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Roche plans to issue Eurodollar bond Lo

After the recent establishment of its European Medium Term Note Programme as well as the
successful completion of its Euro and Sterling transactions, Roche plans to issue an
intermediate dated Eurodollar bond of benchmark size, specifically targeted to Swiss
investors,

The new bond will be issued out of Roche Holdings Inc, with a Keep Well Agreement from
Roche Haolding Ltd, and docurnented under the existing EMTN Programme. Roche Holdings
Inc. is the US subholding, which consolidates the Group's US pharmaceutical and diagnostic
businesses including Genentech.

Marketing for the transaction is planned for September 15 and 16, 2003
in Zurich, Basel, Geneva and Lugano.

Disclaimer

This investor update is for general information and convenience purposes only and does not
constitute a legal instrument. In particular, without limitation, it does not constitute a public or
private offering, an offer of or solicitation for the purchase or disposal of, trading or any
transaction in any securities (including any Roche securities) or other offer or solicitation,
placement, prospectus, memorandum, circular or similar instrument or investment advice in
the U.S., Canada, United Kingdom, Japan, Switzerland or In any other country and/or under
any applicable law or jurisdiction. Stabilisation FSA,
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North American investors please contact:
Richard Simpson

Tel: +1 (873) 235 36 55

email: richard.simpson@roche.com

With best regards,

Your Roche Investor Relations Team
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