BERUSCHI & COMPANY

Barristers & Solicitors

Anthony 1. Beruschi B.Sc., LL.B. Suite #501 - 905 West Pender Street
Douglas E. Eacrett B.Comm., C.A., LL.B. Vancouver, British Columbia, V6C 1L6

Tel: (604)669-3116 Fax: (604)669-5886
E-Mail: gwegner@beruschi.com
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Sepember 19,200 | LRy

Securities & Exchange Commission - 0303237.0

Division of Corporate Finance

Room 3026 - 450 Fifth Street N.W.

Washington, DC 20549 }v =

Attention: Office of International Corporate Finance (@l@% X< “5
Ny .

) =

Dear Sirs: P@@CE%FE e

Re:

Regent Ventures Ltd. (the “Issuer”) / ocT 07 2003 ’“~
Filing of documents under Section 12g3-2(b), ‘ THOMSON T
Securities Act of 1934 FINANCIAL

File No. 82-2000

With respect to the Issuer’s exemption pursuant to Section 12g3-2(b) of the Securities Act of
1934, we submit for recording the following documents that were filed, published or distributed
to security holders since July 9, 2003:

A

B.

o a

tm

Copy of Yukon Annual Return as at July 7, 2003.

Copy of Yukon Notice of Change of Directors dated July 7, 2003.

Copy of the Issuer’s Annual Report on Form 16 as of September 8, 2002.

Copy of British Columbia Notice of Change of Directors dated August 18, 2003.
Unaudited Financial Statements and accompanying Quarterly Report

- copy of unaudited financial statements for the period ended June 30, 2003 with
relevant Quarterly report on BC Form 51-901F

Copies of news releases issued during the relevant period.

Copies of Forms 45-103F4 filed with the British Columbia Securities Commission.

Ny IO
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H. Copies of BC Forms 53-901F filed with the British Columbia and Alberta Securities
Commissions.

L Copies of TSX Venture Exchange letters of approval.

I Copy of Annual Information Form filed with the British Columbia and Alberta Securities
Commissions. '

K. Copy of Geological Report filed with the British Columbia and Alberta Securities
Commissions.

L. Copies of Forms 45-102F2 filed with the British Columbia and Alberta Securities
Commissions.

Please acknowledge receipt of these documents on the enclosed copy of this letter and return it in
the enclosed self-addressed envelope.

Sincerely,
BERUSCHI & COMPANY

135 S G —
éj—/

GWEN WEGNER
Paralegal

Enclosures



BUSINESS CORPORATIONS ACT (YUKON)

ANNUAL RETURN

Corporation Name: REGENT VENTURES LTD.

Corporate Access Number: 23702

Corporation’s registered office address is: : %
501 - 905 West Pender Street ' =

Vancouver, B.C.
V6C 1L6

-1
£

le'

This report contains information as at: July 7, 2003
Corporation’s registration date in the Yukon: July 7, 1993
The names and addresses of the Directors are:

Eberhard Mueller Richard Wilson

Penthouse 8 Penthouse 8

1060 Alberni Street 1060 Alberni Street
Vancouver, B.C. Vancouver, B.C.
V6E 4K2 V6E 4K2

Douglas E. Eacrett

221 3" Avenue

New Westminster, B.C.
V3L 1L9

The names, addresses and office held‘ of the Officers are:

Eberhard Mueller Gwen Wegner
Penthouse 8 407 — 2575 Ware Street
1060 Alberni Street Abbotsford, B.C.
Vancouver, B.C. ‘ V28 3E2

V6E 4K2 Secretary

President/CEQ/CFO



REGENT VENTURES LTD. _2-

8. All filings required by the Business Corporations Act (Yukon) have been made relating to
any change in:

(a) Directors,

(b) Registered Office Address,

(© Attorney(s) Address(es),

(d) The constating documents of the Corporation.

DATED as of the 7" day of July, 2003.

Director
Authorized Signatory : Title




YUKON BUSINESS CORPORATIONS ACT 2,
(Sections 107, 114, and 290) ‘f;;
(Form 1-03) : .

NOTICE OF DIRECTORS AND OFFICERS OR o
NOTICE OF CHANGE OF DIRECTORS AND OFFICERS -

Name of Corporation: REGENT VENTURES LTD.

Notice is given that on the __ 31" day of March , 2003, the following person(s)
were appointed Officer(s):

NAME AND MAILING ADDRESS:

Nia

Notice is given that on the _ 31 day of March , 2003, the following person(s)
ceased to hold office as Director(s) or Officer(s): ‘

NAME AND MAILING ADDRESS:

Edwin Ruh, 4 Crawford Stréet, Suite 8, Cambridge, Massachusetts 02139 (Director)

Qab

The Officers of the Comoration as of this date are:

NAME OFEFICES HELD

Eberhard Mueller " President/CEO/CFO

Gwen Wegner Secretary

DATE SIGNATURE TITLE

July 7, 2003 Director
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Ministry of Finance
Corporate and Persona!
Property Registries

P
IR
Bu £}

Telephone: 250 356-8626
Hours: 8:30 - 4:30 Monday to Friday
www.fin.gov.bc.ca/registries

ﬁ " 200
ANNUAL REPORT

FORM 16
Sections 333 and 334
COMPANY ACT

Page 1l of 2

Y FULL NAME OF COMPANY

REGENT VENTURES LTD.

I:’ REGISTERED OFFICE ADDRESS
£

v
L{

501 - 905 WEST PENDER STREET

VANCOUVER BC V6C 1Lé

This company is a reporting company under the Company Act

=

FILING FEE: $35

Our new electronic filing service
‘ is availabie at www.bconline.com

A BC Online service fee of $1.61 applies

ACCESS CODE

22439318

CERTIFICATE OF INCORPORATION NUMBER

314354

- DATE OF INCORPORATION, AMALGAMATION OR
HHas there been a change of registered or Has there been a change of directors? CONTINUATION
records office address? If YES, a Notice It YES, a Notice of Directors (Form 8/9) 1986 SEPTEMBER 08
to Change Office (Form 4) must be filed. must be filed. See instructions on reverse. TATE OF ANNUAL REPORT (ANNIVERSARY DATE]
See instructions on reverse. : ‘ :
i DIRECTORS 2002 SEPTEMBER 08
LAST NAME. FIRST NAME AND INITIALS (IF ANY) RESIDENTIAL ADDRESS CIiTY PROVINCE POSTAL CODE
EACRETT, DOUGLAS E. 221 SRD AVENUE V3L1L9
|NEW WESTMINSTER BC
- MUELLER, EBERHARD PENTHOUSE 8 1060 ALBERNI STREET V6E4K2
VANCOUVER, B.C.
RUH, EDWIN 4 CRAWFORD STREET SUITE 8
. CAMBRIDGE MASSACHUSETTS 02139
WILSON, RICHARD D. PENTHOUSE 8 1060 ALBERN! STHEET VBE4K2
VANCOUVERB.C.
OFFICERS
BROWNSTEIN, JOEL 1441 3RD AVE
VICE PRESIDENT, NEW YORK NY 10028
FINANCE

Note: Please sign and date on last page

B LW 8 oo o

ML [ (1 (e e e

CIN 7R7/R Rev 2002 /6 /18 (Prescribed)



Corporate and Personal Mailing Address: |
} ; PQC Box 9431 Stn Prov Govt ANNUAL REPORT

Croperty Registries 0
Victoria BC V8W 9V3

Page 2of 2

CERTIFICATE OF INCORPORATION NUMBER

316354 ]

“Telephone: 250 356-8626 Location:
Hours: 8:30 - 4:30 2nd Floor - 940 Blanshard Street
(Monday to Friday) Victoria BC
REGENT VENTURES LTD.

Please check this form for any errors or ommissions.

OFFICERS CONTINUED

I3 CERTIFIED CORRECT - | have read this form and fou w
Signature of a current Director, Ofticer. or Company Solicito/

LAST NAME FIRST NAME AND INITIALS (IF ANY) RESIDENTIAL ADDRESS CITY PROVINGE POSTAL CODE
EACRETT, : DOUGLASE. 221 3RD AVENUE V3L1L9
SECRETARY ’ , NEW WESTMINSTER BC
MUELLER, » EBERHARD PENTHOUSE 8 1060 ALBERNI STREET VBE4K2
PRESIDENT«;-) ‘CEO, CFO VANCOUVER, B.C. C
»
DATE SIGNED
YYYY MM DD

2P P 310F 1,8

FIN 757/D Rev. 2002 /6/ 18 (Prescribed)




NOTICE OF DIRECTORS
Form 9
(Section 132 Company Act)

INSTRUCTIONS:
1. Please type or print in block letters and ensure that the form is signed and dated in ink. Complete

all areas of the form. The Registry may have io return documents that do not meet this standard.
Attach an additional sheet if more space is required.
2. InBox A, enter the exact name of the company as shown on the Certificate of Incorporation,
Amalgamation, Continuation or Change of Name. ’
3. InBox D and E, enter the last name, first name, and any initials of the company's directors as
indicated.
4. In Box E, the residential address of a director must be a complete physical address. You may
include general delivery, post office box, rural route, site or comp. number as part of the address,
but the Registry cannot accept this information as a complete address. You must also include a
postal code. If an area does not have street names or numbers, provide a description that would
readily allow a person to locate the director. ‘
5. If changes occur on more than one date, you must complete a separate Noﬁce of Directors form for
each date.
. 6. Anindividual who has ceased being a director cannot sign this form. )
7. Submit this form with a cheque or money order payable to the Minister of Finance and Corporaté

Relations, or provide the Registry authorization 1o debit the fee from a BC Online Deposit Account.

B CERTIFICATE OF INCORPORATION NO.

314354

OFFICE USE ONLY - DO NOT WRITE IN THIS AREA

&0

¥
)

e g}

R

A FULL NAME OF COMPANY
REGENT VENTURES LTD.

C DATE OF CHANGE (Y/M/D)

2003/03/31

D Full names of persons who have ceased to be directors:
LAST NAME FIRST NAME AND INITIALS (TF ANY)

Ruh Edwin

E  Full names and addresses of all the directors of the company as at the date of change listed above:

AST NAME

FIRST NAME AND INITIALS (F ANY)  RESIDENTIAL ADDRESS (INCLUDE POSTAL/ZIP CODE)

Mueller  Eberhard

Penthouse 8 - 1060 Alberni Street, Vancouver, BC V6E 4K2

Wilson Richard

Penthouse 8 - 1060 Alberni Street, Vancouver, BC V6E 4K2

Eacrett Douglas E.

221 3™ Avenue, New Westminster, BC V3L 1L9

F CERTIFIED CORRECT - I have read this form and
DATE SIGNED

Y M D

w0 o3/19

¥ Solicitor
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REGENT VENTURES LTD.

Penthouse 8 - 1060 Alberni Street
Vancouver, BC V6E 4K2
Telephone: (604) 669-7775
Fax: (604) 687-3581
Website: www.regentventures.ca

Trading Symbol: REV

August 26, 2003 ‘
' 12g3-2(b): 82-2000

NEWS RELEASE

Quarterly Financial Information

Regent Ventures Ltd. (the “Company”) annoﬁnce’s thatjit ‘has «ﬁled' its quarterly fﬁ-n.ancial report
on Form 51-90IF for the six months ended June 30,. 2003 on. the SEDAR system
(www.sedar.com). The following is a summary of information contained in the financial report:

June 30,

June 30,

Item 2003 2002
Total assets $777,534 $785,300
Total liabilities $63,586 36,933
Shareholders' equity $713,948 $661,096
Working capital (deﬁciéncy)v S | ($29,483) $226,029

- Three Months Ended June 30 Six months ended June 30
Item . 2003 20020 | 2003 2002
Revenues | $37 1$294 $116 $436
Expenses $54,140 $38,191 ' $100,375 $83,665
Cash raised in the period $84,5001 $283; ésol 1 890,300 $281,3301
Cash used in the p-ériod 569673 $206 S5 | sesss2 | soss, 258

Notes: 1. Includes Yukon mining tax recovery of $79 500 in the three months ended June 30 (&78 830 - 2002).

Subsequent to Jl__me 30, 2003, on or about July 31, 2003; the Company received approximately
$150,000 in cash as proceeds of a flow-through private placement announced July 24, 2003. The
funds are being used for the Company's 2003 drilling program on its Red Mountain Property.
Please refer to the Company's Quarterly report as ﬁled on the SEDAR system for more
particulars, or call the Company. ‘ : :
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Red Mountain Property - Royalty Purchase

The Company has purchased a 0.5% net smelter returns royalty from one of the original vendors
leaving a residual royalty of 0.5% on the 68 original claims. The Company has a 100% interest
in approximately 200 claims for a total of 10,000 acres comprising the Red Mountain Property.

Private Placement

Further to its news release of July 24, 2003, the Company announces the completion of its flow-
through private placement of 1,500,000 units at $0.10 per unit. Each unit consists of one
common share and one one-year non-transferable share purchase warrant with each such share
purchase warrant entitling the holder thereof to purchase one additional common share of the
Company at a price of $0.13 per share. The units are subject to a hold period and may not be
traded until December 21, 2003.

Raglan Property

The Company announces that, pursuant an option agreement with Peter Bambic (the “Vendor”)
of Hull, Quebec with respect to 30,000 acres of mineral claims located in the Ungava region of
the Province of Quebec, it has issued 300,000 common shares in its capital to the Vendor at a
deemed price of $0.12 per share. The issuance of the shares follows acceptance for filing by the
TSX Venture Exchange of the agreement. The shares are subject to a hold period and may not
be traded until December 19, 2003. The property is subject to a royalty of 1.0% of Net Smelter
Returns to the Vendor.

REGENT VENTURES LTD.

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the content
of this News Release.
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Trading Symbol: REV

12g3-2(b): 82-2000

2003 EXPLORATION PROGRAM COMPLETED

Regent Ventures Ltd. (the "Company”) announces that it has completed its exploration program for

2003 on its Red Mountain Property near Mayo, Yukon Terntory.

The focus of the program this year was to test the Treadwell structure at the south end of the
Property. Diamond drill hole DD03-39 was drilled to a depth of 442.5 m (1,452 feet) at a dip of
minus 60 degrees to test this structure. A number of quartz calcite veins and stockwork zones were

intersected. The more significant assay results from the drill hole are set out below:

Depth (metres) Interval Gold
From To (metres) (grams per tonne)
109.65 110.43 0.80 2.74!
235.00 247.00 12.00 1.012
265.00 267.00 2.00 1.20
288.00 289.00 1.00 1.10
300.45 7307.00 6.55 2.12°
348.00 349.00 1.00 1.20
384.00 385.10 1.10 2.04°
415.00 416.00 1.00 1.65
440.00 441.00 1.00 11.3°
Notes:
1. Two check assays of this interval returned respectively 19.81 grams/tonne and
5.62 grams/tonne of gold demonstrating a nugget effect in the samples.
2. Includes a 3 metre interval (from 238 to 241 metres) that assayed 3.04 grams/
tonne of gold.
3. Includes a 3.55 metre interval (from 300.45 to 304 metres) that assayed 3.27 grams/
tonne of gold.
4. This interval also assayed 16.97 ounces/ton of silver.
5. Equivalent to 0.33 ounce/ton of gold.
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Also as part of the program, construction was completed on a final access road, which now permits
the Company to bring heavy dnlling equipment to the property.

The focus for exploration next season will be to conduct drilling on the area of the Property referred
to as the 50/50 FaulnZone where previous work has identified a strong multi-element geochemical
anomaly (gold/silvc,;’i*)” (which can be traced for a distance of over 1,000 metres from the Saddle
Zone to Hobo Cree@é) with a coincident geophysical (IP) anomaly.

The Saddle Zone has had over 30 holes drilled on it which have outlined a broad zone of
mineralization over 600 feet in thickness. Drilling in this zone has intercepted high-grade gold
values associated with veins, faults and silicified breccias. Diamond drill hole DD02-35 intersected
2 metres grading 15 grams of gold per tonne (6.6 feet grading 0.43 ounce of gold per ton) at a depth
of 210 metres, diamond drill hole DDO1-28 intersected 3.3 metres grading 19.8 grams of gold per
tonne (10.8 feet grading 0.57 ounce of gold per ton) at a depth of 147 metres and diamond drill hole
DD94-02 intersected 3.35 metres grading 15.26 grams per tonne (11 feet grading 0.44 ounce of
gold per ton) at a depth of 102 metres.

The Company's geologists have indicated that the large volumes of rock containing highly
anomalous gold v alues s uggest the presence o fa large h ydrothermal gold system in the S addle
Zone. -Several deep drill holes to test the down dip extension of this Zone will be drilled from
stations along Hobo Creek. With the new road, heavy drilling equipment capable of drilling to
3,500 feet has been winterized on site. The Company plans to commence work early in the 2004
season. :

The Company is negotiating for the acquisition of an interest in a gold/silver property on the Carlin
trend in Nevada. Such a property will enable the Company to conduct active exploration programs

year-round. Particulars will be announced when the acquisition is completed.

For further information on the Company and its Property, please refer to the Company's Annual
Information Form filed on the SEDAR system (www.sedar.com).

REGENT VENTURES LTD.

per:_ “ Edward Mueller”
Ed Mueller, President

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the content
of this News Release.
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REPORT OF EXEMPT DISTRIBUTION

Issuer information

1.

State the full name, address and telephone number of the issuer of the security
distributed. Include former name if name has changed since last report. If this report is
filed by a vendor, other than the issuer, also state the full name and address of the
vendor.

Regent Ventures Ltd.

Name of issuer

Penthouse 8, 1060 Alberni Street, Vancouver, BC V6E 4K2
Address

(604) 669-7775

Telephone Number

State whether the issuer is or is not a reporting issuer and, if reporting, the
jurisdictions in which it is reporting.

The Issuer is a reporting issuer in British Columbia and Alberta.

Details of distribution

3.

State the distribution date. If the report is being filed for securities distributed on more
than one distribution date, state all distribution dates.

January 6. 2003.

For each security distributed:

(a) Describe the type of security, and ‘

(b) State the total number of securities distributed. If the security is convertible or
exchangeable, describe the type of underlying security, the terms of exercise or
conversion and any expiry date.

500.000 units, each unit comprised of one common share and one two-vear non-

~

transferable share purchase warrant, each such warrant entitling the holder to purchase

one additipnal common share at a price of $0.10 on or before January 6. 2005.

Provide details of the distribution by completing the attached schedule.

Complete the following table for each Canadian and foreign jurisdiction where
purchasers of the securities reside. Provide a total dollar value of all securities



distributed in all jurisdictions.

2

Do not include in this table, securities issued as

payment for commissions or finder’s fees disclosed under item 7, below.

i . Total dollar value raised from
o . Price per security purchasers in the jurisdiction
Each jurisdiction where purchasers reside | (Canadian $) (Canadian $)
British Columbia $0.10 ' $50,000
Total dollar value of distribution in all $50,000
jurisdictions (Canadian $)
Commissions and finder’s fees -
7. Provide the following information for each person who is being compensated in

connection with the distribution(s). When disclosing compensation paid or to be paid,
include discounts, commissions or other fees or payments of a similar nature directly
related to the distribution. Do not include payments for services incidental to the trade,
such as clerical, printing, legal or accounting services. ’

Compensation paid (in Exemption relied

Canadian $ and, in on and date of
Full name and address of person being applicable, number and distribution (if Price Per Share
compensated type of securities) applicable) (Canadian $)
N/A
~ Certificate

On behalf of the issuer (or vendor), I certify that the statements made in this report and in each

schedule to this report are true.

Date: August O , 2003.

Regent Ventures Ltd.
Name of issuer or vendor (please print)

Dou ~HRacret}. Director
Pri

Signature




Schedule

Provide the following information on a separate page attached to this report for each type of
security distributed. The information in this schedule will not be placed on the public file
of any securities regulatory authority. '

If the report is being filed for securities distributed on more than one distribution date, add a
column to identify the dates the securities were distributed.

In British Columbia, for distributions under the exemptions in Part 4 of Multilateral
Instrument 45-103 Capital Raising Exemptions, non-reporting issuers must also give the
telephone number and e-mail address of the purchaser. If the purchaser has refused to provide
this information, the 1ssuer must include a statement to this effect in the report.

Do not include in this table, securities issued as payment of commissions or finder’s fees
disclosed under item 7 of the form.

Full name and residential address of Number and type of Total purchase

purchaser securities purchased price (Canadian $) | Exemption relied on
Mercap Investments Inc. 500,000 units $50,000 s. 74(2)(9) of the
Penthouse 8 - 1060 Alberni Street B.C. Securities Act

Vancouver, BC V6E 4K2




FORM 45-103F4 s ..

REPORT OF EXEMPT DISTRIBUTION

Issuer information

1.

State the full name, address and telephone number of the issuer of the security
distributed. Include former name if name has changed since last report. If this report is
filed by a vendor, other than the issuer, also state the full name and address of the
vendor. :

Regent Ventures Ltd.

Name of issuer

Penthouse 8, 1060 Alberni Street, Vancouver, BC V6E 4K?2
Address

(604) 669-7775

Telephone Number

State whether the issuer is or is not a reporting issuer and, if reporting, the
jurisdictions in which it is reporting.

The Issuer is a reporting issuer in British Columbia and Alberta.

Details of distribution

3.

State the distribution date. If the report is being filed for securities distributed on more
than one distribution date, state all distribution dates.

August 6, 2003,

For each security distributed:

(a) Describe the type of security, and

(b) State the total number of securities distributed. If the security is convertible or
exchangeable, describe the type of underlying security, the terms of exercise or
conversion and any expiry date.

Incentive Stock Options — 859.000 common shares exercisable at a price of $0.10 per

share on or before June 12, 2005.

Provide details of the distribution by completing the attached schedule.

Complete the following table for each Canadian and foreign jurisdiction where
purchasers of the securities reside. Provide a total dollar value of all securities
distributed in all jurisdictions. Do not include in this table, securities issued as
payment for commissions or finder’s fees disclosed under item 7, below.



. ) Total dollar value raised from
L . Price per security purchasers in the jurisdiction
Each jurisdiction where purchasers reside | (Canadian $) (Canadian $)
British Columbia ' $0.10 $70,900 (if exercised)
Yukon $0.10 $15,000 (if exercised)
Total dollar value of distribution in ail $85,900 (if exercised)
jurisdictions (Canadian $)
Commissions and finder’s fees
7. Provide the following information for each person who is being compensated in

connection with the distribution(s). When disclosing compensation paid or to be paid,
include discounts, commissions or other fees or payments of a similar nature directly
related to the distribution. Do not include payments for services incidental to the trade,
such as clerical, printing, legal or accounting services.

Compensation paid (in Exemption relied
_ Canadian $ and, in on and date of
Full name and address of person being applicable, number and | distribution (if Price Per Share
compensated type of securities) applicable) (Canadian $)
N/A
Certificate

On behalf of the issuer (or vendor), I certify that the statements made in this report and in each
schedule to this report are true.

Date: August % , 2003.
Regent Ventures Lid.
Name of issuer or vendor (please print)

Douglas.E. Eacrett, Director
i popition of peysgn signing

Signature -



Schedule

Provide the following information on a separate page attached to this report for each type of
security distributed. The information in this schedule will not be placed on the public file
of any securities regulatory authority.

If the report is being filed for securities distributed on more than one distribution date, add a
column to identify the dates the securities were distributed.

In British Columbia, for distributions under the exemptions in Part 4 of Multilateral
Instrument 45-103 Capital Raising Exemptions, non-reporting issuers must also give the
telephone number and e-mail address of the purchaser. If the purchaser has refused to provide
this information, the issuer must include a statement to this effect in the report.

Do not include in this table, securities issued as payment of commissions or finder’s fees
disclosed under item 7 of the form.

Full name and residential address of Number and type of Total purchase

purchaser securities purchased price (Canadian $) | Exemption relied on
Richard Wilson 200,000 units $20,000 s. 74(2)(9) of the
Penthouse 8 - 1060 Alberni Street B.C. Securities Act
Vancouver, BC V6E 4K2

Eberhard Mueller 250,000 units $25,000 5. 74(2)(9) of the
Penthouse 8 - 1060 Alberni Street B.C. Securities Act
Vancouver, BC V6E 4K2

Douglas E. Eacrett 200,000 units $20,000 s. 74(2)(9) of the
221 - 3rd Avenue B.C. Securities Act
New Westminster, BC V3L 1L9 )
‘Roy Mueller 150,000 units $15,000 5. 74(2)(9) of the
1506 Centennial Street B.C. Securities Act
Whitehorse, YT Y1A 3Z3

Gwen Wegner 59,000 units $5,900 s. 74(2)(9) of the
407 - 2575 Ware Street B.C. Securities Act

Abbotsford, BC V2S 3E2




Issuer information

1.

FORM 45-103F4 G

REPORT OF EXEMPT DISTRIBUTION

State the full name, address and telephone number of the issuer of the security
distributed. Include former name if name has changed since last report. If this report is
filed by a vendor, other than the issuer, also state the full name and address of the
vendor.

Regent Ventures Ltd.

Name of issuer

Penthouse 8, 1060 Alberni Street, Vancouver, BC V6E 4K2
Address .

(604) 669-7775

Telephone Number

State whether the issuer is or iS not a reporting issuer and, if reporting, the
jurisdictions in which it is reporting.

The Issuer is a reporting issuer in British Columbia and Alberta.

Details of distribution

3.

State the distribution date. If the report is being filed for securities distributed on more
than one distribution date, state all distribution dates.

August 18. 2003 and August 20, 2003,

For each security distributed:

(a) Describe the type of security, and

(b) State the total number of securities distributed. If the security is convertible or
exchangeable, describe the type of underlying security, the terms of exercise or
conversion and any expiry date.

1,500,000 units, each unit comprised of one common share and one one-vear non-

transferable share purchase warrant, each such warrant entitling the holder to purchase

one additional common share at a price of $0.13 on or before August 20, 2004,

300,000 common shares.

Provide details of the distribution by completing the attached schedule.

Complete the following table for each Canadian and foreign jurisdiction where
purchasers of the securities reside. Provide a total dollar value of all securities



Commissions and finder’s fees

2

distributed in all jurisdictions. Do not include in this table, securities issued as
payment for commissions or finder’s fees disclosed under item 7, below.

Each jurisdiction where
purchasers reside

Total dollar value raised from

) ) ) purchasers in the jurisdiction
Price per security (Canadian $) (Canadian $)

British Columbia $0.10 $150,000.00
Quebec $0.12 $36,000.00
Total dollar value of distribution in $186,000.00

all jurisdictions (Canadian $)

7. Provide the following information for each person who is being compensated in
connection with the distribution(s). When disclosing compensation paid or to be paid,
include discounts, commissions or other fees or payments of a similar nature directly
related to the distribution. Do not include payments for services incidental to the trade,
such as clerical, printing, legal or accounting services.

Compensation paid (in Exemption relied
. Canadian $ and, in on and date of
Full name and address of person being applicable, number and | distribution (if Price Per Share
compensated type of securities) applicable) - | (Canadian $)
N/A
Certificate

On behalf of the issuer (or vendor), I certify that the statements made in this report and in each
schedule to this report are true.

Date: August 26, 2003.

Regent Ventures Ltd.
Name of issuer or vendor (please print)

Eberhard Mueller, President
1 and position of persg

R =

>

Signature




Schedule

Provide the following information on a separate page attached to this report for each type of
security distributed. The information in this schedule will not be placed on the public file
of any securities regulatory authority.

If the report is being filed for securities distributed on more than one distribution date, add a
column to identify the dates the securities were distributed.

In British Columbia, for distributions under -the exemptions in Part 4 of Multilateral
Instrument 45-103 Capital Raising Exemptions, non-reporting issuers must also give the
telephone number and e-mail address of the purchaser. If the purchaser has refused to provide
this information, the issuer must include a statement to this effect in the report.

Do not include in this table, securities issued as payment of commissions or finder’s fees
disclosed under item 7 of the form.

Full name and residential address of
purchaser

Number and type of
securities purchased

Total purchase
price (Canadian $)

Exemption relied on

Hull, PQ JSA 3A6

Fastrack Capital Partners 1,000,000 units $100,000.00 | Section 3.1 of MI
2100 - 400 Burrard Street 45-103

Vancouver, BC V6C 3A6

Stephen Hanson 500,000 units $50,000.00 Section’ 3.1 of MI
#1650 - 200 Burrard Street 45-103

Vancouver, BC V6C 3L6

Peter Bambic 300,000 common $36,000.00 Section 74(2)(18) of
17 Martin Pecheur shares (deemed) the Securities Act

(British Columbia)




BC FORM 53-901F

SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT :

Item 1.

Item 2.

Item 3.

Item 4.

Item 57

Repm:ting.lsshex:

Regent Ventures Ltd.
Penthouse 8 - 1060 Alberni Street -
Vancouver, BC V6E 4K2

Date of Material Change -

August 23, 2002
P Rel —_

Press Releasé dated August 23, 2002 and disseminated to the Vancouver
Stockwatch Magazine, B.C. Securities Commission, Alberta Securities
Commission and Market News Publishing.

Place of Issuance: Vancouver, British Columbia.
Summary of Material Change

The Issuer gives an update on its exploration work on its Red Mountain Project
and reports that an earlier announced private placement did not close.

Full Descrintion of Material Ct

As reported in our press release July 25, 2002, the Issuer has completed three
drill holes in the saddle zone.

Drill hole 35-02 intercepted 6.7 feet of 0.40 oz/+gold from 719’-726 feet
Holes 33-02 and 34-02 intercepted anomalous gold values.

Drilling in the saddle zone has identified a 215 feet (65 meters) thick stringer
stock work zone at the bottom of DDH 28-01 and extends 180 feet (55 meters) in
width from DDH 33-02 to DDH 35-02 and contains pervasive alteration and high
grade values.

0.40 oz/t over 7 feet in the hole 33 and 11 feet of 0.86 0z/t in hole 28.

This zone remains open in all directions. The consistency and presence of local



Item 6.

Item 7.

Item 8.

Item 9.

2
high grade values indicates potential for higher grade zones within the low grade
stock work at depth. Further diamond drilling to test this structure at depth will be
carried out m the next phase of drilling.
New area of Discovery:
During the month of August field crews carried out an extensive program of soil
sampling, geophysics and geological mapping. This new area is located near the
head of Hobo Creek and approximately 2miles (3kilometers) south of the saddle
zone. This program has confirmed several mineralized northwest trending
structures overlain by a strong geochemical anomaly. The Issuer is now targeting
to diamond drill this in early September.
Financing:

The private placement announced June 18, 02 has not closed. Funding for further
exploration work will be provided for by the exercise of outstanding warrants.

Reli Section 85(2) of the B.C. Act and 118(2) of the Alberta 2

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act. '

Omitted Inf .
There is no omitted information.

Senior Officers

Eberhard Mueller, President - (604) 669-7775.
Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

" DATED at the City of Vancouver, in the Province of British Columbia, as of the 3 day
of September, 2002.

~

Douglas Eacrett, Director



BC FORM 53-901F

SECURITIES ACT

MATERIAL CHANGE REPORT UNDER S.ECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1.

Item 2.

Item 3.

Item 4.

Item 5.

Reporting Issuer

Regent Ventures Ltd.
Penthouse 8 - 1060 Alberni Street
Vancouver, BC V6E 4K2

Date of Material Change

November 12, 2002

Press Release

Press Release dated November 12, 2002 and disseminated to the Vancouver
Stockwatch Magazine, B.C. Securities Commission, Alberta Securities
Commission and Market News Publishing.

Place of Issuance: Vancouver, British Columbia.

Summary of Material Change

The Issuer announces the conclusion and results of its 2002 exploration work on
the Issuer’s Red Mountain Project.

Full Description of Material Change

The Issuer is pleased to announce that it has concluded its exploration work on
the Red Mountain Project for the 2002 field season which consisted of chain and
compass and GPS gridding, line cutting, ground geophysics (IP mag. VLF)
geochemical surveys, geological mapping and diamond drilling.

A total of 950 meters (3145 feet) of NQ core was drilled in six holes. Three of
these holes were drilled in the Saddle Zone to test extensions of the high grade
intervals encountered in previous drilling. Drill hole DD02-35 intersected 2
metres grading 15 grams of gold per tonne (6.7 feet grading 0.47 ounces of gold
per ton) at a depth of 210 metres. Drill holes DDO02-35, DD02-33 together with
DDO01-28 (drilled in 2001) also intersected a broad strongly anomalous zone, open
at depth, and over 200 metres (650 feet) thick. This zone of significantly
anomalous gold values is punctuated by sparse high gold grades associated with
veins, faults and silicified breccias. Such a large volume of rock containing



Item 6.

Item 7.

Item 8.

Item 9.

2

highly anomalous gold values is unusual and suggests the presence of a large
auriferous hydrothermal system in the Saddle Zone.

Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.

Omitted Information

There is no omitted information.

Senior Officers

Eberhard Mueller, President - (604) 669-7775.

Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia, as of the 12" day

of November, 2002.

S

Dougla‘s,Eacrett, Director




BC FORM 53-901F

SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1.

Item 2.

Item 3.

Item 4.

Item 5.

Reporting Issuer o

Regent Ventures Ltd.
Penthouse &8 - 1060 Alberni Street
Vancouver, BC V6E 4K2

Date of Material Change » “ .

November 20, 2002 —
Press Release

Press Release dated November 20, 2002 and disseminated to the Vancouver
Stockwatch Magazine, B.C. Securities Commission, Alberta Securities
Commission and Market News Publishing.

Place of Issuance: Vancouver, British Columbia.

Summary of Material Change

The Issuer has agreed to acquire a property and announces a private placement.

Full Description of Material Change

PROPERTY ACQUISITION

The Issuer announces that it has entered into an agreement with Peter Bambic of
Hull, Quebec, to acquire 100% of the rights to 30,000 acres of mineral claims

- located in the Ungava region of the Province of Quebec. The property is subject

to a royalty of 1.0% of Net Smelter Returns to the Vendor.

The purchase terms require the Issuer to pay Mr. Bambic $30,000 in cash and to
issue him 300,000 shares in the capital of the Issuer for the property interest.

The acquisition is subject to acceptance for filing by the TSX Venture Exchange.

The Issuer is negotiating to make additional property acquisitions.



Item 6.

Item 7.

Item 8.

Item 9.

FINANCING

The Issuer has agreed to a $50,000 private placement of 500,000 units of its
securities at a price of $0.10 per unit, each unit consisting of one common share
and one non-transferable share purchase warrant, with each such warrant entitling
the holder to purchase one additional common share of the Issuer at a price of
$0.10 per share for two years.

The proceeds from the private placement will be used for the property acquisition
referred to above and general working capital.

The private placement is subjéct to acceptance for filing by the TSX Venture
Exchange.

Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.

Omitted Information

There is no omitted information.

Senior Officers

Eberhard Mueller, President - (604) 669-7775.

Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia, as of the 20" day

of November, 2002.

W prts

Douglas@acrett, Director




BC FORM 53-901F
SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1. Reporting Issuer

Regent Ventures Ltd. ' .
Penthouse 8 - 1060 Alberni Street
Vancouver, BC V6E 4K2

A R0

Item 2. Date of Material Change

January 13, 2003 —
Item 3. Press Release

Press Release dated January 13, 2003 and disseminated to the Vancouver

Stockwatch Magazine, B.C. Securities Commission, Alberta Securities

Commission and Market News Publishing.

Place of Issuance: Vancouver, British Columbia.

Item 4. Summary of Material Change

The Issuer announces the completion of a private placement.

Item 5. Full Description of Material Change

Further to its news release of November 20, 2002, the Issuer announces the
completion of its private placement as to 500,000 units at $0.10 per unit. Each
unit consists of one common share and one two-year non-transferable share
purchase warrant with each such share purchase warrant entitling the holder
thereof to purchase one additional common share of the Issuer at a price of $0.10
per share. The units are subject to a hold period and may not be traded until May
6, 2003.

Item 6. Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.



Item 7. Omitted Information

There is no omitted information.

Item 8. Senior Officers

Eberhard Mueller, President - (604) 669-7775.

Item 9. Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia, as of the 13" day
of January, 2003.

Douglas Eacrett, Director
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BC FORM 53-901F
SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1. Reporting Issuer

Regent Ventures Ltd.
Penthouse 8 - 1060 Alberni Street
Vancouver, BC V6E 4K2

oL R
L {aw ‘»‘D

Item 2. Date of Méten’al Change

July 24, 2003
Item 3. Press Release

Press Release dated July 24, 2003 and disseminated to the Vaﬁcouver Stockwatch

Magazine, B.C. Securities Commission, Alberta Securities Commission and Market

News Publishing.

Place of Issuance: Vancouver, British Columbia.

Item 4. Summary of Material Change

The Issuer announces the commencement of its 2003 diamond drilling program on
its Red Mountain Property, and a private placement financing.

Item 5. Full Description of Material Change

Red Mountain Property

Regent Ventures Ltd. (the “Issuer”) announces the commencement of its 2003
diamond drilling program on its Red Mountain Property. The drill is on site and, on
the recommendation of the Issuer's geological consulting team, the first hole will
target a deep intersection of a formation referred to as the Treadwell structure.

Soil geochemistry, geophysics, mapping and satellite imagery indicate that the
Treadwell structure and a number of other structures converge at the headwaters of
Hobo Creek.

This first hole will have a target depth of 365 metres (approximately 1200 feet).



Item 6.

Item 7.

JTtem 8.

Item 9.

2

Flow-through Private Placement

The Issuer further announces that it has agreed to a $150,000 private placement of
1,500,000 units of its securities at a price of $0.10 per unit, each unit consisting of
one common share and one non-transferable share purchase warrant, with each such
warrant entitling the holder to purchase one additional common share of the Issuer
at a price of $0.13 per share for one year. The private placement will be issued on
a flow-through basis. A finder's fee calculated in accordance with the policies of
the TSX Venture Exchange is to be paid in cash in connection with the private
placement.

The proceeds of the private placement will be used for exploration at the Issuer's
Red Mountain project.

The private placement is subject to acceptance for filing by the TSX Venture
Exchange. " :

Reliance on Section 85(2) of the B.C. Act and 118(2) of the ‘&lberta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act. '

Omitted Information

There is no omitted information.

Senior Officers

Eberhard Mueller, President - (604) 669-7775.

Statement of Senior Officer

The toregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia, this 24" day of
July, 2003.

0%

Douglas Eacrett, Director
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BC FORM 53-901F

SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1.

Item 2.

Item 3.

Item 4.

Item 5.

Reporting Issuer

Regent Ventures Ltd.
Penthouse 8 - 1060 Alberni Street
Vancouver, BC V6E 4K2

Date of Material Change

September 18, 2003

Press Release

Press Release dated September 18, 2003 and disseminated to the Vancouver
Stockwatch Magazine, B.C. Securities Commission, Alberta Securities Commission
and Market News Publishing.

Place of Issuance: Vancouver, British Columbia.

Summary of Material Change

The Issuer announces that it has completed its exploration program for 2003 on its
Red Mountain Property near Mayo, Yukon Territory.

Full Description of Material Chﬁnge

The Issuer announces that it has completed its exploration program for 2003 on its
Red Mountain Property near Mayo, Yukon Territory.

The focus of the program this year was to test the Treadwell structure at the south
end of the Property. Diamond drill hole DD03-39 was drilled to a depth of 442.5
m (1,452 feet) at a dip of minus 60 degrees to test this structure. A number of
quartz calcite veins and stockwork zones were intersected. The more significant
assay results from the drill hole are set out below:



Depth (metres) ~ Interval Gold
From T Td R (metres) (grams pevr.
, s o : tonne)
109.65 110.45 0.80 2.74!
235.00 247.00 12.00 1.01°
265.00 267.00 2.00 1.20
288.00 289.00 1.00 1.10
300.45 307.00 6.55 2.12°
348.00 349.00 1.00 1.20
384.00 385.10 1.10 2.04*
415.00 416.00 1.00 1.65
440.00 441.00 1.00 11.3°

Notes:

1. Two check assays of this interval returned respectively 19.81 grams/tonne
and 5.62 grams/tonne of gold demonstrating a nugget effect in the samples.

2. Includes a 3 metre interval (from 238 to 241 metres) that assayed 3.04
grams/tonne of gold.

3. Includes a 3.55 metre interval (from 300.45 to 304 metres) that assayed 3.27
grams/tonne of gold.

4. This interval also assayed 16.97 ounces/ton of silver.

5. Equivalent to 0.33 ounce/ton of gold.

Also as part of the program, construction was completed on a final access road,
which now permits The Issuer to bring heavy drilling equipment to the property.

The focus for exploration next season will be to conduct drilling on the area of the
Property referred to as the 50/50 Fault Zone where previous work has identified a
strong multi-element geochemical anomaly (gold/silver) (which can be traced for
a distance of over 1,000 metres from the Saddle Zone to Hobo Creek) with a
coincident geophysical (IP) anomaly.

The Saddle Zone has had over 30 holes drilled on it which have outlined a broad
zone of mineralization over 600 feet in thickness. Drilling in this zone has
intercepted high-grade gold values associated with veins, faults and silicified
breccias. Diamond drill hole DD02-35 intersected 2 metres grading 15 grams of
gold per tonne (6.6 feet grading 0.43 ounce of gold per ton) at a depth of 210
metres, diamond drill hole DD01-28 intersected 3.3 metres grading 19.8 grams of
gold per tonne (10.8 feet grading 0.57 ounce of gold per ton) at a depth of 147
metres and diamond drill hole DD9%94-02 intersected 3.35 metres grading 15.26
grams per tonne (11 feet grading 0.44 ounce of gold per ton) at a depth of 102
metres.



The Issuer's geologists have indicated that the large volumes of rock containing
highly anomalous gold values suggest the presence of a large hydrothermal gold
system in the Saddle Zone. Several deep drill holes to test the down dip extension
of this Zone will be drilled from stations along Hobo Creek. With the new road,
heavy drilling equipment capable of drilling to 3,500 feet has been winterized on
site. The Issuer plans to commence work early in the 2004 season.

The Issuer is negotiating for the acquisition of an interest in a gold/silver e Carlin
trend in Nevada. Such a property will enable The Issuer to conduct active
exploration programs year-round. Particulars will be announced when the
acquisition is completed.

For further information on The Issuer and its Property, please refer to The
Issuer's Annual Information Form filed on the SEDAR system (www.sedar.com).

Item 6. Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act
The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.

Item 7. Omitted Information

There 1s no omitted information.

Ttem 8. Senior Officers

Eberhard Mueller, President - (604) 669-7775.

Item 9. Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia, as of the 19" day of
September, 2003.

“Douglas Eacrett”
Douglas Eacrett, Director
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August 18, 2003

Beruschi and Company

501 — 905 West Pender Street
Vaneouver, BC

V6C 1L6

Aftention: Douglas E. Eacrett

Dear Sirs\Mesdames:

Re: REGENT VENTURES LTD, ("REV") v
Property-Asset Acquisition — Submission #35999

This is to confirm that TSX Venture Exchange has accepted for filing documentation with respect to an
Option Agreement dated June 12, 2003 between the Company and Peter Bambic whereby the
Company has been granted an option to acquite a 100% undivided right, title and interest in the Raglan
Property that is Jocated in the Ungava region of Quebec. Consideration is $30,000 and the issuance of

300,000 common shares of the Company. The property is subject to a 1% net smelter retum toyalty
that is retained by Mr. Bambic. '

This fax will be the only copy you receive. Should you have any questions, please contact the
undersigned at (604) 643-6535 / FAX: (604) 844-7502 / EMAIL: justine.wong@tsxventure.com.

Corporate Finance
TWhal

ct: Regent Ventures Ltd,

File: ::0DMA\PCDOCS\DOCPA1 164154\

Suitm 2700, P.O. Bex 11833, 850 West Goorgla Stroct, Vincouver, BC Canada V6B NS
TEL (804) 885.2334 FAX (804) 8B8-53041 www.lax.ca
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August 20, 2003

Beruschi and Company

501 - 905 West Pender Street
Vancouver, BC

V6C 1L6

Attention: Douglas E. Eacrett
Dear Sirs\Mesdames:

RE: REGENT VENTURES LTD. ("REV")
Private Placement-Non-Brokered — Submission No. 36000

" Thisisto confirm that TSX Venture Exchange has accepted for filing documentation with respect to a
Non-Brokered Private Placement annownced July 24, 2003:

Number of Shares: 1,500,000 flow-through shares

Purchase Price: $0.10 per share '

Warrants: 1,500,000 share pﬁrchase warrants to pﬁrchase 1,500,000 flow-through
shares

Warrant Exercise Price: | $0.13 for a ome yéar period

Number of Placees: 2 placees

" Insider / Pro Group Participation:

. Insider=Y / .
Name ProGroup=P/ # of Shares
New Insider=N [in the ¢évent warrants
are exercised]

Fastrack Capitéll Partners
(Harold Hodgson/John Rybinski/
John Tognetti P 1,000,000

Pursuant to Corporate Finance Policy 4.1, Section 1,11(d), the Company must issue a news release
annoumcing the closing of the private placement and setting out the expiry dates of the hold period(s).
The Company must also issue a news release if the private placement does not close promptly. Note
that in certain circumstances the Exchange may later extend the expiry date of the warrants, if they are
less than the maxixum permitied term.

Suita 2700, F.O. Box 14633, 650 West Catngia St Vantuver, BC Cartds VEB 4NB
TEL (804) 629-3334 FAX (E04) 683-5041 waaw. T3
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This fax will be the only copy you receive. Should you have any questions, please contact the
undersigned at (604) 643-6535 / FAX: (604) 844-7502 / EMAIL: justine.wong@tsxventure.com.

Ce: Regent Ventures Ltd.

Fils: :;0DMAPCDOCS\DOCPAL 1652300



TECHNICAL REPORT ON THE
2002 EXPLORATION PROGRAM
HOBO CEEK PROPERTY
RED MOUNTAIN AREA, YUKON

Mayo Mining District, Yukon

Location:

For:

1. 380 km NE of Whitehorse, Yukon
2. NTS Map Area 115 P/15
3. Latitude: 63° 58'N

~ Longitude: 136° 45'W

REGENT VENTURES LTD
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Vancouver, B.C.

V5T 4K2

R. Allan Doherty, BSc., P.Geo.
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1. SUMMARY

Regent Ventures Ltd., Red Mountain property consists of 205 contiguous mineral claims
centred on a quartz monzonite stock, within the McQuesten map area, Yukon. The claims are
accessible by helicopter, from Mayo (55 km SE) or Dawson City (135 Km W). - A rough four-wheel
drive road leads from the Clear creek road to placer gold workings on Hobo Creek, which flows
northwest from the property to the South Klondike River.. The property is a target for Tintina Gold
Belt — Tombstone Suite (91 + 1 Ma) intrusion related gold deposits. These can range between low-
grade disseminated gold, to high-grade vein and vein breccia gold mineralization.

The claims cover three and possibly more exposures of Tombstone Suite plugs or dykes of
biotite granite to quartz monzonite composmon The intrusions cut rmd-Proterozom Hyland Group
quartzite, phyllites and shales with minor limestone,

Renewed interest in the ground developed in 1991 when significant gold mineralization was
discovered at Dublin Gulch, Yukon using the Fort Knox, Alaska deposit model. In 1992, Brian
.Lueck and Bob Wondga staked the BX 1-8 claims based on gold silt anomalies in Hobo creek,
reported in GSC Open File 1650. Regent Ventures Ltd. optioned the claims in 1993 and has held
them since, completing a 35 line-kilometres of gridding, soil sampling, magnetometer and VLF-EM
surveys. Results were encouraging and included a 100 m by 70 m area of >100 ppb Auin soilson a
prominent saddle northeast of the headwaters of Hobo Creek.

~ In 1994 and 1995 Regent drilled 18 NQ core drill holes totalling 2158 m, and nine reverse
circulation holes totalling 1232 m. Drilling in the same area produced more encouraging results wit
drill core intercepts in holes DD94-1 and 2 including 1,83 meter grading 27.98 gnmv'T Au and three
other intercepts of >1 gm/T Au. The RC holes in 1995 returned weighted averages of 5.38 gm/T Au -
over 6.10 m and 8.65 gm/T Au over 3.05 m at 33 m and 72 m depth respectivély in holes RC95-1
and RC95-5. Drilling in 2001 produced similar results.and compilation of the data reveals a distinct
northwest trending cluster of drill intercepts in seven holes (RC95-4, 5, 6; DD95-1,10, DD01-28, and
DD95-1) over a-100 m strike length on a distinct 320° strike. The strike of the trend is coincident
‘with a mapped fault and intrusive homnfelsed contact. : )

The 2002 exploration program on the BX claims consisted of: Chain and compass and
GPS grlddmg, Line cutting: 30,825 m; Ground geophysics (IP): 21,234 m in 15 N030°-
trending lines, one 120°-trending control line (Regent Camp Grid); 3;841 m in 4 east-
west-trending lines (Ice grid); Geochemical survey: 512 soil samples (267 in Regent
Camp Grid infill survey, and 245 in the Ice Grid); 1:1,000 scale geological mapping of
the Regent Camp Grid; Diamond drillihg':' 949 m of core in 6 drill holes.

The 2002 exploratlon program and data compllatlon mdxcates that. the Saddle

Zone rmnerahzatlon is structurally complex At Jeast two shallow dlppmg faults offset
and pos&bly help control the locatlon of mmerahzatlon

Aurum Geological Consultants Inc.



2. INTRODUCTION AND TERMS OF REFERENCE

This report was prepared at the request of Ed Mueller of Regent Ventures Ltd. Its
purpose is to assess the property's economic potential and to satisfy the standards of
disclosure for mineral projects under National Instrument 43-101 through a description of
exploration work carried out on the BX, WBX and JB claims in 2002. The author also
supervised exploration work conducted previously in 2000, and 2001. The BX, WBX °
and JB Claims were covered by regional 1:50,000 scale mapping completed in 1993 by
the Canada/Yukon Geoscience Office (Murphy and Heon, 1994). A private report on the
2002 exploration activities was completed in October 2002 by Anna Fonseca, M.Sc., for
Regent Ventures Ltd.

Exploratioﬁ work carried out in 2002 on the BX etc., claims consisted of:

Chain and compass and -GPS gridding; Line cutting: 30,825 m; Ground
geophysics (IP): 21,234 m in 15 N030°-trending lines, one 120°-trending control line
(Regent Camp Grid); 3,841 m in 4 east-west-trending lines (Ice grid); Geochemical
survey: 512 soil samples (267 in Regent Camp Grid infill survey, and 245 in the Ice
Grid); 1:1,000 scale geological mapping of the Regent Camp Grid; Diamond drilling: 949
m of core in 6 drill holes. ‘

The work, was carried out between May 15 and September 9, 2002 by a crew
consisting of Corwin Coe (project Manager), Anna Fonseca (On-site Geologist), Roy
Mueller, Scott McLeod, Bob Keenan, Ryan Coe, and.Jeff Bridge. Geophysical work was
contracted to Scott Geophysics of Vancouver. Diamond drilling was contracted to
Delorme Drilling. Al Doherty of Aurum Geological Consultants Inc. supervised the
exploration work carried out during the 2001 and 2002 field seasons.

‘Most of the data-and maps presented in this report were compiled and written by
Anna Fonseca during the 2002 exploratlon program and are detailed in Fonseca (2002).

3. DISC_LAIMER

Although silt and soil analytical data, derived from assessment reports from
Lueck (1993 1994), Lueck and Phllllp (1994), and Penner (1996) have been complled
analytical results other than those collected by Aurum. In rev1ewmg, referencing
‘and reporting on property data, the author has not, to his knowledge, relied on the
opinion or statement of other experts who are not qualified persons. Figures
drafted for this report were completed in GIS format by Anna Fonseca, from the
2002 program and from previous data compilations.

Aurum Geological Consultants Inc.



4. PROPERTY DESCRIPTION AND LOCATION

The claims are located 135 km east of Dawson City, Yukon (Figure 1 & 2). The
claims, covering an area of approximately 4100 hectares, are centred at approximately 63°
58' N latitude and 136° 45' W longitude within NTS map area 115 P/15.

RED MOUNTAIN

son Tl \

LN C-400 Km

" Figure 1. Location map showing Red Mountain .. -
property and major Yukon roads and towns.

Aurum Geological Consultants Inc.



Figure 2. Physiographic regions of Yukon. Red Mountain property is
located in the northwestern portion or Stewart Plateau.

The property consists of 196 contiguous unsurveyed two-post quartz claims (Figure
3), staked in accordance with the Yukon Quartz Mining Act. All the claims are in either the
Mayo or Dawson Mining District as indicated on Table 1. Current claim status is shown on
Yukon Quartz Sheet 115 P-15. At the date of this report, Mining records show all claims
registered to Regent Ventures Ltd. '

"~ In 2002 expenditures of $320,000 were completed on the Regent Ventures Ltd on
the claims, and the results are reported here, and in more detail in an internal report by

Fonseca (2002).

In-accordance-with the Yukon Quartz Mining Act, yearly extensions to-the expiry
dates of quartz claims are dependent upon conducting $100 of work per-claim or paying
the equivalent cash in lieu of work. Work must be filed in the year the work was
completed. = Excess -work can be used to extend expiry dates up to maximum of four
years. Assessment costs can be applied to adjoining claims through filing grouping

Aurum Geological-Consultants Inc.



certificates. Filing a statement of work and costs and submission of an assessment report
to the Mayo Mining Recorder verifying completion of the work, are also required no later
than six months after the anniversary date of the claim.

The Claim data as of May 26, 2003 are as follows:

TABLE 1 Red Mountain Claim Data
CLAIM NAME | GRANT NUMBERS . Number of ' MINING | EXPIRY DATE’
: Claims DISTRICT
BX 18 YBa1142-YB41149 B DAWSON 2012/11730
BX 13-68 YB42139-YB42194 56 DAWSON 2010711730
BX 7071 YC20907-Y C20908 7 DAWSON 2006/07727
BX 7273 - YC02788- C02789 2 MAYO 2007007127
BX 69 YC20900 T DAWSON 2006/07/13
DJ 35 [ YC02898-¥C02900 3 MAYO 3002/05707
D7 622 YCO9901-Y CO9917 7 MAYG 2003709707
Di24 YCO919 T T™MAYG 2003/09/07
DI 26 YC09921 1 MAYO 2003709707
DIZ8 YC09923 1 MAYO 2003/09/07
B18 YCOTeRE¥ 01673 3 MAYO 2008703731
B 2128 YCOT688-YC01695 5 MAYO 3008103731
1B 4146 YC01708-YC01713 5 MAYO - 1 2008703731
1B 61-63 YC01728-YC01 731 3 MAYO 2008103731
7B 75-80 “YCO1742-YC01747 § MAYO. 2008103731
B 9196 YCO1758-Y CO1763 - § MAYO 2008103731
WBX 220 YB48I71-YBA8189 9 DAWSON 2008711730
WBX 2126 YBA262-YBAE267 6 DAWSON 2008711730
"WBX 2938 - YBA8Z68-YBAE2TT 0 DAWSON 2008711730
D122 [ ¥Czioevea 083 b7 DAWSON 200370721
MAX 19 Y C20909-YC20917 5 "DAWSON 2003707702

L ¥ The Yukon Government granted a ~one-year assessment. holiday for all claims in good
standlng as of March 31, 2003 Tlns addltmnal year has not been added to the expiry date listed here. -

A Yukon Land Use Permn (#YA2F895) was. submitted. by Tmtma Consultants of
Whitehorse in February 2002 and approved on April 24, 2002 to re- -route part of the tote
trail' away, from Hobo Creek. This.trail upgrade will con51derably shorten:the distance
and time required to reach the properry from the Clear Creek road with runs east off the
Klondike highway at kllometer post 612. In previous years travel time from the Klondike
highway to the property could take up to four hours or more. A Mining Land Use
Permit (LQ0006) is valid until 2009..

The claims are located within the Traditional Temtory of the Na Cho N’Y Ak
Dun First Nation, which has its land claim settled.

Aurum Geological Consultants Inc.
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5. ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE
AND PHYSIOGRAPHY

Access to the property is by helicopter, based in Mayo 55 km to the southeast.
Alternattvely, helicopters are available in Dawson City. The Clear Creek Road, coming in
from the Klondike highway (#2), provides four-wheel drive road access to the area through
the adjoining Regent Ventures Ltd claims over Hobo Creek. The Clear Creek Road is not
maintained and is usable only during the summer months. - During the 2002 field season a
new section of roads was constructed to shorten the route and reduce stream crossings.

The BX, WBX and JB Claims are situated in the partly unglaciated Stewart
Plateau. Although Pleistocene glaciation scoured the major drainages in the area such as
Sprague Creek, most of the property, higher elevations in particular, escaped the effects
of glaciation. Topography is moderate to rugged and is characterized by rounded hills,
ridges and a dendritic drainage system.- The claims cover the upper end of the Hobo
Creek drainage ridge northwest of Red Mountain. Elevations on the property range from
1100 m (3600 at base camp to approximately 1680 m (5500") at the southern boundary
of the claims. Outcrop exposure is poor to fair (approximately 10%) with almost no
exposures on lower ridge slopes and forested areas. Most of the property is covered by
. felsenmeer and talus fines.

An interior continental chmate with precipitation of about 31 cm annually, warm
summers and cold winters typifies the area. Permafrost is common, especxally on the
steeper north and east facing slopes and lower forested areas. Most of the property is above
treeline. Below 1200 m (4000") elevation ground cover consists of alpine fur, sparse spruce
forest, alder, dwarf willow and birch. The area above treeline is mostly lichen-covered rock
with sparse moss and alpine plant cover.- :

The Town of Mayo (Population 418) is the closest centre for obtaining groceries,
fuel, accommodation and some limited rental and contracted exploration services. Trans
. North Helicopters maintains a-summer helicopter base at Mayo airport and there is normally
a single engine Otter-on floats working out of Mayo. Mayo is also the location of the Mayo
District-Mining Recorders office, and Mining Land Use Inspections and Land Use and
Resource Management Officer. The property is within the Nacho Nyak Dun First Nation
traditional territory. - There 'is-a 4 Kilowatt Power station just north of Mayo and a
transmission line 1 is under constructlon between Mayo and Dawson.

The exploratlon season in this part of the Yukon normally extends from late May to
late September but cool rainy conditions and snow-storms are not uncommon in late August

and Septernber The months of June through September are normally free of SNOW COVer.

| There is ample water and numerous nearby areas that could prov1de processmg plant
and tailings sites. : : : t

Aurum 'géo[ogz}:a[ Consultants Inc.



6. HISTORY

The BX claims 1-68 (YB41142), were staked in June 1993 by Brian Lueck and
Robert Wondga, based on a gold regional stream silt anomaly in Hobo Creek and because
of proximity to known mineralization on adjoining claims to the south. They
subsequently optioned the claims to Regent Ventures Ltd. Regent Ventures carried out a
soil sampling program in 1993. In 1994 the company staked BB claims 1-102
(YB42376), WBX claims 1-38 (YB48171), Rev claims 1-86 (YB43179), and JJ claims
1-60, and carried out trenchmg, geologxcal mapping, and diamond drilling (6 diamond
drill holes, or 534 m).

In 1995 Regent Ventures built a winter access road along Ballard Creek, and
drilled 9 reverse circulation holes (1233 m) during the spring. In the summer or 1995, the
company carried out soil geochemical survey, magnetometer and VLF-EM surveys, silt
sampling in the Rev and DLO claims, and drilled 12 diamond drill holes (1,625 m). In
2001, Regent Ventures drilled 5 dlamond drill holes (1,281m) in the Saddle Zone (BX
claims).

7. GEOLOGICAL SETTING
7.1 Regional Geology

The BX, WBX and JB Claims are situated within the Selwyn Basin, part of the
Ominica Belt (Wheeler, et al., 1991), Figure 4. The geology-of the McQuesten map area
has been mapped by H.S. Bostock (1964), at a scale of 1:253,440. More recently the area
has been mapped at 1:50,000 scale by the Yukon Geological Survey formerly the
Yukon/Canada Geoscience Office (Murphy et al. 1993 Murphy and Heon, 1994).

The Selwyn Basin as descnbed by Abbott 1986 is used here to deﬁne the part of the
cordilleran miogeocline comprised of Precambrian to Jurassic sedimentary rocks, deposited
along the western margin of ancient North America. The eastern margin of the basin is -
marked by the Paleozoic shale - carbonate contact while the western margin is defined by -
the Teslin fault or suture. The sedimentary basin was active from the late Proterozoic to
Middle Jurassic time (Abbott, 1986). All.of the large stratabound, sediment hosted lead -
zinc dep031ts in the northern Canadian Cordlllera are found within the Selwyn Basin.

‘ Two suxtes of gmmtmd mtrus1ves rangmg from Paleozmc to Cenozo1c age,
 related to underplating . and or subduction, are found on. both sides of the Tintina fault
(Figure 5).- Granitoid emplacement peaked ‘during the Early - Middle Cretaceous -
(Tempelman-Kluit, 1981). - The Western Suite: granitoid intrusives found: west and
southwest of the Selwyn Basin are predommantly granodiorite in composmon and are
associated with porphyry copper - molybdenum and copper skam deposits (Figure 5).

Aurum Geolpgical Consultants Inc.
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Figure 4. Sehwyn Basin Geology. Insef shows regional geology of Red Mountain area, and
major units discussed in the text.

The Eastern or Selwyn Plutonic Suite of granitoid intrusives are distributed along
a northwest trending arcuate belt within the Selwyn Basin. The granitoids are mainly
granitic in composition and are associated with tin, tungsten, and molybdenum
mineralization. The Dublin Gulch gold deposit is hosted by a quartz monzonite pluton of
the Selwyn Plutonic Suite (Tempelman-Kluit, 1981).

Recent age dating by J. Mortensen at the University of Bnt1sh Columbla places two
nearby Cretaceous granitoid stocks. surular in composition to the one underlying the BX,
WBX and JB Claims, at 91 and 93 Ma whxch 1s within the age range of the Tombstone
Plutonic Suite (Murphy and Heon 1994)

Aurum Geological Consultants Inc.
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Figure 5. Principal Cretaceous pluton'lc suites that constitute Tintina Gold
Province in Yukon.

The Tintina fault generally follows the Mesozoic suture, which separates ancestral
North America from the composite accreted terrane, the Yukon - Tanana Terrane. At least
450 km of dextral strike slip movement has taken place along the Tintina fault since latest
Cretaceous or Early Tertiary time (Tempelman-Kluit, 1979). This has caused western parts. .-
of the Selwyn Basin to be offset and juxtaposed against itself along the Tintina fault.

Unfoliated, variably magnetic quartz-bearing dikes intruding the sedimentary
sequence in the core of BX claims, and a body immediately south of BX claims were =~
mapped and dated by Murphy and Heon (1996). Ages and mineralogy are correlative =
with other Tombstone Suite plutons in the area. The dikes yielded a 91.6+/-0.6 Ma age, ~

- whereas the intrusive body to the south of BX claims was interpreted as a 92.3+/-0.8 Ma -
stock. Detailed mapping by Doherty and VanRanden (1994) demonstrated that the
intrusive is sill-shaped. Regional airborme magnetics obtained from-the Geological =
Service of Canada from 800 m spaced flight lines show an unusually large magnetic =~ -
response underlying the Red Mountain “Stock” and dikes (Figure 6), implying that the =

outcropping sill and dikes may be spatially associatéd with a larger, burried pluton.

Aurum Geological Consultants Inc.
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7.2 Property Geology

The geology of part of the BX, WBX and JB Claims has been mapped at a scale
of 1:10,000 scale by Amax of Canada Ltd. (Kidlark, 1980) and more recently as part of
1:50,000 scale regional mapping (Murphy and Heon, 1994). Lueck (1994) mapped the
Saddle Zone at 1:5,000 scale.

The area was re-mapped in 2002 at 1:2000 scale. The geology of the zone (Figure
7 & 8) consists of strongly foliated, polydeformed clastic and volcaniclastic rocks of
interpreted Cambrian age. Clastic rocks are maroon and green shale and black pyritic
shale of Narchilla Formation exposed on creek beds and valley bottoms; white to tan,
fine- to coarse grained quartz-wacke (white grit unit) exposed on road cuts at
intermediate elevations; grey to tan, noncalcareous shale forming recessive rubble on hill-
tops and saddles, and in road cuts at upper elevations.

Dark green, fine-grained, weakly foliated, disseminated sulphide-bearing,

volcaniclastic rocks of Gull Lake Formation overlay black pyritic shales of Narchilla
Formation, and are capped by a sequence of shale to white grit.

Aurum Geological Consiftants Int.
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The sedimentary sequence is intruded by a swarm of undeformed, northwest
approximately 330°) trending biotite-quartz-monzonite dikes of variable width (<1 m
to >20 m). In the northern end of the property, sedimentary rocks are and overlain by
undeformed, coarse-grained volcanic rocks and a surrounding tourmaline-breccia zone.
The dike swarm forms the centre of mineralization in the Saddle Zone. The volcanic unit
has similar mineralogy to that of the dike swarm, and is tentatively interpreted as its
extrusive counterpart. It must be noted that no other extrusive rocks related to Tombstone
Suite are reported elsewhere in Tintina Gold Province.

Sedimentary, volcanic, and intrusive rocks are truncated by a number of inferred
normal faults. The 50/50 Fault forms the most prominent topographic and linear multi-
element geochemical feature in the property, and truncates the sedimentary sequence, but
does not disrupt the dike swarm. Figure 9, shows the trace of the 50/50 fault and the
multi-element geochemical anomalies down-slope from the fault. It is interpreted as a
moderate to steeply (approximately 50°) west- to northwest-dipping normal fault with
grey to brown shale in the hanging-wall, and white grit in the footwall. Geological
interpretations from drill hole sections and interpolation of surface mapping show at least
five shallowly southeast-dipping normal faults that truncate the sedimentary sequence
and dikes, and may constitute important controls over the location and limits of gold
mineralization. These faults are related to, but at an angle to mineralized breccia zones

(Figure 10).
The most ‘sigﬁiﬁcant, and best constrained, ﬂét-lyiné faults are observed in cross-

sections near 1480m and 1425m elevations. Several cross-sections show a correlation
between anomalous to high gold grades and the flat-lying structures. -

Aurum Geological Consultants Inc.
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Figure 8. Proparty gealogy - ke Grid. Inset shows quartz claims in which 1:4,000 scale

geological mapping was done. :
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8. DEPOSIT TYPES

The BX, WBX and JB Claims is situated w1thm the McQuesten mineral belt (Aho,
1963) and is located on the northern limb of the east trending McQuesten anticline.

The McQuesten mineral belt is 30 to 50 kilometres wide and extends from Clear
Creek, in the west, to the Mayo area, in the East (Emond, 1986). It forms a small part of the
larger (2000 km) Tintina Gold Belt. It consists of a major transverse zone of ENE trending
folds, Cretaceous felsic intrusions, and related mineralization. The continuity of the
McQuesten anticline throughout most of the McQuesten mineral belt, similarities in rock
type, structure, and mineralization have led to the conclusion that the area i1s one
metallogenic district. Intrusion of felsic stocks parallel to the regional fold axes indicates
spatially and probably temporally related fault controlled mineralization (Emond, 1986).
Mineralization consists of; tin-tungsten and gold skarns, silver-lead-zinc veins,
silver-lead-antimony veins, and intrusive hosted gold. The McQuesten mineral belt has
historically and currently active placer camps. Gold mineralization associated with felsic
stocks has been found nearby at Clear Creek, Dublin Gulch, Scheelite Dome, and at the

Aurum Geological Consultants Inc.
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McQuesten and Aurex properties just west of United keno Hill Mines. The area has seen
considerable exploration activity for intrusive related hosted gold mineralization since 1990.

In the late 1990’s the terms Tombstone Suite and Tintina Gold Belt became
commonly used to describe that area extending for over 2000 km across central Alaska and
the Yukon and containing 91 +/- 1 MA felsic intrusions that often host low grade bulk
tonnage and high grade gold deposits both within the intrusions and surrounding country.
rock (See Goldfarb et. al.,, 2000). Gold deposits of the province have certain similar
characteristics, such as spatial and temporal association with mid-Cretaceous magmatism,
Bi-W-Te signature in granitoid stock-hosted mineralization, As-Sb signature in
sedimentary-rock-hosted and dike-hosted mineralization (Goldfarb and others, 2000).

Tintina Gold Province contains over half of the current gold resources of Alaska
and Yukon (Flannigan and others, 2000). Significant gold resources were outlined at
Fort Knox (5.4 Moz), Donlin Creek (23 Moz), Pogo (5.8 Moz), True North (0.79 Moz),
Brewery Creek (0.85 Moz), Dublin Gulch (4.1 Moz) (Hart and others, 2002).

9. MINERALIZATION-

Known mineralization is spatially and temporally related to the granitic stock.
Arsenopyrite-pyrite-pyrrhotite-quartz veins ‘and fractures are found within the quartz
monzonite stock and adjacent to it in locally developed hornfelsed zones. Brecciated ‘and
tourmalinized zones are found in the quartz monzonite. Pyrite is dlssermnated locally within
the stock and is ubiquitous in the surroundmg homnfels. :

High-grade mineralization was intersected in drill holes as: »

* Free gold in a <2cm Quartz-pyrite-chalcopyrite vein hosted in pervasive chlorite altered
biotite-quartz-monzonite dike (drill hole DDO01-28). Quartz is present as anhedral
. translucent masses and- euhedral open-space ﬁllmg crystals. The vein ylelded a 46,070
ppb gold. .

'+ Gold associated with coarse, euhedral arsenopyrite in shallowly northwest-dipping
breccia zones (drill holes DD02-35, RC95-08,RC95-01). The breccias are related to or -
truncated by flat-lying faults described below, and have quartz-sulphide or quartz-
tourmaline matrix. S1gmﬁcant gold grades in breccia zones range from 1200 to >20000

ppb

+ Shallowly southeast- dlppmg faults that truncate sedimentary - rocks and dlkes Gold'
grades range from anomalous values to 14190 ppb (RC95- 08) '

Low grade mmerahzatlon is observed in dnll hole cross-sections aS

* A broad, >200 m thlck low grade envelope surrounding the dike swarm. The low grade .
zone is open laterally and at depth.

Asirum Geological Consultants Inc.
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* Gold- associated with arsenopyrite-stringer stockwork zones (DD01-28, DD02-33,
DD02-35) hosted in strongly to pervasively chlorite-altered grit and shale. Dumortierite
and tourmaline alteration is locally moderate to intense. Gold values range from
anomalous to 2600 ppb.

+ Steeply dipping massive sulphide (arsénopyrite-pyrite+/-chalcopyrite, marcassite,
pyrrhotite). Gold grades range from anomalous to >1,400 ppb.

10. EXPLORATION

Various, soil and rock sampling programs, trenching and core and RC drilling have
been carried out on the property since 1993. Work programs are documented in reports by
Lueck (1993, 1994), Lueck and Phillip (1994), and Penner (1996). Work prior to and
including the 2001 work is reviewed and documented in Doherty (2002).” A detailed field
report was completed on the 2002 exploration program by Fonseca (2002).

10.1 Line Cutting and Gridding

A total of 30.8 km in 27 lines were cut for geophysical and geochemical surveys
(Figure 11). The 1995 soil survey grid was re-established, with base-line oriented at 120°
azimuth. UTM locations were recorded for most lines at base-line and at opposite ends.
Geophysical (IP) and geochemical infill surveys were run along the cut lines. A 996 m
cut tie line connects the BX base-line to the base-line of Ice Claims to the south.

10.2 Soil Geochemistry

A total of 267 soil samples from the Regent camp grid (inset A, Figure 12) were
collected, analyzed for 35 elements in Acme Labs of Vancouver, and plotted to infill the .
1995 soil geochemical survey with 50 metre-spaced lines and 25 metre-spaced stations.
Analytical results are consistent with the Au distribution pattern observed in the 1995
survey. Additionally, the survey revealed a new. northwest-trending anomaly to the
southwest of Hobo Creek, with values ranging from 65 to 595 ppb Au, coincident with an
IP anomaly. - : . . -

- Another soil geochemical survey was carrjed out in the southem-most portion of
the BX claims ( Ice Grid, Inset B Figure 12), adjacent to ASC’s Ice property. 245 .
samples were collected, analyzed for 35 elements in Acme Labs of Vancouver, and
plotted in GIS format, (Figure 13). . Soil samples are anomalous in Au, AS, Bi, Sb, .+ Cu,
+( Pb Zn)

Aurum geo&)g;}gaf ,Con;u&an;; Inc
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10.3 1P Chargeability and Resistivity

- Geophysical work consisted of 25 m spaced pole dipole induced polarization (IP)
survey extending 27,392 m in 15 northeast (030°) trending lines plus a 120°-trending
control line. Lines were spaced by 100 m, and individual lines measured between 1550m
and 2000 m in length. The geophysical work was carried out to determine if the styles of
mineralization intersected in drill- core can be fingerprinted as a chargeability high,
resistivity low, or combination of both. An analysis of the pseudosections shows very
subtle to absence of IP anomalies in the areas were high grade mineralization was
intersected in drill core. The locations of the 2002 geophysical grid lines are shown in
Figure 14, and IP survey contour plans for the Camp Grid and Ice Grid are shown in
'Figures 15 and 16.

Pseudosections of the Red Mountain camp grid show two broad, prominent zones
of high chargeability and conductivity plus a number of more subtle and smaller
anomalous zones.

The most prominent anomaly extends from the valley to the northwest of Hobo
Creek and into lines 12N to 18N, where the anomalous surface is very wide, and is
interpreted as approaching surface. This wide anomaly is interpreted as being the surface
trace of a pyritic black shale unit in Narchilla Formation. Sparse rubblecrop of black
shale was noted around lines 18N to 20N, and in diamond drill hole DD02-36, which
targeted a subtler coincident chargeability high and resistivity low. Black shales in
DD02-36 have widespread disseminated pyrite and pyrrhotite, which produce a strong
response to the ohm-metre, and is the most likely cause of the bulk chargeability high
signal, whereas its graphitic character causes the resistivity low. A second, prominent
anomalous zone coincides with the surface projection mapped for the 50/50 fault and
with a linear geochemical trend anomalous in Au, Ag, Zn, and Cu. This geochemical/IP
target remains untested.

Another geophysical survey ([P and Ground Magnetlcs) was run in the southern
portion of Regent Ventures® claims, in conJunctlon with ASC Industries Ltd. The portion
of the survey in Regent’s property consisted of 3, 841 m in 4 east-west-trending lines with
25-metre spaced stations. Pseudosections- of: the IP lines extending from ASC’s Ice -
claims into Regent Ventures’ property show'a prominent anomalous zone coincident with
a pronounced Au in soils geochemical ano;galy at the h_eadwaters of Hobo Creek.

. Aurum Geological Consultants Inc.
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Figure 15. Induced polarization survey Contour p'lanv’(tfiangle filtered valﬁes —1*
To 5% separations) — camp Grid. Top: chargeability; Bottom: Residtivity
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Figure 16. Induced bolarizatiori {triangular filtered values - 1stto Sth separationé) and ground
magnetics contour plans - lce Grid. Top: resistivity; Centre: 'chargeability.'Bottom:'magneﬁcs_' ’

11. DRILLING .
11.1 Diamond Drilling

-A'tot,allo‘f 949.2 m/3 144.2 ft of NQ cor§ was dri.lvle‘cvi:ih‘6_holes'.' Dn'-ll_'ing was

completed between July 3- September 3, 2002. The locations of drill holes with respebt '

to topography and claims are shown on Figure 17.

- Aurum Geological Consultants Inc.:
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DD02-33 (213 m total depth) was aimed to test the depth continuity of the vein
and its sericite-altered dike host. Immediately to the southwest of the high-grade vein and
dike, DD02-33 intersected a fault that truncates the dike (in the hanging wall) at
approximately 1425m elevation. The footwall of the fault contains a sedimentary-rock
hosted quartz-arsenopyrite-pyrite-marcasite stringer stockwork with low Au values (<2.6
g/t Au) in DD01-28. '

DD02-34 (180 m total depth) was aimed at testing: a) the lateral extension of a°
tourmaline-sulphide-quartz matrix breccia observed in RC95-02, DD95-12, and DD94-
02, with Au values reaching 11.2 g/t; b) the lateral extension of two structures
consistently mineralized at 1480m and 1425m elevation; c) the possible fault offset of
dikes in the hanging wall of the 1425m elevation fault in DD01-28 and DD02-33. DD02-
34 intersected 14.3 m of sulphide-quartz-tourmaline-matrix - breccia correlative with that
in the 1995 and 1994 holes, as well as fauits at the expected elevations, but did not
intersect dikes in the footwall of the 1425m elevation fault. The breccia zone was
intercepted at shallow depth (35 m below surface), and remains open to the northwest.
The best value in the hole was in an 80 cm massive sulphide intercept that yielded 1459
ppb Au. Similar massive sulphide horizons in prev1ous drill holes yielded 10wer Au
values (typically <600 ppb). :

DD02-35 (257 m total depth) was aimed at testing: a) the geological identity and
lateral continuity of the high grade interval extending from RC95-05 and DD01-28; b)
the extension of the high grade vein in DDO01-28 approximately 6m above and to the.
northeast; c) possible fault offset of the dikes in the footwall of the 1425m elevation fault;
d) lateral continuity of the low grade (<2.6 g/t Au) quartz-arsenopyrite-pyrite-marcasite
stringer stockwork intersected in the footwall of the 1425 m elevation fault in DD01-28
and DD02-33. DD02-35 intersected a fault at the vicinity of the high grade interval in
RC95-05 which is interpreted as the mineralized source, and unaltered, apparently
unmineralized dike approximately 6 m above the DD01-28 high grade vein, which is
interpreted as consisting of the extension of the dike hosting the: high-grade vein. The
hole intersected 1 m of 5.8 g/t Au (219.3-220.3 m depth) followed by 1 m of 24.4 g/t Au
(220.3-221.3) in a quartz-sulphide breccia. The hole also intersected the low-grade
stringer stockwork with intense (blue) dumortlente alteration in the footwall of the 1425
m elevation fault. Drill holes DD02-35, DD02- 33 and DD01-28 also intersected a
broad strongly anomalous zone that is open at dgpth .and spans over 200 m thickness.

DD02-36 (50 m total depth) was aimed at a coincident chargeability high and
resistivity low in IP line 12N. The hole contained gray to black shales, and was lost at
. shallow depth. Black shales are interpreted as being the strong conductor in the resistivity
profile. Abundant disseminated pyrite and pyrrhotite, fine stringers of pyrite, and pyrite
coating fractures show strong connectivity to the ohm-metre, and are interpreted as the
source of the bulk chargeability anomaly. Outcrops of rusty weathering dark gray to
black shale were noted along the creek banks near camp (north of L20N), and are
interpreted as being the cause of the broad IP anomaly observed on lines 14N to 18N.

Aurum Geological Consuftants Inc.
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DD02-37 was planned to test the 50/50 fault zone, which is the most prominent
linear multi-element geochemical anomaly in the property, -and is coincident with IP
chargeability and resistivity anomalies. Diamond drill hole DD02-37 was planned to
intercept the 50/50 fault at approximately 140 m depth. The hole was abandoned at 81m
to avoid losing drill rods, and the fault remains untested. -

DD02-38 was planned to test: a) a postulated extension of the Treadwell Adit vein in
ASC’s Ice property into the BX claims; b) a >405ppb Au in soils geochemical anomaly
-in the southern grid. The hole was abandoned at 190.5 m due to frozen water line. Sparse,
thin (<lcm wide) quartz-arsenopyrite veins were encountered between 172 m and 189 m.

Structural interpretations of drill hole data in cross sections show a complex

structural setting that is closely related to mineralization controls (Figure 18). The quality
of geological interpretations is impaired by the lack of down-hole surveys.

Aurum Geological Consiiltants Inc.
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Figure 17. Location of 2002 diamond drill holes, and older reverse circulation and diamond drifl
holes.. Insets show quartz claims where diamond drilling was parformed.

Drill Hole
DDD2-33
pD02-34
DD02-35
DD02-36
DD02-37
DD02-38

Table 2, 2002 diamond drill hole coliars and attitudes.

UTH coordinates

4157 18E/709694 7N
415658E/7097050N
415847E/T087057N
415126E/T097656N
415175E/7095759N
A443728E7T033384N

Azimuth
03y
o75e
248°

180°
265°

Dip
-B2°
-80°
540
-90°

_80°.

-50°

Length {m)
2134
1837
2576

427

81.4

190.5

Aurum Geological Consultants Inc.
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Goology Legend
{E5=1 Quartz-tourmaline breccia or
Quartz-lourmaline-sulp hide-breccia
Biotite quartz-monzonita - .
Siltstons (variably hornfsisad)
White sandstone to coarse grit

o FAULTS
= e

Figure 18 070 trending cross-section showmg drill holes DDOZ-33, DDO2-35, and 3 >200 m thick
zone strongly anomalous in gold. .

12. SAMPLING METHOD and APPROACH

Samples types collected on the claims over the past decade have been primarily -
soil samples and rock samples as either grabs or chip- samples. A number of continuous
Chlp samples (average, 1.0 m length) have, been sampled over the quartz monzonite.
Some old trenches have been excavated and sampled mostly prior to 1999... Where 3011
development allowed, most samples were collected from B-Horizon soil.. On steeper
rocky talus slopes, the sample material collected would be better called talus fine
material. Rock samples were collected using a rock hammer to collect a 1-2 kg sample
from exposed rock. ' :

Aurum Geological Consultants Inc.
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13. SAMPLE PREPARATION, ANALYSES AND SECURITY

All rock and soil samples collected in 2001 and 2002 were prepared and analyzed
by Acme Analytical Laboratories (Acme) in Vancouver, B.C. All final assay certificates
received were approved and signed by C. Leong, a certified B.C. assayer. Prior to
dispatch from the property, all samples were placed in rice bags by personnel and secured
with tamper resistant ties. The samples were then transported to Whitehorse, under the
supervision of Regent Ventures personnel where they were shipped via Air Canada to
Acme in Vancouver. :

13.1 Preparation and Analytical Techniques

All rock samples were crushed to ~1/4” using a jaw crusher and then riffle split to
obtain a 250 gram sub sample. The sub sample was then pulverized to —150 mesh using a
ring and puck g)ulverizer 0.5 grams of the original pulp underwent aqua regia d1gest10n for
one hour at 95” C and then underwent a 32 element ICP-MS analysis.

Preparation of soil samples involved air drying and sieving to ~80 mesh. Analytical
techniques for soils were identical to the method used for rocks described above.

13.2 Quality Control

Quality control procedures on soil and rock analytical data consisted of |
standardized soil and rock sampling techniques. Acme Analytical Laboratories Ltd., ran
internal check analyses on soil rock samples submitted by running one standard and one
re-run for every 30 samples submitted. Correlation between original and check assays
was generally very good (+/- 10%).

The high variability in gold grades are interpreted to be due to two. factors: 1)
coarse gold (nugget affect) a common characteristic with some Tombstone Suite
Intrusive Hosted Gold dep031ts (i.e. Dublin Gulch and Fort Knox deposits) and 2) the
relatively small sample size (10 grams) used in Au analysis. Future analytical work for
gold should use a one assay ton (30 g), fire assay technique as the larger sample size
usually produces a more representative grade. Results from fire assays over 10 gpt Au
using an atomic absorption finish should also be redone gravimetrically to ensure a more
accurate grade. - ”

If is also recommended that at least 5% of the both rejects’and pulps from rock
and RC ‘and Core samples collected in 2003-be sent to another certified lab for Au
analysis by fire assay in order to confirm ‘the accuracy of Acme’s results and the degree
of 1nherent nugget affect assocxated w1th the mmerahzatlon :

‘ The exploration program’ in 2()02‘ was‘*conducted'under the supervision of Al
Doherty of Aurum Geological Consultants Inc. The author visited the property on July 4-
5 and August 5-14, 2002. Core-sampling and logging conducted during the 2002 program
was supervised on site by Anna Fonseca.

Aurum Geological Consultants Inc.
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14. DATA VERIFICFATION

Most of the previous work on the property was completed prior to 2001, and the
effective date of NI 43-101. There was no QA/QC of sampling methodology discussed
in any geological report that the author has reviewed. On this type of deposit model, gold
mineralization is associated with arsenopyrite and bismuthinite on dry fractures and in
quartz veins or occasionally as disseminations. Visible arsenopyrite is commonly obvious .
in the areas sampled. All technical reports of exploration programs reviewed for this
report were managed and reported on by qualified geologists.

Every 30 sample was re-analyses and occasionally a second pulp sample was re-
analysed. Correlation been repeat analyses is generally good.

The author has no reason to believe that the. data as presented is not an

accurate representation of facts at this stage of exploration on the BX, WBX and JB
Claims.

15. ADJACENT PROPERTIES

The Red Mountain-Hobo Creek property owned by Regent Ventures Ltd., has a
common boundary with the ICE claims, along the Mayo-Dawson Mining District
Boundary. .

A soil geochemical survey was carried out by Regent Ventures Ltd., in the

 southern-most portion of its BX claims, adjacent to ASC’s Ice property. 245 samples

were collected, analyzed for 35 elements in Acme Labs of Vancouver, and plotted in GIS
format. Results from the Regent survey show a pronounced gold-in-soils anomaly that is
in-line with that observed in the Ice claims. . Well defined gold in soil geochemical
anomalies can be traced from the Ice claims onto adjoining Regent Ventures ground on
the ICE Grid. These anomalies are possibly related to vein mmerahzatlon at the
Treadwell Adit on the Ice Claims’

Regent Ventures ran an-IP (chargeabrhty and resistivity) and Ground Magnetlcs
survey in the southern-most portion of its' BX claims, in conjunction: with surveys of
ASC’s ground. The portion.of the survey in Regent’s property consisted of 3,841 m in 4
east-west-trending lines with 25-metre spaced stations. Pseudosectionsi:of-the IP. lines
‘extending from ASC’s Ice. claims' into: Regent Ventures’ property show a prominent
anomalous (chargeability high and resistivity low, and off-set magnetic high) zone
" coincident -with a pronounced Au in soils geochemical anomaly at the*headwaters of

Hobo Creek.

 Aurum:Geological Consultants In..



32

16. MINERAL PROCESSING AND METALLURGICAL TESTING

There has been no mineral processing or metallurgical testing completed to date
on the mineralization on the BX, WBX and JB Claims.

17. MINERAL RESOURCE AND MINERAL RESERVE ESTIMATE

There is no identified mineral reserves or resources on the BX, WBX and JB
Claims. The property is at an early exploration stage with multiple soil, rock, RC chip,
and core geochemical anomalies. :

18. OTHER RELEVANT DATA AND INFORMATION

There is to the author’s knowledge no additional data or information, of either a
positive or negative aspect, that would change the data presented or the contained
recommended program.

19. INTERPRETATION AND CONCLUSIONS

The BX, WBX and JB Claims covers a Cretaceous quartz monzonite. stock and
numerous related dykes hosted by Lower- Middle(?) Cambrian metasedimentary rocks. The
granitic stock is part of the Tombstone Plutonic suite, and similar to stocks hosting the Fort
Knox and Dublin Gulch gold deposits, 1ocated at Fairbanks, Alaska, and Dublin Guich,
Yukon Territory.

The BX claims cover a Cretaceous dike swarm that intrudes Cambrian clastic
sedimentary rocks. Intrusive and sedimentary rocks are truncated by several low angle
normal. faults that are associated with anomalous gold values. A broad:zone (over 200m
thickness)- of . significantly anomalous gold values surrounds the’dike swarm area, and is
_ punctuated by sparse high gold grades associated-with veins, faults, and silicified breccias.
The uncommonly large volume of rock containing highly anomalous gold values.suggests
the presence of a large aunferous hydrothermal- system n the Saddle Zone

Gold analytlcal results from d1amond dnll core samples are: consxstently lower
than those from reverse circulation drill samples. This may be due to loss of: gold from
friable fault surfaces and/or dry fractures to the sludge.
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Visual identification -of prospective areas in core is-not recommended. Drill holes
encountered intervals of sulphide mineralization with low to anomalous gold grades that
are visually identical to significantly higher-grade intervals.

A large airborme magnetic signature surrounding the dike swarm suggests that a
larger, intrusive body lays at depth, and likely represents the roots to the dikes. It also
suggests that gold mineralization may be present at greater depths, in proximity to the
postulated buried intrusion.

The 50/50 Fault is the most prominent linear feature in the property. It is directly
uphill from a multi-element geochemical anomaly, and coincides with IP anomalies. The
fault is a difficult exploration target, and several drill holes were lost without penetrating
it.

20. RECOMMENDATIONS

Gold geochemical analyses from diamond drill core samples are inconsistent with
the significantly higher values encountered in reverse circulation samples. However,
reverse circulation drilling may entail problems due to water at depth, and may not be
feasible for deeper holes. Future exploration in the property should involve diamond
drilling of HQ or larger core diameter in order to increase sample size (therefore
counteracting nugget effect), and possibly reverse circulation drilling for shallower holes.

Current geological interpretations of the Saddle Zone show a complexly faulted
setting in which it is difficult to plan precision drill holes due to the lack of drill hole
deviation in azimuth and dip at depth. It is recommended that down-hole surveys of
azimuth and dip deviation be performed in drill holes that remain open, and cross-
sections be re-plotted incorporating the down-hole survey data before further drilling.

The 50/50 Fault remains untested by drilling due to sticky mud seams in the
hanging-wall of the fault. This fault is immediately up-slope from the most prominent
multi-element geochemical anomaly. in the Saddle Zone, and warrants further testing.

A pronounced geochemical anomaly to the southwest of Hobo Creek warrants
testing by drilling or trenching methods.

Reverse circulation holes RC95-04, RC95-05, RC95-06 and RC95-09 are
preserved in the Regent Camp core shack. It is recommended to place samples of each 5
ft interval in properly labeled chip trays in order to keep an easily accessible record of
those holes.

Based on the positive results of surface exploration carried out on the BX, WBX and
JB Claims in 1992, 1993, 1994, 2001, and 2002, further work is warranted and
recommended. An aggressive exploration program conducted by a crew of two geologists
and assistants to further define and explore current targets by core drilling is recommended.
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Respectfully submitted;

“R. Allan Doherty, P.Geo.”
“Signature”
“Seal”

‘May 26, 2003
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22. CERTIFICATE OF QUALIFICATIONS

I, R. Allan Doherty, hereby certify that:

1.

10.

I am a consulting mineral exploration geologist with AURUM GEOLOGICAL
CONSULTANTS INC., 3151 3™ Avenue, Whitehorse, Yukon, Y1A 1Gl.

Y am a graduate of the University of New Brunswick, with a degree in geology (Hons.
B.Sc., 1977). I attended graduate school at Memorial University of Newfoundland,
1978-80. Ihave been involved in geological mapping and mineral exploration primarily
in the Yukon continuously since 1980. ‘

I am a “Qualified Person” as defined in Sec 1.2 of National Instrument 43-101.

1 am a member in good standing of the Association of Professional Engineers and
Geoscientists of the Province of British Columbia, Registration No. 20564, and have been
registered as a Professional Geologist since 1993.

I am author of this report on the Hobo Creek Property. The report is based on a literature
review and on private company reports and on a property visits conducted on July 4-5 and
August 5-14, 2002.

I am the author of all sections of this report.
1 am not aware of any material fact or material change with respect to the subject matter of
this technical report, which is not reflected in the technical report, the omission to disclose

makes the technical report misleading.

I am independent of the Issuer and have no direct or indirect interest in the properties or
securities of Regent Ventures Ltd., or affiliated companies, nor do I expect to receive any.

I have had direct involvement with the exploration programs conducted on the area

discussed in this report both for prior property owners and for Regent Ventures Ltd. I made
property visit on June 4-5 and August 5-14, 2002. I am familiar with the Tombstone gold
deposit model and have experience writing Qualifying Reports and conducting evaluations
of mineral properties. '

I have read National Instrument 43-101 and Form 43-101F and have prepared this technical
Report on the BX, WBX and JB Claims in compliance with this Instrument and Form 43-
101F1.

“R. Allan Doherty, P. Geo.”
“Signature”
“Seal”

May 26, 2003
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FORM 45-102F2 Orec
CERTIFICATE UNDER SUBSECTION 2.7(2) OR (3) OF - ;: - |,
MULTILATERAL INSTRUMENT 45-102 RESALE OF SECURITIES

Complete 1. or 2.

1. REGENT VENTURES LTD. has distributed securities under a provision listed in
Appendix D or E to Multilateral Instrument 45-102 or a provision of securities legislation that
specifies that the first trade of the securities is subject to section 2.5 or 2.6 of Multilateral
Instrument 45-102 and hereby certifies that in respect of a distribution on August 20, 2003 of
1,500,000 units of Regent Ventures Ltd. by way of private placement, Regent Ventures Ltd.
was a qualifying issuer within the meaning of Multilateral Instrument 45-102 Resale of
Securities at the distribution date.

2. [Name of Issuer] has distributed securities under a provision listed in Appendix F to
Multilateral Instrument 45-102 or a provision of securities legislation that specifies that the first
trade of securities distributed to an employee, executive, consultant or administrator is subject
to section 2.6 of Multilateral Instrument 45-102 and hereby certifies that in respect of a
distribution on [date] of [amount or number and type of securities] of [Name of Issuer], [Name
of Issuer] became after the distribution date by filing a prospectus in a jurisdiction listed in
Appendix B to Multilateral Instrument 45-102 and listing or quoting a class of its equity
securities on a qualified market, and now is, a qualifying issuer within the meaning of
Multilateral Instrument 45-102.

DATED at Vancouver, British Columbia, this 26™ day of August, 2003.

REGENT VENTURES LTD.

By/y// = T

“Eberhard Mueller, President
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