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The U. S. Securities and Exchange Commission \\\ \ \

W

450 Fifth Street, N.W. | 03024844
Room 3099

Office of International Corporate Finance

Mail Stop 3 -7

Washington D.C. 20549

USA

By registered air-mail

| PROCESSY (i)
Dear S'}rs / AUG L9 2%3 }QQ

' ON
Daiwa Associate Holdings Limited }:‘mm
Exemption No. 82-4402

On behalf of Daiwa Associate Holdings Limited, a company incorporated in Bermuda
and listed in Hong Kong, we are furnishing herewith the document described below
pursuant to Rule 12g3-2(b) under the Securities Exchange Act 1934:

The Company’s Announcement regarding its consolidated financial results for the
year ended 31 March 2003 and the Company’s Notice of Annual General Meeting,
both dated 17 July 2003 published (in the English language) in the Standard, and
published (in the Chinese language) in the Hong Kong Economic Times, both on 17
July 2003.

The Chinese version of the announcement substantially restates the information
appearing elsewhere in English.

We would appreciate your acknowledging receipt of the foregoing by stamping and
returning the enclosed copy of this letter.

Yours truly,

Crystal LAM
Company Secretary

Enc.
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(Page 2)

CODE OF BEST PRACTICE

The Company was in cumphance with the Code of Best Pracnce as sel out inAppendix 14

of the Listing Rules throughout the financial year except for nol specr!ymg the terms ot
appoiniment.of indépendent non-executive directors.

‘Actording to the bye:laws of the Cenipany, independent non- -executive directors are sub}ec!

to retirement by rotation and re-election al the annual general meeting, . :
LAUDIT COMMITTEE - T e
Audit Commitiee has been &stablished since 1989 in accordance with the Code of Besl~
Practice as set oul in Appendix 14 of the Listing Rufes. It provides an'important link .,
between the Board and the Company’s auditors in mallers coming within the scope of the -
group audit. 1 also-reviews the effectiveness.of both the external and IiMernal audit and of
‘interndl contrals and-risk evaluation. The Gommittee comprises: iwo mdependenl non-
execulive directors dnd two meetings were held during the financial yeat
PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED:SECURITIES.
Durlng the year ended 31 Mdrch 2003, the Company plichased 8 tatal of 862,000 shares
of HK30.10 each of the Company ofi The Stock Exchange of Hong Kong Limited;-all of
which sharés were cance!led Particuldrs of the shares rapurchased are as follows:

_ mNumberof F . Prrcs per share e - Total cost .
Tradin “ Lot i -shards’ i7" Highest e (Including .
Month/Year = repurchased * price ;;fl?; expansesg
August 2002 522000 . . 054 048 " 281,147.58
Septembir 2002° - 120.000‘4, . '0.50 042 " 57,770.88.
. October 2002 - 000 040 ' L7 B110.86
562 OOD L L 327,029.41"
‘FUBLICATION OF BETAILED RESULTS ANNOUNCEMENT ON THE STOCK EXCHANGE .
OF HONG'KONG LIMITED'S. WEBSITE

A detailed results announcement of the Group for (he yéar ended 31 March 2003 contamm

all information required by paragraphs 45(1) lo 45(3) of Appendix 16 to the Listing Rules o

The. Stock Exchange of Hong Kong Limited will'be published on the websne of the’ Stock
Exchange of Hong Kong Limited in dug-course.

Ey order of the Board
LAU Tak Wan_
. * Prasident
Hong. Kong, .16 July 2003 . ; R -

NOTICE i$ HEREBY-GIVEN that tig 2003 Annua\ General Mesting of Daiwa Associate Heldings Limiled '
&he “Company") will be held al-Magnolia & Carnomile Room, Lawer Level 2, Kowloon Shangri-ta,-64 Mody
0ad, Kowloon, Hong Kong on Friday, 22 August 2003 at 3:. 30p.m., for the fafiowing purposes:- |
To.receive and consider the Audlted Accounts and the Rapu"s of the Direclors and Auditors for the |
year ended 31 Masch 2003, . .
To declare a final dividend; '
To re-éiect directors and to authorise the Bcard of. Drreclars lo fi% thelr remuneration;
To re-appoint auditars and to authorise the Board of Directors to fix their femuneration: and
To consider and, if ftiought fit, pass with or wrthoul amendments, by way of special Dus\ness "the *
following Drdmary Resolutions:
{1y, "THAT: R
(a) sublect to paragraph (c) below, lhe exerc(se by the directors of the Company during
the Relevant Period {as fiereinatter defined).of all the powsrs of the Company to
allot, issye and deal with additional shaces {n the- capital of the Company and ta
make or grant offers,.agreements. and options whith would or might réquire the
exercise of.such power be and is hereby generally and uncondltionally approved;

()  the approval In paragraph (a} above shall authorise the directors of the Company
durlng the Reélevanl Perlod to make or grant offers, agreements and ogtions which
would af might rsqutre the exerclsa or sucr\ pawer after the end of li€ Relevant
Period;
the aggregate nominal value .of share capitél allottad or agreed candrtlonaﬂy or
: unconditionaliy.to be:allolied (whether pursuantto an option or otherwise) by the

directors of the Company pursuant 1o the approval in paragraph (a) .above, otherwise
than, gursuant to (i) a fights tssue (g8 hetelnafter definad}, or (i) an issue of shaces
upon the éxercise of ifie subscriptidn rights dllaching ta any warranls- which' may be
Issued by the Company fram time to-time, or (iil) an issue of shares pursuantto the ~ -
exercise of oplions granted.pursuant to-a share option scheme adopled by ihe
Company under any optlan scheme or similar arrangement for thé (ime being adopted
for \he grani of I3sue:lo émployees (mcludrng‘ execulive directars) of the Company
andfor any of ils subsidiaries of shares or rights 1o: acquire shares; of (iv} any s¢rip - :
dividend scheme or simliar arrangement: providing far the. allotmenl and issue of - |
+ shares in the.Company in lieu of lhe whole or part of a dividend on shares in the - i
-»Company-in. accardance with {he bye-taws of the Gompany shall nat exceed 20 per '
.cent of fhe egfregale nominal amaunt of the share capital of the Company, in issue
-al the date o pass\f\g of this’ Resolution:and, (\w said approva\ shall be limited
atcordingly;-and "
{8) * for the purpose of this resolution:”
*Relevant Périod” means (he period-from e passlng of this resolutron untll whichever
Is.the earfiest of: .
[r the canclusion of the next annual general mesting of the Company.
{li) ihe expiralion of the period within ‘which the nex{ anaual general meeling of
the Company-is required by the bye:laws of the Company or the Cumpanﬁss
Act 1981 of Bermuda ar any dpplicable laws {6 ba hald; and
N {liy  the revacatlon or varidtions of the ‘authority glven under-this resclu(rnn by an. ¢
ordinary resdlulion of the shareholders-of the Company in general mesting.
“Rights Issue” means an offer-of sheres of the Company or issue of optlons to
subscribe for shares of the Company.open for. @ period fixed by thé.diréctors of the
Company 1o hotders of shares whose names appear on the register of members of
the Company on-a:fixed record date in propariion to (halr thea holdings of such
sharas (subject to such sxclusion or other arrangements as the direclors of the's
‘-~ Company may deem necessary or expedient in relation fo fractional entillzments or
having regard to any restrictions or obligations under the laws of, or the requirements
of any recognised regulamry bady or any stock exchange in. any terruory apphcable
. “- o the Gompany).l i 1w e T . -
(2)  "THAT: i .
{a) subject 1o paragraph (b) below, the exercise by the directors of the Company during
- the Relevant Periad (as hereinalier. definad) of atl powers of lhe Company 10 purchase

LT

its own shares, subjectto and In accordance win all laws and
(he-bys-laws of the Compané andfar (k “of the Rutes the
Listing of Secufities.on-The Stack" Exc)\ange of Hang-Kong. Limited or of any olhar

stock exchange as-amended from time to trme be and Is hereby generally and
. . unconditionally approved;
(b} the apgregate norminal amount of shares of Ihe Company to be purchased by the -
Company pursuani to the.approval. In &araqrsph (a) above.durlng the Reisvant
Period shal),not exceed 10 per cenl of Ihe aggregate-nominal. anioun) of ihe share
capital of thie Company i in Issie as al the date of passing of this resolution.and the
“said approval shall be limiied accordlingly; and
(c} for the purpcses of this fesolution, "Retevant Period" méans the period from the
‘passing ‘of this resofution uritit whichever.is the earliest of:
(6] (he conclusion of the next annual generaJ meeting of the Cumpany‘
- {if) the expiralion of the period within which the riext annual general meetlng of
the Company §5 required by the. bye-faws of the Company or-the Companies.
Act 198! of Bermuda or any other applicable law fo be held; or
R () the revocatian or.varidtiens of ihe authority given under this resalution by an
. ) ordinary resa(utlcn of the snareholaers of {he Company In.general mee(!ng
(3} "THAT. M
conditianal upon the passing of Ordinary Resolutions Nos. {1} and (2) as set out in item § of
the nolice convening this meeting, the gensral mandate granled 1o the directors of.the
* Comy gany (o exercise the powsrs of the Ccmrany {o a\(m \ssueand deal with ths shases in
the Company pursuanl to Ordinary Resolution No. (1} as sat dul tn ilem 5 of the nctice
--convening this meeting be and is hereby. extendéd y the addition thareto of gp amount
representing the aggregate naminal amount of the share capital of the Compan{lrepurchased
by the-Company under the authority granled puFsuant to Ordinary Resolution No. (2) as sat
out'ln i1ém 5 of the notice convening lhis ieeting, providing that such amaunt shall not
exceed 10 per cent of lhe aggregate nomina amolnt of the share capital of the Company in .
Issueal the date of this Resu!uhon

- (. : . c. By Order.of the Board
. . LAM Bock Yick, Crystat . !
‘ ) . Campsny Secretary . ,
Hong Kang, 16 Juty 2003 . . g :
Notas:”
1. A member gnlited to allend snd vote at the Annual General Meetmg $ entitied-to appdlnt. & proxy.or proxies

lo 8llend and vole on his behalf, A proxy need nol be a member of the Company. Cample(ion ani relurn ofa -
[+ form of pioxy will ot preciude a member from aitending and volng in,person of the meetl
2. In ordér 1o be.valid, a form of proxy together with a power of attorney or other authorily, (rr any; under which
*itis signed, or a nolar\atly cerlifigd °°",! Ihereaf, fust be déposited al the office of the Campany’s branch. .
registrar in ‘Hong Kang, Abacus Share Regitrars Limiled; G/F, Bank of East Asla Harbour View &entre, 56 .
Gloucester Road, Wanchai,:Hong. Kong, not less:{han 48 nours before the time. appointed forholding the .
mealing or adjourned meeling ot poll {gs Ihe case may be). -
3 The Rems!sr of Members of the Company will be closed from Menday 18 August 2003 lo Fr[day 22 August
003, both days incluslve, during which periad na transfes of.shares can be registeréd. In order io quality for
the tinal dividend, all prnperly complated (ransfer forms accompanled by relevant share cedtlficates must be L
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