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450 Fifth Street, N. W.
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Enclosed is a copy of the following document submitted to you in order {0 maintain our exemption
pursuant to Rule 12g3-2(b) under the Securities Exchange Act of 1834:-

1. public announcement in relation to the acquisition of 33% of the equity of China Water
Company Limited on 18th July 2003 - released on 24th July 2003.

We also confirm that the Schedule of Information included in our initial submission has not changed.
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* Type : @ Announcement O Reply to query
* Subject :

Acquisition of 33% of the equity of China Water Company Limited

* Contents :-

Sime Darby Berhad ("Sime Darby") wishes to announce that its wholly- owned subsidiary, Sime
Darby Hong Kong Limited, had, on 18th July 2003, acquired 33% of the equity of China Water
Company Limited ("CWC") jointly from Temasek Capital (Pte) Ltd. and Hongkang Land Limited, for
a cash consideration of US3$50.5 milllon.

CWC, incorporated in the Cayman Islands, is principally engaged in the investment and
developrnent of medium-sized water and wastewater infrastructure projects in the Peoples' Republic
of China ("the PRC"). The acquisition of the 33% equity in CWC forms part of the Sime Darby
Group's plane to increase its investments in the PRC.

The abovementioned investment is not expected to have a material effect on the earnings or net

. tangible assets of the Sime Darby Group for the year ending 30th June 2004. None of the directors
or substantial shareholders of Sime Darby or persons connected to them has any interests, direct or
indirect, in the said investment.

This announcement is dated 24th July 2003 and is made pursuant to Paragraph 10.07 of the Listing
Requirements of the Kuala Lumpur Stock Exchange.
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