AU

SECURITIES AND EXCHANGE COMMISSION 03024857
DIVISION OF CORPORATE FINANCE

OFFICE OF INTERNATIONAL CORPORATE FINANCE
JUDICIARY PLAZA

450 FIFTH STREET NW
WASHINGTON DC 20549

\\ /7

Re: TelePizza, S.A. (FILE NUMBER?¢ 5001)
ONGOING DISCLOSURE PURSUANTE TO RULE 12 g3 -2 (b) under t
" Exchange Act of 1934 ,

Ladies and Gentlemen:

On behalf of TelePizza, S.A., (The company). and pursu it
requirement of Rule 12¢3-2(b). under the U S.Securities Exchange Act 05(193437215

- amended (the (the “Exchange .Act”), I hereby furnish this. letter with 6Xhlblts
hereto, to the Securiies and Exchange Commuission.(the SEC). . NS

Pursuant to Rule 12g3-2(b)(1)(iii) under the Exchange Act, enclosed are copies of
each of the documents. list below, which constitute information: that.the. Company
. has recently (i) made or become required to make. public pursuant-to the laws of .
Spain, (ii) filed -or become required. to file or become required to file- with the
Comisién Nacional de Mercado de Valores (The Spanish- National- Securities
Market Commission or the “CNMV”) and the Madrid, Barcelona, Bilbao, and .
Valencia Stock Exchanges” and which was or will be made public by the CNMV
or the Spanish Stock Exchange, respectively or (iii) has dlstrlbuted or become
required to distribute to its security holders ~ ,

EXHIBIT 1. - The Company submits information regarding the Audit HRQCESSED
Compliance Committee, filed with the C.N.M.V. dated on 02/20/03. / AUG 122003

EXHIBIT 2.- TelePizza submits a copy of the information regarding 200; first THOMSON
quarter results, filed with the C.N.M.V. dated on 05/14/03 FINANCIAL

EXHIBIT 3.- TelePizza submits a copy of the presentation regarding 2003 first
quarter results, filed with the C.N.M.V. dated on 05/14/03.

EXHIBIT 4.- TelePizza submits information . regarding the acquisition of a
participation in its sub51dlary Telepizza Chile, S.A., filed with the CN.M.V. dated
on 05/19/03.

EXHIBIT 5.- TelePizza submits information regarding the decision to summon a
General Shareholder’s Meeting on 23th and 24M of June, at a first and second
hearing respectively, filed with the C.N.M.V. dated on 06/06/03.

EXHIBIT 6.- TelePizza submits information regarding the agreements approved at
the general Shareholders Meeting, filed with the C.N.M.V. dated on 06/25/03.



EXHIBIT 7.- TelePizza submits informatioﬂ regarding the pfesentation, filed with
the CN.M.V. dated on 06/25/03

If you have any questions or comments, please call the undersigned at 001 34 91
657 6200.

=S
Igor A A
Controller Director
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TELE PIZZA, S.A.

Date:  02/20/03 Relevant Information 39957

The Company submits information regarding the Audit and Compliance Committee.



Madrid, February 17th 2003

With regard to your letter dated on January 27th 2003 requesting information about
Law on the Reform of Financial System, please find attached the following details:

The Audit and Compliance Committee (before it was the Audit Committee) was
created in Telepizza S.A. at the meeting of Board of Directors held on October 15t
1996. Later the General Shareholders Meeting held on April 26th 2000 approved the
functionary of said Committee included in the Articles of Association in the article 33:

“2.- Audit and Compliance Committee; The Chairman of said committee will
be appointed by the Board of Directors and the Secretary position will be held by the
Secretary of the Board of Directors. Their main functions are detailed below:

-~ Quarterly. follow-up of the accounting information of the comipany and
~ observation on the accounting information internal control system.
- Review of the company accounts, ensuring that the accountmg pr1nc1ples are
- complied with and applied. / » '
- Revision of the pamphlets for distributing the perlodlc: financial information
~ that the Board of Directors has to supply. '

- Ensure the independence of the external auditor and propose the appomtment
and dismissal of Auditors.

~ Examination of compliance with the Internal Regulatlons on Conduct in the
Stock Markets and the rules on corporate governance of the company in
general, revising the results and presenting any proposal for reform to the
Board.

~ Control of methods and procedures.

The Meeting of the Committee will take place when it is considered to be necessary, at
least four times a year.

The member’s of the Auditing and Compliance Committee are:
—Mr.Guillermo de la Dehesa Romero (Chairman)
—Mr. Aldo Olcese Santoja (rep.core shareholders)
—Mr.Alfonso Martinez de Irujo Fitz James Stuart (member)
—Mr.Alberto Horcajo Aguirre (rep.core shareholders)
—Mr.Javier Gaspar Pardo Andrade (secretary)

We emphasize that any member of this Committee is an Executive Director.

Mr. Javier Gaspar Pardo de Andrade
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| TELE PIZZA, S.A)

Date: 05/14/2003  Qutstanding fact number: 41965

The company submits information regarding the 2003 first quarter results.

TELE PIZZA, S.A.
Secretary of the Board of Directors -



-

GENERAL

QUARTERLY INFORMATION REGARDING:

QUARTER

First

YEAR

2003

Corporate name:
Tele Pizza, S.A.

Registered offices:
C/ISLA GRACIOSA, 7 SAN SEBASTIAN DE LOS REYES (MADRID)

A78849676

or capacities under which they may represent the company:

Persons assuming liability for this information, offices they hold and identification of the powers

D. Fernando Zapater
CHIEF EXECUTIVE OFFICER

Signature:

A) QUARTERLY SAMPLE OF PROFIT AND LOSS

Uds.: Euro thousand

 [CONSOLIDATED
_ Current | .

| 6.708

AVERAGE No. OF EMPLOYEES |

| 2,974

B) BUSINESS DEVELOPMENT

status of the affairs of the company).

{Though simply outlined due to the summary nature of this quarterly information, the comments to be included in this section should
allow investors make a sufficient opinion about the activities carried out by the company and of the results obtained during the period
covered by this quarterly information, as well as about its financial and patrimonial situation and other essential data about the general




B) BUSINESS DEVELOPMENT

{Though simply outlined due to the summary nature of this quarterly information, the comments to be included in this
section should allow investors make a sufficient opinion about the activities carried out by the company and of the results
obtained during the period covered by this quarterly information, as well as about its financial and patrimonial situation
and other essential data about the general status of the affairs of the company).

TelePizza Group has obtained in the first Quarter of 2003 an EBITDA (Earnings before interests, taxes
and amortization) in the amount of 11.73 million euros, which means a decrease of 6.3% with respect to
the 12.52 million euros reached in the same period of 2002.

Due to the seasonal sales, these amounts refering to the first quarter of the year have a negative effect
because of the Easter Holidays which fell in April this year, just after the end of the first quarter, in
comparison with last year, when it was celebrated in March.

The system sales in Spain, including the revenues from the company-owned stores and franchised
stores, increased by 4.4 per cent in the first quarter of 2003 with respect to the same period last year,
reaching the amount of 81.25 million euros.

Turnover amount increased to 74.11 million euros, representing a reduction of 2 per cent in respect to
the 75.59 million euros obtained between January and March 2002.

In the internatioral area, system sales in Portugal, Poland and Chile have increased by 4.5% with
respect to the same period in 2002, reaching 17.10 million euros. This increase includes the
depreciation efects on the Polish and Chilean currencies in respect of the euro, without which system
sales in the international area would have increased by 12.7 per cent.

Ordinary result has increased by 3.1 per cent in respect to the same period last year, reaching 5.31
million euros, it was favoured by reduced financial expenses.

The company registred a negative extraordinary result of 3.60 million euros, mainly due to the
investment provision in Mexico outlets.

Finally, net profit in the first quarter of 2003 amounted to 0.34 million euros, which compares to the 2.14
million euros reported in the same period of 2002, due to these extraordinary results.

Telepizza has continued with its outlet franchising policy, both in the national and international areas of
the Company.

By the end of the first quarter of 2003, Telepizza had 486 franchised stores and 374 company-owned
stores, this means that Telepizza now manages directly 43.5 per cent of the Group's outlets.

Due io the industrial and logistic Master Plan, Telepizza has centered all its productive operations in its
new instalation situated in Daganzo (Madrid) which has a surface space of 14000m2.

During the first quarter , the company continued to show its innovation capacity with the launch of the
promotion "Pizzas del Mundo", a new promotion concept that consists in the launching of a new pizza
collection.

Telepizza concluded the first quarter 2003 with 860 outlets, of which 538 are based in Spain and 322 in
the international area.

NOTA: en caso de ser insuficiente el espacio reservado en estos cuadros para las explicaciones solicitadas, la sociedad
podra adjuntar cuantas hojas adicionales considere necesarias.




-

B) BUSINESS DEVELOPMENT
{Though simply outlined due to the summary nature of this quarterly information, the comments to be included in this

section should allow investors make a sufficient opinion about the activities carried out by the company and of the results
obtained during the period covered by this quarterly information, as well as about its financial and patrimonial situation

and other essential data about the general status of the affairs of the company).

NOTA: en caso de ser insuficiente el espacio reservado en estos cuadros para las explicaciones solicitadas, la sociedad |

podria adjuntar cuantas hojas adicionales considere necesarias.



lli. BASES FOR THE PRESENTATION AND EVALUATION RULES

(For the preparation of the data and information of a financial-accounting nature included
within this public, periodic information, such criteria, evaluation rules and accounting
principles as contained in the regulations in force regarding information of a financial-
accounting nature to be incorporated in the annual accounts and intermediate financial
statements of the industry to which the entity belongs shall be applied. Given the rare case, if
any, that the accounting principles and criteria generally accepted and required by the
applicable rules in force were not applied, such fact shall be pointed out and sufficiently
argued, with explanations about the consequences that this failure might have on the assets,
the financial situation and the results of the company or its consolidated group. Additionally
and to a similar extent, any amendment that, where appropriate and with respect to the latest
audited annual accounts, might have been introduced in the accounting principles used for the
preparation of the information attached hereto, shall be recorded and accounted for. In the
event that the same accounting principles, criteria and policies as used for the latest annual
accounts have been applied and if the same comply with the provisions of the accounting
rules in force applicable to the entity, please specify it).

The same criteria and accounting principles taken into account for the consolidated annual accounts
of the previous financial year closed as of 31 December 2002 have been applied hereto, the same
complying with the rules in force.

NOTA: en caso de ser insuficiente el espacio reservado en estos cuadros para las explicaciones solicitadas, la sociedad
podra adjuntar cuantas hojas adicionales considere necesarias.




1
2.
3.

D).

Preferred Stock
‘Shares with no voting rights

DIVIDENDS DISTRIBUTED DURING THE PERIOD:

Common Stock’ ||

(Any dividend distributed since the beginning of the fiscal year will be mentioned).

Additional information about the distribution of dividends (prepayments, supplementary, etc.)

10.

11.

12.

13.

14.

X. SIGNIFICANT FACTS (*)

Acquisitions or transfers of shares in the joint stock of listed companies
qualifying the duty to inform as provided for in Sec. 53 of the LMV (Stock
Exchange Act) (5 per cent and multiples).

. Acquisition of treasury stock qualifying the duty to inform in compliance

with the additicnal provision no. 1 of the LSA (Public Limited Liability
Companies Act) (1 per 100).

. Other significant increases or decreases of fixed assets (stakes above 10%

in unlisted companies, in important material investments or disinvestment,
etc.)

. Increases and reductions of the joint stock or of the securities’ value.
. Issues, refunds or cancellation of loans.

. Changes in Managers or in the Board of Directors.

. Amendments of the Articles of Association.

. Conversions, mergers or splits.

. Changes in the institutional regularisation of the trade, with a significant

effect on the economic or financial situation of the company or of the Group.

Litigation, suits or other proceedings that may significantly affect the
situation of the estate of the Company or Group.

Insolvency proceedings, temporary receivership, etc.

Special limitation, transfer or total or partial waive agreements regarding
political and economic rights derived from the shares in the Company.

Strategic agreements with national and international groups (exchange of
share packages, etc.)

Other significant facts.

Mark with an “X” the appropriate box; in the event of answering “yes”, attach
an explanatory annex with details on the date of communication to the CNMV
and the SRVB.

[3210 | | X
[522] [ x|
D T x
| 3240 | X
B | x
i X
(3230 ] [ x
5250 [ x|
[ x|
[ x ]
[ x ]




»

F) EXPLANATORY ANNEXE FOR SIGNIFICANT FACTS

As of the 20th of February 2003, The Company submits information regarding the Audit Committee

As of the 1st of February 2002, The Company submits a copy of the information regarding 2002
second half results. The company obtained a consolidated net profit of 5.41 million euros, which means
an increase of 5.5% with respect to the 5.13 million euros reported in 2001.

NOTA: en caso de ser insuficiente el espacio reservado en estos cuadros para las explicaciones solicitadas, la sociedad’
podra adjuntar cuantas hojas adicionales considere necesarias.




»

INSTRUCTIONS FOR FILLING IN THE
QUARTERLY SAMPLE OF PROFIT AND LOSS

(GENERAL INFORMATION)
-.Except as otherwise provided for, the requested figures shall be expressed in million euros,
with no decimals, and the same being rounded off.
-.Negative amounts shall bear a minus sign (-) in front of the relevant number.

-.Except as otherwise provided for, each datum expressed with figures shall be given together
with the datum for the previous fiscal year.

-. Definitions:

(1) The net turnover amount shall include the amounts for the sale of products and for the
rendering of services related to the ordinary businesses of the company, less any allowances or
other deductions on sales, as well as the value added tax and other taxes directly related with
the said turnover amount.




Igor Albiol
Controller Director
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Of Official Registries

Outstanding facts and other information

TELE PIZZA, S.A|

Date:  05/14/03 QOther Information 14367

The Company submits a copy of the presentation regarding 2003 first quarter results.
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[ TELE PIZZA, S.A)

© Date: 05192003  Outstanding fact number: 42080

The company submits mformatlon regardmg the purchase of a pamclpatlon inits

S sub51d1ary Teleplzza Chlle

TELE PIZZA,S.A. \
Secretary of the Board of Dlrectors



TELE PIZZA, S.A.

Secretary’s office of the Board of Directors

Spanish Stock Exchange Commission
Paseo de la Castellana, 19
28046 MADRID

ATT. D. Antonio Mas Sirvent

(General Direction of Market Supervision)
Fax no: 91/585.16.62 ‘

Number of pages: 1

COMMUNICATION OF RELEVANT EVENT

Madrid May 19t,2003.

In compliance with the provisions of Sec. 82 of the 24/1988 Act dated 28 July for the
Stock Exchange, we hereby inform, for the purposes of its registration in the public
records of the Spanish Stock Exchange Commission (Comisién Nacional del Mercado
de Valores), the following relevant fact:

The Company Telepizza has bought the shares both minority Chilean associates had in
the subsidiary Telepizza Chile, SA. The afore mentioned participation, which jointly
represents 11.90%, has been acquired through both purchase and sales contracts, and
for the total amount of 1,221,399 euros. With this acquisition, The Company Telepizza
acquires total control over the society Telepizza Chile.

Yours Sincerely ,

By: D. Javier Gaspar Pardo de Andrade
Secretary of TELE PIZZA, S.A.



o
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- [TELEPI1ZZA,SA]

. Date: 06/06/2003 - - . -. Outstanding fact number 42500

oy
S

. The Board of Directors of TELE PIZZA, S:A., at its meeting held on. 28th May -
2003 decided to summon a General Shareholders’ Meetmg, on 23th and 24th of
June, at first and second hearing respectively. i , ,



TELE PIZZA, S.A.
GENERAL SHAREHOLDERS MEETING

The Board of Directors of TELE PIZZA, S.A., at its meeting held on 27th May
2002, decided to summon a General Shareholders’ Meeting at the Teatro Auditorio Adolfo
Marsillach, Avda.Baunatal, n°18 in San Sebastidn de los Reyes (Madrid) on 24th June 2003, at
12:30 hours at a second hearing, since it is not foreseen that the necessary quorum shall be
present for a first hearing, to be held on 23 June 2003, at 12:30 h., at the same place in order to
'dISCLlSS and adopt the necessary agreements regardmg the following: ST T

Agenda

- First. - The exami’nation’. and approval, if applicable; of the Annual Accounts (Balance-
Sheet, Profit and Loss Account-and Note to the Financial .Statements) and the ‘Management

Report;: proposal for the. Distribution of Earnings and Review of Operations for ‘the financial o

‘year endmg December 31,2002, ;for-both the Company and theConsolidated’ Group
B Second. - Ratification and re- electron of Board Members

Tlurd The authonsatron for the repurchase of own shares in accordance wrth Artrcle

75 and other, apphcable provisions of the Spanish Limited. Compames Acti.thereby: cancelling - .-
for the period of six months and four days not yet elapsed the thrrd‘resolutlon adopted by the Fie

Ordlnary General Shareholders Meetrng of June 28, 2003

Fourth. = To authorise the Board of Directors to 1s§uebonds convertible. into and/or’ - -

exchangeable for shares in the company not carrying pre-emptive rights, to:approve the rules.for
their placement and to delegate their execution to the Board of Directors.” To establish'the terms

and conditions of conversion and/or exchange, the rate of the issue being-at least par,and the -

value of the new shares for the purposes of the conversion, or of the pre-existing shares for the
purposes of the exchange, will be at least the average share price of the ten days prior to.the date
of opening of the share subscription period, and at most 200% of the same share price, and
under no circumstances lower than the nominal value of the shares. To approve the resolution
for the capital increase and to delegate to the Board of Directors the exact powers needed for its
full execution, in accordance with and within the limits provided in Article 153.1 a) and all
other applicable provisions of the Spanish Limited Companies Act, and for the execution of the
present resolution up to its registration in the corresponding records. Validity of the issue, albeit
incomplete, shall be in accordance with article 161 of the Spanish Limited Companies Act. To
issue powers to the Board of Directors to modify article 5 of the Articles of Association in
accordance with article 153.2 of the Spanish Limited Companies Act, to conform to the possible
resulting new share capital figure.

Fifth.- Modification of the article n° 33 of the Articles of Association with the aim of make
amends as planned on article n° 47 of the Ley de Medrdas de Reformas del Sistema Financiero
and the Recommendations of Aldama Code.

Sixth. - The delegation of powers to the Board of Directors to formalise, enrol, execute, rectify
and interpret the resolutions approved by the Ordinary General Shareholders’ Meeting.

Seventh. — Petitions and queries.



RIGHT OF INFORMATION.

The Shareholders are entitled to examine the following documents, at the company’s
registered address located in ¢/ Isla Graciosa n® 7, Parque Empresarial La Marina, San Sebastidn
de los Reyes, 28700 Madrid, and are entitled to request the presentation or free delivery of a
copy of the same:. '

1.- Cornplete text of the Annual Accounts (Balance Sheets, Profit and-Loss Account and

Report) and Management Report applied to the 2002 financial year. with respect to the
" Company and its' Consolidated Group, as well as"the correspondmg reports from the
: ‘-Accounts Audrtor (Flrst Point of the Agenda). Sl ;

, 2 Admlnlstrators Reports and Accounts Audltor Report w1thx respect 1o the
authorlsatron and delegatlon made to the Board of D1rect0rs in. order to 1ssue‘convert1ble -

' 3 Adrmmstrators Report w1th regard to the proposal of modlflcatlon of the Artlcles of
Association, article number 33, relative to the adaptation of seid article to the Law on

_the Reform of the Financial System and the Recommendation-of Aldama:Code; $eid
report.. mcludes tthe complete text of the proposal of modification of. thrs Artrcle of
‘Ass001at10n(F1fth Pomt of the Agenda) ol e P

The Shareholders can get access to these documents through the web of Tele PlZZ& S.A.
which is “www. teleplzza es” : R

RIGHT OF ATTENDANCE AND REPRESENTATION

‘ Any Shareholders who at least five days prior to the date pomted out for the first
* hearing of the Meetmg, are, recorded in the detailed files. of any. company. belongmg to the

- Servicio de Compensacmn y. L1qu1da01on de Valores (Equity Clearing and Liquidation: Service), . -

may exercise their right of attendance or delegate their vote. As a result, the Shareholders shall
attend the General Meeting with the corresponding attendance card _issued: by the: entity at .
which they. are registered, or may prove their shareholder status by - any .other means prov1ded in
the by-laws and in current law. P

Any Shareholders not present at the General Meeting may be represented at the same by
another person, even if not a shareholder, by complying with the requirements and formalities
provided in the law. Any documents recording the corresponding representation or delegation
for the Meeting shall contain instructions on how to vote, it being understood that if said
instructions are not followed, the representative shall vote in favour of the proposed resolutions
presented by the Board of Directors.



PRESENCE OF A NOTARY PUBLIC.

Pursuant to Article 114 of the Spanish Companies’ Law and Article 101 et seq of the
Mercantile Registry Regulations, the Board of Directors agreed to request a minutes of the
Meeting to be raised before the Notary in Madrid, Mr. Emiliano Alvarez ‘Buitrago and, if
unable to attend, before another Notary from the same Association acting in his place. - ‘

HOLDiNC THE MEETING AT A SECOND HEARING.& SETINTTIT

, Although the present announcement foresees two hearmgs ‘pursuant -to the Revised :
: Vers10n of . the Spamsh Companies’ Law, the ‘Board of -Directors: “héreby :reminds- the .-
: .Shareholders for the purposes of avoiding any unnecessary inconvenience, that.since it is likely
~that the meeting shall not be held at a first summons. due-to the absence of the .corresponding..

attendance quorum provided in the law and in the by-laws, the Meeting shall most likely be held:

- AT A SECOND- HEARING ON 24th JUNE 2003, AT 12 30 HOURS Al THE PLACE : -
_MENTIONED UT SUPRA ity o

NOTE |

g In order to provnde the shareholders w1th a. glft the rcompany hereby.. .

informs that the same may be collected, by presenting an attendance card, on 18th;. ::.
19th"and 20th Juné 2003, between 10:00 and 14:00, and ‘between 16:00 and-18:00 -

hours, ‘at the: company s registered address (Calle’ Isla; sGraclosa, n% 7, Parque ..
Empresarlal La Marma, San Sebastian de los Reyes, 28700 {Madrid-.bus.C-52 and:
R-5, from Plaza Castilla-). Gifts shall be also delivered.on the, day and at the place'ﬁ
the General Meetmg is held, between 11:30 and 12: 30 hours. ; L

In Madrid on 4th June 2003.
The Secretary of the Board of Directors
Mr. Javier Gaspar Pardo de Andrade
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| TELE PIZZA,S.A|

' Date: 06/25/2003 ' Qutstanding fict number 42880

‘Nfi,‘:“The company submits information’ regardmg the agreements approved at the General
| Shareholders Meeting. A

TELE PIZZA S. A. g
Secretary of the Board of Directors



NOTICE OF A RELEVANT FACT
Madrid, 24 June 2003

In compliance with the stipulations of article 82 of Securities Market Act 24/1988 of .
28™ July, the following relevant fact is hereby communicated for its inclusion in the
public ‘records of the Comisién Na<:1ona1 del Mercado de Valores (“Securities and
, ‘Investments Board”): o

Today, 24[h June 2003, at the second calling, the General ordinary Meetmg of -

Shareholders of TELE PIZZA, S.A. has been held. The meeting was vahdly“

".,"f'constltuted ‘those members of the company present or represented holding a total of:}:

60,066,377 shares, corresponding to 26,86% of the share capital.

In compliance with the items on the Agenda proposed for the consideration and -
approval of the Ordinary General Meeting, the following decisions were adopted:

- . First.- Reading and approval, if appropriate, .of the Annual Accounts (Balance; - . ...
- . Sheet, Profit and Loss Account, and Note to.the Financial:Statements), together - ... . -
with the Management report, proposal for the distribution of earnings and the: . -
‘Report.on the Company Management, with reference to Financial Year ¢énding. 31St Los i

-December- 2002 of the Company and lts Consolldated Group of Companies. .
The mot10n~ was passed with the votes of 99.95% in favour.‘ o
Second.- Ratification and re-election of Directors.

The General Meeting has approved the appointment done by co-option of Mr.Alberto
Manuel Horcajo Aguirre, said this appointment will be in effect to the 22 nd of
due 2006.

The motion was passed with the vote of 99.98%.

Third.- Authorisation for the repurchase of its own shares in compliance with
Article 75 and all other applicable provisions of the Spanish Limited Societies Acts;
thus leaving without effect for the period of six months and four days not yet
elapsed the third decision taken at the General Ordinary Meeting of Shareholders
of 28" June 2002.

The preceding motion was passed with the vote of 99.97%.
Fourth.- To authorise the Board of Directors to issue bonds convertible into

and/or exchangeable for shares in the company not carrying pre-emptive rights of
preferential subscription, to approve the rules for their distribution and to



delegate their execution to the Board of Directors; to establish the bases and types
of conversion and/or exchange. Motion to increase share capital and to delegate to
the Board of Directors the powers required to enable its complete execution, in
compliance with and subject to the limitations provided in Article 153.1 a) and all
other applicable provisions of the Spanish Limited Companies Act, as well as the
powers required for the execution of the present agreement up to its registration in
the corresponding records. Validity of the subscription, even if it be incomplete, in
accordance with Article 161 of the Spanish Limited Companies Act. Granting of
powers to the Board of Directors to modify Article 5 of the Articles of Association,
in accordance with Article 153.2 of the Spanish Limited Companies Act, to
conform with possible resulting new share capital figure..

The preceding motion was 'passed With ‘the vote of 80.34% in favour.
Fifth -Modlficatlon of the artlcle n° 33 from Artlcles of Assoclatlon with the aim of
complying with the article n° 47 of the Law on theReform of the Fmanclal System,

and the Recommendatlons of Aldama Code

The preceding motion was passed with the vote of 99.99%.

Sixth.- Delegation of | powers .in favour of .the: Board of Directors .for the . -

_formallsatlon, inscription, . execution, rectlﬁcatlon and mterpretatlon of the'
motions adopted by the Meetmg S » :

: The motlon was passed w1th the vote of 99.99%.
We enclose a press release which will be distributed throughout the course of today.

Signed: Mr.Fernando Zapater Marqués
Chief Executive Officer of Tele Pizza, S.A.




TELEPIZZA PRESENTS ITS NEW CORPORATIVE IDENTITY AT
THE GENERAL SHAREHOLDERS® MEETING

The Telepizza Group has presented their new corporatlve 1dent1ty at the
General Shareholders” Meeting held today. SRS

_Th1s new corporative identity, that is going to be progressively
implemented, it has already been applied to some stores and personnel:
uniforms ini Spain, as the first-phase of the project which is gomg to be -
. "spread to all the countrles where the Company operates |

gThe TelePizza’s customers have contr1buted on the election of'the new- -
“logo. This change implies an evolution of the Company S 1mage after 15 -
years of act1v1t1es :

This new corporative identity is part of the:modernization process of the
-Company, which has affected to different areas of the Group and it’s going
to contribute to continue getting a better profitability of the operations. .

Telepizza has since the end of the past year a new factory in Daganzo -
(Madrid), where the Company has centralised its productive operations.
The new factory, that has started its activity last February, has a factory
premises area of 14,000 m2. With this new factory the Company has
achieved the modernization of its productive activities in Spain, aiming an
improvement of Company efficiency.

Likewise, Telepizza has put into effect its new “Data warehouse” and the
CRM Customer Relationship Management system. These developments,
together with a modernization process of the software and hardware and the
development of a program for management of multichannel sales are going
to contribute to a continual adaptation of the business model, as a result of
a permanent knowledge of the changes in the consumer’s habits.

Telepizza has presented at the General Shareholders” Meeting held today
these projects and the shareholders have approved the management of the
Board of Directors as well as 2002 results.

Telepizza Group has obtained in 2002 a consolidated profit of 5.41 million
euros, in respect to the 5.13 million euros reported in 2001.



During the General Shareholder’s Meeting the modernization process was
emphasized .Which has been one of most important objectives in the
strategy line of the Company and it is expected to contribute to the
profitability of the operations.

Last year, Telepizza continued developing the franchise model, with the
expansion in towns under 30,000 inhabitants and ending the exercise with
16 new franchised outlets. :

- For the last two consecutive years, Telepizza has given to the shareholders
* a specific report related to:the activities of the Audit Committee and the . -
- Good Government practices of the Company. This report includes specific
. and individual information of the remuneration of Board members, the
work developed by the Audit Committee, as well as.a report on the

. information on the acceptance of the Recommendauons of the Ohvencm
Code and the Aldama Committee.: a

Madrid, June 24" 2003
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The company submits information regarding the presentation of the General
Shareholder’s Meeting.

TELE PIZZA, S.A.
Secretary of the Board of Directors
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