- /- -/ /
Dividend of Preferred Stock <Others> / / / / /
Dividend per Share (Common Stock) (yen) / f [ / /
Dividend Rate (Preferred Stock <Public Funds>) / / / /
Dividend Rate (Preferred Stock <Others>) L 7 [

Payout Ratio

*Retained Eamings excluding Eamed Surplus Reserve.
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FY02 FY03 FY04 FY05 FY06
Actual Plan Plan Plan Plan
(Financial Indicator) (%)
Yield on Interest Eaming Assets (A) 1.86 1.99 2.25 2.49 2.73
Interest Eamed on Loans (B) 1.84 1.98 2.30 2.59 2.88
Interest Eamned on Securities 1.11 1.18 1.33 1.47 1.60
Total Cost of Funding (including Expenses) (C) 1.22 1.18 1.37 1.50 1.60
Interest Paid on Deposits (including NCD) (D) 0.23 0.23 0.34 0.46 0.56
Expense Ratio (E) 0.99 0.93 1.01 1.00 0.98
Personne! 0.39 0.36 0.39 0.38 0.38
Non-personnel 0.55 0.52 0.56 0.55 0.54
Overall Interest Spread (A) - (C) 0.64 0.81 0.88 0.99 1.13
Interest Spread (B) - (D) - (E). 0.61 0.82 0.95 1.13 1,34
Non-interest Income Ratio 11.05 14.37 16.25 17.31 18.33
OHR (Expenses / Gross Banking Profit) 36.74 37.50 37.50 35.52 32.77
ROE '
(Banking Profit '/ 40.52 43.68 41.71 40.47 39.74
Stockholders' Equity <average balance>)
ROA™Z 1.12 1.12 115 1.25 1.40
*1 Excluding transfer to general reserve for possible loan losses
*2 FY02: Banking Profit (excluding transfer to general rescrve for possible loan losses) / Total Asscts <average balance>
FY03-FY06: Banking Profit (¢xcluding transfer to general reserve for possible loen losses) / (Total Assets - Customers' Liabilities for Accep and G <average bal )
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(Reference) Trend and Plan of Income [Sumitomo Mitsui Banking Corporation + Sumitomo Mitsui Card Company, Ltd.

+ SMBC Leasing Company, Ltd. + The Japan Research Institute, Ltd.)

Total Assets <average balance>)

FYO02 FYO03 FY04 FYO05 FY06
Actual Plan Plan Plan Plan
(Scale)<Average balance for Assets and Liabilities, term-end balance for Stockholders' Equity> (Billions of yen)
Total Assets 101,326.1 95,410.0 93,860.0 93,400.0 93,360.0
Total Liabilities 97,528.0 92,850.0 91,280.0 90,500.0 90,120.0
Total Stockholders' Equity 2,541.7 2,563.8 2,787.0 3,163.6 3,610.3
Capital Stock 662.6 662.6 662.6 662.6 662.6
Capital Reserve 961.2 961.2 961.2 961.2 961.2
Other Capital Surplus 413.8 398.9 398.9 398.9 398.9
Earmned Surplus Reserve 1.0 1.0 10 1.0 1.0
Retained Eamings*' 436.6 512.9 739.1 1,118.7 1,568.4
Land Revaluation Excess 853 81.8 78.8 75.8 72.8
Net Unrealized Losses on
Other Securities (18.8) (54.6) (54.6) (54.6) (54.6)
Treasury Stock - - - - -—
{Income) . (Billions of yen)
Total Net Business Profits 1,157.8 1,048.0 1,058.0 1,148.0 1,288.0
. Ordinary Profit(Loss) (563.7) 209.0 531.0 773.0 913.0
Extraordinary Profit(Loss) (66.3) (50.0) (30.0) (10.0) (10.0)
Income Taxes (Current)
176.7) 37.0 2220 327.0 390.0
Income Taxes (Deferred)
Net Income(Loss) (453.3) 122.0 279.0 436.0 513.0
(Dividend) (Billions of yen, %)
Distributable Profit
<including the Holding Company> 866.8 1,409.9 1,617.6 1,999.1 2,452.5
Payout Ratio
(Cgmmoﬂ Stock of the Holding Company) - 1870 9.28 8.31 841
(Financial Indicator) (%)
ROE
(Total Net Business Profits / 45.55 41.05 39.54 38.58 38.02
Stockholders' Equity <average balance>)
ROA
(Total Net Business Profits / 1.14 1.09 1.12 1.22 1.37

*1 Retained Eamings excluding Eamed Surplus Reserve.

*2 The numbers are the sum of Banking Profit of Sumitomo Mitsui Banking Corporation and Operating Profit of the other three companics




(Table 1-2) Trend of Income [Sumitomo Mitsui Financial Group (Consolidated)]

FY01 FY02 FY03
Actual*4 Actual Forecast

{Scale)<term-end balance> (Billions of yen)
Total Assets 108,005.0 104,607.4
Loans and Bills Discounted 63,645.6 61,082.9 /
Securities 20,694.6 24,118.5
Trading Assets 3,278.1 4,495.4 /

| | Deferred Income Taxes 1,882.5 1,956.1 [ |

| Minority Interests 983.8 996.7 /
Total Liabilities 104,108.5 101,186.7 /
Deposits, NCD 71,648.1 67,784.0 /
Bonds -— --- /
Trading Liabilities 2,331.5 2,851.4 /
Deferred Tax Liabilities 39.2 43.9 /

| | Deferred Tax Liabilities for Land Revaluation 64.0 58.8 /

[ Total Stockholders' Equity 2,912.6 2,424.1 /
Capital Stock 1,326.7 1,247.7 /
Capital Surplus*1 1,684.4 856.2] [
Eamed Surplus Reserve*2 117.7 317/

Land Revaluation Excess 121.2 101.4] /
Net Unrealized Losses on Other Securities (304.8) a2l /
Foreign Currency Translation Adjustments (15.2) (53.5)|/
Treasury Stock*3 (17.5) (15.2))

(Income) (Billions of yen)
Ordinary Income 3,779.7 3,506.4 33,000.0
Interest Income 2,176.7 1,816.9
Fees and Commissions 387.3 424.2 /
Trading Income 129.5 206.5 /
Other Operating Income 845.6 947.0 /

| [ Other Income 240.7 111.8 /
Ordinary Expenses 4,360.3 4,022.1 /
Interest Expenses 726.9 417.4 /

Fees and Commissions 67.7 71.3 /
Trading Losses - 0.7 /
Other Operating Expenses 666.7 721.1 /
General and Administrative Expenses 935.6 889.2 /
Other Expenses 1,963.5 1,9223] /
Write-off of Loans 391.9 364.6| /
Transfer to Reserve for Possible Loan Losses 1,204.3 65471 /
Transfer to General Reserve for Possible Loan Losses 527.4 250.6 |/

LL 1 ITransfer to Specific Reserve 681.5 408.0

__Ordinary Profit(Loss) (580.6) (515.7) 320.0

Extraordinary Gains 29.4 11.9 /]
Extraordinary Losses 53.1 87.1 /
Income(Loss) before Income Taxes (604.3) (590.9) /
Income Taxes (Current) 101.9 66.1 /
Income Taxes (Deferred) (289.3) (2252 /
Minority Interests in Net Income(Loss) 47.0 33.6
Net Income(Loss) ' ’ (463.9) (465.4) 150.0

*1 The Numbers of FY0Q1 are the sum of Capital Reserve and Capital Reserve Reduction.

*2 The Numbers of FYO0! are Retained Eamings excluding Capital Reserve Reduction.

*3 The Numbers of FYO0! include parent bank's stock held by subsidiaries.

*4 The Numbers of the former Sumitomo Mitsui Banking Corporation (Consolidated).




(Table 2-1) Capital Ratio (BIS Guidelines)

<Sumitomo Mitsui Financial Group (Consolidated)>

(Billions of yen)

FY02 FY03 FY04 FYO0S FY06

Actual Plan Plan Plan Plan
Capital Stock 1,247.7 1,247.7 1,247.7 1,247.7 1,247.7
Non-accumulative Perpetual . . . . B
Preferred Stock
Capital Surplus 856.2 858.4 858.4 858.4 858.4
Retained Eamings 2784 385.5 651.3 1,076.5 1,576.8
Minority Interests in :
Conso]?éate d Subsidiaries 996.9 1,015.2 1,017.2 1,022.2 1,029.2
§Preferred Securities 840.1 839.8 839.8 839.8 839.8
gf;:f’;fjlﬁ;:j”sses o (24.2) (58.4) (58.4) (58.4) (58.4)
Treasury Stock (15.2) (5.0) — - -]
;‘:ﬁ’j:t&"::j?stmem (53.5) (53.5) (53.5) (53.5) (53.5)
Goodwill 0.3) (0.3) (0.3) (0.3) (0.3)
Consolidated Adjustment Account (30.0) (27.3) (17.8) (8.3) -
Others — —_ — - —_

Total Tier I 3,255.9 3,362.3 3,644.6 4,084.3 4,599.9
<Tax Effect> 19122 1,900.0 1,720.0 1,440.0 1,110.0
Unrealized Gains on Securities - — - —_ —
Unrealized Appreciation of Land 7.7 69.1 66.8 64.5 622
General Reserve for
Possible Loan Losses 739.6 743.8 7313 722.5 716.3
Perpetual Subordinated Liabilities 569.1 646.4 601.4 3949 365.9
Others - — — — —

Total Upper Tier 11 1,3804 1,459.3 1,399.5 1,181.9 1,1444
g‘r’xﬁ?‘sﬂ;‘ab'h"es’ 1,581.3 1,513.7 1,563.5 1,623.5 1,612.0
Others - - — - -

Total Lower Tier I 1,581.3 1,513.7 1,563.5 1,623.5 1,612.0

Total Tier Il 2,961.6 2,972.9 2,962.9 2,805.3 2,756.3
fj:;;lf:fg‘ﬂah fying Capital> <2,961.6> <29729> <2.962.9> <2,805.3> <2,756.3>

Tier I1I -— —_ — — -

Subtraction Item (238.6) (248.7) (260.7) (272.7) (284.7)

Total Capital 5,978.9 6,086.5 6,346.8 6,616.9 7,071.5

(Billions of yen)

Risk-Adjusted Assets 59,166.9 59,500.0 58,500.0 57,800.0 57,300.0
On-Balance-Sheet Items 55,417.7 55,700.0 54,700.0 54,000.0 53,500.0
Off-Balance-Sheet Items 35254 3,550.0 3,550.0 3,550.0 3,550.0
Others* 223.8 250.0 250.0 250.0 250.0

(%)

Capital Ratio 10.10 10.22 10.84 11.44 12.34

[Tier I Ratio 5.50 5.65 6.23 7.06 8.02

*Market Risk Equivalent Asscts divided by 8%

<Assumptions on yen/dollar exchange rate>
$1=120.00ycn




(Table 2-2) Capital Ratio (BIS Guidelines)

<Sumitomo Mitsui Banking Corporation (Non-consolidated)>

(Billions of yen)

FY02 FYO03 FY04 FYO0s FY06

Actual Plan Plan Plan Plan
Capital Stock 560.0 560.0 560.0 560.0 560.0
%Non-accumulative Perpetual _ . . a .
iPreferred Stock

" Capital Reserve 879.7 879.7 879.7 879.7 879.7
Other Capital Surplus 357.6 357.6 357.6 357.6 357.6
Eamed Surplus Reserve - -— - - -—
Voluntary Reserves 2215 2215 2215 221.5 221.5
Profit brought forward to next year 191.5 248.6 4494 796.6 1,206.9
Others 739.0 746.6 8135 845.9 845.9

{Preferred Securities 732.8 740.5 807.4 839.8 839.8
gf;g’;’:::;;‘:“ses on 17.9) (52.1) (52.1) (52.1) (52.1)
Treasury Stock - - - - -
Goodwill - - - - -

Total Tier I 29314 2,961.9 3,229.6 3,609.2 4,019.5
<Tax Effect> 1,814.6 1,814.6 1,640.0 1,360.0 1,030.0
Unrealized Gains on Securities - - — - -
Unrealized Appreciation of Land 64.4 61.8 59.5 57.2 54.9
General Reserve for
Possible Loan Losses 672.6 672.5 660.0 651.3 645.0
Perpetual Subordinated Liabilities 569.1 646.4 601.4 3949 365.9
Others - - - - -

Total Upper Tier Il 1,306.1 1,380.7 1,320.9 1,103.4 1,065.8
ls,f;::;’;astfgct’ab"“’es’ 1,557.6 1,499.3 1,544.7 1,604.7 1,583.2
Others en - — - —

Total Lower Tier Il 1,557.6 1,499.3 1,544.7 1,604.7 1,583.2

Total Tier I 2,863.7 2,880.0 2,865.6 2,708.1 2,649.0
(;:Lgegz‘glaufymg Capial) <2185 <286165|  <286565  <270805|  <2,649.0>

Tier 11 - - - - -

Subtraction Item (55.4) (55.4) (55.4) (55.4) (55.4)

Total Capital 5,647.8 15,768.1 6,039.8 6,261.8 6,613.1

(Billions of yen)

Risk-Adjusted Assets 53,807.1 53,800.0 52,800.0 52,100.0 51,600.0
On-Balance-Sheet Items 50,297.7 50,300.0 49,300.0 48,600.0 48,100.0
Off-Balance-Sheet Items 3,322.5 3,300.0 3,300.0 3,300.0 3,300.0
Others* 187.0 200.0 200.0 200.0 200.0

(%)

Capital Ratio 10.49 10.72 11.43 12.01 12.81

[Tier I Ratio 5.44 5.50 6.11 6.92 7.78

*Market Risk Equivalent Assets divided by 8%

<Assumptions on yen/dollar exchange rate>
$1=120.00yen




(Table 5) Eamings by Unit [Sumitomo Mitsui Banking Corporation (Non-consolidated)]

(Billions of yen)
FYO0l FY02 FYO03
Actual Actual Forecast

Net Interest Income 277.8 278.3 278.0
Fees and Commissions

+ Foreign Exchange 37.7 344 48.0

Consumer Banking Unit 315.5 312.7 1326.0

Net Interest Income 4254 337.2 369.0
Fees and Commissions

| + Foreign Exchange 158.4 231.8 212.0

Middle Market Banking Unit 583.8 569.0 581.0

Net Interest Income 115.5 101.7 105.0
Fees and Commissions

+ Foreign Exchange 508 611 76'0_

Corporate Banking Unit 166.3 162.8 181.0

Marketing Business 88.4 87.6 91.0

Treasury Business 1.5 1.3 1.5

International Banking Unit 78.4 86.4 91.0

Net Interest Income - 94 10.1
Fees and Commissions

+ Foreign Exchange - 0.2 0.2

Community Banking Unit - 9.6 10.3

Banking Operation 456.6 521.1 337.0

Trading Operation 54.3 63.8 67.0

Treasury Unit 507.7 581.5 400.0

Headquarters 201.8 38.6 10.7

Gross Banking Profit 1,853.5 1,760.6 1,600.0

Expenses (670.1) (647.0) (600.0)
Banking Profit
(excluding transfer to general 1,183.4 1,113.6 1,000.0
reserve for possible loan losses)
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(Table 6) Restructuring Plan [Sumitomo Mitsui Financial Group + Sumitomo Mitsui Banking Corporation]

FY02 FY03 FY04 FY05 FY06
Actual Plan Plan Plan Plan
(Number of Employecs and Dircctors)
Dircctors 24 28 28 28 28
Board of Dircctors *1 17(2) 21Q2) 21(2) 21(2) 21(2)
Auditors *1 703) 7(3) 7(3) 7(3) 7(3)
Employces *2 24,024 22,600 21,300 20,900 20,500

*1 Number in the brackets are the number of those who are not fuli-time attendants.

*2 Registered employces, excluding cxccutive officers, contract employecs and temporary recruited.

*3The actual number of employces on March 31, 2003 excluding those of former Wakasio Bank is 23,401,

(Number of Offices)

Domestic Branches *1 437 435 435 435 435
Overscas Branches *2 20 19 19 19 19
(Ref.) Overscas Subsidiarics *3 26 26 26 26 26

*1 Excluding sub-branches, agencies, branches specialized in receiving moncey transters, branches specialized in controlling ATMs
in convenience stores and Intemational Business Operations Department.

*2 Excluding sub-branches and representative offices.

*3Excluding Overscas Subsidiaries with ownership of less than 50%.

FY02 FY03 FY04 FY05 FY06
Actual Plan Plan Plan Plan

{Personnel Expenses)

Personnel Expenses (Millions of yen) 254,346 238,800 235,800 232,800 229,800
|Salary and Remuneration (Millions of yen) 205,602 184,000 181,000 176,000 173,000
Average Salary (Thousands of yen) 508 502 502 502 502

(Note) Average age of the employee is 38.6 years old (as of March 31, 2003)

(Remuneration and Bonus of Dircctors). (Millions of yen)
Remuncration and Bonus of Dircctors *1 763 760 760 760 760
Remuncration 763 760 760 760 760
Bonus 0 0 0 0 0
Average Remuncration and Bonus of Directors *2 27 31 31 31 31
Average Retirement Allowances of Dircctors 63 87 87 87 87

*] Sum of those included in personnel expenses and profit appropriation, including rewards as exccutive officers in case concur rently appointed.

*2 Excluding those of former Wakashio Bank.

(Non-personnel Expenses) (Millions of yen)
Non-personnel Expenses *1 355,248 329,800 329,800 327,800 325,800
System rclated cost *2 90,486 82,300 82,800 82,000 80,800
Excluding System related cost 264,762 247,500 247,000 245,800 245,000

*1 Excluding the fees for management guidance from subsidiarics to parent.

*2 Inclﬁding leasing expenscs and other related costs.

(Personncl Expenses + Non-personnel Expenses) (Millions of yen)

L Personnel Expenscs + Non-personnel Expenses 609,594' 568,600J 565,60ﬂ 560,600 555,600
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(Table 7) Domestic Subsidiaries and Affiliates (*1)

{Biltions of yen)

2 143,29 (*4) *3)
Company Neme Main Business Latest Tow! Total | SMFG, SMBC] Stockholder's {SMFG, SMBCY  Operating | Net Income | Consolidated /
Fiscal Term Assel Borrowing | portion Equity portion Profit Equity Method
[Sumiome Mitsui Finoncis) Group)
| Sumitomo Mitsui Card Company, Limited Credit cord busincss Mar. 03 7917 283.6 214 96.6 170.6 2438 14.0 | Consolidated
!SMBC Leasing Company, Limited Leasing business Mar. 03 1,678.1 891.2 98.6 139.9 143.4 74 3.1 ] Consolidated
The fapan Rescarch Institute, Limited mmmﬁxmg wd Mar. 03 65.0 224 14.0 201 20.0 10.1 29| Consolidated
Daiwa Sccurities SMBC Co. Lad. ;us.m busincss and derivatives Mar. 03 6,222.0 1,256.3 175.0 353.8 163.2 16.6 6.4 | Equity Method
Daiwa SB tnvesiments Lid. ;usims sdvisory and i Rl YR 10.4 . . 8.5 80 0.5 (0.0] Equity Method
{Sumitomo Mitsui Ranking Corporation}
THE MINATO BANK, LTD. Commercizgl Banking business Mar, 03 2,810.5 2.0 30.2 77.3 4.8 7.1 1.1 | Consolidated
The Bank of Kansai, Ltd. Commercial Banking business Mar. 03 1,281L3 23.0 23.0 43.5 371 47 2.1} Consolidsted
[ The Kangin Lease Company, Limited Leasing business Mar, 03 2.8 238 15.1 34 E 0.4 03| Consolidated
The Kangin Service Company, Limited | Management of real estate for branches Mar, 03 1.5 7.6 72 6.8 4 04 0.2 | Consolidated
The Japan Net Bank, Limited Commercial Banking business via Internet Mar. 03 169.8 413 . 8.1 11.4 (2.8) (2.8)] Consolidated
SMBC Guarantee Co., Ltd. Credit guarsntee business Mar, 03 7,149.1 - . 86.2 94.7 {15.9) {16.0)} Consolidated
The SC Card Business Company, Limited Service for credit card members Mar. 03 3.5 1.3 13 0.1 E (2.4}, (3.4)] Consolidated
SAKURA CARD CQ,, Lad. Credit card business Mar, 03 221.8 40.7 19.0 15.3 10.7 2.2 1.6 | Consolidated
At-Loan Co., Lad. Loan business Mar, 03 87.0 69.0 65.0 2.5 13.0 (8.2). (8.2)] Coasolidated
ISMBC Capital Co., Ltd. Venture copital business Mar. 03 13.2 104 10.4 23 1.7 (0.6) (0.5)] Consolidated
SMBC Consulting Co., Ltd. Management Consulting business Mar. 03 2.8 - - LS 1.8 1.0 0.6 | Consolidated
SMBC Finance Co. Lid. {Factoring and lozn business Mar. 03 588.1 430.5 282.9 ne 110.0 6.2 0.5 | Consolidated
SMBC Mongage Co., Ltd. Mortgsge Securities business Mar. 03 3t6.1 305.9 3029 9.3 4.1 4.6 3.8 ] Consolidated
Mitsui Finance Service Co., Lid. Collecting agent and factoring business Mar, 03 112.8 341 30.5 34 1 08 0.8 | Consolidated
Sakurs Finance Co., Ltd. Collecting agent and factoring business Mar. 03 94.6 325 325 2.2 L (2.3) (1.4)] Consalidated
Financial Link Company, Limiled g:": mi“" and manegement Dec. 02 0.2 . . 02 02 ©.0) ©0)] Consolidated
Sakura Friend Securitics Co., Ltd. Sccurities business Mar. 03 56.4 43 « 31.0 21.2 (1.6)] (6.3)] Consolidated
Meiko National Securities Co., L4d, business Mar, 03 88.0 g - s52.1 17.5 (0.5) (3.4)] Consolidated
Sakura KCS Corporation ;’gg‘"‘“”’*“‘ and data processing Mar. 03 1.9 0.8 0.4 12.0 02 0.6 0.1 Consolidated
Sakura Information Systems Co., Lid. System engineering and data processing Mar. 03 17.6 6.0 38 73 00 0.5 0.1 Consolidaed
|SMBC Business Servicing Co., Ltd. Servicer Mar. 03 7 0.7 0.7 1.0 0.5 04 0.2 { Counsolidated
Global Factoring Co.,, Ltd. Factoring busincss Mar. 03 198.2 162.4 162.4 0.1 E 0.0 0.1 ] Consolidated
Cimited Mitsui Aseot Compsny, | Invesunent dvisory and investment tust |y, g3 16.8 00 17 34 08 10.2)] Equity Method
DLJdirect SFG Securities Co. Lid. g"wt':’ discount securides brokerage Mar. 03 9.3 6.0 - 3.0 13 (©.1) (0.3)] Equity Method
Japan Pention Navigaior Co., Lid.  Defined contribution pension plans Mar. 03 24 - - 22 1.2 {0.7) (0.7)] Equity Method
QUOQ tne. Purchase ‘:u‘:;'e‘:‘“’ asscts and credit Mar. 03 1.057.8 138.8 132.0 336 29 46 1.7 | Equity Method
[ SMBC Leasing Company, Limited |
SMBC Auto Leasing Company, Limited Leasing business Mar. 03 181.4 1249 3.5 10.3 4 1.6 0.6 ] Consolidaied
Mazda Auto Leasing Company, Limited Leasing business Mar. 03 10.1 7.7 LS 1.3 4 03 0.6 | Consolidated
SAKURA LEASING CO, LTD. Leasing business Mar, 03 99.5 89.2 5.8 1.2 4 2.1 1.0 | Consolidated
Space Serviee LLC. Leasing business Mar. 03 59 4.7 28 0.0 4 0.0) {0.0)] Consolidsted
SBL Partness LLC. Factoring business Dee. 02 14.5 14.3 143 0.0 E 0.0 0.0 | Consolidated
The Awagin Lease Company Limited Leasing business Mer. 03 42.7 326 1.5 5.8 (1.0) {1.1)] Equity Method
The San-in General Lease Company Limited Leasing business Mar. 03 50.7 43.1 1.5 4. E 0.9 0.5 | Equity Mcthod
Micgin Generl Leasing Co.Lid. Lensing business Mar. 03 12,1 9.7 09 14 L 0.2 0.1 | Equity Method
NEC Leasing, Lid. Leasing business Mar. 03 306.9 ©38.7 716 343 J 8.4 4.8 { Equity Method
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{Table 7) Overseas Subsidiaries and Affiliates (*1)

{Millions of local currency, except Indonesia (in Billions))

2 (*3,°4) *4) (*5)
Company Name r'wnin Business Currency Latest Total Tota! Z::};% Stockholder's Z\\:};;Gc Opersting | Net Income | Consolidated /
Fiscal Term Asset Bomowing [ portion Equity portion Profit Equity Method
(Sumitoms Mitsui Banking Corporation,
E:::T-?x::l:m Barking Corpamion Commercial Banking business uss Mar.03 12,158 87 4,523 1,708 I.7()(i 6 5| Consolidated
Manufacturers Bank Commuercial Banking business uUss Dec.02 1,158 15 1 188 283I 12 7| Consolidated
JSumilomo Mitsui Banking Corporation of Caneda  |Commercial Banking business CANS Jan.03 1,533 61 31 150 IZZI 10, 5| Consolidated
Banco Sumitomo Mitsui Bresilciro S.A. Commercial Banking busincss RS Dec.02 1,268 502 512 312, 30 181 129} Consolidated
FVT Bank Sumitomo Mitsui Indonesia Commercial Banking busincss RPIAH Dec.02 6,469] 928 2,120] 1,212 96(* 265 184! Consolidated
'SMBC Leasing and Finance, Inc. Leasing business uss Dec.02 1,142 230 198 731 6908 45 18] Consolidated
SMBC Capital Markets, Inc. 1 and derivative business uss Dec.02 4,987 288 2978 850, 609] 676/ 433 Consolidated
{SMBC Capital Markets Limited Investment and derivative business USss Dec02 1,146 35 332 30(‘ s 3| Consolidated
Sumitomeo Mitsui Finance Australia Limited Finance business AS Dec.02 2,333 1,907 1,840 66} 105 16 12| Consolidated
SMBC Securities, inc. Sccuritics business uss Dec.02 291 242 25 45 4(1 1 0] Consolidated
SFV] Limited |Investment business uss Dec.02 508! - - 508 50C| 20 20] Consolidated
Sakura Capital Funding (Cayman} Limited Finance business uss Dec.02 509 498 83 0 (‘ {0) 0) Cnnsolidatcd.
Sakura Finance (Cayman) Limited Finance business uss Dec.02 1,908 1,903 1.907 0 a 0| 0] Consolidated
{Sumitomo Finance intcrnational plc Investmen busincss STG Dec.02 283 118 7 125 20(1 12 12| Consolidated
SMBC internationzl Finance N.V. Finance business uss Dec.02 4,553 4,513 4,383 1 ({ 0 0| Consolidated
BSL Leasing Co., Lid. Lcasing business TBAH Dec.02 1,572] 1,134 94 181 al 100 67) Equity Method
{ SMBC Leasing Company, Limited )
SMBC Leasing (Singapore) Pie Ltd. Leasing business S$ Dec02 166 136 103 9| 9 (8) {(8)] Consolidated
SMBC Leasing (Hong Kong) Limited Leasing business HKS Dec.02 963! 9l 735 564 E 8 8| Comsolidated
SMBC Leasing (Thailand) Co., L1d. Leasing business TBAH Dec.02 1,426 1,093] 958] 201 1 35 24] Consolidated
HSMBC Leasing (Guangzhou) Co., Ltd. Leasing business RMB Dec.02 119 35 35 4 4 2 1] Consolidated
SMBC Leasing (Malaysia) Sdn. Bhd. Leasing business RM Dec.02 114 94 97 6] 1 1| Consolidated
SMBC Leasing (UK) Limited Leasing business STG Dec.02 22 17 1 4 4 0 0] Consolidated
P.T. EXIM SB Leasing Leasing business RPIAH Dec.02 191 255 152 32 (i 0 0| Consolidated

{*1) Only the subsidiarics and affiliaies which borrowed over one bundred million yen frem Sumitomo Mitsui Financial Group or Sumitomo Mitsui Banking Corporation arc indicated in these tables.
Financial dats of foreign subsidiaries and affiliates arc denoted by local currency (in miltions, except lndonesia (in billions)).

(*2} Including bonds and commercia! papers.

3
4
*3)
*6)

Including guarantees.

{*?) Meiko National Securities Co.,Ltd and Financial Link Company, Limited and two other

Indicated as the combined basis of SMFG and SMBC.

Based on Sumitomo Mitsui Financial Group's consolidated financial results.
For the companics reporting Operating Losses, Net Losses or Retained Losses, projection of income and position in the group stategy of SMFG and SMBC are described in the next page .
ics become

including Sumitomo Mitsui Banking Corporation Europe Limited are conso

through acquisition, and nine newly established companics,

Twenty threc compenics formexly excluded from the scope of consolidation arc consolidated again from FY02 period.
SAKURA INVESTMENT MANAGEMENT COQ.LTD and four were merged, S Mitsui Finance Australia (Securitics) Limited and five companies were liquidated, SB
AUTO SERVICE CO., LTD. was sold, and they were unconsolidated from the FY02 interim period.

SMFG Finance {Cayman) Limited and SMFC Holdings (Caymsn) Limited, newly established, and NEC Leasing, Lid, newly scquired through share acquisition, are accounted as affilines by equity
method since this consolidated fiscal year, Sumitomo Mitsui Asset M

(i dmsnd ciiheiding.

Meiko National Securitics and one other company, being
one other company, repudiated, has already been excluded from

through isition, is

{uded from the list of affiliates under equity method. Bangkok SMBC Systems Lid. and




Details of (*5)

Company name

Earnings projections

Strategic position within group

Daiwa SB Investments Ltd,

100 million yen of net income in FY2003

Investment company strategically created with Daiwa Sccuritics
group

The Kangin Scrvice
Company, Limited

Sceure positive bottom linc in FY2003

Kansai Bank's subsidiary for holding and managing the bank's real
cstate

in March 2002. Expected to be in black on consolidated basis in FY2004,
and currently progressing ncarly in line with targets.

The Japan Net Bank, Net ioss of 2.8 billion yen in FY2002 (ycar-over-year increasc of 2.6 billion{Internet specialized bank
Limited yen). Striving to go into black at carly date.
SMBC Guarantee Co., Ltd. [Sumigin Guarantee Company, Limited became its wholly-ownd subsidiary [SMBC's housing loan guarantee subsidiary

The SB Card Business
Company, Limited

Sccure positive bottorn line in FY2003

Subsidiary providing services to SMBC's card holders

At-loan Co., Ltd.

Currently in red due to start-up costs. Aiming for black ink at carly date by
increasing outstanding loan balance. .

Group's lone consumer loan specialized company

SMBC Capital Co., L1d.

Expected to be in black in FY2003 thanks to increase in management fecs
from establishment of new funds, and deercase in amount of write-offs of
invested stocks.

Strategic subsidiary for promoting active cquity investment in
growth companics

SMBC Mortgage Co., Ltd.

Secure positive bottom line in FY2003

SMBC's finance subsidiary

Sakura Finance Service Co.,
Ltd.

Secure positive bottom line in FY2003 (new company name SMBC
Finance Service Co., Ltd. after merger on April 1, 2003)

SMBC's finance and factoring subsidiary

Financial Link Company,
Limited

Expccted to go into black in FY2003 thanks to contracts awarded.

Strategic subsidiary that coordinates financial services such as
outsourcing of scttlement operations and fund administration with
SMBC and group companics

Sakura Friend Sccurities
Ca., Ltd.

Sakura Friend Sccuritics and Meiko National Sccuritics merged in April
2003 to form SMBC Friend Securitics Co., Lid. Net loss (but secured
ordinary profit) in FY2002 due to merger-related extraordinary losses.

Mceiko National Sccuritics
Co., Ltd.

Aiming for net income in FY2003 as ordinary p

SMBC's retail sccurities subsidiary

SMBC's retail securities subsidiary

Sumitomo Mitsui Asset
Management Company, Ltd.

Created from merger of five asset management subsidiarics of SMBC,
Mitsui Mutal Life Insurance Company, Sumitomo Life Insurance Company
and Mitsui Sumitmo Insurance Co., Ltd in December 2002. FY2002 net
loss (but achieved ordinary profit). Aiming for pos

SMBC's affiliated company in the ficld of assct management

DLJdirect SFG Sccuritics
Inc.

Achicved ordinary profit in FY2002 but negative bottom line.
Strengthening earnings power by kecping down expenses and other
measurcs to expand ordinary profit in order to achieve positive bottom
line.

One of core playcrs of SMBC's Intemnet strategy, engaged in retail
securitics

Japan Pension Navigator
Co., Ltd.

Eamings power incrasing with opcration starting to move on full-scale
basis and improving level of services. Aiming for positive bottom line at
carly date but depreciation of initial systems investment drag on camings
and expected to remain in red for s

Core company in defined contribution pension plan business

Space Service LLC.

Flat

SPC of SMBC Leasing Company

The Awagin Lease
Company, Limited

Go into black in FY2003

Affiliate of SMBC Leasing Company

Sumitomo Finance
International plc

Net income in fiscal year ended Dec,2002. Aiming to maintain black figure
in fiscal year ended Dec,2003.

Investment company

SMBC Leasing (Singapore) [Sccure positive bottom linc in fiscal year ended Dec. 2003. Overscas sbusidiary of SMBC Leasing
Pte Ltd.

SMBC Leasing (Hong Sccure positive bottom linc in fiscal ycar cnded Dec. 2003. Overseas sbusidiary of SMBC Leasing
Kong) Limited

SMBC Lecasing (Guangzhou)|Sccure positive bottom linc in fiscal year ended Dec. 2003. Overscas sbusidiary of SMBC Leasing
Co., Ltd.

P.T.EXIM SB Lcasing

Concentrate on recovering loans with a view to liguidation

Ovecrscas sbusidiary of SMBC Leasing
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(Table 10-2) Loans and Bills Discounted
{Sumitomo Mitsui Banking Corporation (Non-conconsolidated)]

(Balance) (billions of yen)

Mar.31,03 | Mar.31,04

actual plan

(A) (B)
Domestic including Impact Loans 54,208.0 52,208.0
excluding Impact Loans 53,330.9 51,330.9
Small and Medium- including Impact Loans 21,596.9 20,616.9
sized enterprises* excluding Impact Loans 21,2913 20,311.3
|Loans with guarantee of Credit Guarantee Corporation 1,975.5 1,875.5
Individuals (excluding business loans) 12,775.1 13,475.1
[Housing Loans 11,161.4 11,861 .4
Others 19,836.0 18,116.0
Overseas 3,074.4 3,074.4
Total 57,2824 55,282.4

Small and Medium-sized enterprises = Loans to following enterprises excluding subsidiaries and affiliates
-Wholesaling enterprise whose capital is Y100 mil. or less or number of employees is 100 or less
-Services enterprise whose capital is Y50 mil. or less or number of employees is 100 or less

-Retailing enterprise whose capital is Y 50mil. or less or number of employees is 50 or less

-Other enterprise whose capital is Y300 mil. or less or number of employees is 300 or less
-Unincorporated enterprise

{Adjusted basis <excluded factors shown below>) (billions of yen)
Mar.31,03 | Mar.31,03
acutual* plan
(B)-(A)+(a)
Domestic including Impact Loans 1,698.4 (850.0)
. excluding Impact Loans 2,243.9 (850.0)
Small and Medium- |including Impact Loans (866.0) 70.0
sized enterprises excluding Impact Loans (729.7) 70.0

* Referring to Table10-1 of SMBC's Progress Report.

*]
*2
*3
*4
*5
*6
*7
*g

(Factors for reduction in loans) (billions of yen)

FYO03 Plan (a)
Small and Medium-
sized enterprises
Loan Losses
Direct Write-offs *1 4
Direct reduction *2 /
Secondary losses on Joans sold to CCPC *3 /
Sales of loans to RCC *4
Sales of problem assets to others
Others*5 /
Sales and securitization of loans *6 /|
Private placement etc.*7 /
Subsidiaries etc.*8 . |
Total +1,150.0 +1,050.0

Direct write-offs which are allowed to be tax deductible.

Of those reduced in this fiscal year.

Losses due to the disposition of collaterals of loans sold to CCPC, etc.

Losses due to the sales of loans to the specific bank defined in Article 53 of Financial Reconstruction Law.
Decrease through other measures of disposing non-performing loans

Mainly sales and securitization of normal loans.

Amount of credit given that are virtually equivalent to that of loan, such as private placement etc.

Loans to consolidated subsidiaries and subsidiaries under equity method which contribute to encouraging
srnooth provision of credit to small- and mid-sized enterprises.
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(Reference) Accumulation of Retained Eamnings

(billion of yen)
FY02 FYO03 FY04 FYO05 FY06
‘ Actual Plan Plan Plan Plan
Retained Earnings* 1,013.0 1,590.6 1,798.3 2,179.9 2,633.4
Other Capital Surplus 413.9 898.5 898.5 898.5 898.5

* Total of Retained earnings of Sumitomo Mitsui Financial Group, Sumitomo Mitsui Banking Corporation,

Sumitomo Mitsui Card, SMBC Leasing, and Japan Research Institute.
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(Table 11) Earnings Targets (Banking Profit excluding transfer to general reserve for possible loan losses
of Sumitomo Mitsui Banking Corporation)

(billions of yen)

FY02 FYO03 FY04 FY05 FY06

Actual Plan . Plan Plan Plan
Main Scenario (A) 1,113.6 1,000.0 1,000.0 1,080.0 1,210.0
Major Economic Assumptions

FY02 FYO03 FY04 FYO05 FY06

Actual Plan Plan Plan Plan
Real GDP Growth (%) 1.6 0.6 0.9 13 1.5
3 month TIBOR (%) 0.09 0.10 0.30 0.50 0.70
10 Years JGB (%) 1.1 1.0 1.3 1.5 1.7
Fluctuaions from Main Scenario (billions of yen)

FY02 FY03 FY04 FY05 FY06

Actual Plan Plan Plan Plan
Optimistic Scenario (B) n.a. 1,030.0 1,050.0 1,150.0 1,300.0
Change (B)-(A) n.a. 30.0 50.0 70.0 90.0
Pessimistic Scenario (C) n.a. 970.0 950.0 1,010.0 1,120.0
Change (C)-(A) n.a. (30.0) (50.0) (70.0) (90.0)
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(Table 13) Ploblem Assets Based on the Financial Reconstruction Law

(Billions of yen)

Mar. 31,02 *1 | Mar. 31,02 *] Mar. 31,03 *2 | Mar. 31,03 *3

Non-consolidated|] Consolidated | Non-consolidated| Consolidated

Bankrupt and Quasi-

Bankrupt Assets 493.5 638.2 524.9 656.0
Doubtful Assets 2,970.2 3,2634 2,129.5 2,340.2
Substandard Loans 2,436.3 2,666.1 2,606.9 2,857.6
Sub-total 5,900.0 6,567.7 5,261.3 5,853.8
Normal Assets 60,558.9 61,896.4 57,3134 59,330.5
Total 66,458.9 68,464.1 62,574.7 65,184.3
Reserve for Possible Loan Losses (Billions of yen)

Mar. 31,02 *1 Mar. 31,02 *1 | Mar. 31,03 *2 | Mar. 31,03 *3

Non-consolidated| Consolidated | Non-consolidated|{ Consolidated
General Reserve 872.3 929.5 1,113.2 1,173.9
Specific Reserve 1,084.1 1,214.7 950.0 1,058.0
Loan Loss Reserve for 15.4 15.4 11.6 11.6

Specific Overseas Countries
Sub-total 1,971.8 2,159.6 2,074.8 2,243.5
Reserve for Possible Losses

on Loans Sold to CCPC 80.6 86.4 17.2 207
Total 2,052.4 2,246.0 2,092.0 2,264.2




(Table 14) Risk-Monitored Loans

(Billions of yen

Mar. 31,02 *1 Mar. 31,02 *1 Mar. 31,03 *2 Mar, 31,03 *3
Non-consolidated Consolidated Non-consolidated Consolidated

Bankrupt Loans (A) 195.7 227.5 172.4 201.4
Non-Accrual Loans (B) 3,184.5 3,599.8 2,390.2 2,710.2
Past Due Loans (3 Months or more) (C) 923 102.8 114.7 130.3
Restructured Loans (D) 2,344.0 2,554.3 2,492.2 2,728.8
{1)Reduction of the original interest rate 506.0 510.6 523.5 559.5
(2)Forbearance of interest payments 35 33.5 8.0 33.2
(3)Loans to supported companies 16.2 16.2 - -
(4)Forbearance of principal repayments 1,809.5 1,977.7 1950.6 2,121.9
(5)Others 8.8 16.3 10.1 14.2
Total (E)=(A)HB)+(C)+(D) 5,816.5 6,484.4 5,169.5 5,770.7
Direct Reduction 1,373.7 1,768.8 925.5 1,273.4
Ratio (EY Total Loans 9.7% 10.2% 9.0% 9.4%

*1 The numbers of FYOQI are those of former Sumitomo Mitsui Banking Corporation.

*2 The numbers of FY02 of non-consolidated are those of Sumitomo Mitsui Banking Corporation.
*3 The numbers of FY02 of consolidated are those of Sumitomo Mitsui Financial Group.
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(Table 15) Disposition of Problem Assets

<Non-consolidated>

(Billions of yen

FYO1 FY02 FYo3
Actual Actual Plan
Credit Cost (A) 1,038.6 836.4
Transfer to Specific Reserve 663.2 375.4 -/
Write-off of loans and other related losses (C) 342.9 449.7 /
Write-off of loans 271.9 259.7
Losses on Sales-of Loans to CCPC 8.4 16.4 /
Losses on Sales of Loans to RCC *1 2.7 22.0 /
Losses on Bulk Sales 47.9 126.9 /
Losses on Debt Forgiveness 12.0 24.7 /
Transfer to Reserve for Possible Losses from Loans Sold to CCPC 37.0 1521 /
Transfer to Reserve for Supporting Specific Borrowers --- --- /
Transfer to Loan Loss Reserve for Specific Overseas Countries (4.5) 3.9/
Transfer to General Reserve for Possible Loan Losses (B) 504.5 238.1
Total (Ay+(B) 1,543.1 1,074.5 650.0
<Reference>
ﬁDirect Write-off of loans already reserved (D) | 573.7 [ 1,131.7 [ - 4]
[ Gross Direct Write-offs (C) + (D) [ 9166 15814 - |

*] Losses due to the sales of loans to the specific bank defined in Article 53 of Financial Reconstruction Law.

<Consolidated> (Billions of yen)
FYO0l1 FY02 FY03
Actual Actual Plan
Credit Cost (A) 1,176.0 950.3
Transfer to Specific Reserve 681.5 408.0 [
Write-off of loans and other related losses (C) 460.4 529.5
Write-off of loans 380.0 339.9 /
Losses on Sales of Loans to CCPC 9.8 17.1 /
Losses on Sales of Loans to RCC *1 3.0 22.0 -/
Losses on Bulk Sales 55.6 125.8 Ia
Losses on Debt Forgiveness 12.0 24.7 /
Transfer to Reserve for Possible Losses from Loans Sold to CCPC 38.7 167 /
Transfer to Reserve for Supporting Specific Borrowers - - ]
Transfer to Loan Loss Reserve for Specific Overseas Countries (4.6) 3.9/
Transfer to General Reserve for Possible Loan Losses (B) 527.4 250.6 /
Total (A)+(B) 1,703 4 1,200.9
<Reference>

I Direct Write-off of loans already reserved (D)

I

681.8 [ 1,280.9 |

-]

| Gross Direct Write-offs (C) + (D)

1,422 18104 ]

-

*] Losses due to the sales of loans to the specific bank defined in Article 53 of Financial Reconstruction Law.
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(Table 17) Bankruptcies in FY2002 *1

{Sumitomo Mitsui Banking Corporation (Non-conconsolidated)] (Billions of yen)
Internal Grading One Year Before the Internal Grading Six Month Before the
Bankruptcy Bankruptcy

Internal Grading Number of Bankruptcies | Outstanding Exposure | | Number of Bankruptcies | ~ Outstanding Exposure
1 0 0.0 0 0.0
2 0 0.0 0 0.0
3 0 0.0 0 0.0
4A 0 0.0 0 0.0
4B 2 3.1 1 0.2
4C 7 2.5 6 , 23
S5A 17 6.0 14 5.3
5B 23 5.1 18 3.4
5C 34 5.7 27 4.0
6 39 4.0 36 3.5
7 181 106.4 150 83.3
8 87 95.7 104 96.7
9 30 53.9 66 84.6
No Grading *2 49 5.8 47 4.9

*1 Bankruptcies with credit amount less than 50 million yen are excluded.

*2 "No Grading” includes individuals and companies without financial data.

(Reference) Problem Assets Based on the Financial Reconstruction Law

(Billions of yen)
Mar. 31, 03
Bankrupt and Quasi-Bankrupt Assets 524.9
Doubtful Assets 2,129.5
Substandard Loans 2,606.9
Normal Assets 57,3134
Total 62,574.7




(Table 18) Unrealized Gains(Losses). (as of Mar, 31, 03)
{ Sumitomo Mitsui Banking Corporation ( Non-consolidated ) )

Securities (Billions of yen)
Qutstanding [Net Unrealized Gains(Losses)
Balance Gains Losses

Securities *1,*2 286.2 38 39 0.1
Held-to- Bond 261.0 28 2.8 -
maturity Stock - - - -

purpose Other 25.2 1.0 1.1 0.1
Money Held in Trust *1 - - - -

Securities *1,*2 1,200.7 (20.49) 0.6 21.0
Subsidianes, Bond -— - - -

etc. Stock 3454 (20.4) 0.6 21.0
Other 855.3 --- - ---
Money Held in Trust *1 - - -- -

Securities *1,*2 22,227.7 (17.8) 257.7 275.5

Other Bond 14,463.4 108.7 112.4 37

Securities Stock 3,162.8 (152.3) 105.3 257.6

Other 4,601.5 25.8 40.0 14.2

Money Held in Trust *1 23.0 0.0 0.5 0.5

Others (Billions of yen)
Net Unrealized Gains(Losses)
Book Value |Market Value Gains Losses
Premises used in Business *3 341.1 3449 3.8 12.6 8.8
Other Premises -— — — — -
Other Assets -— -- -- - -

*] Unrealized gains(losses) are calculated as follows;
Securities and Money Held in Trust with market value: Market prices as of balance sheet date.
But for the stocks in the "Other Securities", unrealized gains(losses) are based on the average market price
during the final month of the interim period.
*2 Securities include following items, which are not categorized as "Securities” in the balance sheet.
Negotiable certificates of deposit included in item "Deposits with Banks" and commercial papers as well as
claims on loan trust included in item "Commercial Papers and Other Purchased".
*3 Based on revaluation of land at fair value as of March 31, 1998 and March 31, 2002 under the Revaluation Act of Land
Properties and the law conceming amendment of the Law.
Book Value: Book value after the revaluation.

Market Value: Market value as of March 31, 2003.




(Table 18) Unrealized Gains(Losses). (as of March 31,2003)
{ Sumitomo Mitsui Financial Group ( consolidated ) ]

Securities (Billions of yen)
Outstanding |Net Unrealized Gains(Losses)
Balance Gains Losses

Securities *1,*2 387.5 5.9 6.0 0.1
Held-to- Bond 334.5 4.9 4.9 -
maturity Stock - - - -

purpose Other 53.0 1.0 1.1 0.1
Money Held in Trust *1 - - - -
Securities *1,*2 196.3 -—- - -
Subsidiaries, Bond --- -— — -
etc. Stock 188.5 - - -
Other 7.8 - - —
Money Held in Trust *1 - - - -

Securities *1,*2 23,599.6 | (30.6) 272.9 303.6

Other Bond 15,312.1 111.2 117.1 59

Securities Stock 3,284.4 (165.4) 113.0 278.4

' Other 5,003.1 23.6 42.9 19.3

Money Held in Trust *1 23.0 0.0 0.5 0.5

Others (Billions of yen)
Net Unrealized Gains(Losses)
Book Value |Market Value Gains Losses
Premises used in Business *3 348.1 350.5 24 126 10.2
Other Premises - —-- - - —
Other Assets - - - — -

*1 Unrealized gains(losses) are calculated as follows;
Securities and Money Held in Trust with market value: Market prices as of balance sheet date.
But for the stocks in the "Other Securities”, unrealized gains(losses) are based on the average market price
during the final month of the interim period. '

*2 Securities include following items, which are not categorized as "Securities" in the balance sheet.
Negotiable certificates of deposit included in item "Deposits with Banks" and commercial papers as well as
claims on loan trust included in item "Commercial Papers and Other Purchased".

*3 Based on revaluation of land at fair value as of March 31, 1998 and March 31, 1999 and March 31, 2002
under the Revaluation Act of Land Properties and the law concerning amendment of the Law.

Book Value: Book value after the revaluation.
Market Value: Market value as of March 31, 2003.
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(Table 19) Derivatives and Foreign Forward Contracts

{ Sumitomo Mitsui Financial Group ( consolidated ) ]

(Billions of Yen)

Contract Amount or

Nomina! Principal Amount

Credit Risk Equivalent Amount

Mar.31, 02 *2 Mar. 31,03 Mar.31,02 *2 Mar.31,03

Financial Futures Contracts 118,364.9 203,563.1 - —

Interest Rate Swap 202,263.5 225,782.9 3,155.1 4,004.7
Curmrency Swap 12,024.7 12,9149 900.4 8719
Foreign Exchange Forward Contracts 42,393.4 38,376.9 1,292.2 950.6
Interest Rate Options (Buy) 4,660.3 4,300.9 55.1 63.6
Currency Options (Buy) 3,745.9 3,214.5 118.1 105.8
Qther Derivative Instruments 21,2301 24,482.6 31.8 49.5
Effect of Master Netting Agreements - — (2,806.5) (2,882.5)
Total 404,682.8 512,635.8 2,746.3 3,163.6

*| Figures given above were computed according to capital adequacy guidelines set by the BIS. Followings were also added.

-Listed transactions
-Options (sell)

-Transactions for which the original contract has a maturity of 14 days or less
*2 The numbers of FYQ] are those of former Sumitomo Mitsui Banking Corporation (consolidated)
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(Table 20) Credit Portfolio (as of Mar. 31, 03)

{ Sumitomo Mitsui Banking Corporation (Non-consolidated) ]
(Billions of Yen)

Counterparty with |Counterparty with
rating equivalent to |rating equivalent to Others *2 Total

BBB/Baa or higher |BB/Ba or lower

Credit Risk Equivalent 379.5 2.6 8.5 390.6
Credit Cost 0.3 0.0 0.1 04
Amount of Credit Risk 1.7 0.1 0.4 22

*1 Tentative calculation for inerest rate and foreign currency related derivative transactions with financial institutions
located in Tokyo, New York, Hong Kong and Singapore by the Treasury Unit.

*2 Corporations without credit ratings by rating agencies.
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