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Budapest, July 17", 2003
Re: Pannonplast Rt. (the "Company") - File No. 82-4548
[ )
Ladies and Gentlemen: P

Enclosed please find the following document regarding the Company=>

it

Extraordinary Announcement ~
AN
The enclosed information is being furnished to the Securities and
Exchange Commission (the "Commission") pursuant to the exemption
from the Securities Exchange Act of 1934, as amended (the "Exchange
Act"), afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-
2(b) with the understanding that such information will not be deemed to
be "filed" with the Commission or otherwise subject to the liabilities of
Section 18 of the Exchange Act and that neither this letter nor the
furnishing of such information and documents shall constitute an
admission for any purposes that the Company is subject to the
Exchange Act.

If you have any further questions or comments, please contact us.
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Sincerely, CESS%
/ . A\jﬁ 12 2003
Dr. Erzsél;;%ér O
Enclosure j
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Extraordinary announcement

Pannonplast Plc informs its shareholders that by mutual consent the employment
status of Vice President Ms. Maria Arany ceased as of 15 July, 2003.

As a consequence of re-organizational changes in the company’s management
system, Corporate Services department has been wound up with its tasks shared out

among central units.
The management of Pannonplast expresses appreciation and thanks to Maria Arany
for her work performed with the company.

Budapest, 17 July, 2003

Board of Directors of Pannonplast Plc



