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The Stock Exchonge of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or eompleteness and expressly disclaims any liability whatsoever for any
Ioss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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JOINT ANNOUNCEMENT

B0cr 2

Purchase of 416,009,928 Shares by June Glory from CNMG and
) unconditional cash offer by
BNP Paribas Peregrine
on behalf of June Glory for all the Shares
(other than those already owned or agreed to be acquired by
: June Glory or parties acting in concert with it)

On §5th October, 2003, June Glory, a wholly-owned subsidiary of Minmetals HK, entered into an unconditional sale and purchase agreement with CNMG in relation to the purchese of 416,009,928 Shares, representing
approximately 53,8% of the issued share capital of the Company by June Glory from CNMG and Haka International Limited, 8 wholly-owned subsidiary of CNMG, st a price of HK$0.38 per Share, The purchasc price of
HK$0.38 per Share represents.o discount of approxbmastely 9.5% to the closing price of HK$0.42 per Share as quoted on the Stock Exchange on j4th October, 2003, being the last trading day prior to suspension of trading
in the Shares pending the issue of this announcement. The consideration smounted to approximately HK$158.1 million and was paid in ceah by June Glory. Completion of the S&P Agreement took place Immediately after
signing of such ngrecinent on 15th October, 2003, and June Glory and parties acting in concert with it are now interested in 416,009,928 Shores, representing approximately 53.9% of the issued share capital of the
Company. Under Rule 26.1 of the Code, June Glory will be reguired to make a mandatory unconditional generat offer for all the issued Shares not already owned or agreed to be ncquired by June Glory or partiea peting in
conceort with it, BNP Paribos Peregrine, on behalf of June Glory, will make the Offer.

The Offer

BNP Poribas Peregrine, on behalf of June Glory, will moke a mandatory unconditiona! cash offer for all the issued Shores not already owned or ngreed to be acquired by June Glory or the parties acting in concert wlth it on
the following basis:

for ench Share -..ooivvviienennenions T T T R R RN ETTTINON e e R IRTRETTRPRIN TP e PRI e i eeriiiens. HKS0.38 in cash.
BNP Paribos Peregrine is satisticd that sufficient resources are avsilable to June Glory to satisfy scceptances of the Offer in full,
An offer docuinent in relntion to the Otfer will be posted as saon as practicable and in compliance with the Code.

Trading o the Shares on the Stock Exchange wns suspended ot the request of the Company with effect from 9:30 s.m. on 1Sth October, 2003 pending the release of this announcement. Applicstion hos been made by the
Compuny for the resumption of trading in the Shares with effect from 9:30 a.m. on 17th October, 2003,

" THE S&I AGREEMENT Stamp duty

Date Seller’s ad valorem stamp duty at o rate of HKS$1 for every HK$1,000 or paort thereof of the conslderation

15t October, 2003 arising in connection with acceptoncé payable by those shareholders of the Company who accept the Offer
' will be deducted from the considerntion due to such person on acceptance of the Offer. The offeror will

Parties arrange for payment of the stamp duty in connection with such sale.

Vendor: CNMG@G SHAREHOLDING STRUCTURE

Purchaser: } June Glory . Ses out below is a tzble showing the shereholding structure before completion of the S&P Agreement and the

The joint and several liguidators of CNMG, Messrs. Desmond Chung Seng Chiong

N . existing shareholding structure without taking into considerntian the Shares which June Glory may acquire
as appointed by the Order of the Ceurt: .. 2ad Jubp Rubert Leas.._ . IR "“’p‘uuuugu o ibe Offeli g y may acq

Subject matters Before completion of

416,009,928 Shares, being al) the Shares beneficially owned by CNMG or held to its order representing Shareholders the S&P Agreement Existing

approximately $3.9% of the issued shaore capital of the Company. Shares % Shares %

Consideration . June Glory -— — 416,009,928 33.9

Hlion i CNMQ and its wholly-owned subsidiary,

HK$0.38 per Sh.arc or about HK$158.1 million in aggregate. Hake Internationa) Limited 416,009,928 53.9 - _

The purchase price of HK$0.38 per Share represents: Public sharcholders 356,171,855 46.1 356,171,855 46.1

. u discount of approximately 9.5% to the closing price of HK$0.42 per Share as quoted on the Stock Total 772,181,783 100.0 172,181,783 100.0
Cxchoange on 14th October, 2003, the last tradieg doy priof to the suapenxion of trading in the Shares - 3

. pending the release of this snnouncement; . [f the Offer is accepted (n full, June Glory will hoid the entire isaued share capite] of the Company after

. 1 discount of spproximuotely 7.8% to the averoge closing price of HK$0.412 per Share over the 10 completion of the Offer. However, it is the intention of June Glory and the directors of the Company to
troding doys up to and including 14th October, 2003; maintain the listing of the Company oa the Stock Exchenge (us set out in the section hended “Mointalning

the Listing of the Company" below), As at the date of this snnouncement, the Company hns no outstanding

a discount of approxlimately 7.0% to the avernge closing price of HK$0.40875 per Share over the 20 options, warrants, derivatives or other securities that are convertible into Shares.

trading d T d i di 4th Octob: 003; . o :
rading days up to und incjuding |4th October, 2 June Glory does not intend to exercise the rights of compulsery acquisition but reserves the right to do s0.

. u premium ot approximately 2.1% to the average closing price of approximetely HKS$0.372 per Share
over the GO trading doys up to and Including 14th October, 2003; and INFORMATION ON THE GROUP

. 1 dircount of approximately 37.6% to the unaudited consolidated net tangible assets value per Share of Business
approximately HKS$0.6087 us at 30th June, 2003 (bused on the unaudited consolidated net tangible The Company is incorporated in Bermudo with llmited liability and its Shares have been listed on the Stock
osset value of the Group of about HK$470.0 milllon and 772,181,783 Shares in issuc as stated in the Exchange since 1991, The principal sctivities of the Group Include: (i) specialized construction contracting
last published interlm report of the Company). for curtain walls projects, electrical and mechanical engineering projects and environmental protectlon projects;

(ii) property development and leasing; ond (ili) manufacturing and trading of industsiol lubricant products

During the six months preceding the last trading day prior to suspension of trading in the Shares pendlng the and doors 5nd timbes products.

refeuse of this announceinent, the highest closing price of the Shares as quoted on the Stock Exchange was

HK$0.435 per Shore on 20th August, 2003 and the lowest closing price was HK$0.29 per Share on 9th May, Financlal informatton
20031, The following table sets out o summary of the sudited consolidoted results of the Group for the three years
The terms of the S&P Agreement were negotiated on an arm’s length basis, ended 313t December, 2002 und the unaudited consolidsted results of the Oroup for the six months ended

Completion 30th June, 2003:

For the ye d F be si

.Cnmplgiionoof the S&P Agreement took place immedistely after the signing of such agreement on [5th oarl“eD);c:Irn;r:g.: montnhra(e:d'e:

October, 2003, 2000 2001 2002 30th June, 2003

UNCONDITIONAL OFFER | : HK$'000 HK$°000 HK$'000 HK3'000 .

The Offer Tusnover 470,641 315,580 332,168 92,408

Other than the S&P Agreement, neither June Glory nor parties acting In concert with it was interested in or Net profit/{loss) for the year/period 15,5258 (373,734) {136,854) (40,416)
. hatuny control or direction over any Shores or had dealt in the Shores durlng the six-month period prior to As ot 313t December, 2002, the sudited consolidsted net tangible nssets of the Group were approximately
: the date of this announcement. In addition, neither June Glory nor parties acting in concert with it owns or HK$499.1 million. As at 30th June, 2003, the unaudited consolidated net tangible nssets of the Group were
. hus cantrol or direction ever uny Shares or any other securities that are convertlble into Shares, including spproximately HK5470.0 million.
. options, warranis, derivativex of other sguity related securities. Upon completion of the S&P Agreement,

June Glory and parties wcting in concert with [t are interested in 416,009,928 Shares, representing INFORMATION ON JUNE GLORY AND ITS PARENT GROUP

approximately 53.9% of the issusd shore copital of the Company, June Glory is a private company wholly-owned by Minmetals HK, which if In turn @ wholly-owned subsidiary
J . tn camplisnce with Rule 26.1 of the Code, BNP Poribas Peregrine, on behalf of Jupe Glory, will make a 3' Clhma M‘"md”(‘.”s' MT'."““I’ HK{ :“1 over 20 years of experience in the trading of metals, property
“ mundutory unconditional cash ofter for oll the issued Shares not slready owned or ngreed to be acquired by cvelopment and Hinanciol investment businesses.

June Glory or the parties octing in concert with it on the following basis: China Miametsls is » lorge conglomernte with o history of more than SO years and is one of the major
‘ for ench Share . . HK$0.38 in cash importers and exporters of steels, nonferrous metals and mineral products in the PRC. Chinn Minmetnls has o
: AR OTRIE et as e Pt esn sy e - * worldwide snles network, nnd has interests in sbout 160 solely or jointly funded ventures in the PRC and in

The offer price of HK$0.3B per Share is the'same as the purchase price per Shere under the S&P Agreement. about 40 entities overseas. Ching Minmetals has & wide spectrum of Investments in the PRC. The shares of

Condition one of its subsidiaries, Minmetals Development Co., Ltd., were listed on the Shanghol Stock Exchange in the

PRC in 1997 and hed & market copitalisation emounting to approximately RMRB6.03 billion (eguivalent to

The Offer is uncenditional. approximately HK$5.69 billion) as at 14th October, 2003, Furthermore, China Minmetals has interests In

Totanl considersation companies whose shares are listed in the PRC inciuding, Jisngxi Copper Company Limited’, Xismen Tungsten
At present, there are 772,181,783 Shores In issue. In the event thot the Offer was accepted in full, the Co. Ltd,, Ningho United Group Co., Ltd, and Shenzhen SDG Information Co,, Ltd. For the yeor ended 31at
uggregute mount poyable by June Glory would be apptoximately HK$135.3 million, BNP Paribng Peregrine December, 2002, the total revenue of Chins Minmetals amounted to sbout USS6.8 billlon (equivalent to
{5 satisticd that sufficient resources are avallsble to June Glory to satisly scceptances of the Offer in Eull. -approximately HK$53 billion).
At an offer price of HK$0.38 per Share, the consideratlon velues the entire lasued share capital of the # Jiangxi Copper Company Limited’s H shares are listed on the main board of the Stock Exchange.

. Compony at approximately HK$293.4 million. The business lines of China Minmetals include:

N Lffect of nccepting the Offer : Core business lines

By accepting the Offer, sharcholders of the Company will sell theic Shares and all rights attached to them, . trading of iron and steel, and metal products; .

i including the right to recelve all dividends and distributions deciared, made or peid on or after 15th October, . trading of non-ferrous metals (including copper, aluminium, tungsten, antimony and rare earth); and
2003, the dute of completion of the S&P Agreement. . trading of minerai products and bullding materisls (such as coke, coul, iron ores and refractory);

/




Non-core business lines

. insurance:
. recurities and futures; and
. praperty development and construction subcontracting.

Miametals HK {s an [ndependent third party and is not connected with any of the chisf executives, directort
or substantial shareholders of the Company or any of lts subaldiaries or their respective sssociates (as
defined in the Rules Governing the Listing of Securities on the Stock Exchange). None of Chinn Minmetal's
businesses were considered to be in competition with that of the Group.

Neither June Gleory nor nny person ucting In concert with it hos received sny irrevocable commitment to
uceept the Otfer.

INTENTION ON THE GROUP

Business

it is the intention of Minmetals HK that the Group will continue to operate and further strengthen Its existing
principul businesses, especiolly in the specialised construction contracting business, the property development
and Jeasing businesscs, 08 well as the manufocturing and trading of industrial lubricant products and doors
ond timber producta. It is also the intention of Minmetnls HK that the directors of the Company (including
the new directors to be appointed to the.Compony upon the nomination of June Glory) will further analyse
the financial position and operations of the Group following completion of the Offer, with o view to formulating

" the Group's long term development strategy ond to implementing oppropriate mesgsures, if necessary, to

assixt the Group in expanding its operations and exploring new investment opportunities. Currently, Minmetals
HK hos no plans to inject uny of its existing assels or businesses into the Group,
Directors of the Coinpany

Itis the intention of Minmetuls HK to neminate two sdditional executive directors (namely Mr, Lin Xlzhong
and Mr, Qian Wenchao) to the board of directors of the Company. It is also the Intenttion of Minmetals HK
thot ol existing eaccutive dircctors ond independent non-exzeutive directors, other than Mr. Gao Dezhu and
Me Li Shiming who will resign upon closing of the Offer, will remain on the board of the Company. As
such, the bourd of directors of the Company will comprise eight directors, including three independent non-
executive directors and tive exccutive directors, two of which are also directors of Minmetals HK, and there
will be sufficient management presence in Hong Kong as required under the Listing Rules. Any appointment
of new dircciors of the Company will only take effect after the offer decument in relation ro the Offer has
been despatched in accardance with the Code ond the Listing Rules. At present, Minmetals HK has no
intention te moke any significont changes to the existing mansgement other than the change of directors
mentioned nbove,

Particulars of Mr, Lin Xizhong nnd Mr. Qion Wenchao ore set out below:

Mr. Lin Xizhong, nged 58, ix the Vice Chairman snd Meneging Director of Minmetals HK. He is currently
the Vice President of Chino Minnietals, and Chairman of AXA-Minmetals Assurance Ltd. in Shanghal. He
curncd his Bochelor of Arts degree in Literature from the Beijing Foreign Studies University in the PRC in
1873, From 1995 to 1998, he was China’s representotive in APEC Busainess Advisory Council (ABAC) of
Asiu-Pucific Economic Cooperatlon Organisation. He was the Vice Choirman of First Pacific Benk during
1993 to 2000. Mr. Lin hus over 30 ycars of experiance in internationsl trading, strategic inveatment and
financial corporate management,

Mr, Qisn Wenchao, aged 38, is o dirsctor of Minmetals HK. He enrned hie Bachelor of Arts degree in
Economics from Beijing Technology ond Busincss University ond completed his graduste study in accounting
inthe sume university in 1987 snd 1989 respectively. He joined China Minmetals in 1989 and has worked in
the Overseas Enterprises Division of China Minmnetals and Minmetsls HK with responsibilities in financial
manugement. Mr. Qian has over 10 yeoars of experience in financisl corporate management.

REASONS FOR THE OFFER

June Glory considcrs that the usset basg and the opergtion scale of the Group, in particular, its property
rdevelopment ond lessing businesses are quite sizable and the Group’s operations can be further developed
and improved through the strengthening of its management and the introduction of o controlling shareholder
with a xtrong asset buse and extensive business connections In the PRC, Hong Kong and other overscas
countries,

June Glory also considers that it is appropriate to utilise the Company as a separate listing vehicle to
streogthen ond expand the businesses and investment of the Group, and such development will be beneficial
1e Minmetals HK ond its subsidiaries as a whole,

MAINTAINING THE LISTING OF THE COMPANY

1t is the intention of June Glory and the directors of the Company (excluding Mr, Gao Dezhu and Mr.
LiShiming who will resign upon closing of the Offer but kncluding the new directors to be appointed to
the board of the Company upon the nomnination of June Glory) to maintain the listing of the Company
on the Stock Exchange after the closing of the Offer. June Glory and the directors of the Company
{excluding Mr, Gao Dezhu and Mr, Li Shimling who will resign upon closing aof the Offer but including
(he sald new directors ta be appointed to the baard of the Company) have undertaken to the Stock
Exchange that in the event that less thun 25% of the Shares are held by the publlc at the close of the
Offer, appropriaie steps whil be token to ensure that sufficient public float exists for the Shares.

The Stock Exchange lhas stated that it will closely monltor the dealing in the Shares on the Stock
BExchange, The Stock Exchange lhins also stated that, if Jess than 25% of the lssued-Shares are in public
hands following closing of the Offer, or if the Stock Exchange believes that o false market exists or may
exist in the trading of the Sharea or that there are insufflcient Shares in peblic bonds to maintain an
orderly market, it will consider exercising its discretion to suspend dealings {n the Shares.

The Stock Exchange has stated that if the Company remains as a listed company, the Stock Exchange
‘will closely monitor all future nequlsitions or disposals of nssets by the Company. Any acquisitions or
disposaly of nssets by the Company will be subject to the provisions of the Listing Rules. Purauant to
the Listing Rules, the Stock Exchnnge has the discretion to require the Company to Issue an
announcement and/or a circular to Its shoreholders irrespective of the size of any proposed transactlon,
porticularly when such proposed transaction represents o departure from the princlpal activities of the
Compuny, The Stoek Exchange also has the power pursuant 1o the Listing Rules to sggregate n series
of acyuisittons and disposals of assets by the Compony and any such acquisitions and disposals may
result in the Company being trested as I it were 8 new listing appticant and subject to the requirements
of new listing applicntions as set out in the Listing Rules,

ADDITIONAL INFORMATION

On 15th October, 2003, a wholly-owned subsidiory of Minmetals HK also entered into various agreements
with certoin banks, CNMG snd China Nonferrous Metals (Hong Kong) Finance Company Limited (in
liguluntion) to purchose certuin debts owing to them by OMCL and an agreement for the subscription of new

- shares in OMCL to obtain the controlling interest in OMCL. On 15th October, 2003, another wholly-owned

subgidiary of Minmetals HK also entered [nto an agreement with CNMGQ to scquire the O8/0P Debt, Particulars
of which are s2¢ out in the snnouncement of OMCL duted 16th Oetober, 2003,

Ncithe? the S&P Agreement nor the Offer is dependent on, of connected with, the transactions involving
OMCL and the purchase of OS/OP Debt us deacribed above. The negotintions of the S&P Agreement, the
tranyoctions invalving OMCL and the purchase of OS/OP Debt as described above have been conducted
+seporately and independently of cuch other. The State Nonferrous Metals Industry Administration, which was
dissolved under the promulgation of the State Economics and Trade Commission of the PRC on 15th February,
2001, was, prior to its dissolution, the ultimate controlling shareholder of CNMG and the holding.company
of both Oriental Shipping snd Tronsporiation Company Limited and Orienmet Properiies Company Limited,
Ms. He Xiaoli, director of the Company, 18 also o director of Oriental Shipping and Transportation Company
Limited. Save os disclosed ubove, neither Oriental Shipping and Transportation Company Limited nor Orienmet
Propertics Company Limited is connected to any of the chief executive or directors of the Company, CNMG,
their respective subsidiories und associates (s defined in the Listing Rules).

CONNECTED TRANSACTION

A tehaney agreement hus been entercd Into between Texion Devclopment Limited, a wholly-owned subsidiary
of Minmetals HK, as landlord and Brena Company Limired, a wholly-owned subsidiary of the Company, as
tenunt on 10th July, 2003 (“Tenancy Agresment”).

With the acquisition of the Shures by June Glory, Minmetals HK I3 Interested in 53.9% of the entiré issued
shure capital of the Company us ut the date hereof, Therefore, Minmetols HK is 2 connected person {as
defined in the Listing Rulcs) of the Compony and the Tenancy Agreement is a connected transaction for the
Compuny pursuant to Rule 14.25(1) of the Listing Rules.

Detuils vt the terms of the Tenancy Agreement are os fallows: ’

Date: 10th July, 2003
Parties: Texion Development Limited os landlord ond Brena Company Limired as
tenant

Premises leased: 18th Floor, China Minmetels Tower, No. 79 Chatham Road South,
Tsimshsatsui, Kowloon ("Property”)

| year from st June, 2003 to 31st May, 2004

The reot (exclusive of rates, service, management and air-conditioning
charges) shall be HK581,102.00 per calendar month peyable in cash. The
monthly rent is ogreed by the parties after arm’s length negotiation with
reference to the rent amount payosble by the other tenants of the Ching
Minmetals Tower end is in line with the prevailing open market rent of other
premiscs with conditions comparnble to those of the Property,

Durution of tenoney:
Reat:

(page 2)
HK$26,025.00 per caiendar month and reduced to HK$24,331.00 (in view of
the pooc property market conditions) storting from 1at July, 2003, The monthly
service, management and nir-conditioning chorges ore determined with
reference to the prevailing rates poyable by the other tenants of the China
Minmetals Tower,

The Compnny has been occupying the Propeérty ns its head office since 2001. The directore (including the
independent non-executive directors) of the Company consider that the terms of the Tenancy Agreement are
fair ond reasonable in so tar as the Company and ita shareholders are concerned, since the terms of the
Tentncy Agreement were atrived at after arm’s length negotistions ond on hormal commercial terms.

As the nggregnte sum of the annual rent and the service, management and oir-conditioning charges represents
less than 3% of the unaudited net tangible ossets of the Company as of 30th June, 2003, deteils of the
Tencncy Agreement will be disclosed in the aext ennusl ceport and accounts of the Compeny pursuant ta the
requirementa of Rule 14.25(}) of the Listing Rules.

Texion Development Limited {s o wholly-owned subsidiary of Minmetnls HK and is principolly engaged in
the Investment holding business.

SUSPENSION AND RESUMPTION OF TRADING IN THE SHARES

Trading in the Shares on the Stock Exchange was suspended at the request of the Company with effect from
9:30 a.m. on 15th October, 2003 pending the publicstion of this announcement, Application hos been made
by the Company for the resumption of trading in the Shares with etfect from 9:30 a.m. on 17th Qctober,
2

Tenant’s share of service,
mansgement and
air-conditioning charges

GENERAL

BNP Paribos Peregrine hos been appointed as flnancial adviser to Minmetals HK and its subsidisry, June
Glory in connection with the S&P Agreement 2nd the Offer,

An independent committee of the boord of directors of the Compaoy comprising Mr. Selwyn Mor, Ms, Tam
Wai Chu, Maria and Mc. Lam Chun, Daniel has been estnblished to ndvise the independant shareholders, s
to the fairness and reasonableness of the Offer, snd whether to accept the Offer, Access Capital Limlted has
been appointed o the independent financial adviser to advise the independent committee of the board of
directors of the Compaty 8s to the fairness and reasonsbleness of the Offer,

A composite offer document, containing the terms of the Offer, the advice of the independent board committee
and the advice of the independent financin! adviser, together with acceptance and transfer form, will be sent
to sharcholders of the Company ag saon as practicable and {n compliance with the Code,

In this snnouncement, the following expressions have the m:nnings set out below unless the context requires
otherwise.

“BNP Paribos Peregrine” BNP Paribas Petegrine Capital Limited, o registeced investment advizer and decler
deemed licensed to conduct type | (denling in sccurities) and type 6 (odvising on

corporate finance) regulated activities under the Securities end Futures Ordinaace

“Code™ Hong Kong Code on Takeovers and Mergers

“Company” ONFEM Holdings Limited, o campany incorporated in Bermuda with limited
liability, the Shares of which are listed on the Stock Exchange

“Court” the High Court of Hong Kong

“CNMG™ China Nonferrous Metals Group (Hong Kong) Limited (in liguidation), the

controlling shareholder of the Company, and acting through Messrs. Desmond
Chung Seng Chiong and John Robert Lees, as its joint snd several liquidators
China National Metals and Mmernl- Import and Export Corporation, a state-
owgned enterprise in the PRC, mnnn d b tate-owned Assets Supervision
ond Administration Commission (B Pjrﬁﬁﬂ‘ﬁﬁﬂlﬁﬂﬁ and the
holding company of Minmetals HX Bnd June Glory

“China Minmetsls”

“Group" the Company and its subsidiaties
“Hong Kong" the Hong Kong Special Administrative Region of the PRC
“June Glary™ June Glory International Limited, o company incorporated In the British Virgin

Islands with limited lizbility and o wholly-owned subsidiary of Minmetals HK
the Rules Governing the Listing or Securities an the Stock Exchange

Chinz Minmetals H.K, (Holdings) Limited, a company incorporated in Hong
Keng with limited liability and n wholly-owned subsidiary of China Minmetals

“Listing Rules”
“Minmetals HK"

“Offer” the unconditional cash offer by BNP Paribas Peregrine on behalf of June Glory
for ali the issued Shares (other than those already ewned or agreed to be acquired
by June Glory or parties acting in concert with it under the S&P Agreement),
details of which are set aut in this snaouncement

“OMCL" Oriental Metals (Holdings) Compeny Limited, a company Incorporsted in Hang

Kong with limited lability, the sheres of which ore listed on the Stock Exchange.
As ot the date of this apnouncement, CNMG holds 596,044,203 shores in OMCL,
tepresenting approximetely 45.2% of the issved share copitzl of OMCL

the amount owlng by each of Oriental Shipping and Tronsportation Company
Limited and Orienmet Propertics Company Limited to CNMG, which omounts to
approximately HK$124,9 million in oggregate

the People’s Republic of China

the unconditional sale and pusrchose agreement dated 15th October, 2003 entered
inte by June Glory, CNMG end Messre. Desmaond Chung Seng Chlong and John
Robert Lees ag the joint apd severnl liguidators of CNM@ relating to the sale and
purchose of 416,005,928 Shares by June Glory from CNMG

"OS8/OP Debt”

“pRC”
“S&P Agreement”

“Share(s)” ordinary share(s) of HK$0.10 each in the share capital of the Company

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“HKS$" Hong Kong dollar(s), the lawful currency of Hong Kong from time to time

"RMB" Renminbl, the lawful currency of the PRC from ime to 1ime

“yUss"” ps dollar(s), the lawful currency of the United States of Americo from time to
lime

Notes:

For the purposes of this announcement, unless atherwise Indicated, exchange rates of HK$7.80 a US$1.00 and
HK$1.00 w RMB1.06 have been used for currency translations, where applicable. This is for the purposer of
tlustration only and does noi constltute a representation tat any amounts in HKS, RME or (JS$ have been, could
have been or may be converted, at these or any other rates.

By Order of the board of
China Minmetals
H.K. (Haldings) Limited
Lin Xizhong
Vice Chairman and Managing Director

By Order of the board of
June Glory
International Limited
Qlan Wenchao
Director

By Osder of the boord of
ONFEM

Holdings Limited
Wang Xingdong
Managing Director

Hong Keng, 16th Qctober, 2003

The directors of Minmetals HK Jointly and severally accept full responsibitity for the accuracy of the
information contalned in this announcement relating to Minmetals HK, China Minmetals and its subsidiaries,
CNMG, Haka International Limited, the Offer, the S&P Agreement, the transactions involving OMCL and the
purchase of O05/0OFP Debt and confirm, having made all reasonable enguifies, that to the best of their
krowladge, apinlons expressed in this announcement relating to Mimnetals HK, Chineg Minmetals and its
subsidiaries, CNMG, Haka International Limited, the Offer, the S&P Agreament, the transactions involving
OMCL and the purchase of OS/0P Debt have been arrived at after due and careful consideration and there
are na other facts not contained In this announcement, the omission of which woutd make any statement in
this anaguncement misteading.

The directors of June Glory jolntly and severally accept full responsibility for the accuracy of tha information
cantained in this announcement relating to June Glory, the Gffer and the S&P Agreement and confirm,
hoving made all reasonable enquiries, that 1o the best of thelr knowledge, opinions expressed {n this
announcement relating to June Glary, the Offer and the S&P Agreement have been arrived at after due and
careful consideration and there are no other facls not contained in this announcement, the amission of which
would make any statement In this announcement misleading.

The directors of the Company jointly and severally accept full responsibility for the aceuracy of the information
contained in this announcement (othar than information relating to Minmerals MK, China Mimmerals and its
subsidlaries, CNMG, Haka International Limited, the S&P Agrecmens, the terms and reasons of the Offer,
the transections {nvalving OMCL and the purchase of QS/0OP Debt) and confirm, having mode oft reasonabla
enquiries, that to the best of their knowledge, opinions expressed in this annauncemnent (other than information
relating to Minmesals HK, China Minmerals and its subsidiaries, CNMG, Haka International Limited, the
S&P Agreement, the terns and reasons of the Offer, the transactions involving OMCL and the purchase of
OS/OP Debt) have been arrived ar after due and careful consideration and there are no ather facts not
contained in this anncuncement, the ninirsion of which would make any statement in thix announcement

misleading. V
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