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Dear Sir or Madam,

On behalf of Assurances Générales de France (“AGF”) and pursuant to Rule
12g3-2(b) of the Securities Exchange Act of 1934, as amended, please find (1) a press release
dated September 4, 2003, announcing appointments to the AGF Group and (ii) a press release
dated September 5, 2003, announcing AGF’s examination as to the timeliness of selling its stake
in Sophia.

Please acknowledge receipt of this letter and its enclosures by time-stamping the
enclosed copy of this letter and returning it to our messenger, who has been instructed to wait.

Please do not hesitate to contact the undersigned (collect) in Paris at (011-33)1-
53-89-70-00 should you have any questions.

Very truly yo

OCESSED
) sgp 26 2003

Sami L*Toutounji THOMSON
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PRESS RELEASE

Paris, 4 September 2003

AGF Group appointments

Jean-Frangois Debrois, AGF Managing Director, will retire from his position as of 1
October, after 35 years of service in the AGF Group. “Jean-Frangois Debrois has contributed,
through his skills and vision, to the development of AGF's life insurance business. Thanks to him,
AGF is now one of the leaders in the French life insurance market, with an extensive network of
highly skilled professionals”, said Jean-Philippe Thierry, Chairman & CEO of the AGF Group.

Individual Life activities will now be headed by Laurent Mignon, member of the Executive
Committee. Mr Mignon is also in charge of Financial Services. ‘

In addition, following the departure of Patrick Warin, Health and Group insurance activities
will be headed by Gilles Johanet, former Director of the French national health insurance service
(CNAM — Caisse Nationale d’Assurance Maladie). Mr Johanet will join the Group as of 15
September 2003 and will be a member of the General Management Committee.

Lastly, Jean-Frangois Lequoy, Chief Financial Officer, will join the Group's Executive
Committee.

AGF investor contacts: AGF press contacts:
Jean-Michel Mangeot 33 (0)1 44 86 21 25 Bérangére Auguste-Dormeuil 33 (0)1 44 86 78 97
jean-michel.mangeot(@agf.fr augusbe@agf fr
Marc de Ponteves 33 (0)1 44 86 20 99 Anne-Sandrine Cimatti 33 (0)1 44 86 67 45
marc.de_ponteves@agf.fr cimatti@agf.fr
Vincent Foucart 33(0)1 44862928 Séverine David 33 (0)1 44 86 38 09
vincent.foucart@agf fr davidse@agf fr
Agnés Miclo 33 (0)144 86 31 62
micloa@agf. fr
Disclaimer:

These assessments arc, as always, subject to the disclaimer provided below.
Cautionary Note Regarding Forward-Looking Statements

Certain of the statements contained herein may be statements of future expectations and other forward-looking statements that arc based on
management's current views and assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance or
events to differ materially from those cxpressed or implied in such statements, In addition to statements which arc forward-looking by rcason of
context, the words ‘may, will, should, expects, plans, intends, anticipates, belicves, estimates, predicts, potential, or continuc’ and similar expressions
identify forward-looking statements. Actual results, performance or events may differ materially from those in such statcments due to, without
limitation, (i) general economic conditions, including in particular economic conditions in the Allianz Group's core business and core markets, (ii)
performance of financial markets, including emerging markets, (iii) the frequency and severity of insured loss cvents, (iv) mortality and morbidity
levels and trends, (v) persistency levels, (vi) interest rate levels, (vii) currency exchange rates including the Euro-U.S. dollar cxchange rate, (viii)
changing levels of compctition, (ix) changes in laws and regulations, including monetary convergence and the European Monetary Union, (x) changes
in the policies of central banks and/or foreign governments, (xi) the impact of acquisitions (¢.g. Dresdner Bank), including rclated intcgration issues.
and (xii) general competitive factors, in cach case on a local, regional, national and/or global basis, Many of these factors may be more likely to occur,
or more pronounced, as a result of the cvents on, and following, September 11 2001,

The matters discussed in this relcase may also involve risks and uncertaintics described from time to time in Allianz AGs filings with the U.S.
Sccuritics and Exchange Commuission. Allianz AG assumes no obligation to update any forward-looking information contained in this release.
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Jean-Frangois Debrois

Jean-Frangois Debrois, 59, joined the AGF Group in 1968. From 1972 to 1979 he served as

Director of IT systems analysis, then as Sales Director of the AGF Vie network from 1979 to 1983.

From 1984 to 1993, he was Director of Life activities, then of both Life and Health businesses in

1994, Mr Debrois was named Deputy Managing Director in 1987. Since 1994, he has been a

Managing Director of the Group and a member of the Executive Committee, with responsibility for:

- Life and Health and individual Non-life insurance (1994-98),

- Life and Health for the entire AGF Group following the combination of AGF, Allianz France and
PFA (since 1998).

Jean-Frangois Debrois holds degrees from the Ecole Polytechnique and the Institute of French

Actuaries.

Laurent Mignon

Laurent Mignon, 40, began his career as a trader before heading interest rate and currency option
activities at Banque Indosuez (1986-90). Associate Director of Financiére Indosuez from 1990 until
1995, he was then Assistant Director in charge of mergers and acquisitions of French financial
institutions for Schroders Bank in London in 1996. He then joined the AGF Group in 1997 as
Director of Finance. in 1998 he was appointed to the Executive Committee and was named Deputy
Managing Director in 2001.

Until now, Mr Mignon has been in charge of financial services, asset management, banking
- activities, property, corporate finance and credit insurance.

Laurent Mignon is a graduate of HEC and the Stanford Executive Programme.

Jean-Frangois Lequoy

Jean-Frangois Lequoy, 42, began his career as an insurance company auditor at the insurance
department of the Ministry of Finance and Budgeting (1986-91). Associate director of the insurance
department of Compagnie de Suez from 1981 to 1994, he then became Managing Director of the
insurance brokerage group J&H Marsh & McLennan, where he served at Faugére & Jutheau, then
at Cecar & Jutheau from 1994 until 1998. He was then Managing Director and a member of the
Board of Directors of La Mondiale Partenaire (formerly La Hénin Vie) from 1998 until 2001.

Mr Lequoy is a graduate of the Ecole Polytechnique (insurance auditing branch), of the Ecole
Nationale de la Statistique et de I'Administration Economique (ENSAE) and of the Institute of
French Actuaries. He has been Director of Finance of the AGF Group since 2001.

Until now, Mr Lequoy has been in charge of the accounting, strategy and management control and
taxation departments.

Gilles Johanet

Gilles Johanet, 63, magistrate at the Cour des Comptes (government accounting office), has held
positions as project manager for issues related to health, disease and pensions for the French
prime minister (1983-84) and Director of the Etablissement National des Invalides de la Marine
(institute for disabled veterans of the French Navy) from 1985 to 1987. He directed the branch of
the Caisse Nationale de I'Assurance Maladie (the French national health insurance service)

dedicated to salaried workers from 1989 to 1993 and from 1998 to 2002. Mr Johanet is a graduate
of ENA.
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Paris, 5 September 2003

PRESS RELEASE

in the context of its asset management strategy, AGF is examining the timeliness of selling its
stake in Sophia and has initiated discussions thereon. No decision has yet been taken in this
regard.

AGF investor contacts: AGF press contacts:

Jean-Michel Mangeot 33 (0)1 44 86 21 25 Bérangére Auguste-Dormeuil 33 (0)1 44 86 78 97
jean-michel.mangeot@agf.fr augusbe@agf.fr

Marc de Pontevés 33 (0)1 44 86 20 99 Anne-Sandrine Cimatti 33 (0)1 44 86 67 45
marc.de_ponteves@agf.fr cimatti@agf.fr

Vincent Foucart 33(0)1 4486 29 28 Séverine David 33 (0)1 44 86 38 09
vincent.foucart@agf.fr davidse(@agf.fr

Agnes Miclo 33 (0)1 44 86 31 62

micloa@agf.fr

These assessments are, as always, subject to the disclaimer provided below.
Cautionary Note Regarding Forward-Looking Statements

Certain of the statements contained herein may be statements of future expectations and other forward-looking statements that are based on
management's current views and assumptions and involve known and unknown risks and uncertainties that could cause actual results,
performance or events to differ materially from those expressed or implied in such statements. In addition to statements which are forward-
looking by reason of context, the words ‘may, will, should, expects, plans, intends, anticipates, believes, estimates, predicts, potential, or
continue’ and similar expressions identify forward-looking statements. Actual results, performance or events may differ materially from
those in such statements due to, without limitation, (i) general economic conditions, including in particular economic conditions in the Allianz
Group's core business and core markets, (ii) performance of financia) markets, including emerging markets, (iif) the frequency and severity
of insured loss events, (iv) mortality and morbidity levels and trends, (v) persistency levels, (vi) interest rate levels, (vii) currency exchange
rates including the Euro-U.S. dollar exchange rate, (viii) changing levels of competition, (ix) changes in laws and regulations, including
monetary convergence and the European Monetary Union, (x) changes in the policies of central banks and/or foreign governments, (xi) the
impact of acquisitions (e.g. Dresdner Bank), including related integration issues, and (xii) general competitive factors, in each case on a local,
regional, national and/or global basis. Many of these factors may be more likely to occur, or more pronounced, as a result of the events on,
and following, September 11" 2001,

The matters discussed in this release may also involve risks and uncertainties described from time to time in Allianz AGs filings with the u.s.
Securities and Exchange Commission. Allianz AG assumes no obligation to update any forward-looking information contained in this release.



