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In addition, we are also enclosing | copy each of the following for your attention:

1) Circular to Shareholders dated 12 June 2003 regarding the proposed alterations to
the Company's Articles of Associaticn, the proposed share issue mandate, the
proposed modifications to the Company’s employee share option plane, and the
proposed adoption of a new shareholders’ mandate for interested persons
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2)  SATS Annual Report 2002/2003; and 6%%%(%@
0
3) SATS Summary Report 2002/2003. }?@ . X?'m%
) F N
Yours truly ?WM@

AW

-
»
/

SHEREEM/A WOON
Manager (Legal)

encl

SINGAPORE AIRPORT TERMINAL SERVICES LIMITED
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CIRCULAR DATED 12 JUNE 2003

THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR [MMEDIATE AWENTH@N.@3 iy

If you are in any doubt as to the action that you should take, you should consult your stockbroker, -

~ .
"

L

bank manager, solicitor, accountant or other professional adviser immediately.

If you have sold or transferred all your shares in the capital of Singapore Airport Terminal Services
Limited (the “Company’), you should immediately forward this Circular together with the Notice of
Extraordinary General Meeting and the attached Proxy Form to the purchaser or transferee or to the
bank, stockbroker or other agent through whom the sale was effected for onward transmission to the
purchaser or the transferee. The action to be taken by you is set out on page 14 of this Circular.

The Singapore Exchange Securities Trading Limited assumes no responsibility for the accuracy of any
of the statements made, reports contained or opinions expressed in this Circular.
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(Incorporated in the Republic of Singapore)

CIRCULAR TO SHAREHOLDERS

in relation to

THE PROPOSED ALTERATIONS TO THE ARTICLES OF ASSOCIATION
OF THE COMPANY;

THE PROPOSED SHARE ISSUE MANDATE;

THE PROPOSED MODIFICATIONS TO THE SATS EMPLOYEE SHARE
OPTION PLAN; AND

THE PROPOSED ADCPTION OF A NEW SHAREHOLDERS' MANDATE
FOR INTERESTED PERSON TRANSACTIONS

Independent Financial Adviser
in relation to
the proposed adoption of a new Shareholders’ Mandate
for Interested Person Transactions

KPisE

KPMG Corporate Finance Pte Ltd

IMPORTANT DATES AND TIMES
Last date and time for lodgement of Proxy Form : 17 July 2003 at 10.30 a.m.

Date and time of Extraordinary General Meeting ;19 July 2003 at 10.30 a.m. or soon after the

conclusion of the Annual General Meeting of
the Company to be held at 10.00 a.m. on the
same day at the same place

Place of Extraordinary General Meeting :  The Mandarin Ballroom,

Level 8, South Tower,
Meritus Mandarin Singapore,
333 Orchard Road,
Singapore 238867
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In this Circular, the following definitions apply throughout unless otherwise stated:

“Act” . The Companies Act, Chapter 50 of Singapore
“Articles” :  The Articles of Association of the Company
“Audit Committee” :  The audit committee of the Company
“Board” : The Board of Directors of the Company for the time
! being as at the date of this Circular
“CDP” . The Central Depository (Pte) Limited
j “CEQ” :  Chief Executive Officer of the Company
f ‘“Corporate Governance Code” : The Code of Corporate Governance issued by the
Corporate Governance Committee
* “Directors” . The Directors of the Company for the time being as at
‘ the date of this Circular
‘ “EGM” : The extraordinary general meeting of the Company,
j, notice of which is given on pages 40 to 42 of this
4 Circular
j “Latest Practicable Date” : 28 May 2003, being the latest practicable date prior to
i the printing of this Gircular
1 “Market Bay” : A day on which the SGX-ST is open for trading in
F securities
“Memorandum”’ : The Memorandum of Association of the Company
“New Listing Manual” :  The new listing manual of the SGX-ST, which became

effective on 1 July 2002, including any amendments
made thereto up to the Latest Practicable Date

“SATS” or “Company”’ :  Singapore Airport Terminal Services Limited

“SATS Employee Share Option Plan” : The SATS Employee Share Option Plan, particulars of
which are set out in Appendix 2 of the Circular to
Shareholders dated 15 June 2001, as modified by the
Company and announced on 4 June 2003

“Securities Accounts” :  Securities accounts maintained by Depositors with
CDP, but not including securities accounts maintained
with a Depository Agent

“SGX-8T” . Singapore Exchange Securities Trading Limited

“Shareholders” : Registered holders of Shares, except that where the
registered holder is CDP, the term ‘‘Shareholders”
shall, where the context admits, mean the Depositors
whose Securities Accounts are credited with Shares




“Shares” or “Ordinary Shares” . Ordinary shares of $0.10 each in the capital of the

Company
“SlA” . Singapore Airlines Limited
“8$”, “$” and “cents” :  The lawful currency of the Republic of Singapore
“Temasek” :  Temasek Holdings (Private) Limited
“%" or ‘per cent.” : Per centum or percentage

The terms “Depositor’ and “Depository Agent” shall have the meanings ascribed to them
respectively in Section 130A of the Act.

Words importing the singular shall, where applicable, include the plural and vice versa. Words
importing the masculine gender shall, where applicable, include the feminine and neuter genders.
References to persons shall include corporations.

Any reference in this Circular to any enactment is a reference to that enactment as for the time being
amended or re-enacted. Any word defined under the Act or any statutory modification thereof and not
otherwise defined in this Circular shall have the same meaning assigned to it under the Act or any
statutory modification thereof, as the case may be.

Any reference to a time of day in this Circular is made by reference to Singapore time unless otherwise
stated.
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12 June 2003

To : The Shareholders of
Singapore Airport Terminal Services Limited
Dear Sir/Madam
1. INTRODUCTION
1.1 EGM. The Board proposes to convene the EGM to seek the approval of Shareholders for the

1.2

1.3

2.2

following proposals:-

(@) the proposed alterations to the Articles;

{b) the proposed share issue mandate;

(c) the proposed modifications to the SATS Employee Share Option Plan; and

(d) the proposed adoption of a new shareholders’ mandate for interested person transactions.

Circular. The purpose of this Circular is to provide Shareholders with information relating to, and
to seek the approval of Shareholders for, the proposals to be tabled at the EGM to be held on
19 July 2003 at 10.30 a.m. (or soon after the conclusion of the Annual General Meeting held on
the same date at 10.00 a.m.} for the above. The notice of EGM is set out on pages 40 to 42 of
this Circular. :

SGX-8T. The SGX-ST takes no responsibility for the accuracy of any statements or opinions
made in this Circular.

THE PROPOSED ALTERATIONS TO THE ARTICLES

Rationale. The Company is proposing to alter the Articles to reflect the current listing
requirements of the SGX-ST (as set out in the New Listing Manual) as well as the
recommendations of the Corporate Governance Committee (established by the Ministry of
Finance together with the Monetary Authority of Singapore and the Attorney-General's
Chambers). The Company is also taking the opportunity to rationalise and update certain other
provisions of the Articles. This is in line with Rule 730 of the New Listing Manual, which requires
amendments to a company’s articles of association to be made consistent with the listing rules
prevailing at the time of amendment.

Changes in New Listing Manual. The New Listing Manual contains, inter alia, various
continuing listing reguirements relating to matters such as the contents of articles of
association of listed companies, administration matters relating to certificates for shares (such
as registration of transfers of physical scrip), and the issue of securities or additional securities




2.3

2.4

2.5

(such as by way of a general share issue mandate). The requirements in the New Listing Manual
differ in some respects from the corresponding rules in the previous Listing Manual issued by the
SGX-ST.

Corporate Governance Code. On 21 March 2001, the Corporate Governance Committes
presented its report and the Corporate Governance Code to the Singapore Government. As
part of the recommendations on promoting best practices in corporate governance, the
Corporate Governance Code encourages companies listed on the SGX-ST to, inter alia, amend
their articles of association to provide for telephonic and video conference meetings of the board
of directors of such companies. Such amendment facilitates the attendance and participation of
directors at board meetings of listed companies, even though they may not be in Singapore. The
Corporate Governance Code also recommends that all directors of listed companies submit
themselves for re-nomination and re-election at regular intervals and at least once every three
years.

Approval by SGX-ST. The proposed alterations to the Articles have been approved by the SGX-
ST and are subject to Shareholders’ approval.

Articles Proposed for Alteration. The following Articles are proposed for alteration:-

2.5.1 Article 9

Article 9 currently permits the Company to purchase or acquire Ordinary Shares issued by it.
This is in line with the previous provisions of the Act, which allowed a company to purchase its
issued ordinary shares, if expressly permitied by its articles of association. On 22 January 2001,
the Act was amended to allow a company to purchase all shares (including ordinary shares and
preference shares) issued by it, if expressly permitted by its articles of association. Article 9 is
therefore proposed to be altered to allow the Company to purchase or otherwise acquire all
shares (including, for example, preference shares) which it may issue from time to time, subject
to the limits set out in the Act.

in addition, Article 9 is proposed to be altered so as to provide that any shares purchased or
acqguired by the Company shall be deemed cancelled on purchase or acquisition by the
Company, only if required by the Act. This alteration is intended to allow the Company not to
cancel any shares purchased or acquired (if permitted by the Act) but to deal with such shares
in accordance with the Act.

The Company is not presently seeking Shareholders’ approval for a share purchase mandate. If,
in the future, the Company decides that a share purchase mandate is in the best interests of the
Company, the Company will revert to Shareholders for their approval for such a mandate.

2.5.2 Article 13(1)

Article 13(1) is proposed to be altered to reflect the present requirements under the New Listing
Manual relating to the duration (which has been reduced from 15 Market Days to 10 Market
Days) by which a share certificate has to be issued and ready for delivery following lodgement
of a registrable transfer of physical scrip.

2.5.3 Article 15

Article 15 currently provides for the replacement of defaced, worn out, destroyed, lost or stolen
share certificates. Under the New Listing Manual, the replacement fee has been amended from a
sum not exceeding $1.00 to a sum not exceeding $2.00. It is therefore proposed that Article 15
be amended to reflect the change in amount accordingly.

2.5.4 Article 52

Prior to 8 April 1989, the then existing listing rules of the SGX-ST permitted a listed company to
obtain shareholders’ approval at a general meeting to give a general mandate to its directors to
issue shares representing up to ten per cent. (10%) of its issued share capital. On 6 April 1999,
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limit placed on the general mandate given to directors of a listed company to issue shares from
ten per cent. (10%) to fifty per cent. (50%) of the issued share capital of the listed company (the
“S50% Limit"), with an aggregate sub-limit of twenty per cent. (20%) of the issued share capital
of the listed company (the “20% Limit”) for any issue of shares which are not made on a pro
rata basis to shareholders.

On 3 January 2003, a further revision was made to the New Listing Manual, pursuant to which

the general mandate can be extended to the making or granting of offers, agreements or options
" (collectively, “Instruments’”) that might or would require shares to be issued (including the
creation and issue of warrants, debentures or other instruments convertible into shares) and
(notwithstanding that such general mandate may have ceased to be in force) to issue shares in
pursuance of any Instrument made or granted while the general mandate was in force. The
aggregate number of shares to be issued pursuant to such general mandate, including shares
to be issued in pursuance of Instruments made or granted pursuant thereto (but excluding
shares which may be issued pursuant to any adjustments effected under the relevant
Instrument), will continue to be subject to the 50% Limit and the 20% Limit.

Given the recent flexibility introduced by the SGX-ST, Article 52 is therefore proposed to be
altered to clarify that the Company is able to seek a general mandate from Shareholders for an
issue of shares up to the 50% Limit, subject to the 20% Limit. This would facilitate the issue of
shares by the Company up to the limit of the general mandate, without having to seek approval
from Shareholders. Article 52, as proposed to be altered, will provide the Company with the
maximum flexibility, subject to the raised limits under the listing rules of the SGX-ST, to
undertake future equity-based fund raising exercises in an expedient and cost efficient manner.

The New Listing Manual also requires specific shareholder approval to be obtained for every
issue of convertible securities by a listed issuer. Article 52, as proposed to be altered, will make
it clear that, in exercising any power to make or grant Instruments (including the making of any
adjustments under any relevant Instrument), the Company will comply with the provisions of the
New Listing Manual, unless such compliance has been waived by the SGX-ST.

In addition, Article 52 will conform to the provisions of Rule 806(3) of the New Listing Manual.
This Rule provides that, for the purposes of calculating the aggregate number of shares that
may be issued under the general mandate, the percentage of issued share capital shall be
calculated based on the maximum potential share capital at the time that the mandate is
passed (taking into account the conversion or exercise of any convertible securities and
employee share options in issue at the time that the general mandate is passed, which were
issued pursuant to previous shareholder approval), adjusted for any subsequent consolidation
or subdivision of shares.

The proposed alterations to Article 52 will facilitate the grant of the share issue mandate as
described in paragraph 3 below.

255  Article 57(1)

Article 57(1) is proposed to be altered to reflect the present requirements under the New Listing
Manual for the Articles to contain a provision that where notices contain special resolutions, they
must be given to shareholders at least 21 days before the meeting.

2.5.6 Article 58

Article 58 currently provides that all business that is transacted at an annual general meeting
shall be special except for the following which shall be ordinary: declaration of dividends,
consideration of accounts, balance sheets and the report of the Directors and auditors, the
election of Directors in place of those retiring, and the appointment and fixing of the
remuneration of the auditors. Article 58 is proposed to be altered to include the fixing of
Directors’ fees as an ordinary business transacted at a general meeting of the Company, as the
consideration of the Company’s accounts is typically regarded as an ordinary business




transacted at a general meeting of the Company and Directors’ fees are already disclosed in the
Company’s accounts.

Article 58 is further proposed to be altered to make clear that any appointment or re-
appointment of Directors to fill vacancies arising at annual general meetings on retirement by
rotation or otherwise is part of the ordinary business transacted at a general meeting of the
Company.

2.5.7 Article 72(2)

Article 72(2) currently prescribes the form of the instrument of proxy to be used by the Company
for any general meetings. In order to provide the Company with more flexibility in designing such
proxy forms, Article 72(2) is proposed to be altered to provide that such proxy forms be in any
usual or common form or any other form which the Directors may approve, subject to any
requirements as may be prescribed by the SGX-ST.

2.5.8 Articles 83, 85, 89 and 112

Articles 83 and 112 currently exempt a Director who holds office as CEO from being subject to
retirement by rotation and from being taken into account in determining the rotation by
retirement of Directors.

Article 89 currently provides that the Company may by ordinary resolution passed at a general
meeting increase or reduce the number of Directors, and may also determine in what rotation the
increased or reduced number is to step down from office.

The Corporate Governance Code recommends, inter alia, that, as a principle of good corporate
governance, all directors of Singapore listed companies should be required to submit themselves
for re-nomination and re-election at regular intervals and at least once every three years. The
Directors accordingly propose that Articles 83, 89 and 112 be altered so as to require all
Directors (including a Director holding the office of CEQ) to be subject to re-nomination and re-
election at regular intervals.

in addition to the above proposed alterations, it is further proposed that Article 85 be altered so
as to require all Directors to retire from office at least once every three years.

Article 112 also currently provides, inter alia, that the appointment of any Director to the office of
CEO shall automatically determine if he ceases to be a Director. As a conseguence to the above
proposed alterations (to require all Directors to be subject to retirement by rotation at regular
intervals), it is proposed that Article 112 be further altered so as to provide that a person who
ceases to be a Director of the Company should not, ipso facto, cease to hold the position of
CEO, unless the contract or resolution under which he holds office shall expressly state
otherwise.

2.59 Articles 95 and 105

Articles 95 and 105 currently provide that the Directors may delegate their powers to committees
of Directors. There is an overlap in the language of these two Articles which purport to address
the same issues. In addition, Article 95 as currently drafted prohibits the delegation of the
Directors’ power to borrow and to make calls whereas Article 105 does not contain such a
prohibition. As there is no statutory prohibition against the delegation of the Directors’ power to
borrow and to make calls, and given the overlap, it is proposed that Article 95 be deleted so that
the Directors may have flexibility in the delegation of all their powers, including the power to
borrow and to make calls.

In addition, Article 105 is proposed to be altered to change the reference to the word “Articles”
to “regulations” for consistency of use in the Articles.
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Articles 106 and 107 are proposed to be altered to make clear that the proceedings of any
committee of Directors formed under Article 105 are regulated, to the extent applicable, by the
regulations imposed on such committee by the Directors.

Article 106 is also proposed to be altered to correct typographical errors.

2.5.11 , Article 108

Article 108 currently provides for all acts done by any meeting of the Directors or of a committee
of Directors to be valid notwithstanding some defect in the appointment of any such person so
that any of them are disqualified. Article 108 is proposed to be altered to allow the acts of
Directors or members of a committee of Directors to be validated in favour of third parties
where the appointment of any Director or member of a committee of Directors was defective,
or any Director or member of a committee of Directors was disqualified, or had vacated office,
or was not entitled to vote. The alieration extends the statutory protection afforded to third
parties by Section 151 of the Act, which provides that the acts of directors, managers and
secretaries are valid notwithstanding any defect that may afterwards be discovered in their
appointment or qualification.

2512 Article 109

Currently, Article 109 allows a resolution in writing, signed by all the Directors for the time being
in Singapore being not less than the majority of the Directors at that time, to be valid and
effective, as if it had been passed at a meeting of the Directors duly convened and held. In
order to facilitate the obtaining of approvals which may be required in connection with the
conduct of the Company’s businesses, it is proposed that Article 109 be altered to allow a
resolution in writing, signed by a majority of the Directors entitied to receive notice of a meeting
of Directors, to be valid and effective.

In addition, Article 109 currently provides for a resolution approved by the Directors to be in
writing, which includes approvai by telefax, telex, cable, telegram or electronic mail through the
internet. With the increasing use of electronic sighatures and electronic records in lieu of written
signatures and documents, approval by electronic means other than electronic mail though the
internet may be used. To facilitate Directors approving circulating resolutions, it is further
proposed that Article 109 be altered so as to give effect to circulating resolutions signed by the
Directors by any electronic means, in addition to the traditional forms of writing and signatures,
or electronic mail.

2.5.13 Article 116

Section 171 of the Act permits a company to appoint one or more secretaries. It is proposed that
Article 116 be altered to permit the Company to appoint joint secretaries or assistant secretaries,
so as to give the Company more flexibility.

2.5.14 New Article 1204

It is proposed to insert a new heading “Authentication of Documents” and a new Article 120A
after Article 120 to empower any Director, Secretary or other authorised officer to authenticate or
certify any document affecting the constitution of the Company and any resolutions passed by
the Company or the Directors or any committee of Directors, and any books, records,
documents and accounts relating to the business of the Company.

2.5.15 Article 122

Article 122 currently provides that the Directors shall, in accordance with the Act, cause to be
prepared and to be laid before the Company in general meeting such profit and loss accounts,
balance sheets and reports as required under the Act. The interval between the close of a
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financial year of the Company and the issue of accounts relating thereto shall not exceed six
months.

Section 201(1) of the Act has been amended to require a company listed or quoted on a stock
exchange in Singapore to lay before the company at its annual general mesting, accounts of the
company made up to a date not more than four months before the date of the meeting.

To align Article 122 with the said amendment to the Act, it is proposed that Article 122 be altered
to provide that the interval between the close of a financial year of the Company and the issue of
accounts relating thereto shall not exceed four months.

2.5.16 Article 141

Article 141 currently provides that members’ approval is required for the payment of any fee or
commission to the liquidator in a voluntary winding up of the Company. This provision is no
longer required to be included in the Articles under the New Listing Manual, and is therefore
proposed to be deleted. Notwithstanding the deletion of Article 141, where so required by the
Act or other applicable laws and regulations, the relevant authorisation or clearance (including
Shareholders’ approval) would have to be sought by the Company in respect of the payment of
any fee or commission to the liquidator in a voluntary winding up of the Company.

2.5.17 Article 143

Article 143 cuirently provides that the prior approval of SGX-ST is required for the alteration of
the Articles. This provision is no longer required to be included in the Articles under the New
Listing Manual and is therefore proposed to be deleted.

Notwithstanding that the provision is no longer required to be included in the Articles, it will still
be necessary for the Company to obtain the approval of the SGX-ST for any alterations to its
Articles under Rule 729 of the New Listing Manual,

in addition, Articles 2 and 32(e) are also proposed to be altered to correct certain typographical
errors contained in these Articles.

The text of the Articles which are proposed to be altered is set out in Appendix 1 to this Circular.
The proposed alterations to the Articles are subject to Shareholders’ approval.

THE PROPOSED SHARE ISSUE MANDATE

Proposed Share [ssue Mandate. Subject to the proposed alterations to Article 52 being
approved as described in paragraph 2.5.4 above, the Company is seeking Shareholders’
approval at the EGM for a mandate (the “Share Issue Mandate”) to be given to the Directors
to:-

(@ () issue shares whether by way of rights, bonus or otherwise; and/or
(i) make or grant Instruments; and

(b) (hotwithstanding that the authority so conferred may have ceased to be in force) issue
shares pursuant to any Instrument made or granted by the Directors while the authority
was in force.

Limit on shares. The aggregate number of shares fo be issued pursuant to the Share Issue
Mandate, including shares to be issued under the Instruments, will be subject to the 50% Limit
and the 20% Limit calculated based on the issued share capital of the Company at the time of
the passing of the Share Issue Mandate, after adjusting for:-
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or vesting of share awards which are outstanding or subsisting at the time of the passing of
the Share issue Mandate; and

(b) any subsequent consolidation or subdivision of shares.

The options and share awards referred to in sub-paragraph (a) above are those, if any, granted
by the Company pursuant to share plans governed by Part Vil of Chapter 8 of the New Listing
Manual.

In exercising the authority conferred under the Share Issue Mandate, the Company will comply
with the provisions of the New Listing Manual, unless such compliance has been waived by the
SGX-ST.

Duration of Share lssue Mandate. The Share Issue Mandate will take effect from the passing of
the resolution approving the Share Issue Mandate at the EGM and will continue in force until the
next Annual General Meeting of the Company unless prior thereto, issues of shares are made to
the full extent permitted by the Share Issue Mandate or the Share Issue Mandate is revoked or
varied by the Company in general meeting. The Share Issue Mandate, in the form proposed, is
intended to be placed before Shareholders for renewal at each subseguent Annual General
Meeting of the Company.

Rationale for Share Issue Mandate. If approved, the Share Issue Mandate will, in addition to
the usual authority to issue shares, enable the Company to make or grant instruments during
the validity period of the Share Issue Mandate, and to issue shares in pursuance of such
Instruments subject to the specified limits. A general (as opposed to specific) approval for the
Directors to make or grant Instruments will also enable the Company to act quickly and take
advantage of market conditions. The expense and delay of otherwise having to convene
general meetings of the Company to approve the making or granting of each specific
Instrument would thus be avoided.

It is for the above reasons that the Directors believe that the Share Issue Mandate in the
extended form, as proposed, would be in the best interests of the Company and its
Shareholders.

THE PROPOSED MODIFICATIONS TO THE SATS EMPLOYEE SHARE OPTION PLAN

The SATS Employee Share Option Plan. The SATS Employee Share Option Plan comprises
two schemes, namely:—

{a) the Senior Executive Share Option Scheme for senior executives; and
{b) the Employee Share Option Scheme for all other employees.

The Rules of the SATS Employee Share Option Plan were set out in Appendix | to the
Company’s prospectus dated 4 May 2000. The SATS Employee Share Option Plan was
subsequently modified at an extraordinary general meeting held on 7 July 2001 (the <2001
EGM"). The modified and restated Rules of the SATS Employee Share Option Plan were set
out in Appendix 2 to the circular to Shareholders dated 15 June 2001 (the 2001 Circular”).
The SATS Employee Share Option Plan was further modified by the Company, as announced
on 4 June 2003.

Objectives of the SATS Employee Share Option Plan. As stated in the 2001 Circular, the
objective of the SATS Employee Share Option Plan is to promote group cohesiveness and
team spirit through a sense of ownership of the Company. The Senior Executive Share Option
Scheme has an additional objective: that of attracting, retaining and motivating senior
executives, whose participation in policy and decision-making can influence the Company’s
performance and returns to Shareholders.
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5.1

The Proposed Modifications to the SATS Employee Share Option Plan. It is proposed that
Rule 4.1 and paragraph 2 of Appendix A of the SATS Employee Share Option Plan be modified.

Currently, Rule 4.1 of the SATS Employee Share Option Plan and paragraph 2 of the Senior
Executive Share Option Scheme in Appendix A to the SATS Employee Share Option Plan
prescribe the maximum number of Shares to be comprised in Options (as defined in the SATS
Employee Share Option Plan) granted to Senior Executives (as defined in the SATS Employee
Share Option Plan) in each financial year (the “Maximum Limits”).

It is proposed to delete the Maximum Limits to allow the Committee (as defined in the SATS
Employee Share Option Plan) the discretion to determine the number of Shares to be
comprised in Options granted to Senior Executives in each financial year.

Employee share option schemes are an integral and important component of a compensation
plan to aftract and retain quality executives in an increasingly competitive environment. By
allowing the Committee the discretion to determine the number of Shares to be comprised in
Options granted to Senior Executives in each financial year, the Company will have greater
flexibility in determining an overall compensation package to attract or retain key talent in the
Company.

The overall limit of the SATS Employee Share Option Plan remains unchanged. Under the SATS
Employee Share Option Plan, the aggregate nominal amount of Shares over which the
Committee may grant Options on any date, when added to the nominal amount of Shares
issued and/or issuable in respect of all Options granted under the SATS Employee Share
Option Plan, shall not exceed 15 per cent. of the issued ordinary share capital of the Company
on the date preceding the date of grant.

Appendix 2. The proposed modifications to the SATS Employee Share Option Plan are set out in
Appendix 2 to this Circular and are subject to Sharehoiders’ approval. The SGX-ST has no
objections to the proposed modifications to the SATS Employee Share Option Plan, which are
subject to Shareholders’ approval.

Details of Existing Options. As at the Latest Practicable Date, there were outstanding and
unexercised Options granted under the SATS Employee Share Option Plan to subscribe for up
to an aggregate of 61,676,100 Ordinary Shares. Details of outstanding Options as at the Latest
Practicable Date are as follows:—

Number of
Ordinary Shares

comprised in

outstanding NMumber of
Date of Grant Expiry Date Exercise Price (§) Options Participants
28 March 2000 27 March 2010 2.50 17,791,800 6,304
3 July 2000 2 July 2010 210 13,763,200 4,645
2 July 2001 1 July 2011 1.54 15,048,400 4,986
1 July 2002 30 June 2012 1.90 15,072,700 4,955

THE PROPOSED ADOPTION OF A NEW SHAREHOLDERS' MANDATE FOR INTERESTED
PERSON TRANSACTIONS

Existing IPT Mandate. In connection with the Company’s initial public offering in 2000, the
Company adopted a shareholders’ mandate (the “First [PT Mandate"), pursuant to Chapter 9A
of the then existing listing manual of the SGX-ST, to enable the Company, its subsidiaries and
target associated companies or any of them to enter into certain transactions with persons who
are considered to be the Company’s interested persons (as defined in Chapter SA of the then
existing listing manual of the SGX-ST). Details of the First IPT Mandate were set out in the
prospectus of the Company dated 4 May 2000. At the 2001 EGM, Shareholders approved a
modified and restated mandate (the “Existing IPT Mandate’). The Existing IPT Mandate
appears in Appendix 3 to the 2001 Circular and was last renewed by the Company on 9 July 2002.
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5.2 Raticnale for New Shareholders’ Mandate. With the implementation of the New Listing Manual

5.3

6.2

6.3

in July 2002, the listing rules of the SGX-ST in relation to interested person transactions (as
contained in Chapter 9 of the New Listing Manual) were changed somewhat from the listing
rules in force at the time that the First IPT Mandate was adopted and subsequently modified
and renewed. On 3 January 2003, further amendments were made to certain rules in Chapter 9
of the New Listing Manual relating to interested person transactions. The Company is proposing
to comply with the new listing rules in Chapter 9 of the New Listing Manual and also to expand
the range of its business activities covered under the Existing IPT Mandate to expressly include
the obtaining of electricity and other power sources and utilities.

Accordingly, the Directors consider it timely and appropriate to adopt a new shareholders’
mandate for interested person transactions (the “MNew IPT Mandate”) to replace the Existing
IPT Mandate. The New IPT Mandate will take into account:-

(@) the obtaining of electricity and other power sources and utilities by the Company; and
(o) the changes in the New Listing Manual relating to interested person transactions.

The Company notes that the energy industry in Singapore is undergoing deregulation and may
obtain electricity and other power sources and utilities from interested persons that carry on
such business. Given the anticipated competition arising from the deregulation, it may be
beneficial to the Company, its subsidiaries and relevant associated companies to enter into
such transactions with the relevant interested persons to take advantage of such competition in
terms of pricing, products and services.

The Directors consider it expedient, and are therefore proposing, to adopt the New IPT Mandate,
instead of making modifications to the Existing IPT Mandate because of the substantial changes
that will have to be made to the Existing IPT Mandate in order to take into account the changes
made to the listing rules relating to interested person transactions in the New Listing Manual.

The New IPT Mandate (if adopted) will enable the Company, its subsidiaries and associated
companies which are considered to be “entities at risk’”” within the meaning of Rule 904(2) of
the New Listing Manual, in their ordinary course of business, to enter into categories of
transactions with specified classes of the Company’s interested persons, provided that such
transactions are entered into on normal commercial terms.

Appendix 3. Details of the New IPT Mandate (including the rationale for, and the benefits to, the
Company), the review procedures for determining transaction prices with interested persons and
other general information relating to Chapter 9 of the New Listing Manual, are set out in
Appendix 3 to this Circular.

INDEPENDENT FINANCIAL ADVISER'S OPINION

Independent Financial Adviser. KPMG Corporate Finance Pte Ltd (“KPMG”) has been
appointed the independent financial adviser in relation to the New [PT Mandate.

Opinion of Independent Financial Adviser. Having reviewed the New IPT Mandate as set out in
Appendix 3 to this Circular, KPMG is of the opinion that the methods or procedures set out in
paragraph 2.5 of Appendix 3 for determining transaction prices of interested person transactions
(as described in paragraph 2.4 of Appendix 3) are sufficient to ensure that the interested person
transactions will be carried out on normal commercial terms and will not be prejudicial to the
interests of the Company and/or the minority Shareholders.

Appendix 4. KPMG’s letter to the Independent Directors of the Company (as defined in
paragraph 9.4 below) dated 12 June 2003 is reproduced and attached in Appendix 4 to this
Circular.
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9.2

8.3

DIRECTORS’ INTERESTS

As at the Latest Practicable Date, the interests of Directors in the Shares as recorded in the
Register of Directors’ Shareholdings pursuant to Section 164 of the Act are as follows:—

Ordinary Shares

Name Direct Interests Indirect Interests Total Interest
No. of No. of No. of
Shares %2 Shares %® Shares %@

Cheng Wai Wing Edmund — — — —_ — —

Chew Choon Seng 10,000 0.0010 — — 10,000 0.0010
Tan Jiak Ngee Michael 16,000 0.0016 — — 16,000 0.0016
Barry Henry Patrick Desker 11,000 0.0011 — — 11,000 0.0011
Richard Charles Helfer 11,000 0.0011 — — 11,000 0.0011
Hong Hai — — — — — —
Ng Kee Choe 11,000 0.0011 — — 11,000 0.0011
Ow Chin Hock — - — —_ - —_

Phoon Siew Heng Jimmy — — — — — —

Notes:—
(1) Indirect interests refer to interests determined pursuant to Section 7 of the Act.
(2) Based on the total issued and paid-up capital of 1,000,000,000 Shares.

SUBSTANTIAL SHAREHCOLDERS' INTERESTS

As at the Latest Practicable Date, the interests of the substantial shareholders of the Company
(that is, persons whose interests in the Company’s issued share capital are equal to or more than
5 per cent.) as recorded in the Register of Substantial Shareholders pursuant to Section 88 of the
Act, are as follows:-

Name Direct Interests Indirect Interests”
No. of No. of
Shares %@ Shares %@
SIA 870,000,000 87 — —
Temasek — — 870,010,000 87
Notes:—

(1) Indirect interests refer to interests determined pursuant to Section 7 of the Act.
(2) Based on the total issued and paid-up capital of 1,000,000,000 Shares.

DIRECTORS’ RECOMMENDATIONS

Allterations to Articles. The Directors are of the opinion that the proposed alterations to the
Articles are in the best interests of the Company. Accordingly, they recommend that
Shareholders vote in favour of Resolution 1, being the Special Resolution relating to the
proposed alterations to the Articles.

Share Issue Mandate. The Directors are of the opinion that the proposed Share Issue Mandate
is in the best interests of the Company. Accordingly, they recommend that Shareholders vote in
favour of Resolution 2, being the Ordinary Resolution relating to the proposed Share Issue
Mandate.

SATS Employee Share Option Plan. The Directors are of the opinion that the proposed

modifications to the SATS Employee Share Option Plan are in the best interests of the
Company. Accordingly, they recommend that Shareholders vote in favour of Resolution 3,
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Share Option Plan.

9.4 New IPT Mandate. The Directors who are considered independent for the purposes of the New
IPT Mandate are Bariy Henry Patrick Desker, Richard Charles Helfer, Hong Hai, Ng Kee Choe
and Ow Chin Hock (the “Independent Directors”). The Independent Directors are of the
opinion that the entry into of the Interested Person Transactions between the Company, its
subsidiaries and associated companies which are considered “entities at risk” within the
meaning of Rule 804(2) of the New Listing Manual and those Interested Persons (as described
in paragraph 2.3 of Appendix 3) in the ordinary course of their respective businesses will be
entered into to enhance the efficiency of these entities at risk and are in the best interests of
the Company. For the reasons set out in paragraphs 2.1 and 2.6 of Appendix 3, and, taking
into account the opinion of KPMG as set out in paragraph 6.2 of this Circular, the Independent
Directors recommend that Shareholders vote in favour of Resolution 4, being the Ordinary
Resolution relating to the proposed adoption of the New IPT Mandate.

ALk ek btk Al b Siad

10. VOTING AT THE EGM

10.1 If a Shareholder is eligible to participate in the SATS Employee Share Option Plan, he should
abstain from voting in the EGM in respect of all resolutions relating to the SATS Employee
Share Option Plan. He should not accept nominations to act as proxy, corporate representative
or attorney unless that Shareholder appointing him indicates clearly how votes are to be cast in
respect of each relevant resolution.

10.2 Cheng Wai Wing Edmund, Chew Choon Seng, Tan Jiak Ngee Michael and Phoon Siew Heng
Jimmy (being directors and/or employees of Temasek or SIA, as the case may be) will abstain
from voting their Ordinary Shares, if any, in respect of Resolution 4, being the Ordinary
Resolution relating to the proposed adoption of the New IPT Mandate at the forthcoming EGM.
Cheng Wai Wing Edmund, Chew Choon Seng, Tan Jiak Ngee Michael and Phoon Siew Heng
Jimmy will each not accept nominations to act as proxy, corporate representative or attorney
unless that Shareholder appointing him indicates clearly how votes are to be cast in respect of
each relevant resolution.

10.3 Temasek and its associates (which include SIA and its associates), being Interested Persons (as
described in paragraph 2.3 of Appendix 3), will also abstain from voting their Ordinary Shares, if
any, in respect of Resolution 4, being the Ordinary Resolution relating to the proposed adoption
of the IPT Mandate at the forthcoming EGM.

11. EXTRAOCRDINARY GENERAL MEETING

The EGM, notice of which is set out on pages 40 to 42 of this Circular will be held on 19 July
2003, at The Mandarin Ballroom, Level 6, South Tower, Meritus Mandarin Singapore, 333
Orchard Road, Singapore 238867 at 10.30 a.m. or soon after the conclusion of the Annual
General Meeting to be held at 10.00 a.m. on the same day and at the same place for the
purpose of considering and, if thought fit, passing with or without any modification, the Special
Resolution and Ordinary Resolutions as set out in the Notice of EGM on pages 40 to 42 of this
Circular.

12. ACTION TO BE TAKEN BY SHAREHOLDERS

If a Shareholder is unable to attend the EGM and wishes to appoint a proxy to attend and vote
on his behalf, he should complete, sign and return the attached Proxy Form in accordance with
the instructions printed thereon as soon as possible and, in any event, so as to reach Robinson
Road Post Office, P.O. Box 2114, Singapore 904114, not later than 10.30 a.m. on 17 July 2003.
Completion and return of the Proxy Form by a Shareholder will not prevent him from attending
and voting at the EGM if he so wishes.
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13.

14.

15.

DIRECTORS’ RESPONSIBILITY STATEMENT

The Directors collectively and individually accept responsibility for this Circular and confirm, after
having made all reasonable enquiries, that to the best of their knowledge and belief, the facts
stated and opinions expressed in this Circular are fair and accurate in all material respects as
at the date of this Circular and that there are no material facts the omission of which would
make any statement in this Circular misleading.

CONSENT

KPMG has given and has not withdrawn its written consent to the issue of this Circular with the
inclusion of its name, its letter to the Independent Directors dated 12 June 2003 and all
references thereto, in the form and context in which they appear in this Circular.

DOCUMENTS AVAILABLE FOR INSPECTION

Copies of the following documents are available for inspection at the registered office of the
Company during normal business hours on any weekday (public holidays excepted) up to and
including the date of the EGM:—

(@) the Memorandum and the Articles;

(o) the audited accounts of the Company and its subsidiaries for the financial year ended
31 March 20083;

{c) the 2001 Circular;
(d) the letter from KPMG to the Independent Directors dated 12 June 2003; and

{e) the letter of consent of KPMG referred to in paragraph 14 above.

Yours faithfully

Cheng Wai Wing Edmund
Chairman
Singapore Airport Terminal Services Limited
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THE PROPCSED ALTERATIONS TO THE ARTICLES

The alterations which are proposed to be made to the Articles are set out below. For ease of reference
and, where appropriate, the full text to the Articles proposed to be altered has also been reproduced.

Article 2

Existing definition of “‘Directors or the Board” in Article 2

“Directors, or the Board” means the Directors for the time being of the Company as a
body or a quorum of the Directors present at a meeting of the
Directors;

Proposed Alterations to Existing Article 2

(@) By (i) deleting the comma after the definition of Directors and (ii) adding close inverted commas
after the definition of Directors and open inverted commas before the definition of the Board,
such that the amended Article 2 reads as follows:-

“Directors” or “the Board” means the Directors for the time being of the Company as a
body or a quorum of the Directors present at a meeting of the
Directors;

{b) By adding a new paragraph after the words “words or expressions contained in these Articles
shall be interpreted in accordance with the provisions of the Interpretation Act and of the Act;”
as follows:-

any reference to a statutory provision shall include such provision and any subsidiary legislation
made in pursuance thereof as from time to time modified or re-enacted and any past statutory
provision or subsidiary legislation (as from time to time modified or re-enacted) which such
provision or subsidiary legislation has directly or indirectly replaced;

Article 9
Existing Article 9

g. Subject to and in accordance with the provisions of the Act, the Company may purchase or
may acquire ordinary shares issued by it on such terms as the Company may from time to
time think fit. All ordinary shares purchased by the Company shall be immediately cancelled.
On cancellation of any ordinary share as aforesaid, the rights and privileges attached to that
ordinary share shall expire.

Proposed Alterations to Existing Article 9

By deleting Article 9 in its entirety and substituting therefor the following:—

9. Subject to and in accordance with the provisions of the Act, the Company may purchase or
may acquire shares issued by it on such terms as the Company may from time to time think
fit. If required by the Act, all shares so purchased or acquired by the Company shall be
immediately cancelled. On cancellation of any share as aforesaid, the rights and privileges
attached to that share shall expire. In any other instance, the Company may deal with any
such share which is so purchased or acquired by it in such manner as may be permitted by,
and in accordance with the Act.
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Article 13
Existing Article 13(1)

13(1).

Every person whose name is entered as a member in the Register of Members shall be entitled
without charge to receive within fifteen market days after the lodgement of transfer (or such
other period as may be approved by the Stock Exchange) one certificate for all his shares of
any one class, or upon payment of $2.00 (or such lesser sum as the Directors may from time to
time determine) several certificates in reasonable denominations in respect of shares of any
one class. Where a member transfers part only of the shares comprised in a certificate, one
new certificate for the balance of such shares shall be issued in lieu of the old certificate
without charge. In the case of a share held jointly by several persons the Company shall not
be bound to issue more than one certificate and delivery thereof to one of several joint holders
shall be sufficient delivery to all such holders.

Proposed Alterations to Existing Article 13(1)

By deleting Article 13(1) in its entirety and substituting thersfor the following:—

13(1).

Every person whose name is entered as a member in the Register of Members shall be
entitled without charge to receive within ten market days after the closing date of application
for shares or, as the case may be, lodgement of transfer (or such other period as may be
approved by the Stock Exchange) one certificate for all his shares of any one class, or upon
payment of $2.00 (or such lesser sum as the Directors may from time to time determine)
several certificates in reasonable denominations in respect of shares of any one class.
Where a member transfers part only of the shares comprised in a certificate, one new
certificate for the balance of such shares shall be issued in lieu of the old certificate without
charge. In the case of a share held jointly by several persons the Company shall not be bound
to issue more than one certificate and delivery thereof to one of several joint holders shall be
sufficient delivery to all such holders. '

Article 15
Existing Article 15

15.

Subject to the provisions of the Act, if any share certificate shall be defaced, worm out,
destroyed, lost or stolen, it may be renewed on such evidence being produced and a letter
of indemnity (if required) being given by the shareholder, transferee, person entitled,
purchaser or member of the Stock Exchange on behalf of its client, as the Directors of the
Company shall require, and (in case of defacement or wearing out) on delivery of the old
certificate and in any case on payment of such sum not exceeding $1.00 as the Directors
may from time to time require. In the case of the certificate being destroyed, lost or stolen a
shareholder or person entitled to whom such renewed certificate is given shall also bear the
loss and pay to the Company all expenses incidental to the investigations by the Company of
the evidence of such destruction or loss.

Proposed Alterations to Existing Article 15

By deleting Article 15 in its entirety and substituting therefor the following:-
5.

Subject to the provisions of the Act, if any share certificate shall be defaced, worn out,
destroyed, lost or stolen, it may be renewed on such evidence being produced and a letter
of indemnity (if required) being given by the shareholder, transferee, person entitled,
purchaser or member of the Stock Exchange on behalf of its client, as the Directors of the
Company shall require, and (in case of defacement or wearing out) on delivery of the old
certificate and in any case on payment of such sum not exceeding $2.00 as the Directors
may from time to time require. In the case of the certificate being destroyed, lost or stolen a
shareholder or person entitled to whom such renewed certificate is given shall also bear the
loss and pay to the Company all expenses incidental to the investigations by the Company of
the evidence of such destruction or loss.
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Existing Article 32(e)

32(e)

the instrument of transfer has a declaration attached to it duly made by or on behalf of the
transferee stating:-

(i)  whether such transfer when registered would resuilt in any person or related group of
persons having an interest directly or indirectly in more than 5 per cent. of the issued
share capital of the Company; and

(where the transferee is a nominee) such particulars of interest in the shares comprised in such
instrument of transfer as would otherwise have to be given under sub-paragraph ().

Proposed Alterations to Existing Article 32(e)

By deleting Article 32(e) in its entirety and replacing therefor the following:—

32(e) the instrument of transfer has a declaration attached to it duly made by or on behalf of the
transferee stating:-

i)  whether such transfer when registered would result in any person or related group of
persons having an interest directly or indirectly in more than 5 per cent. of the issued
share capital of the Company; and

(i)  (where the transferee is a nomineeg) such particulars of interest in the shares comprised
in such instrument of transfer as would otherwise have to be given under sub-paragraph
(i).

Article 52

Existing Article 52

52.

Subject to any direction to the contrary that may be given by the Company in general meeting
or except as permitted by the listing rules of the Stock Exchange, all new shares shall, before
issue, be offered to the members in proportion, as nearly as the circumstances admit, to the
number of shares held by them respectively. The offer shall be made by notice specifying the
number of shares offered, and limiting a time within which the offer, if not accepted, will be
deemed to be declined, and, after the expiration of that time, or on the receipt of an
intimation from the person to whom the offer is made that he declines to accept the shares
offered, the Directors may dispose of those shares in such manner as they think most
beneficial to the Company. The Directors may likewise so dispose of any new shares which
{by reason of the ratio which the new shares bear to shares held by persons entitled to an
offer of new shares) cannot, in the opinion of the Directors, be conveniently offered in
accordance with this Article. Notwithstanding the foregoing, where the new shares to be
offered are ordinary shares, no shares held by a member other than ordinary shares shail be
taken into account for the purposes of determining the proportions in which such ordinary
shares are to be offered to such member as aforesaid.

Proposed Alterations to Existing Article 52

By deleting Article 52 in its entirety and substituting therefor the following:-

52(1).

Subject to any direction to the contrary that may be given by the Company in general meeting
or except as permitted by the listing rules of the Stock Exchange, all new shares shall, before
issue, be offered to the members in proportion, as nearly as the circumstances admit, to the
number of shares held by them respectively. The offer shall be made by notice specifying the
number of shares offered, and limiting a time within which the offer, if not accepted, will be
deemed to be declined, and, after the expiration of that time, or on the receipt of an
intimation from the person to whom the offer is made that he declines to accept the shares
offered, the Directors may dispose of those shares in such manner as they think most
beneficial to the Company. The Directors may likewise so dispose of any new shares which
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(by reason of the ratio which the new shares bear to shares held by persons entitied to an
offer of new shares) cannot, in the opinion of the Directors, be conveniently offered in
accordance with this Article. Notwithstanding the foregoing, where the new shares to be
offered are ordinary shares, no shares held by a member other than ordinary shares shall be
taken into account for the purposes of determining the proportions in which such ordinary
shares are to be offered to such member as aforesaid.

Notwithstanding Aiticle 52(1), the Company may by ordinary resolution in general meeting
give to the Directors a general authority, either unconditionally or subject to such conditions
as may be specified in the ordinary resolution, to:-

(@ () issue shares in the capital of the Company whether by way of rights, bonus or
otherwise; and/or

(i) make or grant offers, agreements or options (collectively, “Instruments’’) that might
or would require shares to be issued, including but not limited to the creation and
issue of warrants, debentures or other instruments convertible into shares; and

{b) (notwithstanding that the authority conferred by the ordinary resolution may have ceased
to be in force) issue shares in pursuance of any Instrument made or granted by the
Directors while the ordinary resolution was in force,

provided that:—

(c) the aggregate number of shares to be issued pursuant to the ordinary resolution
(including shares to be issued in pursuance of Instruments made or granted pursuant
to the ordinary resolution but excluding shares which may be issued pursuant to any
adjustments effected under any relevant Instrument), does not exceed 50 per cent. (or
such other limit as may be prescribed by the Stock Exchange) of the issued share
capital of the Company (as calculated in accordance with sub-paragraph (d) below), of
which the aggregate number of shares to be issued other than on a pro-rata basis to
shareholders of the Company (including shares to be issued in pursuance of
Instruments made or granted pursuant to the ordinary resolution but excluding shares
which may be issued pursuant to any adjustments effected under any relevant
Instrument) does not exceed 20 per cent. (or such other limit as may be prescribed by
the Stock Exchange) of the issued share capital of the Company (as calculated in
accordance with sub-paragraph (d) below);

(d) for the purpose of determining the aggregate number of shares that may be issued
under sub-paragraph (c) above:-

(il the percentage of issued share capital shall be calculated based on the issued
share capital of the Company as at the date of the passing of the ordinary
resolution after adjusting for:—

(@a) new shares arising from the conversion or exercise of convertible securities or
employee share options on issue as at the date of the passing of the ordinary
resolution; and

(bb) any subsequent consolidation or subdivision of shares; and

(i) in relation to an Instrument, the number of shares shall be taken to be that number
as would have been issued had the rights therein been fully exercised or effected
on the date of the making or granting of the Instrument;

(e) in exercising the power to make or grant Instruments (including the making of any
adjustments under any relevant Instrument), the Company shall comply with the
provisions of the listing rules of the Stock Exchange for the time being in force (unless
such compliance is waived by the Stock Exchange) and these Articles; and
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the ordinary resolution shall not continue in force beyond the conclusion of the annual
general meeting of the Company next following the passing of the ordinary resolution,
or the date by which such annual general meeting of the Company is required by law
to be held, or the expiration of such other period as may be prescribed by the Act
(whichever is the earliest).

Article 57
Existing Article 57(1)

57(1). Subject to the provisions of the Act as to special resolutions, special notice and agreement for
shorter notice, a meeting of the Company shall be called by 14 days’ notice in writing at the
least. At least 14 days’ notice of such meeting shall be given by way of advertisement in the
daily press and in writing to any stock exchange upon which the Company may be listed.

Proposed Aiterations to Existing Article 57(1)

By deleting Article 57(1) in its entirety and substituting therefor the following:-

57(1). Subject to the provisions of the Act as to special notice and agreement for shorter notice, a
meeting of the Company shall be called by 14 days’ notice in writing at the least and a
meeting of the Company at which it is proposed to pass a special resolution shall be called
by 21 days’ notice in writing at the least. Such notices shall be given by way of advertisement
in the daily press and in writing to any stock exchange upon which the Company may be
listed.

Articie 58
Existing Article 58

58. All business shall be special that is transacted at an extraordinary general meeting, and also all
that is transacted at an annual general meeting, with the exception of declaring a dividend, the
consideration of the accounts, balance-sheets, and the report of the Directors and auditors,
the election of Directors in the place of those retiring, and the appointment and fixing of the
remuneration of the auditors.

Proposed Alterations to Existing Article 58

By deleting Article 58 in its entirety and substituting therefor the following:-

58. All business shall be special that is transacted at an extraordinary general meeting, and also
all that is transacted at an annual general meeting, with the exception of declaring a dividend,
the consideration of the accounts, balance-sheets, and the report of the Directors and
auditors, the appointment or re-appointment of Directors to fill vacancies arising on
retirement at such meeting whether by rotation or otherwise, the fixing of Directors’ fees and
the appointment and fixing of the remuneration of the auditors.
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Article 72(2)
Existing Article 72(2)

72(2)  The instrument appointing a proxy or representative shall be in writing under the hand of the
appointor or of his attorney duly authorised in writing or, if the appointor is a corporation,
either under seal or under the hand of an officer or attorney duly authorised and the
signatures of an instrument of proxy need not be witnessed. Where the Depositor nominates
proxies pursuant to Article 72(1) above, the instrument of proxy shall be under the hand of the
Depositor or his attorney duly authorised in writing, or if the Depositor is a corporation, under
its common seal or under the hand of its officer or attorney duly authorised in writing. A proxy
or representative may but need not be a member of the Company. The instrument appointing
a proxy shall be deemed to confer authority to demand or join in demanding a poil. The
instrument appointing a proxy shall be in the following form or a form as near thereto as
circumstances admit.

I/We,

of

being a member/members of

SINGAPORE AIRPORT TERMINAL SERVICES LIMITED,

hereby appoint

of

or failing him,

of

as my/our proxy to vote for mefus on my/our behalf at the annual/extraordinary general meeting of the
Company, to be held on the day of , and at any adjournment thereof.

Signed this day of ,

*in favour of

This form is to be used ‘ the resolution.
Against

* Strike out whichever is not desired. (Unless otherwise instructed, the proxy may vote as he thinks fit).

Proposed Alterations to Existing Article 72(2)

By deleting Article 72(2) in its entirety and substituting therefor the following:~

72(2) The instrument appointing a proxy or representative shall be in writing under the hand of the
appointor or of his attorney duly authorised in writing or, if the appointor is a corporation,
either under seal or under the hand of an officer or attorney duly authorised and the
signatures of an instrument of proxy need not be witnessed. Where the Depaositor nominates
proxies pursuant to Article 72(1) above, the instrument of proxy shall be under the hand of the
Depositor or his attorney duly authorised in writing, or if the Depositor is a corporation, under
its common seal or under the hand of its officer or attorney duly authorised in writing. A proxy
or representative may but need not be a member of the Company. The instrument appointing
a proxy shall be deemed to confer authority to demand or join in demanding a poll. Subject to
any requirements as may be prescribed by the Stock Exchange, the instrument appointing a
proxy shall be in any usual or common form or in any other form which the Directors may
approve.

Article 83
Existing Article 83

83. Subject to Article 112, at each annual general meeting of the Company one-third of the
Directors for the time being, or, if their number is not three or a multiple of three, then the
number nearest one-third shall retire from office.

21




Epbp g

F PVMVOU ANTTALUVIEIO LW EATSLITIA AU LV LY

By deleting Article 83 in its entirety and substituting therefor the following:~

83. At each annual general meeting of the Company one-third of the Directors for the time being,
or, if their number is not three or a multiple of three, then the number nearest one-third
rounded upwards to the next whole number shall retire from office.

Article 85
Existing Article 85

85. The Directors to retire in every year shall be those who have been longest in office since their
last election, but as between persons who became Directors on the same day those to retire
shall (unless they otherwise agree among themselves) be determined by lot.

Proposed Alterations to Existing Article 85

By deleting Article 85 in its entirety and substituting therefor the following:-

85. Every Director shall retire from office at least once every three years. The Directors to retire in
every year shall be those who have been longest in office since their last election, but as
between persons who became Directors on the same day those to retire shall (unless they
otherwise agree among themselves) be determined by lot.

Article 89
Existing Article 89

89. The Company may from time to time by ordinary resolution passed at a general meeting
increase or reduce the number of Directors, and may also determine in what rotation the
increased or reduced number is fo go out of office.

Proposed Alterations to Existing Article 89

By deleting Article 89 in its entirety and substituting therefor the following:-

89. The Company may from time to time by ordinary resolution passed at a general meeting
increase or reduce the number of Directors (as the case may be) by appointing any person
to be a Director as an addition to the existing Directors or by removing any Director under
Article 91.

Article 85
Existing Article 95

95. The Directors may delegate any of their powers, other than the powers to Delegation of
borrow and make calls, to Committees consisting of such members of Directors’ powers
their body as they think fit. Any Committee so formed shall in the exercise
of the power so delegated conform to any regulations that may from time to
time be imposed upon them by the Board.

Proposed Alterations to Existing Article 95

By deleting Article 95 in its entirety.

Article 105
Existing Article 105

7105.  The Directors may delegate any of their powers to committees consisting of such member or
members of their body as they think fit; any committee so formed shall in the exercise of the
powers so delegated conform to any Articles that may be imposed on it by the Directors.




Proposed Alterations to Existing Article 105

By deleting Article 105 in its entirety and substituting therefor the following:—

105.  The Directors may delegate any of their powers to committees of Directors consisting of such
member or members of their body as they think fit; any committee so formed shall in the
exercise of the powers so delegated conform to any regulations that may be imposed on it
by the Directors.

Article 108
Existing Article 106

106. A Committee may elect a Chairman of its meetings; if no such Chairman is elected, or if at any
meeting the Chairman is not present within 10 minutes after the time appointed for holding the
meeting, the members present may choose one of their number to be Chairman of the
meeting.

Proposed Alterations to Existing Article 106

By deleting Article 106 in its entirety and substituting therefor the following:~

106.  Subject to any regulations imposed by the Directors pursuant to Article 105, a committee of
Directors may elect a Chairman of its meetings, and if no such Chairman is elected, or if at
any meeting the Chairman is not present within 10 minutes after the time appointed for
holding the meeting, the members present may choose one of their number to be Chairman
of the meeting.

Article 107
Existing Article 107

107. A committee may meet and adjourn its meeting as it thinks proper. Questions arising at any
meeting shall be determined by a majority of votes of the members present, and in the case
of an equality of votes the Chairman shall have a second or casting vote.

Proposed Alterations to Existing Article 107

By deleting Article 107 in its entirety and substituting therefor the following:—

107.  Subject to any regulations imposed by the Directors pursuant to Article 105, a committee of
Directors may meet and adjourn its meeting as it thinks proper and questions arising at any
meeting shall be determined by a majority of votes of the members present, and in the case of
an equality of votes the Chairman shall have a second or casting vote.

Article 108
Existing Article 108

708.  All acts done by any meeting of the Directors or of a committee of Directors  Validity of acts of
or by any person acting as a Director shall, notwithstanding that it js Directors in spite of
afterwards discovered that there was some defect in the appointment of some formal defects
any such Director or person acting as aforesaid, so that they or any of
them were disqualified, be as valid as if every such person had been duly
appointed and was qualified to be a Director.
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By deleting Article 108 in its entirety and substituting therefor the following:—

108.  All acts done by any meeting of the Directors or of a committee of Directors  Validity of acts of
or by any person acting as a Director or as a member of any such Dtectors a’;d
committee shall, notwithstanding that it is afterwards discovered that :OenTnl:;tr:eZ of
there was some defect in the appointment of any of the persons as pirectors in spite of
aforesaid, or that they or any of them was disqualified or had vacated some formal
office, or was not entitled to vote, be as valid as if every such person had defects
been duly appointed and was qualified to be a Director or member of the
committee of Directors and had continued to be a Director or member of
the committee of Directors and had been entitled to vote.

Article 109

Existing Article 108

109.

A resolution in writing, signed by all the Directors for the time being present in Singapore
being not less than the majority of the Directors at that time, shall be as valid and effectual as
if it had been passed at a meeting of the Directors duly convened and held. Any such
resolution may consist of several documents in like form, each signed by one or more
Directors. The expressions “in writing” and “signed’’ used in this Articles include approval by
telefax, telex, cable, telegram or electronic mail through the internet by any such Director.

Proposed Alterations 1o Existing Article 109

By deleting Article 109 in its entirety and substituting therefor the following:~

108.

A resolution in writing, signed by a majority of the Directors entitled to receive notice of a
meeting of the Directors at that time, shall be as valid and effectual as if it had been passed
at a meeting of the Directors duly convened and held. All the Directors shall be informed of
any such resolution signed by a majority of the Directors. Any such resolution may consist of
several documents in like form, each signed by one or more Directors. The expressions “in
writing”’ and ‘“‘signed’’ include approval by telefax, telex, cable, telegram, electronic mail or
any other form of electronic communication from time to time incorporating, if the Directors
deem necessary, the use of security and/or identification procedures and devices approved
by the Directors.

Article 112
Existing Article 112

112.

The Directors may from time to time appoint any person, including a Director, to be Chief
Executive Officer (or such other designation as the Directors may from time to time decide)
for such period and on such terms as the Directors think fit. Subject to the terms of any
agreement entered into in any particular case, the Directors may revoke any such
appointment. If any Director is so appointed as Chief Executive Officer, such Director shall
not, while holding that office, be subject to retirement by rotation or be taken into account in
determining the rotation or refirement of Directors, but his appointment shall be automatically
determined if he ceases for any cause to be a Director. Where a Chief Executive Officer is
appointed for a fixed term, the term shall not exceed 5 years.

Proposed Alterations to Existing Article 112

By deleting Article 112 in its entirety and substituting therefor the following:~

112(1). The Directors may from time to time appoint any person, including a Director, to be Chief

Executive Officer (or such other designation as the Directors may from time to time decide)
for such period and on such terms as the Directors think fit. Subject to the terms of any
agreement entered into in any particular case, the Directors may revoke any such
appointment.
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If any Director is so appointed as Chief Executive Officer, such Director shall, while holding
that office, be subject to the same provisions as to retirement by rotation, resignation and
removal as the other Directors.

The appointment of any Director to any executive office (including the office of the Chief
Executive Officer) shall not automatically determine if he ceases for any cause to be a
Director, unless the contract or resolution under which he holds office shall expressly state
otherwise.

Where a Chief Executive Officer is appointed for a fixed term, the term shall not exceed 5
years.

Article 116
Existing Article 118

1186.

The Secretary shall in accordance with the Act be appointed by the Directors for such term, at
such remuneration, and upon such conditions as they may think fit; and any Secretary so
appointed may be removed by them.

Proposed Alterations to Existing Article 116

By deleting Article 118 in its entirety and substituting therefor the following:—

116.

The Secretary shall in accordance with the Act be appointed by the Directors for such term, at
such remuneration, and upon such conditions as they may think fit; and any Secretary so
appointed may be removed by them. If thought fit two or more persons may be appointed
as Joint Secretaries and such persons may in the discharge of their duties act jointly or
severally. The Directors may also appoint from time to time on such terms as they may think
fit one or more Assistant Secretaries. The appointment and duties of the Secretary, Joint
Secretaries or Assistant Secretaries shall not conflict with the provisions of the Act.

New Heading “"AUTHENTICATION OF DOCUMENTS” and New Article 120A

By inserting the new heading “AUTHENTICATION OF DOCUMENTS” after Article 120 and by
inserting new Article 120A as follows:—

120A.

AUTHENTICATION OF DOCUMENTS

Any Director or Secretary or any person appointed by the Directors for the  Authentication of
purpose shall have power to authenticate any documents affecting the documents
constitution of the Company and any resolutions passed by the Company

or the Directors or any committee of Directors, and any books, records,
documents and accounts relating to the business of the Company, and to

certify copies thereof or extracts therefrom as true copies or extracts; and

where any books, records, documents or accounts are not kept at the

registered office of the Company, the local manager or other officer of the

Company having the custody thereof shall be deemed to be a person

appointed by the Directors as aforesaid. A document purporting to be a

copy of a resolution, or an extract from the minutes of a meeting, of the

Company or of the Directors or any committee which is certified as

aforesaid shall be conclusive evidence in favour of all persons dealing

with the Company upon the faith thereof that such resolution has been

duly passed, or as the case may be, that any minute so extracted is a true

and accurate record of proceedings at a duly constituted meeting. Any
authentication or certification made pursuant to these presents may be

made by any electronic means approved by the Directors from time to

time for such purpose incorporating, if the Directors deem necessary, the

use of security procedures or devices approved by the Directors.
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Existing Article 122

7122.  The Directors shall from time to time in accordance with the Act cause to be prepared and to
be laid before the Company in general meeting such profit and loss accounts, balance sheets
and reports as are required under the Act. The interval between the close of a financial year of
the Company and the issue of accounts relating to it shall not exceed 6 months.

Proposed Alterations to Existing Article 122

By deleting Article 122 in its entirety and substituting therefor the following:-

122.  The Directors shall from time to time in accordance with the Act cause to be prepared and to
be laid before the Company in general meeting such profit and loss accounts, balance sheets
and reports as are required under the Act. The interval between the close of a financial year of
the Company and the issue of accounts relating to it shall not exceed 4 months.

Article 141
Existing Article 141

141.  On a voluntary winding up of the Company no commission or fee shall be  Liquidator's
paid to a liquidator without the prior approval of the Company in general ~Commission
meeting. The amount of such commission or fee shall be notified to all
members not less than seven days prior to the meeting at which it is to be
considered.

Proposed Alterations to Existing Article 141

By deleting Article 141 in its entirety.

Article 143
Existing Heading “Alteration of Articles' and Aricle 143
ALTERATION OF ARTICLES

143.  The Company shall not delete, amend or add to any of these Articles unless Afteration of Articles
prior written approval has been sought and obtained from the Stock
Exchange for such deletion, amendment or addition.

Proposed Alterations to Existing Heading “ALTERATION OF ARTICLES” and Article 143

By deleting the heading “ALTERATION OF ARTICLES” before Article 143 and Article 143 in their
entirety.
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APPENDIX 2

THE PROPOSED MIODIFICATIONS TO THE SATS EMPLOYEE
SHARE CPTION PLAN

The proposed modifications to the SATS Employee Share Option Plan are set out below. For ease of
reference and where appropriate, the full text of the relevant Rules of the SATS Employee Share
Option Plan which are proposed to be modified have been reproduced.

Existing Rule 4.1

4,
4.1

MAXIMUM LIMITS ON OPTIONS

The number of Plan Shares to be offered to a Participant in accordance with the Plan shall be
determined by the Committee at its absolute discretion after taking into account the Participant’s
performance and such other general criteria as the Committee may consider appropriate, subject
to the limits set out, in the case of Senior Executives, in Appendix A and in the case of
Employees, in Appendix B, and to any adjustment which may be made under Rule 10.

Proposed Modifications to Existing Rule 4.1

By deleting Rule 4.1 in its entirety and substituting therefor the following:-

4,
4.1

MAXIMUM LIMITS ON OPTIONS

The number of Plan Shares to be offered to a Participant in accordance with the Plan shall be
determined by the Committee at its absolute discretion after taking into account the Participant’s
performance and such other general criteria as the Committee may consider appropriate, and
subject to any adjustment which may be made under Rule 10 and (in the case of Employees)
to the limits set out in Appendix B.

Existing paragraph 2 of Appendix A

2.

MAXIMUM LIMITS ON OPTICNS

The number of Plan Shares to be offered to a Senior Executive is subject to the following limits
for each financial year:—

Maximum number of Plan Shares for each
CGrade financial year*
i 272,000
Il 116,000
M 78,000
\Y 19,400
\Y 15,600
Vi 7,800

* allocations are based on issued share capital of $100 million comprising 1 billion shares at $0.10 par value.

in the event that new grades of employment are introduced by the Company for the Senior
Executives (whether in addition to or in substitution for the existing grades of employment), and
such new grades are not higher than Grade |, the Committee shall have the absolute discretion
to determine the maximum number of Plan Shares that may be offered to a Senior Executive
appointed to such new grade provided that such number of Plan Shares shall not exceed the
maximum number of Plan Shares that may be offered to a Senior Executive holding the next
higher grade of appointment.

Proposed Modification to Existing Paragraph 2 of Appendix A

By deleting paragraph 2 of Appendix A in its entirety.
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1.3

1.4
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AFFENWIA O

THE NEW SHAREHOLDERS’ MANDATE FOR
INTERESTED PERSCN TRANSACTIONS (THE “iPT MANDATE”)

CHAPTER 9 OF THE NEW LISTING MANUAL

Chapter 9 of the new listing manual (the “"New Listing Manual”) of the Singapore Exchange
Securities Trading Limited (*SGX-8T"") governs transactions by a listed company, as well as
transactions by its subsidiaries and associated companies that are considered to be at risk,
with the listed company’s interested persons. When this Chapter applies to a transaction
and the value of that transaction alone or on aggregation with other transactions conducted
with the interested person during the same financial year reaches, or exceeds, certain
materiality thresholds, the listed company is required to make an immediate announcement,
or to make an immediate announcement and seek its shareholders’ approval for that
transaction.

Except for certain transactions which, by reason of the nature of such transactions, are not
considered to put the listed company at risk to its interested person and hence are excluded
from the ambit of Chapter 9 of the New Listing Manual (“Chapter 9”), immediate
announcement and shareholders’ approval would be required in respect of transactions with
interested persons if certain financial thresholds (which are based on the value of the
transaction as compared with the listed company’s latest audited consoclidated net tangible
assets (“NTA")) are reached or exceeded. In particular, shareholders’ approval is required for
an interested person transaction of a value equal to, or exceeding:-

{a) 5% of the listed company’s latest audited consolidated NTA; or

(b) 5% of the listed company’s latest audited consolidated NTA, when aggregated with
other transactions entered into with the same interested person (as such term is
construed under Chapter 9) during the same financial year.

Based on the latest audited consolidated accounts of Singapore Airport Terminal Services
Limited ("SATS" or the “Company’’) and its subsidiaries (collectively, the “SATS Group”)
for the financial year ended 31 March 2003, the consolidated NTA of the SATS Group was
$$1,077.7 million. In relation to SATS, and for the purposes of complying with Chapter 9, in
the current financial year and until such time as the consolidated audited accounts of the
SATS Group for the financial year ending 31 March 2004 are published, 5% of the latest
audited consolidated NTA of the SATS Group would be $$53.9 million.

Chapter 9 permits a listed company, however, to seek a general mandate from its
shareholders for recurrent transactions of a revenue or trading nature or those necessary for
its day-to-day operations such as the purchase and sale of supplies and materials (but not in
respect of the purchase or sale of assets, undertakings or businesses) that may be carried out
with the listed company’s interested persons.

Under the New Listing Manual:~

(@ an “approved exchange' means a stock exchange that has rules which safeguard the
interests of shareholders against interested person transactions according to similar
principles to Chapter 9;

{b) an ‘“‘associate” in relation to an interested person who is a director, chief executive
officer or controlling shareholder includes an immediate family member (that is, the
spouse, child, adopted-child, step-child, sibling or parent) of such director, chief
executive officer or controlling shareholder, the trustees of any trust of which the
director/his immediate family, the chief executive officer/his immediate family or
controlling shareholder/his immediate family is a beneficiary or, in the case of a
discretionary trust, is a discretionary object, and any company in which the director/his
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immediate family, the chief executive officer/his immediate family or controlling
shareholder/his immediate family has an aggregate interest.(directly or indirectly) of
30% or more, and, where a controlling shareholder is a corporation, its subsidiary or
holding company or fellow subsidiary or a company in which it and/or they have
(directly or indirectly) an interest of 30% or more;

(¢} an “associated company’” means a company in which at least 20% but not more than
50% of its shares are held by the listed company or group;

(d) ‘“control” means the capacity to dominate decision-making, directly or indirectly, in
relation to the financial and operating policies of a company;

(e) a “controlling shareholder’ means a person who (i) holds directly or indirectly 15% or
more of the nominal amount of all voting shares in the company (the SGX-ST may
determine that such person is not a controlling shareholder) or (i) in fact exercises
control over a company;

f an “entity at risk” means:-
()  the listed company;

(i) a subsidiary of the listed company that is not listed on the SGX-ST or an approved
exchange; or

(i) an associated company of the listed company that is not listed on the SGX-ST or
an approved exchange, provided that the listed company and/or its subsidiaries
{the “listed group”), or the listed group and its interested person(s), has control
over the associated company;

(@ an “interested person” means a director, chief executive officer or controlling
shareholder of the listed company or an associate of such director, chief executive
officer or controlling shareholder; and

(h) an “interested person transaction™ means a transaction between an entity at risk and
an interested person.

THE IPT MANDATE
Rationale for the IPT Mandate

it is anticipated that the EAR Group (as defined in paragraph 2.1.2 below) would, in the
ordinary course of its business, enter into certain transactions with its Interested Persons (as
defined below). It is likely that such transactions will occur with some degree of frequency and
could arise at any time. Such transactions include, but are not limited to, the transactions
described in paragraph 2.4 below. Among other things, the entry into of financial and
treasury support transactions described in paragraph 2.4{b) below will benefit the EAR
Group, as the EAR Group will have access to competitive guotes from its Interested Persons
in addition to obtaining quotes from, or transacting with, non-Interested Persons. Similarly, the
Company notes that the energy industry in Singapore is undergoing deregulation and may
obtain electiicity and other power sources and utilities from interested persons that carry on
such business. Given the anticipated competition arising from the deregulation, it may be
beneficial to the EAR Group to enter into such transactions with the relevant Interested
Persons to take advantage of such competition in terms of pricing, products and services.

Owing to the time-sensitive nature of commercial transactions, the Directors of the Company
(the “Directors”) are seeking approval from the shareholders of the Company (the
“Shareholders”) for this proposed IPT Mandate pursuant to Chapter 9 to enable:-

(@) SATS;
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exchange); and

(c) associated companies of SATS (excluding associated companies listed on the SGX-ST
or an approved exchange) over which the SATS Group, or the SATS Group and
interested person(s) of SATS has or have control,

(together, the “EAR Group”), or any of them, in the normal course of their business, to enter
into the categories of interested person transactions (“Interested Person Transactions’)
described in paragraph 2.4 below with the specified classes of SATS’ interested persons (the
“interested Persomns’’) set out in paragraph 2.3.1 below, provided that such transactions are
made on the EAR Group’s normal commercial terms.

The IPT Mandate will take effect from the date of the passing of the ordinary resolution
relating thereto, to be proposed at the Extraordinary General Meeting of the Company to be
held on 12 July 2003, and will (unless revoked or varied in general meeting) continue in force
until the next Annual General Meeting (“AGM”) of the Company. Thereafter, approval from
Shareholders for a renewal of the IPT Mandate will be sought at each subsequent AGM of
the Company, subject to the satisfactory review by the Audit Committee of the Company
(the “Audit Committee’”) of its continued application to the transactions with Interested
Persons.

Scope of the IPT Mandate

Singapore Airlines Limited (“SIA”) and its subsidiaries provides a whole range of services to
the EAR Group including financial support, technical and information technology services,
insurance services, central purchasing, internal audit and other support services, whilst the
EAR Group provides, inter alia, air freight and ground handling services, inflight meal and
food catering services, laundry and linen services and security services to SIA, SilkAir
(Singapore) Private Limited and Singapore Airlines Cargo Pte Ltd. The EAR Group also
provides certain security and other services to SIA Engineering Company Limited.

The IPT Mandate will not cover any transaction by a company in the EAR Group with an

Interested Person that is below S$$100,000 in value as the threshold and aggregation
requirements of Chapter @ would not apply to such transactions.

Classes of interested Persons

The IPT Mandate will apply to the Interested Person Transactions (as described in paragraph
2.4 below) which are carried out with Temasek Holdings (Private) Limited and its associates
(which include SIA and its associates).

Transactions with Interested Persons which do not fall within the ambit of the IPT Mandate
shall be subject to the relevant provisions of the New Listing Manual. The IPT Mandate does
not apply to interested Person Transactions with the Chief Executive Officer of the Company
{the “CEQ"), the Directors, and their respective associates, for which separate Shareholders’
approval will be obtained if it becomes necessary to do so.
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2.5.1

Interested Person Transactions

The Interested Person Transactions which will be covered by the IPT Mandate and the
benefits to be derived from them are the general transactions by the EAR Group relating to
the provision to, or the obtaining from or through, interested Persons, or the joint transacting
with Interested Persons for, products and services in the normal course of business of the
EAR Group (but not in respect of the purchase or sale of assets, undertakings or
businesses), including:-

@)

air freight, logistics and other cargo-related services, and passenger, baggage and other
ground handling services, food supply, inflight meal and food catering services, food
testing services, laundry and linen services and security services;

provision of central purchasing, financial and treasury support (including borrowing of
funds from, and placement of funds with, Interested Persons, entry into forex, swap
and option transactions with or through Interested Persons for hedging purposes,
subscription of debt securities issued by Interested Persons, and provision of fund
management services), tax, internal audit, staff training and centrally organised
activities and meetings for staff and management, staff transportation and other
personnel-related or staff welfare-related services, provision of management and
corporate suppoit, staff pooling, technical support, central reservations and other
telecommunications systems and suppoit, and other related services;

provision of technical and information technology services, including the acquisition and
leasing of computer equipment, provision of computer maintenance services and
systems, development, licensing and acquisition of computer software programmes,
and other information technology-related eguipment, goods and services;

rental and licensing of space, both as lessor/lessee and licensor/licensee, provision of
building maintenance services, property management services, and the development of
property for investment purposes;

the obtaining of insurances and the underwriting of risks;

the obtaining of electricity and other power sources and utilities; and

any other transaction relating to the provision of or obtaining from or through, Interested
Persons, or the joint transacting with Interested Persons for, products and services

related to the EAR Group’s principal and ancillary activities in the normal course of its
business and on normal commercial terms.

Review Procedures for Interested Person Transactions subject to the IPT Mandate (the

“Mandated Interested Person Transactions’)

The EAR Group has established the following procedures to ensure that Mandated Interested
Person Transactions are undertaken on the EAR Group’s normal commercial terms:-

@

Review Procedures

There are procedures established by the EAR Group to ensure that Mandated Interested
Person Transactions are undertaken on the EAR Group’s normal commercial terms,
consistent with the EAR Group’s usual business practices and policies, which are
generally no more favourable to the Interested Persons than those extended to
unrelated third parties.

In particular, the following review procedures have been put in place.
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The review procedures are:—

(aa) all contracts entered into or transactions with Interested Persons are to be
carried out at the prevailing market rates or prices of the service or product
providers, on terms which are generally no more favourable to the Interested
Persons than the usual commercial terms that would be extended to
unrelated third parties (including, where applicable, preferential rates/prices/
discounts accorded for bulk or high volume purchases) or otherwise in
accordance with applicable industry norms; and

(bb) where the prevailing market rates or prices are not available due to the nature
of service to be provided or the product to be sold, the EAR Group’s pricing
for such services to be provided or products to be sold to Interested Persons
is determined in accordance with the EAR Group’s usual business practices
and pricing policies, consistent with the key terms to be obtained by the
EAR Group for the same or substantially similar type of contract or
transaction with unrelated third parties, taking into consideration factors
including but not limited to, quantity, volume, consumption, customer
requirements, specifications, duration of contract, strategic purposes of the
transaction or the limited resources available to the EAR Group.

Obtaining of Services or the Purchasing of Products

All purchases made by the EAR Group, including purchases from Interested
Persons are governed by internal control procedures which detail matters such as
the constitution of internal approving authorities, their monetary jurisdictions, the
number of vendors from whom bids are to be obtained and the review
procedures. The guiding principle is to objectively obtain the best goods and/or
services on the best terms. Tender exercises are generally conducted for most of
our purchases and except in the case of transactions of value below certain
thresholds specified in the internal control procedures. Where it is not possible,
practicable or appropriate for a tender to be called (for example, where the
service is required urgently or where conducting an effective tender would require
disclosure of confidential price-sensitive information), an authorised senior
management staff within the EAR Group will determine whether the price and
terms offered by the Interested Person are on normal commercial terms.

In the case where a tender exercise is conducted, the invitation for bids will
generally include a specimen contract to preclude negotiations by the vendor on
the terms of supply after the successful vendor is selected by the tenders
committee. There will be written contractual terms of supply applicable to each
tender. The tender review procedures require:-

(@a) (in the case of the SATS Group) an open tender for bids to be called if there
are more than 6 known vendors for the contract or item; if there are fewer
than 6 known vendors, a closed tender for bids will be called inviting all the
known vendors to bid;

(bb) (in the case of the associated company of the Company forming part of the
EAR Group) an open tender for bids to be called if the value of the contract
exceeds a specified amount; if it does not exceed such amount, a closed
tender for bids will be called inviting all the known vendors to bid.

For the purpose of this provision, the expression “known vendors” refers to
vendors known to the relevant purchaser of services or products within the EAR
Group or the relevant purchasing authority, which the tenders committee
considers to have the requisite qualification for the contract. Bids which are
received, regardless of whether they are from Interested Persons or not will be
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subject to the same evaluation criteria based on price, product quality, delivery
schedules, specification compliance, track record, experience and expertise.
Preferential rates, rebates or discounts accorded for bulk purchases are also
taken into account.

Treasury Transactions

(aa)

(cc)

(dd)

Placements

In relation to the placement with any Interested Person by the EAR Group of
its funds, the Company will require that quotations be obtained from such
interested Person and at least two other potential counterparties for rates of
deposits with such counterparties of an eguivalent amount, and for the
equivalent period, of the funds to be placed by the EAR Group. The EAR
Group will only place its funds with such Interested Person, provided that
the terms quoted are generally no less favourable than the terms quoted by
such counterparties for equivalent amounts, taking into account all relevant -
factors.

Borrowings

In relation to the boirowing of funds from any Interested Person by the EAR
Group, the Company will require that guotations be obtained from such
Interested Person and at least two other potential counterparties for rates for
loans from such counterparties of an equivalent amount, and for the
equivalent period, of the funds to be borrowed by the EAR Group. The EAR
Group will only borrow funds from such Interested Person if the Interested
Person offers the best rates and terms and best meets the EAR Group’s
reguirements, taking into account all relevant factors.

Debt Securities and Preference Shares

In relation to the subscription of debt securities or preference shares issued
by, or the purchase of debt securities or preference shares from, Interested
Persons, the EAR Group will only subscribe for or purchase such debt
securities or preference shares after assessment of the credit risk of such
Interested Persons, provided that the price(s) at which the EAR Group
subscribes for or purchases such debt securities or preference shares is not
higher than the price(s) at which such debt securities or preference shares are
subscribed for or purchased by unrelated third parties.

In relation to the issue or sale to Interested Persons of debt securities or
preference shares, the EAR Group will issue or sell such debt securities or
preference shares to Interested Persons provided that the price(s) at which
the EAR Group issues or sells such debt securities or preference shares is
not lower than the price(s) at which such debt securities or preference
shares are issued or sold to unrelated third parties. The EAR Group will also
comply with all applicable laws and regulations in connection with the issue or
sale of such debt securities or preference shares to Interested Persons.

Forex, Swaps, Options

In relation to forex, swaps and options transactions with any Interested
Person by the EAR Group, the Company will require that rate quotations be
obtained from such Interested Person and at least two other potential
counterparties. The EAR Group will only enter into such forex, swaps or
options transactions with such Interested Person if the Interested Person
offers the best rates and terms and best meets the EAR Group’s
reguirements, taking into account all relevant factors.

For the purposes of this sub-paragraph (jii), references to “‘counterparties” include,
but are not limited to, banks, financial institutions or other corporates, which are
not Interested Persons.
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(o) Tnhreshold Limits

In addition to the review procedures, the following review and approval procedures wiil
be implemented to supplement existing internal control procedures for general
transactions:~

(i) Interested Person Transactions equal to or exceeding $$100,000 but less than $$3
million in value will be reviewed and approved by (aa) a senior member of the
Company’s management designated for such purpose by the CEO, (bb) the CEO
or (cc) the Audit Committee;

(i) Interested Person Transactions egual to or exceeding S$3 million but less than
S$$30 million in value will be reviewed and approved by (aa) the CEO or (bb) the
Audit Committee;

(i) Interested Person Transactions equal to or exceeding S$30 million in value will be
reviewed and approved by the Board of Directors of the Company (the “Board’)
and the Audit Committee;

(iv) where the aggregate value of all Interested Person Transactions (including the
latest Interested Person Transaction) entered into with the same Interested Person
in the current financial year is equal to or exceeds S$3 million but below S$30
million in value, the latest and all future Interested Person Transactions equal to or
above S$100,000 but below $$30 million in value will be reviewed and approved by
(aa) the CEO or (bb) the Audit Committee; and

(v} where the aggregate value of all Interested Person Transactions (including the
latest Interested Person Transaction) entered into with the same Interested Person
in the current financial year is equal to or exceeds S$30 million in value, the latest
and all future Interested Person Transactions equal to or above S$100,000 in value
will be reviewed and approved by the Board and the Audit Committee.

References to the ‘‘same Interested Person’ shall bear the meaning set out in Clause
908 of the New Listing Manual.

Individual transactions of a value less than S$$100,000 do not require review and
approval and will not be taken into account in the aggregation referred to in sub-
paragraphs (iv) and (v) above. Interested Person Transactions entered into with the
same Interested Person in previous financial years will not be taken into account in the
aggregation of transactions for the purpose of the IPT Mandate under sub-paragraphs
(iv) and (v) above.

A register will be maintained by the Company to record all Interested Person Transactions
which are entered into pursuant to the IPT Mandate. The internal audit plan will incorporate
an audit of Interested Person Transactions entered into pursuant to the IPT Mandate to
ensure that the relevant approvals have been obtained and the review procedures in respect
of such transactions are adhered to.

The Board and the Audit Committee shall review the internal audit reports to ascertain that the
guidelines and procedures to monitor Interested Person Transactions have been complied
with.

The Board and the Audit Committee shall have overall responsibility for the determination of
the review procedures (including the interpretation and implementation thereof) with the
authority to sub-delegate to individuals or committees within the Company as they deem
appropriate. If a member of the Board or the Audit Commitiee has an interest in the
transaction to be reviewed by the Board or the Audit Commitiee, as the case may be, he will
abstain from any decision-making by the Board or the Audit Commitiee in respect of that
transaction.
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Benefit to Shareholders

The IPT Mandate and its subsequent renewal on an annual basis would eliminate the need to
convene separate general meetings from time to time to seek Shareholders’ approval as and
when potential Interested Person Transactions with a specific class of Interested Persons
arise, thereby reducing substantially administrative time and expenses in convening such
meetings, without compromising the corporate objectives or adversely affecting the business
opportunities available to the Company.

The IPT Mandate is intended to facilitate transactions in the normal course of business of the
EAR Group which are transacted from time to time with the specified classes of Interested
Persons, provided that they are carried out on the normal commercial terms of the relevant
company in the EAR Group and are not prejudicial to the Shareholders.

Pursuant to Rules 907 and 920(1) of the SGX-ST Listing Manual, the Company wili:—

(@) announce the aggregate value (as determined by the Board) of transactions entered into
with Interested Persons pursuant to the IPT Mandate, for the quarterly financial periods
which it is required to report on pursuant to the New Listing Manual, and within the time
required for the announcement of such report; and

(b) disclose the IPT Mandate in the annual report of SATS, giving details of the aggregate
value of Interested Person Transactions entered into pursuant to the IPT Mandate during
the current financial year, and in the annual reports for the subsequent financial years
during which a shareholders’ mandate for interested persons transactions is in force or
as otherwise required by the provisions of the New Listing Manual.

The name of the Interested Person and the corresponding aggregate value of the Interested
Person Transactions entered into with the same Interested Person will be presented in the
following format:—

value of all value of all

Name of interested person

Aggregate
interested person transactions
during the financial year under
review (excluding transactions
less than S$100,000 and
transactions pursuant to the
IPT Mandate (or a
shareholders’ mandate for
interested persons transactions
under Rule 920 of the New

Aggregate
interested person transactions
under the IPT Mandate (or a
shareholders’ mandate for
interested persons transactions
under Rule 920 of the New
Listing Manual) during the
financial year under review
(excluding transactions less
than S$100,000)

Listing Manual))

Audit Committee’s Statements

The Audit Committee has reviewed the terms of the IPT Mandate, as proposed to be adopted,
and is satisfied that the review procedures for Interested Person Transactions, as well as the
periodic reviews to be made by the Audit Committee in relation thereto, are sufficient to
ensure that Interested Person Transactions will be made with the relevant classes of
Interested Persons in accordance with the EAR Group’s normal commercial terms, and
hence, not prejudicial to the interests of the Company and its Shareholders.

The Audit Committee will, in conjunction with its review of the internal audit reports and
relevant Interested Person Transactions, as the case may be, also review the established
guidelines and procedures to ascertain that they have been complied with. Further, if during
these periodic reviews by the Audit Committee, the Audit Committee is of the view that the
guidelines and procedures as stated above are not sufficient to ensure that these Interested
Person Transactions will be on the EAR Group’s normal commercial terms and will not be
prejudicial to the interests of Shareholders, the Company will revert to Shareholders for a
fresh mandate based on new guidelines and procedures for transactions with Interested
Persons.
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LETTER FROM KPMG CORPORATE FINANCE PTE LTD YO THE INDEPENDENT
DIRECTORS OF SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

12 June 2003
The Independent Directors of Singapore Airport Terminal Services Lid
Dear Sirs:

THE PROPOSED ADOPTION OF A NEW SHAREHOLDERS' MANDATE FOR INTERESTED
PERSON TRANSACTIONS

1. INTRODUCTION i

Singapore Airport Terminal Services Ltd (the ‘“Company”) is proposing to adopt a new
shareholders’ mandate (the “New Shareholders’ Mandate”) to enable the entering into of
certain categories of transactions with specified classes of the Company’s interested persons.
This letier has been prepared for the use of Barry Henry Patrick Desker, Richard Charles Helfer,
Hong Hai, Ng Kee Choe and Ow Chin Hock who are the Independent Directors of the Company
{the “Independent Directors”) to be incorporated into the circular to the shareholders of the
Company (the “‘Shareholders’) dated 12 June 2003 (the '‘Circular”) which provides, inter alia,
the details of the New Shareholders’ Mandate and the recommendation of the Independent
Directors thereon. Unless otherwise defined in this letter, the terms hereof shall have the same
meaning as in the Circular.

To comply with the requirements of Chapter S of the New Listing Manual, KPMG Corporate
Finance Pte Ltd (“KPMG") has been appointed as the independent financial adviser to provide
an opinion on whether the methods and procedures set out in the New Shareholders’ Mandate
(as described in paragraph 2.5 of Appendix 3 to the Circular) for determining the prices of
Interested Person Transactions (as described in paragraph 2.4 of Appendix 3 to the Circular)
are sufficient to ensure that the Interested Person Transactions will be carried out on normal
commercial terms and will not be prejudicial to the interests of the Company and/or the
minority shareholders of the Company (“Independent Shareholders’).

TERMS OF REFERENCE

The objective of this letter is to provide an independent opinion, for the purposes of Chapter 9 of
the New Listing Manual, on whether the methods and procedures set out in the New
Shareholders’ Mandate for determining the prices of Interested Person Transactions are
sufficient to ensure that the Interested Person Transactions will be carried out on normal
commercial terms and will not be prejudicial to the interests of the Company and/or the
Independent Shareholders.

KPMG’s views as set forth in this letter are based on prevailing market and economic conditions,
and our analysis of the information provided in the Circular as well as information provided to us
by the Company as of the Latest Practicable Date (as the term is defined in the Circular).
Accordingly, this opinion does not take into account any events or conditions which occurred
after the Latest Practicable Date.

KPMG is not and was not involved in any aspect of the discussions on the scope of the New
Shareholders’ Mandate, nor were we involved in the deliberations leading up to the
recommendation by the Independent Directors to obtain the New Shareholders’ Mandate or the
methods or procedures adopted by the Company for determining the prices of Interested Person
Transactions. In the course of our evaluation of the methods or procedures adopted for
determining transaction prices in connection with the New Shareholders’ Mandate, we have
held discussions with certain senior managers of the Company (“‘Senior Management”) and
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also have kept the members of the audit committee of the Company (“Audit Committee”)
apprised of such discussions. We have also relied on the information contained in the Circular.
We have not independently verified such information furnished by Senior Management nor any
representation or assurance made by them, whether written or verbal, and accordingly cannot
and do not warrant or accept responsibility for the accuracy or completeness of such
information, representation or assurance. Nevertheless, the Company is of the view that the
information contained in the Circular in relation to the proposed renewal of our New
Shareholders’ Mandate for Interested Person Transactions is fair and accurate in all material
respects as at the date of the Circular, and that there are no material facts, the omission of
which, would make any statement contained in the Circular in relation hereto, misleading in any
material respect.

We have used our reasonable judgement in assessing information given to us by the Senior
Management and have found no reason to doubt the reliability of such information. We have
further assumed that the opinion made by the Independent Directors in paragraph 9.4 of the
Circular have been reasonably made after due and careful enquiry. We have not conducted a
comprehensive review of the business, operations or financial condition of the Company or the
Interested Person Transactions described in paragraph 2.4 of Appendix 3 to the Circular.

Our opinion was delivered for the use and benefit of the Independent Directors in their
recommendation to the Shareholders on the New Shareholders’ Mandate, and such
recommendations shall remain the responsibility of the Independent Directors. Our opinion
should not be relied on as a recommendation to any Shareholder as to how such Shareholder
should vote on the New Shareholders’ Mandate or any matter related thereto. Each
Shareholder may have different investment objectives and considerations and if he is in any
doubt as to the course of action he should take, he should consult his professional adviser
immediately.

We are not required to conduct and have not conducted any review of the historical or current
Interested Person Transactions carried out by the Company. Accordingly, we do not express any
opinion on whether such Interested Person Transactions were or are in compliance with the
review procedures set out under the New Shareholders’ Mandate. The implementation of such
review procedures is the responsibility of the Company.

We are not required or authorised to obtain, and we have not obtained, any gquotations or
transaction prices from third parties for products or services similar to those which are to be
covered by the New Shareholders’ Mandate, and therefore are not able to, and did not,
compare the Interested Person Transactions with similar transactions with third parties.

The Directors have collectively and individually accepted responsibility for the Circular and have
confirmed, having made all reasonable enquires, that to the best of their knowledge and belief,
the facts stated and opinions expressed in this Circular are fair and accurate in all material
respects as at the date hereof and that there are no material facts the omission of which would
make any statement in the Circular misleading.

Our opinion in relation to the New Shareholders’ Mandate should be considered in the
context of the entirety of this letter and the Circular.

NEW SHAREHOLDERS' MANDATE
(a) Background

It is envisaged that, in the ordinary course of business of the Company, its subsidiaries and
associated companies which are considered to be “entities at risk” within the meaning of
Chapter 9 of the New Listing Manual (together the “EAR Group”’), transactions between the
EAR Group and the Company’s Interested Persons (“Interested Persons’) are likely to
occur with some degree of frequency and may arise at any time and from time to time.
The categories of Interested Person Transactions are described in paragraph 2.4 of
Appendix 3 to the Circular. The terms of the New Shareholders’ Mandate do not include
any transactions with the Directors and Chief Executive Officer of the Company, which
shall be subject to the relevant provisions of the New Listing Manual.
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{b)

(e)
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the Company is seeking the approval of Shareholders, pursuant to Chapter 9 of the New
Listing Manual, for the New Shareholders’ Mandate to enable the Company to enter into
interested Person Transactions with the classes of Interested Persons (as set out in
paragraph 2.3 of Appendix 3 to the Circular), provided that such Interested Person
Transactions are made on normal commercial terms, and are not prejudicial to the
interests of the Company and/or its Independent Shareholders.

The New Shareholders’ Mandate does not cover any Interested Person Transaction which
has a value of less than S$100,000 as the threshold and aggregation requirements of
Chapter 9 of the New Listing Manual do not apply to such transactions.

Interested Person Transactions
Salient information on the Interested Person Transactions including:—

{ii  the rationale for the New Shareholders’ Mandate;

(i) the classes of Interested Persons;

(i) the categories of Interested Person Transactions;

(iv) the review procedures for Interested Person Transactions; and
(v) the benefit to Shareholders of the New Shareholders’ Mandate,

is set out in paragraph 5 of the letter to Shareholders and in paragraphs 2.1 to 2.6 of
Appendix 3 to the Circular.

VYalidity Period of the New Shareholders’ Mandate

if approved by Shareholders at the EGM, the New Shareholders’ Mandate will take effect
from the passing of the Ordinary Resolution relating thereto at the EGM, and (unless
revoked or varied by the Company in general meeting) continue in force until the next
AGM of the Company. Approval from Shareholders will be sought for the renewal of the
New Shareholders’ Mandate at the next AGM and at each subsequent AGM of the
Company, subject to satisfactory review by the Company’s Independent Directors of its
continued application to transactions with Interested Persons.

Disclosure

In accordance with the requirements of Chapter 9 of the New Listing Manual, disclosure is
required to be made in the Company’s Annual Report of the aggregate value of all
Interested Person Transactions conducted with Interested Persons pursuant to the New
Shareholders’ Mandate during the current financial year, and in the Annual Reports for
subsequent financial years that the New Shareholders’ Mandate continues in force. The
Company will also announce the aggregate value of transactions conducted pursuant to
the New Shareholders’ Mandate for the financial periods that it is required to report on
pursuant to Rule 705 of the Listing Manual (which relates to quarterly reporting by listed
companies) within the time required for the announcement of such report.

QOther Transactions with Interested Persons

The Independent Directors should note that any transaction between any company within
the EAR Group and the Interested Persons which does not fall within the ambit of the New
Shareholders’ Mandate (as set out in paragraphs 2.1 to 2.6 of Appendix 3 to the Circular
and in respect of which approval is sought from the Shareholders at the EGM) shall be
subject to the relevant provisions of Chapter 9 of the New Listing Manual and/or other
applicable provisions of the New Listing Manual.




Such transactions will, unless specifically excluded from the ambit of Chapter 9 of the New
Listing Manual, require an immediate announcement where:-

(i the transaction is of a value equal to, or more than, 3% of the Company’'s latest
audited consolidated net tangible assets; or

(i) the aggregate value of all transactions entered intc with the same Interested Person
during the same financial year amounts to 3% or more of the Company’s latest
audited consolidated net tangible assets.

Shareholders’ approval (in addition to an immediate announcement) is required where:-

() the transaction is of a value equal to, or more than, 5% of the Company’s latest
audited consolidated net tangible assets; or

(i) the transaction, when aggregated with other transactions entered into with the same
interested Person during the same financial year, is of a value equal to, or more than,
5% of the Company’s latest audited consolidated net tangible assets.

CONCLUSION

in arriving at our opinion on whether the methods and procedures for determining transaction
prices of Interested Person Transactions for the purposes of the New Shareholders’ Mandate,
as set out in paragraph 2.5 of Appendix 3 to the Circular, are sufficient to ensure that the
Interested Person Transactions will be carried out on normal commercial terms and will not be
prejudicial to the interests of the Company and/or the Independent Shareholders, we have
considered the following:—

(@) the rationale for and the benefit to the Shareholders of the New Shareholders’ Mandate;

(b) the classes of interested Persons and the categories of Interested Person Transactions
covered by the New Shareholders’ Mandate; and

(c) the review processes and procedures for Interested Person Transactions.

Based on the analysis undertaken and subject to the gualifications and assumptions made
herein, KPMG is of the opinion that the current methods and procedures for determining
transaction prices of Interested Person Transactions as set ocut.in paragraph 2.5 of
Appendix 3 to the Circular, are sufficient o ensure that the Interested Person
Transactions will be carried out on normal commercial terms and will not be prejudicial
to the interests of the Company and/or the Independent Shareholders.

We have prepared this letter for the use of the Independent Directors in connection with and for
the purposes of their consideration of the New Shareholders’ Mandate, and for inclusion in the
Circular. No other person may reproduce, disseminate or guote this letter (or any part thereof) for
any other purpose at any time and in any manner except with KPMG’s prior written consent in
each specific case.

The opinion is governed by, and construed in accordance with, the laws of Singapore, and is

strictly limited to the matters stated herein and does not apply by implication to any other matter.

Yours faithfully
For and on behalf of
KPMG Corporate Finance Pte Ltd

Tham Sai Choy Chris Archer
Director Associate Director
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{incorporated in the Republic of Singapore)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting of the members of the Company
will be held at The Mandarin Ballroom, Level 8, South Tower, Meritus Mandarin Singapore, 333
Orchard Road, Singapore 238867 on Saturday, 19 July 2003 at 10.30 a.m. or soon after the
conclusion of the Annual General Meeting to be held at 10.00 a.m. on the same day and at the same
place, for the purpose of considering and, if thought fit, passing with or without any modification, the
following Resolutions, of which Resolution 1 will be proposed as a Special Resolution and Resolutions
2, 3 and 4 will be proposed as Ordinary Resolutions;~

SPECIAL RESCLUTION 1: THE PROPOSED ALTERATIONS TO THE ARTICLES OF
ASSOCIATION

That the Articles of Association of the Company be and are hereby altered in the manner and to the
extent as set out in Appendix 1 to the Circular to Shareholders dated 12 June 2003.

ORDINARY RESOLUTION 2: THE PROPOSED SHARE ISSUE MANDATE

That, subject to Special Resolution 1 having been passed, authority be and is hereby given to the
Directors of the Company to:-

(@) () issue shares in the capital of the Company (‘‘shares’) whether by way of rights, bonus or
otherwise; and/or

(i) make or grant offers, agreements or options (collectively, “‘Instruments’) that might or
would require shares to be issued, including but not limited to the creation and issue of
warrants, debentures or other instruments convertible into shares,

at any time and upon such terms and conditions and for such purposes and to such persons as
the Directors may in their absolute discretion deem fit; and

(notwithstanding the authority conferred by this Resolution may have ceased to be in force) issue
shares in pursuance of any Instrument made or granted by the Directors while this Resolution
was in force,

provided that:~

(c) the aggregate number of shares to be issued pursuant to this Resolution (including shares to be
issued in pursuance of Instruments made or granted pursuant to this Resolution but excluding
shares which may be issued pursuant to any adjustments effected under any relevant
Instrument) does not exceed 50 per cent. of the issued share capital of the Company (as
calculated in accordance with sub-paragraph (d) below), of which the aggregate number of
shares to be issued other than on a pro rata basis to shareholders of the Company (including
shares to be issued in pursuance of Instruments made or granted pursuant to this Resolution
but excluding shares which may be issued pursuant to any adjustments effected under any
relevant Instrument) does not exceed 20 per cent. of the issued share capital of the Company
{as calculated in accordance with sub-paragraph (d) below);

(subject to such manner of calculation as may be prescribed by the Singapore Exchange
Securities Trading Limited (“SGX-ST")) for the purpose of determining the aggregate number of
shares that may be issued under sub-paragraph (c) above:-




)

(i)  the percentage of issued share capital shall be calculated based on the issued share
capital of the Company at the time this Resolution is passed, after adjusting for:—

(1) new shares arising from the conversion or exercise of any convertible securities or
employee share options on issue which are outstanding or subsisting at the time this
Resolution is passed; and

(2) any subsequent consolidation or subdivision of shares; and

(i) in relation to an Instrument, the number of shares shall be taken to be that number as
would have been issued had the rights therein been fully exercised or effected on the
date of the making or granting of the Instrument;

in exercising the authority confeired by this Resolution, the Company shall comply with the
provisions of the listing rules of the SGX-ST for the time being in force (unfess such compliance
has been waived by the SGX-ST) and the Articles of Association for the time being of the
Company; and

(unless revoked or varied by the Company in general meeting) the authority conferred by this
Resolution shall continue in force until the conclusion of the next Annual General Meeting of
the Company or the date by which the next Annual General Meeting of the Company is
required by law to be held or the expiration of such other period as may be prescribed by the
Companies Act, Chapter 50 of Singapore (whichever is the earliest).

ORDINARY RESOLUTION 3: THE PROPCSED MODIFICATIONS TO THE SATS EMPLOYEE
SHARE OPTICN PLAN

That:-

@)

(b)

the rules of the SATS Employee Share Option Plan (the “SATS Employee Share Option Plan”)
be modified in the manner as set out in Appendix 2 to the Circular; and

the Directors of the Company be and are hereby authorised to offer and grant Options (as
defined in the SATS Employee Share Option Plan) in accordance with the rules of the SATS
Employee Share Option Plan (as modified) and to allot and issue from time to time such
numbper of Ordinary Shares (as defined in the SATS Employee Share Option Plan) as may be
required to be issued pursuant to the exercise of Options under the SATS Employee Share
Option Plan, provided that the aggregate number of Ordinary Shares to be issued pursuant to
the SATS Employee Share Option Plan shall not exceed 15 per cent. of the issued ordinary
share capital of the Company from time to time.

ORDINARY RESOLUTION 4: THE PROPCSED ADOPTIOCN OF A NEW SHAREHOLDERS'
MANDATE FOR INTERESTED PERSON TRANSACTIONS

That:-

(@)

approval be and is hereby given, for the purposes of Chapter 9 of the Listing Manual (“Chapter
9" of the Singapore Exchange Securities Trading Limited, for the Company, its subsidiaries and
associated companies that are entities at risk (as that term is used in Chapter 8), or any of them,
to enter into any of the transactions falling within the types of interested person transactions
described in Appendix 3 of the Circular to Shareholders dated 12 June 2003 (the ‘‘Gircular”)
with any party who is of the class of interested persons described in Appendix 3 of the
Circular, provided that such transactions are made on normal commercial terms and in
accordance with the review procedures for such interested person transactions;

the approval given in paragraph (a) above (the “IPT Mandate’’) shall, unless revoked or varied by
the Company in general meeting, continue in force until the conclusion of the next Annual
General Meeting of the Company; and
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do all such acts and things (including executing all such documents as may be required) as they
and/or he may consider expedient or necessary or in the interests of the Company to give effect
to the transactions contemplated and/or authorised by the IPT Mandate and/or this Resolution.

BY ORDER OF THE BOARD

Yip Wai Ping Annabelle
Company Secretary

Dated this 12th day of June 2003
Singapore

NOTES:-

1. A member of the Company entitled to attend and vote at the Extraordinary General Meeting is entitled to appoint not more
than two (2) proxies to attend and vote in his stead. A proxy need not be a member of the Company.

2. The instrument appointing a proxy must be deposited at Robinson Road Post Office, P.O. Box 2114, Singapore 904114 not
less than 48 hours before the time appointed for the Extraordinary General Meeting.
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SINGAPORE AIRPORT TERMINAL SERVICES LIMITED [~ £, ivestors who have used their CPF

(Incorporated in the Republic of Singapore) monies to buy the Company's shares, this
circular is forwarded to them at the request
of their CPF approved nominees and is sent
solely FOR THEIR INFORMATION ONLY.

. 2. This Proxy Form is not valid for use by CPF
PROXY FORM investors and shall be ineffective for all
intents and purposes if used or purported to
be used by them.

*/We (NRIC/Passport No. ) of

being a *member/members of Singapore Airport Terminal Services Limited, hereby appoint

Name Address NRIC/Passport Proportion of
Number Shareholdings
(No. of Shares)

and/or (delete as appropriate)

Or failing *him/her, the Chairman of the Extraordinary General Meeting (“EGM"") of the Company, as
*my/our *proxy/proxies to attend and to vote for *me/us on *my/our behalf at the EGM of the Company
to be held on 19 July 2003 and at any adjournment thereof.

“1/AWe direct *my/our *proxy/proxies to vote for or against the Resolutions to be proposed at the EGM as
indicated hereunder. If no specific direction as to voting is given, the *proxy/proxies will vote or abstain
from voting at *his/their discretion, as *he/they will on any other matter arising at the EGM and at any
adjournment thereof. If no person is named in the above boxes, the Chairman of the EGM shall be *my/
our *proxy/proxies to vote, for or against the Resolutions to be proposed at the EGM as indicated
hereunder, for *me/us and on *my/our behalf at the EGM and at any adjournment thereof.

*For *Against

Special Resolution 1
To approve the proposed alterations to the Articles of Association

Ordinary Resolution 2
To approve the proposed Share issue Mandate

Ordinary Resolution 3
To approve the proposed modifications to the SATS Employee Share
Option Plan

Ordinary Resolution 4
To approve the proposed adoption of a new shareholders’ mandate for
interested person transactions

*  Delete Accordingly
™ Please indicate your vote 'For” or “‘Against” with a “‘«#"* within the box provided

Dated this day of 2003

Total number of
Ordinary Shares held:

Signature(s) of Shareholder(s) or Common Seal

IMPORTANT
Please read Notes on the reverse.




NUlco.—

A member of the Company entitled to attend and vote at a meeting of the Company is entitled to appoint one or two
proxies to attend and vote in his stead. Such proxy need not be a member of the Company.

Where a member appoints two proxies, he must specify the proportion of his shareholding to be represented by each proxy,
failing which the appointments will be deemed in the alternative.

The instrument appointing a proxy or representative must be signed by the appointor or his duly authorised attorney or if
the appointor is a corporation, it must be executed either under its common seal or signed by its attorney or officer duly
authorised.

A corporation which is a member may also appoint by resolution of its direciors or other governing body an authorised
representative or representatives in accordance with its Articles of Association and Section 179 of the Companies Act,
Chapter 50 of Singapore, to attend and vote on its behalf.

The instrument appointing a proxy or proxies (together with the power of attorney or other authority, if any, under which it is
signed or a notarially certified copy thereof) must be deposited at Robinson Road Post Office, P.O. Box 2114, Singapore
904114 at least 48 hours before the time appointed for the EGM.

On a show of hands, the Chairman of the EGM, who may be appointed as proxy by one or more members and who may
also be a member in his own name, may vote as he deems fit, subject to applicable law.

A member should insert the total number of Ordinary Shares held. If the member has Ordinary Shares entered against his
name in the Depository Register (as defined in Section 130A of the Companies Act, Chapter 50 of Singapore), he should
insert that number of Ordinary Shares. If the member has Ordinary Shares registered in his name in the Register of
Members, he should insert that number of Ordinary Shares. If the member has Ordinary Shares entered against his name
in the Depository Register as well as Ordinary Shares registered in his name in the Register of Members, he should insert
the aggregate number of Ordinary Shares. If no number is inserted, this form of proxy will be deemed to relate to all the
Ordinary Shares held by the member.

The Company shall be entitied to reject this instrument of proxy if it is incomplete, or illegible, or where the true intentions of
the appointor are not ascertainable from the instructions of the appointor specified in this instrument of proxy. In addition, in
the case of a member whose Ordinary Shares are entered in the Depository Register, the Company shall be entitled to
reject this instrument of proxy which has been lodged if such member is not shown to have Ordinary Shares entered
against his name in the Depository Register at least 48 hours before the time appointed for holding the EGM as certified
by The Central Depository (Pte) Limited to the Company.
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SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

Biz-Filing with Registry of Companies and Businesses

Date of Filing Form
28 May 2003 Lodgment Of Notice Cf Appointment / Cessation Of Appointment
20 June 2003 Form 94 - General Lodgement Form - Notification of closure of

register of members pursuant to S.192 of the Companies Act (Cap 50)

14 July 2003 Lodgment Of Return Of Aliotment Of Share -- 13000 shares
14 July 2003 Lodgment Of Return Of Allotment Of Share -- 26100 shares
15 July 2003 Lodgment Of Return Of Allotment Of share -- 27200 shares
22 July 2003 Lodgment Of Return Of Allotment Of Share -- 147400 shares
22 July 2003 Lodgment Of Return Of Allotment Of Share -- 214100 shares
22 July 2003 Lodgment Of Return Of Allctment Of Share -- 204000 shares
22 July 2003 Lodgment Of Return Of Allotment Of Share -- 80600 shares
22 July 2003 Lodgment Of Return Of Allotment Of Share -- 186100 shares
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Wong Meng Meng SC Angela Lim 80 Raffles Place #58-01 UOB Plaza 1"~ ____ i
Alvin Yeo SC Chan Hock Keng Singapore 048624 et
Christopher Cassim Chou Sean Yu Telephone (65) 6416 8000

Mohan R Pillay Raymond Tong Facsimile (65) 6532 5711 (Banking, Finance & Corporate,
Dilhan P Sandrasegara Tay Peng Cheng Property/ Real Estate)

Tan Kay Kheng Nishith K Shetty (65) 6532 5722 (Litigation, Arbitration & ADR,
Andre F Maniam Elaine Chan Intellectual Property)

Rachel Eng Linda Teoh (Not for service of court documents)

Monica Yip Gan Wai Seng Email wonglaw@singnet.com.sg

Sim Bock FEng Nandakumar Ponniya Website  http://www.wongpartnership.com.sg

Monica Cliong Paul R Sandosham

Joy WM Tan Karen Wee

Gregory Vijayendran

Consultant: Senior Foreign Law Consultant:

Assoc Prof Hans Tjio Joseph He Jun (PRC)

Our Ref * DPS/CKP/HCY/20001769 Your Ref
Writer'sDID  : (65) 6416-8205 Your Fax 65 6546-0455
FAX  * (65) 6532-5711 R Toges,

EMAIL - ckp@wongpartnership.com.sg
Date * 24 June 2003

Singapore Airport Termincal Services Limited
20/55 Airport Boulevard
Singaporc Changi Airport

Via Fax and Post

" Singapore 819647

Attn:  Ms Annabelle Yip

Dear Sirs
SINGAPORE AIRPORT TERMINAL SERVICES (THE “COMPANY”)- FORM 94

We refer to your letter dated 13 June 2003 regarding the lodgement of Form 94 forwarded to us by
registered mail, which we received on 18 June 2003.

We have filed the Form 94 together with the annexure A with the Registrar of Companies and
Businesses on your behalf on 20 June 2003 and would like to inform you that as a result of legislative
changes no registration fee is payable for such lodgments.

Please find enclosed the original lodgment receipt form return to you as no registration fee is payable
for such form 94 pursuant to S192 only.

Yours faithfully

WLOJ PARTNERSHIP
ercs.

Please Note: This fax is for the addressee cnly and may contarm contidensial information and/or may be subjeci o legal privilege. If it
has reached you n error please inform us immediately on telephone number (65) 6416 8000 reversing the charge if
necessary

Advocates & Solicitors e Notaries Public « Commissioners for Oaths @ Azents for Trade Marks & Patents
V20020802
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THE COMPANIES ACT
(CHAPTER 50) ' ’ RM
SECTION 368 (1) (a), (b), (e), ... etc FO
GENERAL LODGEMENT FORM ' 9 4
Folio No
Name of Company: Singapore Airport Terminal Services Limited
CompanyNo: 1972017706
Name of Person Hodging this form: Yip Wai Ping Annabelle
*NRIC/PASSPORT No: S1673157/1
- Address: 15 Mount Sinai Rise #07-04
: - Singapore 276906
Designation: Company> Secret ary
1 1, the abovenamed person, héréby lodge the following document (the text of which is set out below) in
respect of the abovementioned company:
1y Nature of document: Notification of closure of register of mém'bers
pursuant to S.192 of the Companies Act {Cap 50)
2) Date of document:
12 June 2003
3y The text of the document is as follows: g Annexure A

*(The document is annexed hereto)

. i . ' . . o e
‘ 2 ~ This ]odgemem was completesand signed by me on: 42 JUR 2003

..............................................................

Signature of person making lodgeh{em Signature of Witness

.................................................................

* Advocate & Solicitor/Appreved-Company- '
AuditerNotary-Public/Commissioner-for—

* Delete where inapplicable Baths/Directorof Company/Seeretary-of Company—.
Lodged in the office of the Registrar of . For Official Use
Companies & Businesses by
Name: Yip Wai Ping Annabelle Date Of Registration:
SINGAPORE AIRPORT TERMINAL .
PVICES LIMITED Recexpt No:

Address: SFRVICE
20 AIRPORT RGUI

%2 65418060

AeNo:  SNIPOREEERSRC 0200 0c | Checked By:




®

Annexure A to Form 94

vl

‘Name of Company : Singapore Airport Terminal Services Limited

Company No. - 1 197201770G

NOTICE IS HEREBY GIVEN that, subject to approval being obtained at the 30™ Annual
General Meeting of the Company for the declaration of the final dividend which will be paid
on 8 August 2003, the Transfer Books and Register of Members of the Company will be
closed on 28 and 29 July 2003 for the preparation of dividend warrants.

Duly completed and stamped transfers together with all relevant documents of or evidencing
title received by the Company’s Share Registrars, KPMG, at 138 Robinson Road #17-00,
The Corporate Office, Singapore 068906, up to 5.00 pm on 25 July 2003 will be registered to
determine shareholders’ entitlement to the proposed final dividend. Subject as aforesaid,
persons whose securities accounts with The Central Depository (Pte) Limited are credited
with ordinary shares in the capital of the Company.as at 5.00 pm on 25 July 2003 will be
entitied to the proposed final dividend. ’

Dated: 12 June 2003
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BIZFILE - Payment Receipt Application Page 1 of |

z< REGISTRY OF COMPANIES AND BUSINESSES [ E
% 10 Ansoh Road #05-01415 International Plaze Singapore 072803
RCBF RCB GST Ko: MG-8405000-5 j

RECEIPT

Receipt No : RCBG0O00000244638A Date/Time : 15/07/2003 12:27
Agency : RCB - RCB

Application : BIZFILE PAYMENT SERVICE

Paid via : Deposit Service Account

SINGAPORE AIRPORT TERMINAL SERVICES LIMITED
20 AIRPORT BOULEVARD

SATS INFLIGHT CATERING CENTRE 3

SINGAPORE 819659

Unit Price

(s$)

Sno Code/Description Qty Amount

1 Lodgment Of Return Of Allotment Of Share 10.00 i 10.00
COMPANY NAME :
197201770G / SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

Total (S%) : i0.00

Deposit Service Account No. : 030066
Balance Amount in Deposit Account : $ 180.00

This is @ computer-generated receipt. No signature is required.

Please prinf a copy of the receipt for your reference.

| HoMeE | rosour |




BIZFILE - Return of Allotment of Shares - Resolution / Declaration

@REGISTRY OF COMPANIES AND BUSINESSES §
RCE

;> onlineg fiing transactions

Return of Allotment of Shares

Please fill in the following information. Fields marked * must be completed.

Shares payable Fora

Resolution/Declaration in cash  consideratic

other than cash Particulars

Company Type
Piease click on appropriate button :

@& company is listed on the securities exchange
C company is an unlisted public company
€ company is a private company

Power under Section 161 of the Companies Act *
The directors have obtained

approval of the company in @ Yes
general meeting to issue C No
shares.

Resclution Made

Share

consideration Capitai/Aliottees

HoME |
List of
Shareholders Summary
after the of Capital
allotment

* You are only required to filt in this section if the directors are not given the power under Section 161 of the Companies Act

to issue shares.

Registration No. : 197201770G

Company Name : SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

Nature of Meeting : *

Piace of Meeting : * [

J—

Date of Meeting: * o (dd/mmiyyyy)

Resolution Type : *

Description : =
{max 2000 characters)

Attachment : *
{copy of resolution)

Note :
Uploaded file name wil be [
changed by suffixing time-
stamp with the actual file

name as (Click 'Browse' to select file for attachment)

filenameyyyyMMddmmsstt

Maximum File Size : 2048 KB




Persons signing the resolution
Please indicate the directors/ secretaries who signed the resolution :

[T S0036442H / OW CHIN HOCK

[T S0070715E / NG KEE CHOE

[~ $0234645A / CHEW CHOON SENG

[T S1001765C / BARRY HENRY PATRICK DESKER
[~ 51069567H / TAN JIAK NGEE MICHAEL
[T S1596086H / PHOON SIEW HENG

[ S16731571 / YIP WAI PING ANNABELLE
[T 518523011 / HONG HAI @ HUANG HAI

[ S2163476Z / CHENG WAI WING EDMUND
[ 525803278 / RICHARD CHARLES HELFER
Please enter

names of other
corporate

representatives
who signed the

resolution, if
applicable :

Declaration

I, SHIREENA JOHAN WOON, Professional body/service bureau, declare the information
which has been submitted herein to be true to the best of my knowledge.

RAXIeN
£
< . I

Y A £ A rn ol a ) O o =Y ] 4 4 PR WV . e}




BIZFILE - Return of Allotment of Shares - Shares payable in cash

Return of Allotment of Shares
Please fill in the following information. Fields marked * must be completed.

For a Share Capital /
consideration Ajlottees
other than cash Particulars

Resolution / Share payable in
Declaration cash

Number of shares{Ordinary) must be an integer.

Authorised Capital

Nominal Value

Amount per Share

Authorised Capital : 200000000 .1

Description of discrepancy :

Return of Allotment of Shares (Payabie in cash) =

Applicable only if share is payable in cash

List of
Shareholders Summary
after the of Capital
Allotment
Currency
SINGAPORE

DOLLAR ( 099 )

Class of Shares : Ordinary Preference Others
Number of shares : 127,200 i ] L
Amount paid or due and
payable on each share
paid : 010 ¥ I HE

due and payable : |0 - l
Amount of premium paid or h 2 ; B ; [
payabﬂe on each share . i . e e+ . % A H




BIZFILE - Return of Allotment of Shares - Share Capital / Allottees Particulars

@REG!STRV OF COMPANIES AND BUSINESSES s ’.
RCH

|  Home
Return of Allotment of Shares
Piease fill in the following information. Fields marked * must be completed.
. List of
Resolution /  Share payabie in Fora Sha;ﬁoifg;?k / Shareholders  Summary
Declaration Qihé.!_.!hgﬂ:a_ﬂﬁh particulars after the of Capital
allotment

Particulars of Allottee
Please indicate whether the allottee is an Individual : =

: Allottee is an Individual
@ Allottee is NOT an Individual

If Allottee is an Individual :

Shareholder Category : * Individual
NRIC/FIN/Passport No. : [
*

Identification Type : * NRIC

Name : = Lw . e o
Nationality : * L
Mobile No : N
Occupation : lw ;
Email Address : r e

@ Local

Address Type : =
P C: Foreign

Local Address (* if Address Type is Local Address)

Postal Code :

Block/House No. :

Street Name :

Unit:#| -]

Building/Estate Name :

l Foreign Address (* if Address Type is Foreign Address)

Address : ! N

- If Aliottee is NOT an Individual :




ALl 1L.3. 7 ANGLULLIL UL AALIULILIVIIL VL Dildl Lo & olldlv apitdl 7 AllVLIVLL 4 altivdidlo rage £ 01 2

Registration No. : *
Name : THE CENTRAL DEPOSITORY (PTE) LIMITED
Address Type : Local
Local Address (* if Address Type is Local Address)

Postal Code : 068804

Block/House No. : 2
Street Name : SHENTON WAY
Unit : # 19 - 00
Building/Estate Name : SGX CENTRE I

Foreign Address (* if Address Type is Foreign Address)

Address :

Details of Shares Aliotted * piease read instructions carefully before entering.

Note : If any share or shares is/are co-owned by 2 or more persons, please assign an alphabet e.g. A to denote the
Group and enter the same in the box. Enter the same alphabet in the box for every allottee in the same group. Skip
this box if share(s) are owned by only one person.

Group of Share that is co-owned:
(Share Group)

If share(s) is/are co-owned, only one allottee is to enter details in (a), (b), (c), (d) and (e). Enter 0% (zero) for
subsequent allottees in box (b) and leave blank for rest of the items.

a) Nominal Value per Share :

b) No. of shares allotted :

¢) Class of shares allotted :

d) Currency :

e) Date of aliotment :




BIZFILE - Return of Allotment of Shares - Summary of Capital

> online filing transaction

z(gREGISTRY OF COMPANIES AND BUSINESSES
RCE

| HoMe
Return of Allotment of Shares
please fill in the following information. Fields marked * must be completed.
. List of
; . Fora Share Capital /
Resolution / Share payable in - : Shareholders  Summary
aliotment

Share Capital {1)
Currency : SINGAPORE DOLLAR (099)
Nomina! Value per Share : 0.10
Amqunt.of Authorised Share 200000000.00
Capital :
Class of Shares : Ordinary Preference Others
Amount of Issued Share Capital : 100006630.00 0.00 Q.00
Amount of Paid-up Share 100006630.00 0.00 0.00
Capital :




[ T

l ’ BIZFILE - Payment Receipt Application Page 1 of |

f‘ggREGﬂSTRY OF COMPANIES AND BUSINESSES [E

Rc w3 10 Anson Road #05-01/15 international Plaza Singapore 079903 ¢ '

" RCB GST No: MG-8488000-5

i

RECEIPT

Receipt No : RCBO0O00O000259195A Date/Time : 22/07/2003 18:02
. Agency : RCB - RCB

Application : BIZFILE PAYMENT SERVICE

Paid via : Deposit Service Account

SINGAPORE AIRPORT TERMINAL SERVICES LIMITED
20 AIRPORT BOULEVARD

SATS INFLIGHT CATERING CENTRE 3

SINGAPORE 819659

Sno Code/Description Unit P(g;t; Qty Amount

1 Lodgment Of Return Of Allotment Of Share 10.00 1 10.00
COMPANY NAME : '

197201770G / SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

Total (S$) : 10.00

Deposit Service Account No. : 030066
Balance Amount in Deposit Account: $ 130.00

This is a computer-generated receipt. No signature is required.

Please print a copy of the receipt for your reference.

{ HoMe | 1oGout |




BIZFILE - Return of Allotment of Shares - Resolution / Declaration Page 1 of 2

£/ REGISTRY OF COMPANIES AND BUSINESSES [

 online filing transactions §

| HOME
Return of Aliotment of Shares
Please fill in the following information. Fields marked ¥ must be completed.
List of
For a Share =R
Resolution/Declaration Sﬁg_r;%%g::@l_g consideration Capital/Allottees &agalw__l_dg-_s_ M
e other than cash Particulars after the of Capital
o — aliotment

Company Type
Please click on appropriate button :

@ company is listed on the securities exchange
O company is an unlisted public company
O company is a private company

Power under Section 161 of the Companies Act *
The directors have obtained

approval of the company in © Yes
general meeting to issue C No

shares.

Resolution Made

* You are only required to fiil in this section if the directors are not given the power under Section 161 of the Companies Act A
to issue shares.

Registration No. : 197201770G

Company Name : SINGAPORE AIRPORT TERMINAL SERVICES LIMITED
Nature of Meeting : * [@

Place of Meeting : * | ]

Date of Meeting: * L__ ﬁﬁﬁﬁﬁﬁﬁ [ (dd/mm/yyyy)

Resclution Type : *

Description : *
(max 2000 characters)

Attachment : *
(copy of resolution)

Uploaded file name wil be
changed by suffixing time-
stamp with the actual file

name as (Click 'Browse' to select file for attachment)

filenameyyyyMMddmmsstt

Note : E—

Maximum File Size : 2048 KB




ASAdA2 AAIAS AW Pl lid Vi 4 3A21WBAAAVIALY VA RARAVR WA Ll e sk Al W AL WA AR
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Persons signing the resolution
Please indicate the directors/ secretaries who signed the resolution :

[(1S0036442H / OW CHIN HOCK
[1S0070715E / NG KEE CHOE
7150234645A / CHEW CHOON SENG
[71S1001765C / BARRY HENRY PATRICK DESKER
[1S1069567H / TAN JIAK NGEE MICHAEL
[]S1596086H / PHOON SIEW HENG
[C1S16731571 7 YIP WAI PING ANNABELLE
[1518523011 / HONG HAI @ HUANG HAI
[152163476Z / CHENG WAI WING EDMUND
[[1$2580327B / RICHARD CHARLES HELFER
Please enter
names of other
corporate
representatives
who signed the

resolution, if
applicable :

Declaration

I, SHIREENA JOHAN WOON, Professional body/service bureau, declare the information
which has been submitted herein to be true to the best of my knowledge.




BIZFILE - Return of Allotment of Shares - Shares payable in cash Page 1 of

%REGISTR\’ QF COMPANIES AND BUSINESSES [ k.
RCES

:: ontine filing transactions |

Return of Allotment of Shares

please fill in the following information. Fields marked * must be completed.

. List of
Resolution /. Share payable in Fora Share Capital / Shareholders  Summary
Declaration cash after the of Capital
Allotment
Authorised Capital
Nominal Value
Amount
per Share Currency
Authorised Capital : 200000000 1 SINGAPORE

DOLLAR ( 099 )
Description of discrepancy :

Return of Aliotment of Shares (Payable in cash) =

Applicable only if share is payable in cash

Class of Shares : Ordinary Preference Others

Number of shares : [147400 ! ! ) | [w e

Amount paid or due and
payable on each share

paid : [0.10 .

due and payable : ’Q ] | L , !

Amount of premium paid or

E §
payable on each share : i144 i e ok i - - f E :




Return of Allotment of Shares

Please fill in the following information. Fields marked * must be completed.

Resolution / Share payable in
Declaration cash

For a Share Capital /
consideration Allottees
other than cash Particulars

List of Allottees and their particulars

NRIC/FIN/Passport

No./Registration Name
No.

198003912M THE CENTRAL DEPOSITORY (PTE)

LIMITED

after Allotment

List of

Summary
Shareholders of Capita}

Shareholder Category

Company / Foreign Branch

If No. of shareholders exceeds 50, total No. of issued shares held by the remaining

shareholders are :

No. of Shares

Ordinary
o

Preference
]

Others
0




BIZFILE - Return of Allotment of Shares - Summary of Capital

zgg REGISTRY OF COMPANIES AND BUSINESSES [ETED
RC

Return of Allotment of Shares

Please fill in the following information. Fields marked * must be completed.

. List of
Resolution / Share payable in consﬁﬁﬁon SJ’%&%&?“’ : E_Shar:h;’)defs Summary
Declaration cash othner—tﬂna—n"}:;sh ngt—iéai;—ris ;:;i; T:t of Capitai

Share Capital (1)

Currency : SINGAPORE DOLLAR (099)

Nominal Value per Share : 0.10

Amqunt. of Authorised Share 200000000.00

Capital :

Class of Shares : Ordinary Preference Others

Amount of Issued Share Capital : 100089850.00 0.00 0.00

Amount of Paid-up Share 100089850.00 0.00 0.00

Capital :




[ - — - - i
i 4 ERI : . -

BIZFILE - Payment Receipt Application

Page 1 of 1
@REG!STRY OF COMPANIES AND BUSINESSES
By 10 Anson Road #05-01115 international Plara Singapote 078803 §
RCBY RCA GST Ko: MG-8400000-5 !
RECEIPT
Receipt No : RCB0OO0O0000259139A Date/Time : 22/07/2003 17:49
Agency : RCB - RCB
Application : BIZFILE PAYMENT SERVICE
Paid via : Deposit Service Account

SINGAPORE AIRPORT TERMINAL SERVICES LIMITED
20 AIRPORT BOULEVARD

SATS INFLIGHT CATERING CENTRE 3

SINGAPORE 819659

Sno Code/ Description Unit P(';;; Qty Amount

1 Lodgment Of Return Of Allotment Of Share 10.00 i 10.0C
COMPANY NAME :

197201770G / SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

Total (S$) : 10.00

Deposit Service Account No. : 030066
Balance Amount in Deposit Account : $ 140.00

This is a computer-generated receipt. No signature is required.

Please print a copy of the receipt for your reference.

| HoMe | 1ocoutr |




BIZFILE - Return of Allotment of Shares - Resolution / Declaration

Return of Allotment of Shares

Please fill in the following information. Fields marked * must be completed.

List of
Fora Share NS
Resolution/Declaration _Sl.‘!g?iil;iﬁgbié consideration Capital/Allottees Shareholders Summary
TR other than cash Particulars aal—“—:t;:nth:t of Capital
allotment

Company Type
Please click on appropriate button :

& company is listed on the securities exchange
C company is an unlisted public company
C: company is a private company

Power under Section 161 of the Companies Act *
The directors have obtained

approval of the company in ® Yes
general meeting to issue C No
shares.

Resolution Made

* You are only required to fill in this section if the directors are not given the power under Section 161 of the Companies Act
to issue shares.

Registration No. : 197201770G

Company Name : SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

Nature of Meeting : = [Members

Place of Meeting : * r W

Date of Meeting: = ! | ddimesyyyn)

Resolution Type : *

Description : #
{max 2000 characters)

Attachment : =
{copy of resolution)

Note ;

Uploaded file name wll be
changed by suffixing time-
stamp with the actual file

name as (Click 'Browse' to select file for attachment)
filenameyyyyMMddmmsstt

Maximum File Size : 2048 KB




Persons signing the resolution

Please indicate the directors/ secretaries who signed the resolution :

[~ S0036442H / OW CHIN HOCK
[~ S0070715E / NG KEE CHOE
[T S0234645A / CHEW CHOON SENG

. S1001765C / BARRY HENRY PATRICK DESKER

[:51069567H / TAN JIAK NGEE MICHAEL
[751596086H / PHOON SIEW HENG

[(1S18523011 / HONG HAI @ HUANG HAI
[:52163476Z / CHENG WAI WING EDMUND
[: 525803278 / RICHARD CHARLES HELFER

Please enter
names of other

_

corporate
representatives |

who signed the

resolution, if
applicable :

Declaration

1, SHIREENA JOHAN WOON, Professional body/service bureau, declare the information
which has been submitted herein to be true to the best of my knowledge.




BIZFILE - Return of Allotment of Shares - Shares payable in cash

Return of Allotment of Shares

Please fill in the following information. Fields marked * must be completed.

: : Fora Share Capital /
Resoluion [ Share pavablein  consideration Allottees
T other than cash Particulars

Authorised Capital

Amount per Share

Authorised Capitai : 200000000 .1
Description of discrepancy :

Return of Allotment of Shares (Payable in cash) *

Applicable only if share is payable in cash

Class of Shares : Ordinary Preference

Nominal Value

Number of shares : {214100

-

|

Amount paid or due and
payable on each share

List of
Shareholders  Summary
after the of Capital
Allotment
Currency
SINGAPORE

DOLLAR { 099 )

Others

paid : 010 |}

due and payable : 0 |

Amount of premium paid or

payable on each share :




zggREGISTRY OF COMPANIES AND BUSINESSES
G

;> online filing transactions §

T —_——

FLOCALICOMPANYTRANSA

Return of Allotment of Shares

Please fill in the following information. Fields marked * must be completed.

. . For a Share Capital /
Resoiution R
becimration o eash " consideation Aliottecs
= other than cash Particulars

Particulars of Aliottee
Please indicate whether the allottee is an Individual : =

C Allottee is an Individual
@ Allottee is NOT an Individual

If Allottee is an Individual :.

Shareholder Category : * Individual

NRIC/FIN/Passport No. : l—

Identification Type : = [NRIC —H]

BIZFILE - Return of Allotment of Shares - Share Capital / Allottees Particulars

Page 1 of 2

List of

Shareholders

after the
allotment

Summary
of Capital

Name : =

Nationality @ *

Mobile No :

Occupation

Emaii Address :

Address Type : # Loca,l
C: Foreign

Local Address (* if Address Type is Local Address)

S

Postal Code :

Block/House No. ! | &

Street Name :

unit: #] 1]

Building/Estate Name :

Foreign Address (* if Address Type is Foreign Address)

Address : I o

|

If Allottee is NOT an Individual :




Shareholder Category : * |Company / Foreign Branch

RO

Registration No. : *

198003912M
Name : THE CENTRAL DEPOSITORY (PTE) LIMITED
Address Type : Local
Local Address (* if Address Type is Local Address)
Postal Code : 068804
Biock/House No. : 2

Unit: # 19 - 00
Building/Estate Name : SGX CENTRE I

Foreign Address (* if Address Type is Foreign Address)

Address :

Details of Shares Allotted * please read instructions carefully before entering.

Note : If any share or shares is/are co-owned by 2 or more persons, please assign an alphabet e.g. A to denote the
Group and enter the same in the box. Enter the same alphabet in the box for every allottee in the same group. Skip
this box if share(s) are owned by only one person.

Group of Share that is co-owned:
{Share Group)

If share(s) is/are co-owned, only one allottee is to enter details in (a), (b), (c), (d) and (e). Enter "0" (zero) for
subsequent allottees in box (b) and leave blank for rest of the items.

Street Name : SHENTON WAY I

a) Nominal Value per Share :

b) No. of shares allotted :

c) Class of shares allotted :

d) Currency : [ SINGAPORE DOLLAR (099)
e) Date of allotment : 17/07/2003 | (dd/mm/yyyy)

PIUPEY 7 T AT A VA e eaon £TTAALC e ) nd 445_1&033_._




BIZFILE - Return of Allotment of Shares - Share Capital / Allottees Particulars

@REG]STRY OF COMPANIES AND BUSINESSES [}
RCE E

Return of Allctment of Shares

Please fill in the following information. Fields marked * must be completed.

- . For a Share Capital / List of
%@S_%E!:‘.ﬂt‘;’p / §n§-rg"f;a;y$m'm consideration Allottees Shareholders S;Jg\m_ar}ﬁ
ectaration other thap cash Particulars after Allotment °© apita

List of Allottees and their particulars
NRIC/FIN/Passport

No./Registration Name Shareholder Category
Mo.

THE CENTRAL DEPOSITORY (PTE)

198003912M LIMITED Company / Foreign Branch

If No. of shareholders exceeds 50, total No. of issued shares held by the remaining
shareholders are :

Ordinary Preference Others
No. of Shares 0 0 0



BIZFILE - Return of Allotment of Shares - Share Capital / Allottees Particulars Page 1 of |

: onling filing transactions

z.ggREGﬁSTRY OF COMPANIES AND BUSINESSES |
RC B

Return of Allotment of Shares

Please fill in the following information. Fields marked * must be completed.

Fora Share Capitai / List of

%?ﬁ;%fﬁ%u{ sm%ﬁ_g!gm consideration Allottees Shareholders S#?m;@w
R other than cash Particulars after Allotment © apital
List of Allottees and their particulars
NRIC/FIN/Passport
No./Registration Name Shareholder Category
No. .

THE CENTRAL DEPQOSITORY (PTE)
LIMITED

If No. of shareholders exceeds 50, total No. of issued shares held by the remaining
shareholders are : A

198003912M Company / Foreign Branch

Ordinary Preference Others
No. of Shares 0 (0] 0




' BIZFILE - Return of Allotment of Shares - Summary of Capital Page 1 of |
| 24( REGISTRY OF COMPANIES AND BUSINESSES [ETES
éé_ : online filing fransactions

Return of Allotment of Shares

Please fill in the following information. Fields marked * must be completed.

Resolution /  Sha able i For a sh Lis&f ?:1
tesolution Share payablie in FY P Shareholders  Summ
Share Capital (1)

Currency : SINGAPORE DOLLAR (099)

Nominal Value per Share : 0.10

Amqunt.of Authorised Share 200000000.00

Capital :

Class of Shares : Ordinary Preference Others
Amount of Issued Share Capital : 100075110.00 0.00 0.00
Amount of Paid-up Share

Capital : 100075110.00 0.00 0.00




BIZFILE - Payment Receipt Application Page 1 of

{g REGISTRY OF COMPANIES AND BUSINESSES A ,
RCB-

. 10 Anson Road £05-0115 International Plaza Singapore 078803 §
T ORCB GST Ng: MG-8408000-3 4

RECEIPT

Receipt No : RCBOO0O0O00G259055A Date/Time : 22/07/2003 17:33
Agency : RCB - RCB

Application : BIZFILE PAYMENT SERVICE

Paid via : Deposit Service Account

SINGAPORE AIRPORT TERMINAL SERVICES LIMITED
20 AIRPORT BOULEVARD

SATS INFLIGHT CATERING CENTRE 3

SINGAPORE 819659.

sSno Code/ Description Unit P(';g Qty Amount

1 Lodgment Of Return Of Allotment Of Share 10.00 1 10.00
COMPANY NAME :

197201770G / SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

Total (S$) : 10.00

Deposit Service Account No. : 030066
Balance Amount in Deposit Account : $ 150.00

This is a computer-generated receipt. No signature is required.

Please print a copy of the receipt for your reference.

| noMe | Locour |

I —
]




BIZFILE - Return of Ailotment of Shares - Resolution / Declaration

zgREGISTRY OF COMPAMIES AND BUSINESSES [T
RC B

. onling filing transactions §

Return of Allotment of Shares
Please fill in the following information. Fields marked * must be completed.

Fora Share
consideration Capital/Allottees
Particulars

Shares payable

Resolution/Declaration in cash

Company Type
Piease click on appropriate button :

@ company is listed on the securities exchange
C company is an unlisted public company
C: company is a private company

Power under Section 161 of the Companies Act *
The directors have obtained

approvai of the company in < Yes
general meeting to issue C No

shares.

Resolution Made

List of
Shareholders Summary
after the of Capital
allotment

* You are only required to fill in this section if the directors are not given the power under Section 161 of the Companies Act

to issue shares.

Registration No. : 197201770G
Company Name :

Nature of Meeting : =

SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

Place of Meeting : + {

|

Date of Meeting: *

I cammmym

Resolution Type : *

Description : *
(max 2000 characters)

Attachment : *
(copy of resolution)

Note :

Uploaded file name wli be
changed by suffixing time-
stamp with the actual file

name as

filenameyyyyMMddmmsstt

(Click 'Browse' to select file for attachment)

Maximum File Size : 2048 KB




e S & & A - s s R @ REeR A ThesaTm e s T

Persons signing the resolution
Please indicate the directors/ secretaries who signed the resolution :

[:S0036442H / OW CHIN HOCK

[~ S0070715E / NG KEE CHOE

7 S0234645A / CHEW CHOON SENG

[T 51001765C / BARRY HENRY PATRICK DESKER
[ S1069567H / TAN JIAK NGEE MICHAEL
[.S1596086H / PHOON SIEW HENG
[1:S16731571/ YIP WAI PING ANNABELLE

[T 518523011 / HONG HAI @ HUANG HAI
[52163476Z / CHENG WAI WING EDMUND
[7152580327B / RICHARD CHARLES HELFER
Please enter
names of other
corporate
representatives
who signed the

resolution, if
applicable :

Declaration

I, SHIREENA JOHAN WOON, Professional body/service bureau, declare the information
which has been submitted herein to be true to the best of my knowledge.

o T o oY &~ Ul 4L
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BIZFILE - Return of Allotment of Shares - Shares payable in cash

z(g REGISTRY OF COMPANIES AND BUSINESSES [}
RC

> enline filing teansaclions

Return of Allotment of Shares

Please fill in the following information. Fields marked * must be completed.

: ; For a Share Capital /
Resolution r{ Share s:syhable in consideration

Authorised Capital

Nominal Value

Amount per Share

Authorised Capital : 200000000 .1

Description of discrepancy :

Return of Allotment of Shares (Payable in cash) =

Applicable only if share is payable in cash

Class of Shares : Ordinary Preference

Number of shares : 1204000 ! -

Amount paid or due and
payabie on each share

i uome | rocour |

List of
Sharehojders  Summary
after the of Capital
Allotment
Currency
SINGAPORE

DOLLAR (099 )

Others

pad:foto ] 1 §
due and payable : [0 I B ]
Amount of premium paid or
payable on each share : lﬁ4 J ! E l B
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BIZFILE - Return of Allotment of Shares - Share Capital / Allottees Particulars

@REGISTRV OF COMPANIES AND BUSINESSES |
RCB4

Return of Allotment of Shares

Please fill in the following information. Fields marked ¥ must be completed.

. For a Share Capital /

Resolution / -~ )

‘Declaration consideartion Allottees
R other than cash Particulars

Particulars of Allottee
Please indicate whether the allottee is an Individual : =

 Allottee is an Individual
@ Allofttee is NOT an Individual

If Allottee is an Individual :

Shareholder Category : * Individual
NRIC/FIN/Passport No. : T
*

Identification Type : *

Page 1 of 2

List of
Shareholders
after the
allotment

Summary

Name :© = I
Nationality : = r %
Mobiie No :
Occupation : r
Email Address : r
@ Local

Address Type : *
Yp C: Foreign

tocal Address (* if Address Type is Local Address)

Postal Code :

Biock/House No. :

Street Name :

Unit @ # | -

Building/Estate Name :

Foreign Address (* if Address Type is Foreign Address)

Address : [ _

-

If Allottee is NOT an Individual :




Registration No, : *

Name : THE CENTRAL DEPOSITORY (PTE) LIMITED
Address Type : Local A
Local Address (* if Address Type is Local Address)
Postal Code : 068804
Block/House No. : 2
Street Name : SHENTON WAY
Unit: # 19 - 00
Building/Estate Name : SGX CENTRE I

Foreign Address (* if Address Type is Foreign Address)

Address :

Details of Shares Allotted * please read instructions carefully before entering.

Note : If any share or shares is/are co-owned by 2 or more persons, please assign an alphabet e.g. A to denote the
Group and enter the same in the box. Enter the same alphabet in the box for every allottee in the same group. Skip
this box if share(s) are owned by only one person.

Group of Share that is co-owned:
{Share Group)

If share(s) is/are co-owned, only one allottee is to enter details in (a), (b), (¢}, (d) and (e). Enter "0" (zero) for !
subsequent allottees in box (b) and leave blank for rest of the items.

a) Nominal Value per Share :

b) No. of shares allotted :

c) Class of shares allotted :

d) Currency : ISINGAPORE DOLLAR (099)
e) Date of allotment : |16/07/2003 g (dd/mm/yyyy)
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BIZFILE - Return of Allotment of Shares - Share Capital / Allottees Particulars

zgg REGISTRY OF COMPANIES AND BUSINESSES
RCt

;> online filing transactions §

| Home
Return of Allotment of Shares
Please fill in the following information. Fields marked * must be completed.
. . For a Share Capital / List of
Resolution / Share p_gyga bie in consideration Allottees Shareholders S:fmm;ary
Declaration casn other than cash Particulars after Allotment  ©f Capital
List of Ailottees and their particulars
NRIC/FIN/Passport
No./Registration Name Shareholder Category
No.
RAL DEPCSITO P .
198003912M E?JI?EEST P RY (PTE) Company / Foreign Branch

If No. of shareholders exceeds 50, total No. of issued shares held by the remaining
sharehoiders are :

Ordinary Preference Others
No. of Shares 0 0 0




BIZFILE - Return of Allotment of Shares - Summary of Capital

@REG'STRY OF COMPANIES AND BUSINESSES g,
RCE

:: onfine filing transactions [

Return of Allotment of Shares

Please fill in the following information. Fields marked * must be completed.

; List of
Reso!utiqn / Share payable in cons'i:ggraation Sﬂa}.\f’ﬁféﬂfgs.a_ﬂ / Shareholders Summary

I Redtaration cash other thancash  Parsicuiars afterthe  of Capital

Share Capital (1)
l Currency : SINGAPORE DOLLAR (099)

Nominal Value per Share : 0.10

Amqunt of Authorised Share 200000000.00

Capital : _

Class of Shares : Ordinary Preference Others

Amount of Issued Share Capital : 100053700.00 0.00 0.00

Amount of Paid-up Share 100053700.00 0.00 0.00

Capital :




. BIZFILE - Payment Receipt Application Page 1 of 1

Z{gREGISTRY OF COMPANIES AND BUSINESSES [ &
B5R%. 10 Anson Road £05-01115 International Plaza Singspors 072903 K
RLBS acB GST Mo MG-84C0000-5 -

RECEIPT

Receipt No : RCB000C0000258913A Date/Time : 22/07/2003 17:08
Agency : RCB - RCB

Application : BIZFILE PAYMENT SERVICE

Paid via : Deposit Service Account

SINGAPORE AIRPORT TERMINAL SERVICES LIMITED
20 AIRPORT BOULEVARD

SATS INFLIGHT CATERING CENTRE 3

SINGAPORE 819659

Sno Code/Description Unit "2';;‘; Qty Amount

1 Lodgment Of Return Of Aliotment Of Share 10.00 1 10.00

COMPANY NAME :
197201770G / SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

Total (S%) : 10.0C

Deposil Service Account No. : 030066
Balance Amount in Deposit Account : $ 160.00

This is a computer-generated receipt. No signature is required.

Please print a copy of the receipt for your reference.

I | HOME | LOGOUT




Nature of Meeting : =

Description : *
{max 2000 characters)

7 REGISTRY OF COMPANIES AND BUSINESSES [EL.

:: antine filing transactions

| Home
Return of Allotment of Shares
Please fill in the following Information. Fields marked * must be completed.
List of
For a Share TS
Resoclution/Declaration mﬁ%;able consideration Capital/Allottees &%‘Qgﬂ Mm
a2 other than cash Particulars aﬁl_:t——:lwnet of Capitai

Record saved successfully.
Company Type
Please click on appropriate button :

@ company is listed on the securities exchange
C company is an unlisted public company
C company is a private company

Power under Section 161 of the Companies Act -
The directors have obtained

approval of the company in @® Yes
general meeting to issue O No
shares.

Resolution Made

* You are only required to fill in this section if the directors are not given the power under Section 161 of the Companies Aét
to issue shares.

Registration No. : 197201770G

Company Name : SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

Place of Meeting : * i ]

l —]

Date of Meeting: * [:j (dd/mm/yyyy)

Resolution Type : *

Attachment : =

(copy of resolution)

Note 3 r

Uploaded file name wll be
changed by suffixing time-

stamp with the actual file (Click 'Browse' to select file for attachment)
name as

filenameyyyyMMddmmsstt




Maximum File Size : 2048 KB

Persons signing the resolution
Piease indicate the directors/ secretaries who signed the resolution :

[1S0036442H / OW CHIN HOCK

[CS0070715E / NG KEE CHOE

[[150234645A / CHEW CHOON SENG
[C1S1001765C / BARRY HENRY PATRICK DESKER
[7151069567H / TAN JIAK NGEE MICHAEL
[[1S1596086H / PHOON SIEW HENG
{1516731571 / YIP WAI PING ANNABELLE
11518523011 / HONG HAI @ HUANG HAI
[[1S2163476Z / CHENG WAI WING EDMUND
[(152580327B / RICHARD CHARLES HELFER
Piease enter
names of other
corporate
representatives
who signed the
resolution, if
applicable :

Declaration

I, SHIREENA JOHAN WOON, Professional body/service bureau, declare the information
which has been submitted herein tc be true to the best of my knowledge.

it Z/arany et oy e/ NA QA v/t TAMEQaruiat




BIZFILE - Return of Allotment of Shares - Shares payable in cash

@REGISTRY OF COMPANIES AND BUSINESSES |
RCE

»onling filing transactions

| HoMe
Return of Aliotment of Shares
Please fill in the following information. Fields marked ¥ must be completed.
. List of
Resolution / Share payable in cons’%;rﬁﬁon Share Capital / Shareholders  Summary
Dedaration cash other than cash Particulars after the of Capital
Allotment
l Authorised Capital
Amount Nominal Value Currenc
per Share Y
. . S
I Authorised Capital : 200000000 1 INGAPORE

DOLLAR {099 )
Description of discrepancy :

Return of Allotment of Shares (Payable in cash) *

Applicable only if share is payable in cash

Ciass of Shares : Ordinary Preference Others

Number of shares : jsos00 ! | E -

Amount paid or due and
payable on each share

paid:foto  f i E
due and payable : {0 N I
Amount of premium paid or !
payable on each Share . !1'44 . e e ! l . i !




I BIZFILE - Return of Allotment of Shares - Share Capital / Allottees Particulars Page 1 of2

zgg REGISTRY OF COMPANIES AND BUSINESSES 3
RGP

it onting fillng transactions §

| Home
Return of Allotment of Shares
Please fill in the following information. Fields marked * must be completed.
. List of
. p For a Share Capital / T
Resolution / Share payable in : ;
?)ngggggn Share CaaShabie in consideartion Allottees Sha;tehzll:iers Summ?ry
EReetanl =224 other than cash Particulars m of Capitai

Particulars of Aliottee

Please indicate whether the allotteé is an Individua!l : *

C Allottee is an Individual
@ Aliottee is NOT an Individual

If Aliottee is an Individual :

Shareholder Category : * Individual
NRIC/FIN/Passpert No. : I

Identification Type : *  |NRIC

Name : = E

Nationality : * |

Mobile No : l:

Occupation : | ]

Email Address : | {
@® Local

Add T c
ress lype C Foreign

Local Address (* if Address Type is Local Address)

Postal Code : [::]

Block/House Ne. :

Street Name :

unit: #] |- |

Building/Estate Name :

Foreign Address (* if Address Type is Foreign Address)

Address : | ]
|

If Allottee is NOT an Individual :




Registration No. : *

Name : THE CENTRAL DEPOSITORY (PTE) LIMITED
Address Type : Local
Local Address (* if Address Type is Local Address)
Postal Code : 068804
Block/House No. : 2
Street Name : SHENTON WAY
Unit: # 19 - 00
Building/Estate Name : SGX CENTRE I

Foreign Address (* if Address Type is Foreign Address)
Address :

Details of Shares Allotted * piease read instructions carefully before entering.

Note : If any share or shares is/are co-owned by 2 or more'persons, please assign an alphabet e.qg. A to denote the
Group and enter the same in the box. Enter the same alphabet in the box for every allottee in the same group. Skip
this box If share(s) are owned by only one person.

Group of Share that is co-owned:
(Share Group) :

If share(s) Is/are co-owned, only one allottee is to enter detalls in (a), (b), (c), (d) and (e). Enter *0® (zero) for
subsequent allottees in box (b) and leave blank for rest of the items.

a) Nominal Vaiue per Share : fo10 |

b) No. of shares allotted : 180600 |

c) Class of shares allotted :

d) Currency : : ISINGAPORE DOLLAR (099) H
e) Date of allotment : 16/07/2003 | (dd/mm/yyyy)

]
]
)
!
i
)




BIZFILE - Return of Allotment of Shares - Share Capital / Allottees Particulars

@REGISTRY OF COMPANIES AND BUSINESSES b 5
RC

5
i o ey

A

|__Homz |
Return of Allotment of Shares
Please fill in the following information. Fields marked * must be completed.
; R For a Share Capital / List of

Bgsp_ﬂgtm__nj Share payable in consideration Allottees Shareholder Summary

Declaration cash other than cash Particulars after Alﬂotu':e:t of Capital
List of Aliottees and their particulars
NRIC/FIN/Passport
No./Registration Name Shareholder Category
No.

198003912M LHQ?I.&ESTRAL DEPOSITORY (PTE) Company / Foreign Branch

If No. of shareholders exceeds 50, total No. of issued shares held by the remaining
shareholders are :

Ordinary Preference Others
Mo. of Shares 0 0 0



BIZFILE - Return of Allotment of Shares - Summary of Capital Page 1 of |

l ‘&g REGISTRY OF COMPANIES AND BUSINESSES §
g, :: online filing transactions [
RC E
| HOME
l Return of Allotment of Shares
Please fill in the following information. Fields marked * must be completed.
. List of
Resolution / Share payable in Cons%’gﬁtim §h§fg“§§§i§@g / .S_fm;shgm Summary
Decizration cash other than cash  Particutars sfierthe  of Capital
Share Capital (1) .
Currency : SINGAPORE DOLLAR (099)
Nominal Value per Share : 0.10
Amqunt of Authorised Share 200000000.00
Capital :
Class of Shares : Ordinary Preference Others
Amount of Issued Share Capital : 100033300.00 0.00 0.00
Amount of Paid-up Share 100033300.00 0.00 0.00

Capital :




BIZFILE - Payment Receipt Application Page 1 of

z REGISTRY OF COMPANIES AND BUSINESSES | &
%% 10 Anson Road #05-01/15 Inlernational Plaza Singapore 079803

RCB* RCB GST My: MG-8400000-5

RECEIPT

Receipt No : RCBO000000258786A Date/Time : 22/07/2003 16:46
Agency : RCB - RCB

Application : BIZFILE PAYMENT SERVICE

Paid via : Deposit Service Account

SINGAPORE AIRPORT TERMINAL SERVICES LIMITED
20 AIRPORT BOULEVARD

. SATS INFLIGHT CATERING CENTRE 3
SINGAPORE 819659

Sno Code/Description Unit E;s;;; Qty Amount

sl

i Lodgment Of Return Of Allotment Of Share 10.00 i 10.00
COMPANY NAME :

197201770G / SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

Total (5%) : 10.00

Deposit Service Account No. : 030066
Balance Amount in Deposit Account: ¢ 170.00

This is a computer-generated receipt. No signature is required.

l Please print a copy of the recelpt for your reference.

| HoMeE | Locour




BIZFILE - Returr: of Allotment of Shares - Resolution / Declaration

REGISTRY OF COMPANIES AND BUSINESSES B

> online fiting teansactions §

| HoME
Return of Aliotment of Shares
Please fill in the following information. Fields marked * must be completed.
List of
For a Share SRS
Resolution/Declaration &L_I:‘ig_z_yhabie consideration Capital/Allottees Shaceholders summﬁl
neash other than cash Particulars :"—f?;——rmz:‘i of Capital

Company Type
Please click on appropriate button :

@ company is listed on the securities exchange
C company is an unlisted public company
O company is a private company

Power under Section 161 of the Companies Act *
The directors have obtained

approval of the company in ® Yes
general meeting to issue C No

shares.

Resolution Made

* You are only required to fill in this section if the directors are not given the power under Section 161 of the Companies Act
to issue shares.

Registration No. : 197201770G
Company Name : SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

Nature of Meeting : =

Piace of Meeting : * I ~l

Date of Meeting: * l L l (dd/mm/yyyy)

Resolution Type : *

Description : *
(max 2000 characters)

Attachment : =
(copy of resolution)

Note :
Uploaded file name wil be E
changed by suffixing time-
stamp with the actual file

name as (Click 'Browse' to select file for attachment)

filenameyyyyMMddmmsstt

Maximum File Size : 2048 KB




Persons signing the resolution

Please indicate the directors/ secretaries who signed the resolution :

[151001765C / BARRY HENRY PATRICK DESKER

[1JS1069567H / TAN JIAK NGEE MICHAEL
[151596086H / PHOON SIEW HENG
[1516731571 / YIP WAI PING ANNABELLE
{1518523011 / HONG HAI @ HUANG HAI
[152163476Z / CHENG WAI WING EDMUND
[(152580327B / RICHARD CHARLES HELFER

Please enter
names of other

corporate
representatives
who signed the

resolution, if
applicable :

Declaration

I, SHIREENA JOHAN WOON, Professionai body/service bureau, declare the information
which has been submitted herein to be true to the best of my knowledge.

SN b




l BIZFILE - Return of Allotment of Shares - Shares payable in cash Page 1 of |
I z< REGISTRY OF COMPANIES AND BUSINESSES [}
:t online filing transactions §
’C
| HowME
Return of Allotment of Shares
Please fill in the following information. Fields marked * must be completed.
. List of
Resolution / Share payable in consf:.:thion Sh,a‘_;\rﬁfg&t:! / Shareholders  Summary
Declaration cash other than cash Particulars after the of Capital
Authorised Capital
Nomina! Value
Amount per Share Currency
. . SINGAPORE
thorised Capital : 200000000 .4
A P DOLLAR ( 099 )
Description of discrepancy :
Return of Allotment of Shares {Payable in cash) *
Applicable only if share is payable in cash
Class of Shares : Ordinary Preference Others
Number of shares : 1186100 ; | | |
Amount paid or due and
payable on each share
paid:0.10 f] |
due and payable : [0 | R
Amount of premium paid or —r .
" pac o fraa ] | |

payable on each share :




BIZFILE - Return of Allotment of Shares - Share Capital / Allottees Particulars

@REGISTR‘{ OF COMPANIES AND BUSINESSES

2 onfine filing transactions

|  HoME
Return of Allotment of Shares
Please fill in the following information. Fields marked * must be completed.
; List of
Resolution / Share payable in con;:;:rﬁon Shaﬁoﬁ:‘fﬂ / Sharehelders  Summary
Declaration cash other than cash Particulars after the of Capital
allotment

Particulars of Aliottee

Please indicate whether the allottee is an Individual : *

' Allottee is an Individuai
@ Allottee is NOT an Individual

If Allottee is an Individual :

Sharehoider Category : * Individuai
NRIC/FIN/Passport No. : l

Identification Type : *  |NRIC_

Name : = !

Nationality : = |

Mobiie No :

Occupation : ! 3
Email Address : ] .
Address Type : * ? ll-::;:::gn

Local Address (* if Address Type is Local Address)

Postal Code : ' - 3 erieye Ad

Block/House No. : I@

Street Name :

Unit: #f |-}

Building/Estate Name :

Foreign Address (* if Address Type is Foreign Address)

Address : I

If Allottee is NOT an Individual :

Page 1 of 2




= FOv &< VUl 4

Registration No. : * 198003912M
Name : THE CENTRAL DEPOSITORY (PTE) LIMITED
Address Type : Local

Local Address (* if Address Type is Local Address)

Postal Code : 068804

Block/House No, : 2

Street Name : SHENTON WAY

Unit: # 19 -00
Building/Estate Name : SGX CENTRE I '

Foreign Address (* if Address Type is Foreign Address)

Address : !

Details of Shares Allotted * please read Instructions carefully before entering.

Note : If any share or shares is/are co-owned by 2 or more persons, please assign an alphabet e.g. A to denote the
Group and enter the same in the box. Enter the same alphabet in the box for every allottee in the same group. Skip
this box if share(s) are owned by only one person.

Group of Share that is co-owned:
(Share Group)

If share(s) is/are co-owned, only one allottee is to enter details in (a), (b), (c), (d) and (e). Enter "0" {zero) for
subsequent allottees in box (b) and leave blank for rest of the items.

a) Nominal Value per Share :

b) No. of shares allotted :

c) Class of shares allotted :

d) Currency : [SINGAPORE DOLLAR (059) H
e) Date of allotment : 14/07/2003 | (dd/mmyyyyy)




BIZFILE - Return of Allotment of Shares - Share Capital / Allottees Particulars

zgREGISTRY OF COMPANIES AND BUSINESSES
RC

:: online {iling transactions

Page 1 of 2

| HOME
Return of Allotment of Shares
Please fill in the following information. Fields marked * must be completed.
R List of
Resolution / Share payable in Sha;ﬁo(;::;?' / Shareholders  Summary
Declaration cash othe th an c_ash Particulars after the of Capital
allotment

Particulars of Allottee
Please indicate whether the allottee is an Individual : =

 Allottee is an Individual
@ Aliottee is NOT an Individual

If Allottee is an Individual :

Sharehoider Category : * Individual
NRIC/FIN/Passport No. : I
*

Identification Type : +  [NRIC

Name : * I

Nationality : * |

Mobiie No :

Occupation : |

Email Address : L
Address Type : * ﬁ :;Z::i!gn

tocal Address (* if Address Type is Local Address)

Postal Code :

Block/House No. :
Street Name :
Unit: #|  |-]

Building/Estate Name :

Foreign Address (* if Address Type is Foreign Address)

"

Address:|

|

If Allottee is NOT an Individual :
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Shareholder Category : * ICOmPaf.'y/FOfeiQn Branch

Registration No. : * 198003912M

Name : THE CENTRAL DEPOSITORY (PTE) LIMITED

Address Type : Local

Local Address (* if Address Type is Local Address) i

Postal Code : 068804
Block/House No. : 2
Street Name : SHENTON WAY

Unit: # 19 - 00
Building/Estate Name : SGX CENTRE 1

Foreign Address (* if Address Type is Foreign Address)

Address :

Details of Shares Allotted * piease read instructions carefully before entering.

Note : If any share or shares is/are co-owned by 2 or more persons, please assign an alphabet e.g. A to denote the
Group and enter the same in the box. Enter the same alphabet in the box for every allottee in the same group. Skip
this box if share(s) are owned by only one person.

Group of Share that is co-owned:
(Share Group)

If share(s) is/are co-owned, only gne allottee is to enter details in (a), (b), (c), (d) and (e). Enter "Q" (zero) for
subsequent allottees in box (b) and leave biank for rest of the items.

a) Nominal Value per Share :

b) No. of shares allotted :

¢) Class of shares allotted :

d) Currency :

e) Date of allotment :




