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1) REDUTTION OF PERCENTAGE HOLDING IN A SUBSIDIARY
2) MEMBERS’ VOLUNTARY LIQUIDATION OF SUBSIDIARIES

Dear Sir

We enclose 2 copies of our Announcements, both dated 25 June 2003, one on

each of the above matter, for your information.

SROCESSED

Yours faithfully

for UNITED OVERSEAS BANK LIMITED JyL 302003
MSON
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Leo Hee Wui

Assistant Secretary
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UNITED OVERSEAS BANK LIMITED
(Incorporated in the Republic of Singapore)

REDUCTION OF PERCENTAGE HOLDING IN A SUBSIDIARY

Singapore, 25 June 2003 - United Overseas Bank Limited (“UOB”) wishes to
announce that on 22 February 2003, each of China Scholars Group
Corporation Limited and Shan Dong High-Tech Investment Corporation
subscribed Renminbi 1,000,000 for an equity interest in UOB Investment
Consultancy (Beijing) Limited (“‘UOBICB”). After their equity subscription,
UOB’s 100% interest in UOBICB was reduced to 60%. '
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Company Secretary



UNITED OVERSEAS BANK LIMITED
(Incorporated in the Republic of Singapore)

MEMBERS’ VOLUNTARY LIQUIDATION OF SUBSIDIARIES

Singapore, 25 June 2003 — United Overseas Bank Limited (“the Bank”) wishes
to announce that the following subsidiary companies of the Bank have

commenced members’ voluntary liquidation:-

OUB Optimix Funds Management Limited
OUB Asset Management Ltd

AlM Services Pte Ltd

ICB Management Pte Ltd

The liquidation is part of the ongoing rationalisation of the operations of the

UOB group of companies.
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Vivien Chan
Company Secretary



