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IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THIS EXHIBIT IS BEING
FILED IN PAPER PURSUANT TO A CONTINUING HARDSHIP EXEMPTION.

EXHIBIT INDEX
Exhibit No. Description Format
99.1 Collateral Term Sheets p*

* The Collateral Term Sheets have been filed on paper pursuant to a continuing hardship exemption
from certain electronic requirements.
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T iy SO (o

MORTGAGE COMPANY LLC™

o]

Argent Securities Inc.
2003-W1

Closing: July 10, 2003
Lead Underwriters: Morgan Stanley & Banc of America Securities
Co-Managers: Deutsche Bank, Citigroup, UBS, Merrill Lynch

Stepdown
Offered Initial Credit Credit WAL Window Ratings (Moody's/
Certificates Principal Balance Size Enhancement Enhancement (Call/Mat) (Call/Mat) Fitch/S&P)
A1A* 712,439,000 2.74/2.95 (8/03-4/11)/ (8/03-3/20) Aga/AAAJAAA
A1B* 58,618,000 2.74/2.95 (8/03-4/11)/ (8/03-3/20) Aaa/AAAJAAA
A2* 534,952,000 3.04/3.33 (8/03-4/11)/ (8/03-6/21) Aaa/AAAJAAA
Seniors 1,306,009,000 85.50% 14.50% 29.00%
M1 76,374,000 5.00% 9.50% 19.00%  5.24/5.76 (9/06-4/11)/ (9/06-7/17) Aa2/AAJAA
M2 57,281,000 3.75% 5.75% 11.50%  5.22/5.66 (8/06-4/11)/ (8/06-8/15) A2/AJA
M3 15,275,000 1.00% 4.75% 9.50%  5.21/5.55 (8/06-4/11)/ (8/06-1/14) A3/A-IA-
B1 15,275,000 1.00% 3.75% 7.50%  5.21/5.48 (8/06-4/11)/ (8/06-5/13) Baa1/BBB+/BBB+
B2 13,747,000 0.90% 2.85% 5.70% 5.21/5.37 (8/06-4/11)/ (8/06-8/12) Baa2/BBB/BBB
B3 16,039,000 1.05% 1.80% 3.60%  5.14/5.15 (8/06-4/11)/ (8/06-9/11) Baa3/BBB-/BBB-
oC 27,495,908 1.80%
“Balances subject to change
Total Bonds 1,600,000,000
Collateral 1,527,495,908

Pricing Speed:

ARMs: 27% CPR
FRMs: 4 - 20% CPR over 12 months, 20% CPR thereafter

This information is being delivered to a specific number of prospective sophisticated investors in order to assist them in determining whether they have an interest in the type of security described herein. It has been
prepared solely for information purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any trading strategy. This material is based on information
that Morgan Stanley & Co. Incorporated (“Morgan Stanley™) considers reliable. Morgan Stanley makes no representation or warranty with respect to the accuracy or completeness of the information, or with respect to the
terms of any future offer of securities conforming to the terns hereof. Any such offer of securities would be made pursuant 1o a definitive Prospectus or Private Placement Memorandum, as the case may be. prepared by
the issuer which could contain material information not contained herein and to which the prospective purchasers are referred. In the event of any such offering. this information shall be deemed superseded. amended and
supplemented in its entirety by such Prospectus or Private Placement Memorandum. Such Prospectus or Private Placement Memorandum will contain all material information in respect of any securities offered thereby
and any decision to invest in such securities should be made solely in reliance upon such Prospectus or Private Placement Memorandum. The information contained here in may be based on cenain assumptions regarding
market conditions and other matters and is therefore subject to change. We make no representations regarding the reasonableness of such assumptions ot the likelihood that any of such assumptions will coincide with
actual market conditions or events. and this material should not be relied on for such purposes. No representation is made that any returns indicated will be achieved. Changes to the assumptions may have a material
impact on any returns detailed. Morgan Stanley disclaims any and all liability relating to this information. including without limitation any express or implied representations or warranties for, statements contained in. and
omissions from the information contained here in. Additional information is available upon request. Morgan Stanley and others associated with it may have positions in, and may effect transactions in, securities and
instruments of issuers mentioned herein and may also perform or seek 10 perform investment banking services for the issuers of such securities and instruments. Past performance is not necessarily indicative of future
results. Price and availability are subject to change without notice. Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing
any securities discussed herein supercedes all prior information regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting as agent for the issuer or its affiliates in connection with the proposed
transaction. To our readers worldwide: In addition. please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley International Limited, a member of The Securities and Futures
Authority, and by Morgan Stanley Japan Ltd. We recommend that such investors obtain the advice of their Morgan Stanley, Morgan Stanley International or Morgan Stanley Japan Lid. representative about the
investments concemed. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY. Notwithstanding anything to the contrary
contained in a definitive Private Placement Memorandum or any transaction document. all persons may disclose to any and all persons, without limitation of any kind, the federal income tax treatment and tax structure of
the securities described herein. any fact relevant to understanding the federal tax treatment or tax structure of the securities described herein, and all materials of any kind (including opinions or other tax analyses) relating
10 such federal tax treatment or tax structure. ’
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